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IIJIEHAPHE 3ACIAAHHA

NIAEPCTBO AK 3AMOPYKA YCNIWHOIO PO3BUTKY
CNoXXnB4ol KOOMEPALIlI YKPAIHU

M. O. Hezo0a, cmydeHmka crieuyianibHocmi YnpaeriHHs nepco-
HasloM ma ekoHomika ripaui, epyna YI1El-41

C. I. Hecmyns, Haykosul KepieHUK, douyeHm Kaghedpu «YnpaesiHHs
repcoHarioM, eKOHOMIKU rpaui ma eKOHOMIYHOI meopii», K. I. H.
Buwuti HasyanbHUli 3aknad Ykoornicnifiku «llonmascbkuli yHigep-
cumem eKOHOMIKU i mopaieri»

IHiiaTOpoM oOpraHizailii MepIIoro CIOXMBYOIO KOOIEPAaTHBY B
VYkpaiHi BUCTymuiIa XapkiBcbka TIpomana. Kpim TopriBii mpeame-
TaMH HIMPOKOI0 BXKHUTKY, TOBAPUCTBO MAJO CBOIO IMajbHIO, IEKap-
HIO, (paOpuKy OBOUYEBHX HAIOIB, 3a0€3MMEUyBANIO CBOIX WICHIB TMaJH-
BoM. Jlpyre KoomepaTWBHE CIIOKHBUYE TOBAPHCTBO 3aCHOBAHO Y
Kuesi nampukinmi 1868 p. ToBapucTBO Hamaroauyio TOProsi 3B’ A3KH
3 XapkosoM, IlonraBor, Opnecorw, bopsHoro, Kepuro. Ilporsrom
1866-1870 p. B Ykpaini gismo 20 CIOKUBYKX KOOIIEPATHBIB, OJHAK
IepIIi YKpalHChbKl KOOIEPAaTHBH MPOICHYBAIM JIMIIE KUIbKA POKIB, iX
3aHenaja OyB 3yMOBJIEHUIU psinoM nmpuunH. Hacammepen morano Oys
MIATOTOBIIEHHUI COIAJBHUA IPYHT Ui KOOIIEPATHBHOI IISUTBHOCTI.
[lepeBaskHa OLTBIIICTH TPOMAJSAH IIE HE PO3YMiIA CYTi Ta 3HAYCHHS
KooIepailii. Ajge HaWrojoBHIilllE — Yy IPaliBHUKIB He OyJo igep-
CBKHX 3aJaTKiB, KOTpi O OyIu MOIITOBXOM A0 PO3BUTKY CHOXHBYOI
KOOTIEpAIIil.

Y 90-x pokax koomepaTHBHa iSUTBHICTH MOKBaBUJIACS, IO OYJI0
MOB’S3aHO 3 JISUTBHICTIO BIIOMOTO YKpaiHCBKOTO Kooreparopa
«aptuteHOTO Oathka» M. JleBuTCHKOTO, AKWi, 3M00yBIIK y 1885 p.
YHIBEPCUTETCHKY OCBITy, pPETENbHO BHWBYHMB CYCITUIbHI BiTHOCHHH
YKpaiHCBKOTO celia Ta MOTo TocroAapcTBa. Aje HaBiTh IMX 3HAHb HE
OyJi0 IOCTaTHBO, JJIs JIHCHO CTaHOBJICHHS JICBUTCBHKOTO SIK Jinepa,
KOTPHUH 3MO’KE TTOBHICTIO B3STH ITiJ] KOHTPOJb KOOTIEPATUBHUHN PyX.

