pociia piBHOMIpHO, 0€3 TIOMITHHX 3HIDKCHb aKTHBHOCTI B OOimgHII
Yac, TOAl SK Y TOHEIUIOK Ta I SITHULIO «e(eKT 001IHBOI MepepBm»
OyB BHpaKeHHI HaWOLIbII SICKPaBO. AHAIOTIYHUI BHCHOBOK OyJio
3p00JIEHO CTOCOBHO BCIX MOCIIHKCHUX IIHHUX ITarepiB, OKPiM aKIlii
CEEN (xommaniii «LleHTpeHepro»), ki akTUBHO TOpPTYyBajuCs 1 B
00igHIl dYac, MO TOSCHIOETHCS iX OCOOMMBOIO TOIMYJSPHICTIO Ha
PHHKY.

3acTocoBaHi METOJIWYHI 1HHOBAIll JO TPOBEACHHS TEXHIYHOTO
aHamizy (OHAOBUX IHCTPYMEHTIB BiTUU3HSHOTO PHHKY JO3BOJIMIH
OIIHUTH 1X BOJIATHIIBHICTB, CIIPOTHO3YBATH PiBEHb PU3UKY, a TAKOXK
BHSIBUTH, HACKIJIBKM BIIOBIMHI IIHHI Manepu € mepeolliHeHi abo,
HaBIIAKW, HEJOOIIHeHI pUHKOM. TakuM 4YmHOM, 37ilicHeHa MoAudi-
Kalis aHAIITHYHHUX IIOXOAIB MOYKE CTATH BaXKJIMBUM METOHOJIOTIY-
HUM MAIPYHTSM JAJsl TPOTHO3YBAaHHS JOXiTHOCTI (iHAHCOBHX
THCTPYMEHTIB Ta MOOYI0BH ONTUMAILHOTO (JiHAHCOBOTO MOPTQEs B
YMOBAaxX HEIOCTaTHHO PO3BUHYTOTO (hiHAHCOBOTO PHHKY Y KpaiHH.
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Buwut HasvarnbHuUl 3aknad Ykooricrinku
«lMonmaecbkul yHisepcumem eKoOHOMIKU i mopeaierix»
M. lNonmaea

OCHOBHI TEHAEHLII PO3BUTKY CBITOBOIo
®OHAOOBOIO PUHKY B YMOBAX NMAHAEMII

l'onoBHOIO TeHAEHLIE€IO HA CBITOBUX (DIHAHCOBMX PUHKaX IOYaT-
Ky 2020 poky crana Haa3BHYAiiHA MIHJIMBICTh, CHIPUYNHEHA €KOHO-
MiuyHuM BiiBoM mnaHzaemii Covid-19. 3a omiHKamM#M €KCIIepTiB,
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HeCTaOUIBHICTE MOCSTIIA PIBHIB, OPIBHSIHHMUX i3 CBITOBOIO (DiHAHCO-
BoIO kpu30t0 2008 poky.

O3HaveHi MPoOJIeMU HE MOTJIM HE BIUIMHYTH HAa PO3BHTOK CBITO-
BOTO (hOHJIOBOTO PHHKY, SIKHH XapaKTepU3yBaBCS MOCUICHOIO BOJIa-
THITEHICTIO.

Taboauusa 1 — Kanitaaizanisi perionajJbsHOro Ta cBiToBoro
¢onxoBoro punky, miH nouaapis CILIA [1]

