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30ipHuk  MictuTh Marepianu [ BceykpaiHChkOi  HayKOBO-TIPaKTUYHOL
KoH(pepeHlli «AKTyalnbHI MpoOJeMU PO3BUTKY (DIHAHCOBOI CHCTEMH YKpaiHU B
yMOBaxX IHTETpAIifHUX Ta TiIo0ani3aliifHuX TPOIECiBY, MO BiAOymacs 22 YepBHS
2020 poky Ha 6a31 XepCOHCHKOT0 HaIllOHATBHOIO TEXHIYHOTO YHIBEPCUTETY.

Bunanns po3paxoBaHe Ha MPEICTABHUKIB HAYKOBOi CHUIBHOTH, BHUKJIAJadyiB,
¢daxiBuiB y ramy3i (iHaHCIB, MpaliBHUKIB OpraHiB JEp>KaBHOTO YIPaBIIHHA,
CTYJICHTIB 3aKJIaJ[iB BUIIIO1 OCBITH.

Te3u pozmiwgyromocs 8 asmopcobKiu pedaxyii. BionosioanvHicme 3a mounicms
BUKTIAOEHO20 Mamepiay noK1aoeHa Ha aemopis.
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I'ynss T.I1.,

0. e. H., doyenm, npoghecop kagedpu hinancie ma 6auKiecbKoi cnpasu,
Buwuii nasuanvuuti 3ax1a0 Yxooncninku

«llonmascvkutl yHigepcumem eKOHOMIKU | MOP2i6/iy

HIAXIA 10 JIATHOCTHUKHU AKICHOTI'O CTAHY
®IHAHCOBOI PIBHOBATHY HNIJIIPUEMCTBA

Bax1uBUM METOAOJIOTTYHUM MUTAHHSAM KOMIUIEKCHOI A1arHOCTUKH (p1HAHCOBOT
PIBHOBaru MiANPUEMCTBA € XapaKTEPUCTUKA ii SKICHOTO CTaHy Y BIAMOBITHOCTI JI0
nudepenmiaiii MHOXXUHM 11 BUiB [1, c. 280].

HaniiiHoto MokHa BU3HATH (DIHAHCOBY PIBHOBAry MiANPUEMCTBA, SIKA MA€ SIK
CTaTU4YHI, TaK 1 JUHAMIYHI O3HAKU. BTIM, CIiJl pO3pI3HATH MOBHOTY SKICHOTO 3MICTY
(1HaHCOBOI pIBHOBAaru MIANPUEMCTBA 3a BaplaHTOM IMO€AHAHHS TMPOCTOPOBUX 1
gacoBux (opm ii mposiBy. [loBHii HamiiiHiNi (hiHAHCOBIM PiBHOBA31 MIANPUEMCTBA
npUTaMaHHI CTifiKa cTaTWKa Ta cTalliabHA AMHAMIKA Ha MO3UTHUBHIN ¢asi mukity. Ha
OCHOBI caMe Takoi (PIHAHCOBOi pPIBHOBar"M CTAa€ JOCSKHUM CTaJIMd PO3BUTOK
TISJIBHOCTI  TMIANPUEMCTBA. Y  HaIiHOI  TOBHOI  (hIHAHCOBOI  pIBHOBAru
CIIBBIJTHOIIEHHS MIXK TIOPSAKOM Ta XaoCOM HaWOUIbIl ONTHUMAajlbHE, SKOMY
BIJIMOBIJIA€ MIHIMYMY JMcCHMalii, ToOTO BTpaTu eHeprii. Tomy, MOXXHa BBa)KaTu
HaJlliHy TOBHY (DIHAHCOBY pIBHOBAry MIANPUEMCTBA MPUKIAIOM EHTPOIIMHOTO
OanaHCy, SKWM XapakKTepu3ye pIBEHb OPTraHI30BAaHOCTI CHUCTEMU SK HaWBUIIUH.
Hadimupi MoximuBOCTI Il 3a0€3MeueHHs CTIMKOrO0 PO3BUTKY BiIKPHUBAIOTHCS
TIJIbKM BHUCOKOOPTAHI30BaHIA CHUCTEMI, SIKOCT1 SIKO1 JOCSITa€ MiIMPUEMCTBO y CTaHi
HaJ1i1HOT MOBHOI (DIHAHCOBOI PIBHOBATH.

3BUYAtHO, TaKWil iJeaJibHU CTaH (PIHAHCOBOI PIBHOBArW JOCSTAETHCS
HiIIPHEMCTBOM Iyke ckiagHo. Ille BaxywMm 3aBHaHHSAM € WHOTO YTpUMaHHS
0COOMBO 3a YMOB 30BHINIHROT HecTaOLIbHOCTI. He BumamkoBo, HamiiiHa TMOBHA
¢iHaHCcOBa piBHOBara mpUTaMaHHA OJITOMOJisSM. 32 YMOB KOHKYPEHTHOTO PHUHKY
171eaTbHUM cTaH (JiIHAHCOBOI PIBHOBATU JOCSKHUN Y HETPUBAJIOMY MEPIOIL.