Crisen KoBi cTBep/pKye, MO BCi HAWBEIMYHIIII TOCATHEHHS JTie-
piB Oynmu pe3yiabTaToM My>KHBOTO PO3PUBY CTaphx TPaIUIIIAHUX
CTepeoTHIiB MucieHHs. HoBa CBiTOBa peasibHICTh, CTBEPJDKYE, IO
cTabinpHicTh — e Mid. Jle Hemae 3MiH, TaM HeMae XUTTs. [locriiina
JUHAMiKa 30BHINTHBOTO CEPENOBHUINA HABUYWIA MYAPHUX JIOEpiB iHi-
IIFOBATH 3MIHM BCEPEIUHI OpraHizailiid, mod MpocyBaTH OTOYYIOUHX
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yrnepen. CbOTOIHIMIHIM JiiepaM BXe HE JOBOAMTHCS PO3PaXOBYBATU
Ha CTaOUIbHICTh, BOHH MYCSATh OYTH TOTOBHMH IO MOCTIHHHX 3MiH 1
3aCTOCYBaHHS KPHU30BOTO MeHemkMeHTy. Kpaii 3 minepiB, BU3Har0-
9 HEMHHYYICTh HOBOi 3MIHHOI PEaJbHOCTI, HE BIAJalOTh B MaHIKY,
He O0OATBCS KpH3M, a 0OauaTh y IUX 3MiHaX JDKEpeNio eHeprii i
CaMOOHOBIICHHS.

Binrak, peamii cydacHOCTi, KOMM CBIiT mepeOyBa€e y MOCTIHHIM
JUHAMII 1 HIO HE MOXXe OyTH BHU3HAYEHUM, CTaBUTH TEpPE]] JIIOI-
CTBOM MOTpeOy B YCBIIOMJICHOMY, LIUIECHIPSIMOBAHOMY IOJICHHOMY
ninepctBi. ToMy oaHe i3 TOJOBHHMX 3aBlaHb, SKE€ CHOTOIHI CTOITH
mepe] JTigepaMd — MOTHBYBATH JIOJe B TOBHIH Mipi po3KpuBaTu
CBill TOTEHIIIA), CTBOPIOBATH aTMOC(epy MOBaru i YMOBH, CIIPHST-
JTUBi Ui TpodeciiHOTO 3pOCTaHHA KajpiB CHOKMBYOI KOOTeparrii.
JanexornsaaHi Jigepu po3yMiloTh, IO Tpeba HaBUMTHCSA IETEeTyBaTH
CBOI BIIaJIHI MOBHOBAKEHHS, PO3BHBAIOYM TaKUM UYHHOM IPAIiBHU-
KiB, BKJIIOYAIOUH BCIX CIIBPOOITHUKIB Yy IpOIlEC BHUPIIICHHS Opra-
HI3AI[IHHUX TTPOOJIEM.

Opmiero 3 Takux TpobimeM € MoTtuBamis. KirouoBUM MOTHBOM
ydacTi B CHCTEMi CITOKHBYOI Koomeparlii [ MailoBUKIB y pajsH-
CBKHUH Tepion Oysia MOXIIMBICT OTPUMYBATH JOCTYI A0 Ne(ilUuTHUX
TOBapiB — 3aJ0BOJILHATH CBOI CIIOXKHMBYI oTpedu. Takox Ha TOH vac
YIEHCTBO B CIIOXMBYOMY TOBApPUCTBI 4acTo OyJlO TpaauLIiHUM IS
yCIX TPOMAJISH 3a MICIIEM iX POXUBAHHS 9H POOOTH.

CbOrofiHI WIEHN CHOXHWBYMX TOBAPHCTB MAlOTh BUTBHHUI OCTYII
JI0 BCHOTO PO3MAiTTsS TOBapiB Ta MOCIYT, aje HE OTPUMYIOTh HIIKHUX
IIUTET TIPH 1X MpUI0aHHI B Mara3uHax Ta 3aKiafax CIOKHUBUYOI KOOIIe-
pamii. Kpim Toro, y 3B’s3Ky 3i CKJIaJHUM €KOHOMIYHHM CTAHOBHILEM
y JepkaBi, a TaKOXX 3HMKEHHSM e(EeKTUBHOCTI rOCIOJApIOBAHHS B
cucTeMi BOHHM B 0araTboX BHITaJKaX HE OTPUMYIOTH 1 BHUILIATH Ha
cBoi mai. IIpupoaHo, 1m0 3a TakMX OOCTaBHUH MAaHOBHUKH BTPAYarOTh
3aIliKaBJICHICTh Yy CIIOXKMBYIA Koomepamnii Ta HEMOTHBOBaHI Oparn
aKTHUBHY y4acTh B 1i JKUTTI.