Temn npupocty, %

Ciuvenn | JIrotuii | bBepe3ennb

Perion 2020 2020 2020 J'll-OTI/lIL/'l/ 6epe3eﬂul,/

civenp | mormii

AMepUKaHCHKHI

(Americas) 40 672,732 025,6| 40269,3 -21,26 25,74

AsiaTceko-Tuxo-

OKEaHCHKUM

(APAC) 30455,2(28979,5| 25449,8 —4,85 -12,18

€spomna, Adpuka,

Brmsekuit Cxin

(EMEA) 21 361,4119609,8| 16 603,5 -8,20 -15,33

CBiTOBHH 92 489,3(80614,9| 82 322,6 -12,84 2,12

Xoua HaWOLIBII KamiTamizoBaHUMH 3anumaroTbes Oipxki CHIA
(Tabn. 1), Ha cBiTOBOMY (POHIOBOMY PHHKY YiTKO IMPOCTEXKYETHCS
TEHJICHIIIsI 10 30UIbIIeHHs (h)IHAHCOBOI POl KpaiH A3siaTchko-Tuxo-
OKeaHChKOro periony. Tak, 3a mpumyIleHHsIMH aHamiTukiB Moody’s
Analytics, came emifeMis KUTalChKOTO KOPOHaBIpyCy MOXE CTaTH
«1gopHUM sedeaem» 2020 poxy, sIKUH BIUTMHE Ha CBITOBY €KOHOMIKY
icToTHime, Hix (iHaHCOBa Kpu3a Ta perecis 2008—2009 pokis [2].

B Toi1 ke wac, muHaMiKa 3aralbHOI pUHKOBOI KamiTai3allii cBiTo-
BOro (oHAOBOrO pHHKY 3a nepuri 3 micsaui 2020 poxy Oyia cipuyu-
HEHa TMEPEBAXHO HECTAOUIbHICTIO AMEPHKAaHCHKOro (HOHIOBOTO
puHKY. 30Kpema, 3 CiuHs 10 nepiny nojoBuHy Oepesns 2020 poky
aAMEpPUKAHCHKHI (POHIOBUN PUHOK MOTPAIIUB IIiJl BILTUB «BEAMEKOI»
TEHJICHIII1, PO 10 CBIIYHIO PEKOPIHE MaJiHHS OCHOBHHMX (DOHIO-
BUX iHAekciB. Tak, OipxkoBuid mpoMuciioBHid iHAeKe Dow Jones, sikuit
0o0’enHye akimii gecarkiB HaiOimbmmx komnanii CIIA, BnaB Ha
23,2 %, mo craio MakcUManbHUM 3a 135 pokiB majiHHSA 3 IHSA
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cTBopeHHs iHAekcy [3], a 9 6epesns 2020 poky Oy0 BH3HAHO «9OP-
HHAM ToHeTiIIKoM» 1 pormooro puHky CILIA. Ilpore, Ha Tii BIIU-
BaHb JdikBigHOCTI 3 60oky ®PC CIA i HOBHHAX MPO MakKeT MiATPUM-
KM aMEPHKaHChKOI €KOHOMIKH, BiKe HampuKiHi 6epe3ns 2020 poky
TTO3UTHBHI HACTPOi 1HBECTOPIB CIPHUSIN MOCTYITIOBOMY BiTHOBJICHHI
3pocTaHHSA OipXKOBMX KOTHPOBOK OJaKUTHUX (IMmok (GoHIOBOTO
punky CHIA.

[lepeBakHO HeraTWMBHI TEHMACHII B 1€l Tepioa MaHyBald Ha
€BPOIIEUCHKUX (DOHIOBUX PUHKAX — BOHU Pi3KO OOBaNMIIHCS: ITamis:
—-10 %; Hopseris: —8,9 %; Icnanis: —7,5%; ®panuis: —7,2 %;
Himeuuuna: —7,1 %; Hinepnanau: —7,1 %; BenukoOpuranis: —6,8 %;
Isemis: —6 % [4]. TIpu mpoMy, He3Ba)KarO4YM Ha IMOCTYIIOBE 3pOC-
TaHHsI POBITHUX PUHKIB €BPOITH, OYIKYIOUH Ha MaciTaOHi mporpa-
MU (DIHAHCOBOI MIATPUMKU ypsIaMH PO3BUHEHUX KpaiH 3arajibHi
TEMIHN TaAiHHA 0O0csTiB Kamitam3amii cekropy EMEA BusBuimcs
HaWBUIIIUMU.

BpaxoBytoun chOroJieHHs, LIJIKOM peaJbHUM € MPUIYIICHHS PO
TEOMOIIITHYHY TpaHCPOPMAIIF0 CBITOBOTO (OHIOBOTO PHHKY, SK
OJTHOTO 3 HAWYYTJIMBIIIUX €IeMEHTIB (JiHAHCOBOT CHCTEMH.
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