Hait6inpmn 1OCTYmHUM [J1sl, KOHKYPYIOUHMX Ha PHUHKY, MIAIPUEMCTB € CTaH
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YaCTKOBOI HAJAIMHOI ()iHAHCOBOI pIBHOBAaru. 3a SIKICTIO BiH MOCTYMA€THCS MOBHIM
(iHaHCOBI¥ pIBHOBA31 JIETKUMHU BIIXUJICHHIMH Y (hopmax abo CTIHKOI cTaTHKH, abo
cTtabinpHOi  guHamikd. CTaH 4YacTKOBOi  HaAilHOT  (DIHAHCOBOI  PIBHOBAru
MiAIPUEMCTBA HE BUPI3HIETHCA KOJIMBAHHIMH, aje TyKe APIOHO TPEMTUTh HABKOJO
sapa. ['0JoBHOIO OCOOJMBICTIO YacTKOBOI HaAiWHOI ()IHAHCOBOI PpIBHOBAru

HiIPUEMCTBA € PO3MIMPEHHS AlaMEeTPy KUIbI CIIPaJIeBUIHOTO LUKIY ii PO3BUTKY

(puc. 1).
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Puc. 1. [liarHOoCTHKA SIKICHOTO CTaHy (h)iHAHCOBOT PIBHOBATH ITiAMPUEMCTBA™

*[IpumiTka: goompaipoBaHo aBTopom [ 1, c. 327].

OTxe, AKIIO TOBHA HaiiHa (piHAHCOBA pIBHOBAra — Ie SIpo CIipajIeBUIHOTO

UKy 11 pO3BUTKY, TO 4YacTKOBa HaJiiiHa ¢iHAHCOBAa piBHOBara — II€ BHUTOK
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CHIpaNeBUAHOTO LUKIY i1 po3BUTKy. [lomambiie po3mmpeHHs AiaMeTrpa BHUTKa
CHIpaNeBUIHOTO [IUKIY PO3BUTKY (piHAHCOBOI PIBHOBArW MIANPUEMCTBA YTBOPIOETHCSA
dopmu. Skicte Takoi (iHAHCOBOI pIBHOBaru € BPa3duBOIO, TOOTO JIETKO
CIIPUHHSATIMBOIO 10 OYJb-SIKUX HETaTMBHUX BHYTPIIIHIX BIUIMBIB Ta 30BHIMIHIX
IIOKIB.

3 puc. 1 ngoOpe 3po3yMiIO UMM 3arpokye 3OUIBLICHHS JlaMeTpy BHTKa
CHIpaJIEBUIHOTO UKy PO3BUTKY (PIHAHCOBOI piBHOBaru mianpuemcTtBa. Came Tak
BIJIOYBA€ThCSA PO3KPYUYBaHHA HABUBOPIT CIIpajll MO3UTUBHOI (a3u (iHaHCOBOI
pIBHOBaru, M0 MpsMY€e JI0 3aKpy4yBaHHSA CHIpajl PO3BUTKY (DIHAHCOBOI KpH3H.
[lepetoMm MK TO3UTHBHOIO Ta HeEratuBHOI ¢azamMu (iHAHCOBOI PIBHOBAaru
30BHIIIHIX (pakTopiB. 3BUYAMHO HOMY MPOTUCTOITH cucTteMa (hiHAaHCOBOi O€3MeKH,
BUKJIMKAIOYHU JI0 Jii HETaTUBHI (Ti, 10 TacsITh KPU30BE BOTHUIIE) Ta MO3UTHBHI (T1, 5IKI
CBOIM PO3BUTKOM TpaHC(HOPMYIOTh KPHU30BY TEHJCHIIIO y 3POCTAaHHS) 3BOPOTHI
3B’s3ku. L GopoTh0a 3a yTpUMaHHS TO3UTHMBHOI SIKOCTI (DIHAHCOBOi PIBHOBAru
MPOXOJUTH Ha cTafll O1pypKaliii, KOJu 3’ IBJISIOTHCS paHHI 03HAKU (DIHAHCOBOI KPU3H.

JIoCSITHEHHsI KpU30BOTO PIBHS MOpYIIEeHHS (DIHAHCOBOI PIBHOBArd O3HAYAE
OXOIUICHHS TIPUEMCTBA CUCTEMHOIO (DIHAHCOBOIO KPH3010, 3a K01 c(hOpMOBaHi BCi
O3HAaKM HEeraTUBHOI (piHAHCOBOi piBHOBarv. BiAMIHHOI PHUCOI KPUTHYHOIO
MOPYIICHHS cTaHy (DiIHAHCOBOI PIBHOBArW € XpPOHIYHUM, CHCTEMHUN Ta KOMIUIEKCHUN
xapakTep (IHAHCOBUX AUCOANIAaHCIB Ha NIAOPHUEMCTBI, HIO0 CYHNPOBOJKYIOTHCS
BUXOJIOIICHHSM (D1IHAaHCOBOTO MOTEHI[IaNy MiIPHUEMCTBA.

OTxe, AlarHOCTUKA SIKICHOTO CTaHy (h)iIHAaHCOBO1 PIBHOBAru MiAMPUEMCTBA — 1€
MIMOWMHHUN piBEHb 11 TOCTIHKEHHS, KU Hajlae HaWOUIbII TOYHY 1H(OpMAaIlio A

3aJ10BOJICHHS MOTPeO (iHAHCOBOIO MEHEIKMEHTY.
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