Came TOMYy JUIsl aKTHBi3amil 4iIeHIB CIIOKMBYMX TOBApHUCTB Ta
YCYHEHHSI BKa3aHUX MEPENIKO 1 PU3UKIB HEOOXITHO SIKICHO OHOBUTHU
KOOIIEPATHBHY MOJITHKY Ta aKTUBI3yBaTH OpraHi3aliiiHo-KooIe-
paTuBHY poOOTy cepel HAaceleHHS, MM, CIIOAIBAIOCh, OyAyTh 3aii-
matuch came BunyckHukn BH3  Vkooncminku «IlonTaBchkuit
YHIBEPCUTET €KOHOMIKH 1 TOPTIBII»
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IS CROWDWORKING, THE SOLUTION FOR
UNEMPLOYMENT?

Keerthikanth Rongali, student of specialty “Management”, educa-
tional program “Business Administration”, MBAmM-61
Shymanovska-Dianych L. M. supervisor, head of the department of
management, professor, Doctor of Economic Sciences,

Higher educational institution Ukoopspilki “Poltava University of
Economics and Trade”

A freelancer is someone who doesn’t work for one company full-
time, but is hired by different companies for certain jobs. For
example, a magazine or website will have a core team of editors who
hire freelance writers to write articles, or a TV production crew
might hire freelance cameramen to work on one series of programs.

Being a freelancer is self-employed person offering services,
usually to multiple clients at a time. Operating as his own boss, a
freelancer sets his own service menu, price, and target market of
clientele.

Some think that freelancers are called that because they work for
free — or next to it. That is not the case, and in many cases
freelancers earn more than their employed counterparts.

Freelancing is so flexible, you can set your own hours, working
full or part-time on the projects of your choice. While clients can
offer specifications to the work, a freelancer works similar to an
independent contractor, in which he’s free to control how the work is
completed.

A freelancer means you don’t have a boss telling you what to do
SO you can say ‘no’ to jobs you don’t want. You might also get to
work at home for specific projects. As long as your work is delivered
to the deadline most clients won’t mind how and when you do it —
making freelancing a good option for people who don’t want to work
normal office hours.

Freelancers can negotiate your own rates with the companies who
hire you. Companies are often prepared to pay freelancers a better
rate than their own staff because they don’t have to pay for things
like sick leave as part of the contract. The more experience you have
then the more money you can ask for.

There are a lot of freelancers out there and getting your first few
jobs can be hard. Just being good at what you do isn’t enough — you
need to network, market yourself and make contacts because no-one
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will hire you if they don’t know you’re there! The workload can be
unpredictable — sometimes you might be working all night to meet
three deadlines in one week, while even the most successful
freelancers have months where they get no work at all.

Advantages of Freelancing

There are several perks to working as a freelancer, including:

Fast to get started. As long as you already know the skill you plan
to offer, getting started is simply a matter of finding your first client.

Easy to start. You can start right now, acting as a sole proprietor
and using your network find a client. While you'll want to build a
LinkedIn profile and/or a website, you can network within your
current career and friend networks to find your first client.

Affordable. Odds are if you have the ability to provide the
service, you also have whatever equipment or software you need to
deliver. Eventually you’ll want to invest in business building tools,
such as a website, but using LinkedIn (which is free) is a great online
resume that can help you promote your service.

The need for freelancers is large. While the marketplace of
freelancers is competitive, the need for quality, reliable freelancers is
growing. Many businesses don't have employees and instead have a
team of freelancers.

Choose your own schedule. Work when and where you want.

Pick and choose clients. While in the beginning you may take any
client that will hire you, as you grow, you can choose not to take on
difficult clients. You can even fire them.

Do the work the way you see fit. While you need to deliver what
the client asks, how the work is done is up to you.

Disadvantages of Freelancing

Where there’s a good, there’s usually a bad. Here are some
disadvantages to freelancing:

Can take time to build clientele. Getting enough clients to make
freelancing something that supports you and your family can take
awhile.

Work can be irregular. Many freelancers experience an ebb and
flow in their work. You need to plan for lean times, and be ready to
work hard to deliver work on-time when work is plentiful.

Managing multiple clients and projects can be a challenge. While
some people like the variety of working on several projects at a time,
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others may find it difficult to keep track of deadlines and pace
themselves to deliver quality work on time. Great time management
systems and organization is key.

Pay may be low to start out. Especially in today’s digital econo-
my, many people expect to pay less for work from a new freelancer.
Breaking in with lower costs may be needed, but as quickly as
possible, seek to charge what you’re worth and find clients willing to
pay for quality.

List of used information sources

1. How Crowdworking is Making Headways as a Booming Ecosystem In
2018 // https://www.entrepreneur.com/article/307017/

2. CROWDWORKING MONITOR NR.1//
https://www.bmas.de/SharedDocs/Downloads/DE/PDF-
Meldungen/2018/

PECULIARITIES OF DOING BUSINESS IN ASIA

M. O. lNasneHko, cmyOeHmka Harnpsmy nidcomosku «MiKHapOOHi
E€KOHOMIYHI 8iOHOCUHU», epyrna MEB Mb-21

A. C. Mepsna, cmydeHmka Hanpsmy nidzomosku «MiKHapoOHi
©KOHOMIYHI 8iOHOCUHU», epyrna MEB Mb-21

B. J1. lweHko, Haykosuli KepigHUK, OoueHm kaghedpu 0irlo8oi iHO-
3eMHOI Mo8U, K. ¢binor. H.

Buwuti HasuanbHuli 3aknad Ykooricniniku «llonimascbkuli yHigep-
cumem eKOHOMIKU i mopeigsi»

Children in China are taught that they must pay attention to
others’ manners when they speak to them. Failure in maintaining a
steady eye contact is a gesture of being impolite or feeling guilty.
They are also taught to speak their mind and express their ideas. A
lot of school hours are also used for discussions, and students are
encouraged to make comments.

To the people in American and European society, however, being
quiet means one knows nothing, has no ideas, or is uncertain. Many
Chinese people believe that Americans and Europeans exaggerate
their facial expressions, and that they have too many body
expressions.

The Chinese people do business based on their relationships,
which would be used to pressure a party who hesitates and to accuse
him of being neglectful of their relationships. Many Chinese people
are willing to shake a foreigner’s hand, but they wait to see if the
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foreigner reaches out his hand first. According to traditional Chinese
manners, you should nod when you greet someone, unlike the
Japanese people who make a 90 degree bow. Chinese are natural
born business people and they love a good bargain. Therefore, their
business model is to set a high price first and make concessions
slowly.

1. Manage your own and your boss’s expectations.

Maintaining balance and harmony is an important aspect of
Chinese thought. Chinese do not want to “lose face,” and they also
do not want to cause you to “lose face.” Therefore, they will rarely
disagree with you in public, and will instead emphasize friendly
relations and cooperation.

When your boss comes to town and is treated with a great deal of
respect and lavished with compliments, he or she will assume that
your job negotiating a deal will be easy given such a cooperative and
friendly atmosphere. Likewise, you will be favorably impressed by
the comments and compliments of your Chinese counterparts, and
may come to believe that there is agreement where there isn’t.

2. Have a negotiating strategy — your counterpart certainly will.

China is a marathon, not a sprint, and your negotiations are likely
to take place over a longer period of time than in the West. The
requirement for face to face meetings alone extends the time for
negotiations, the need for translation, as well as the time necessary to
get to know your potential partner are other factors that make them
longer. Have a clear idea of where you want to end up, and how you
plan to get there.

3. Understand that negotiating in China is a team sport.

When negotiating in China, you will likely face a team of
negotiators across the table. A key challenge will be to identify the
real decision maker in the group — there is usually only one — and the
individual or individuals who can influence the decision maker.

4. Assemble a capable Chinese team and enlist the support of
third parties, most importantly the government.

A capable Chinese team can help to bridge cultural differences
and help you to understand the nuances of what is being said by your
counterpart. A good team can also develop useful back channels with
the other side that can smooth negotiations. By all means, use your
guanxi, or the relationships that you have developed with the local
government, to develop support for your position.

5. Leave your ego at home.
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Just like citizens of Missouri, the “show me” state, the Chinese
pay attention to what you do, not what you say. Chinese don’t like
“big talkers,” so it’s better to be more understated and modest here.

Show your Chinese counterparts respect, and make an effort to
get to know them on a more personal level. This will help you to
gain their empathy for your position. Much is made of the baijiu
drinking sessions in China. There are, of course, other ways to bond
with your Chinese counterparts, but drinking baiiju together is
certainly one of them.

6. Be fair, reasonable and diplomatic.

If your Chinese counterpart believes that you are being unreaso-
nable, they may not openly say so, but your negotiations are likely to
stall and go nowhere. If you disagree with your counterpart, don’t
simply reject their position out of hand, but carefully explain your
reasoning.

Cultural differences and methods of negotiation vary from
country to country. Some people may adopt more direct or simple
method of communication, whereas others may adopt method that is
more indirect or complex. Each culture has its own standards, and
one behavior that has a certain meaning in a certain culture could be
interpreted differently in another.

CYYACHI YTEMNIOBAIbHI MATEPIANWN:
NMEPEBAIN TA HEOQONIKA

A. O. KopHeea, cmydeHmka cneujanbHocmi [lidnpuemMHUUMeao,
mopeienss ma 6ipxosa disinbHicme, epyna TK-31

1. B. lypdyk, Haykosul KepieHUK, doueHm kKaghedpu moeapo3Has-
cmea, 6iomexHorioeii, excriepmu3u ma MUMHOI crpasu, K. m. H.
Buwuti HasyanbHuli 3aknad Ykooncniniku «llonmascbkuli yHigep-
cumem eKOHOMIKU i mopaieri»

Ha crorogHimHid JeHb BaXJIMBHUM 3aBAaHHSAM JJIS JIETKOI MpPO-
MHCJIOBOCTI YKpalHH € TpPOCKTYBaHHS KOHKYPEHTOCIPOMOXKHHX
BHUPOOIB, 5IKi O 33JJOBOJIBHSUIN YCi BUMOTH, IIO IO HUX BUCYBAIOTHCSL.
Tennozaxucuuii  ofar —CHpsAMOBaHHI HiITpUMYyBaTH  KOMQOPTHI
BIXYYTTs JIIOAWHI B XOJOJHI IOPH POKY Ta 3arobiraTi mepeoxolno-
JUKCHHIO OpraHisMy. JIisi IPOBIIHMX CBITOBHX BHPOOHMKIB TaKOro
OISy TpPUTaMaHHUI HayKOBO OOIPYHTOBaHMH Minxigx IO HOro
npoekTyBaHHA. Hakanab, OUIBINICTh BITYM3HAHUX BUPOOHUKIB, sKi
BHUTOTOBJISIIOTH OJAT, HE 3aiiMarOThCsl MPOTHO3YBAaHHSAM HOro TEIuio-
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3aXMCHUX BJACTHUBOCTEH Ta 1 Marepiayiu, SsKi MOTPAIUIAIOTh Ha
YKpalHCBKUIM PUHOK, OUIBIIICTD SIKUX KHUTAaHCHKOTO, TYpEUbKOro Ta
OUTOPYCHKOTO BHUPOOHHIITBA HE MAIOTh TOYHOI iH(OpPMAIll CTOCOBHO
MTOKA3HUKIB, fKi BU3HAYAIOTh PIiBEHB iX Tero3axucrty [1]. AxTyaib-
HICTh OOYMOBJICHA IIMPOKAM AaCOPTUMEHTOM  YTEILTIOBAIBHHUX
MaTepiaiB A OAATY Ta BiACYTHICTIO JOCTaTHBOI iHQopmarii ams
CIOXHBAYIiB MIOJI0 X TEIUIO3aXMCHUX BIIACTHBOCTEM.

B pobGoti mpoBeneHi TOCTiMKEHHS TeTUIO3aXUCHIX BIACTHBOCTEH
Ollry, 30Kpema yrerunoBaya Slimtex yKpaiHCHKOTO BHpPOOHHUIITBA.
Slimtex — cyuacHuit yTemmoBau Ui OJSry, IO PO3POOICHUU Ta
3aMaTeHTOBAHOIO IHHOBAIIMHOI TEXHOJOrIE. bpeHa 3’saBuBCsS Ha
puHKy y 2009 pomi. 3a medt mepion 3100yB noBipy Outbmie sk 200
BUPOOHHUKIB BEPXHBOTO OJTY HE JMIIE B YKpaiHi, a i 3a il Mexamu.
Slimtex BUPOOJIAETHCS 3 CHPOBHHH IMOMIOHOTO IO TOTO, 3 SIKOTO
CTBOPIOIOTH IJIACTHKOBI IIJISIIKH.

XapakTepucTUKH Matepiany Slimtex mpezacraBiieHi B Ta0d. 1.

Ta6auusa 1 — Xapakrepuctukun matepiaiay Slimtex

Yucose 3Ha-

IloBepxHeBa HPOBUHHUI | YeHHH K i-
Yrenaw- |ToBmuua OBEpXHE Cupo € oed

rycTHHA CKJIA i EHTY TEILIO-
Bad (mm) r/m? % NMPoBigHOCTI
B1/(M°C)

90-noniedip

SLIMTEX | 1,5-3,0 100-250 ; .
10-noJinponisieH

0,0064-0,013

[IpoananisyBaBImIM acCOPTUMEHT YTEIJIIOBAdYiB IS OJATY, MOXHA
CKazaTH, 110 CHHTETHYHI YTEILTIOBAIbHI MaTepiald MaloTh OuTbIle
mepeBar HDK NPUPOAHI, BOHM OUIBII CTIHKI 1O TeMIepaTypHOTro
pPEeKMMY, MarTh IPOCTIIi yMOBW BHUKOpucTaHHs. [Ipote, sKIo
TOBOPUTH TIPO 30epekeHHS TeMITepaTypHUX PEXHUMIB, CIIOKHBAaIaM
CIi OpiEHTYBaTHUCA Ha HaTypalbHI yTEIUIIOBaJIbHI MaTepiain
(myx/mepo). AHamiz 3a IHOIMMH ITOKAa3HUKaMH, TaKUMH SIK, TEIJI0-
30epeKEeHHS, TOBITPONPOHUKHICTh, BOJIOTOCTIMKICTh, Tiloajnep-
TeHHICTh, CKOJIOTIYHICTh, CTIMKICTh IPH HOCIHHI Ta NPaHHI ITOKa3aB,
10 HalKpalli MOKa3HUKU Mae TiHCYJNeHT, B HbOTO HaiBUILI pe3yib-
TaTH 3a BCiMa moka3HMKamu. Haliripmmii pesynbTar Mae CHHTEIOH
[2].

Jns mpoBeIEHHS IOCHIKEHHS TEIJIO3aXUCHUX BIIACTHBOCTEH
olry i3 mpoknaakoio Slimtex Oyno obpano Buja Marepiamy (Slimtex

32 - © NYET -



S-250), sxuii 3a JAHUMH BUPOOHHMKA Ma€ HAHOUIBIII TETUTOI30IAIIIHI
BIIACTUBOCTI Ta HalMEHIHMH KOEQIIi€HT TEIUIONPOBIAHOCTI —
0,0064 Br/m°C. [lanuii yTeIumoBaJbHHIA MaTepiall BUKOPHCTAHUI
IIPH BUTOTOBJICHHI JKMJIETKH >KiHO4Oi. JI7sl aHANTHYHHMX Ta eKclie-
PUMEHTAIEHUX JIOCIIIKEHDb OYyJI0 MimiOpaHO TaKWi CKJIaJ TPHOXIIIa-
pOBOTO TAaKeTy MaTepiaiiB, B SIKOMYy BepxHii (TOKpUBHHH) Ta
MIIKJIAIKOBI IIIAPH MaJId MIiHIMATbHO HHM3BKI TETUIO3OJIAIINHI TOKa3-
HHUKHU Ta iX BIUIMB Ha 3araJibHy TEIUIOBOJIAIII0 MakeTy OyB HE 3HAU-
Hui. TakuM YMHOM, OCHOBHY TEIUIOI3OJIALIIO0 TaKOTo MakeTy 3abes3-
neugyBaB matepian Slimtex S-250, sKkuif BUKOPHUCTOBYBABCS B SIKOCTI
TEIIOBOJAIIMHOT TpokIaaku. JIs po3paxyHKy TeII03axuCHUX
XapaKTePUCTHK JKUJETY BHUKOPHUCTAHO CTAaHJAPTHY METOJMKY Ta
PO3paxoBaHO 3arajbHHUI TEPMIUHUU OIip chopMoBaHOTO makety [3].
[Ipy mopiBHSIHHI pe3yJbTaTiB JOCTIIKEHHS TEIUIONPOBIIHOCTI yTell-
JIOBAJIbHOTO Marepiany Slimtex oTpHMaHUX EKCHEepUMEHTAJIbHO Ta
3asIBJICHUX BHPOOHUKOM OYJI0 BHSBJICHO BiAMIHHICTH PE3yJIbTATIB y
45,7 %.

3a pesynbpraTramMu poOOTH 3p0o0JIeHi HACTYIIHI BUCHOBKH:

1) cuHTEeTHYHI yTeIUTIOBaIbHI MaTepiaii Ul OJry MPOCTIl Y
BUKOPHCTaHHI Ta IOV, ane 3a Telo(pi3UYHHMHU MOKa3HUKaMU
BOHHM 3HAYHO IOCTYIAIOTHCS HATYPAIBHUM YTEIUTIOBAIbHUM MaTe-
pianam;

2) MpOBIBIIM  EKCIEPUMEHTAIbHE JOCHIKEHHS  yTEIUTIOBaYa
Slimtex, Oyna BUSABIEHA BIAMIHHICTH i3 MMOKa3HMKAaMH BHUPOOHUKA Yy

45,7 %.

Crnucok BUKOpHCTAHUX iHGOpPMALIHUX dKepes
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http://dspace.puet.edu.ua/handle/123456789/4751.
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CEKIIA 1. AKTYANBHI ITPOBJIEMHM VIIPABJIIHHA
$IHAHCAMHM COLIAJIBHO-EKOHOMIYHHMX CHCTEM

CYTHICTb NEHCIAMHOIO 3ABE3MNEYEHHSA B YKPAIHI

L. E. Bazip3ade, cmyOdeHm cneuiansHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHs!

O. M. NlopbyHosa, Haykosull KepiBHUK, acucmeHm Kaghedpu
¢piHaHcie ma baHKI8CbKOI cripasu

Buwuti HasyanbHuli 3aknad Ykoonicniniku «llonmascbKkul yHieep-
cumem eKOHOMIKU i mopaieri»

Ha cyyacHOMy ertarri po3BUTKY YKpaiHW IEHCIifHE 3a0e3MeUeHHS
€ OIHHMM I3 HaMaKTyaNbHIIIUX NMUTaHb B AepxkaBi. lle moB’s3aHo 3
KpHU30I0 TeHCiifHOTO 3a0e3mnedeHHs. /{0 OCHOBHHMX NMPHYMH HE3alo-
BUIPHOTO TICHCIHHOTO 3a0€3MeUeHHS BiTHOCSITHCS:

1) HECTPOMOXKHICTh ICHYIOUOI CONIZAPHOI CHCTEMH 3a0e3[eYnTH
TITHUN PIBE€HB XKHUTTS IMEHCIOHEPIB;

2) HU3BKHI PIBEHb 3apOOITHOI ILTATHI;

3) nemorpadiyna MpHUHHA — PiBEHBL CTapiHHS HACENCHHS YKpai-
Hu € HaiBumum y CHJI [3].

IleHnciiine 3a0esleueHHs — IIe JiepkaBHA CHCTeMa IPaBOBHX,
OpraHBaIliifHO-aAMIHICTPATUBHUX Ta EKOHOMIYHUX 3aXOiB IIOJ0
3aXUCTy TPOMAJSH YHACIIIOK HACTaHHS CTapoCTi, IHBAIITHOCTI abo
BTpaTH TOAyBaJlbHHKA. 3a JONOMOTOIO Ii€l CHCTEMH came 3adesrie-
YyIOTbCS YMOBH OOYHMCIIEHHS W BHIIJIATH TEHCIH 3aJE€KHO Bix 3po0-
JICHUX y Tepioa TPyAOBOI MLUTEHOCTI 0OOB’S3KOBHX YH JOOPOBLIB-
HHX TICHCIHHUX BHecKiB [1].

[encifine 3a0e3redyeHHsT MOXXKHA OXapaKTepU3yBaTH SIK CHCTEMY
CYCHUIPHMX BITHOCHH, IO iCHYIOTH JUIS CTBOPEHHS JIOCTaTHIX YMOB
JKUTTS OCI0 TpPH HACTaHHI TEHCIHHOTrO BIKY, IHBATIAHOCTI, BTpATi
TOAYyBAIBHUKA 32 PAaxXyHOK KOIITIB 3araJikHOTO OOOB’S3KOBOTO Jep-
YKaBHOTO TICHCITHOTO CTpaxyBaHHs, HAKOIMYyBaJIbHOI CUCTEMH, OFO-
JDKETHOT MiATpUMKH, HedopmansHOi ¢iHaHcoBOi i He (iHaHCOBOI
MATPUMKH JIIOAEH TOXWIOr0 BiKy B MeXaxX POIMHH abo TpoMagu
[2].

SIkmo posrmangaTt meHciiiHe 3abe3NedeHHs K eKOHOMIUHY KaTe-
TOpifo, TO HOTrO MOXHAa OXapaKTepU3yBaTH SK CYKYITHICTh €KOHOMIY-
HUX BITHOCHH 3 MPUBOAY HarpoMapKeHHS W PO3MOIUTY B TPOILIOBii
dbopMi TPOAYKTY, HEOOXIAHOTO IJisi 3aI0BOJICHHS MOTpPed Hempa-
[e3MaTHUX TpoMaasH cycruinbcTBa. Cy0’€éKTaMH TakuX BiTHOCHH
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BHCTYIIAIOTh: JICPXKaBa; WICHH CYCIUIBCTBA, SIKi TIPAITIOFOTh; TimpH -
€MCTBA Ta OpraHi3aiii, M0 BiIPaXOBYIOTh NEHCIHHI BHECKH; IEHCIO-
HEpPHU — WICHU CYCHITBCTBA, SKi HE MPAIIOIOTh.

Jlo OCHOBHHX XapakTepHHX O3HaK IEHCITHOro 3abe3neyeHHs
HaJeXaTh: IO-TIEpIe, I PEryJsApHi TPOIIOBI TUIATEXi, MO-IpyTe,
KOIITH Ha BUIUIATY NEHCIH BUAUIAIOTHECS i3 CIIEiaJbHO CTBOPEHUX
IUIS 1BOTO (DOHJIB; IO-TPETE, PO3MIP TMEHCI BU3HAYAETHCS IHIUBI-
IOyalbHO JJIsl KOXKHOTO TPOMaJIsSHHHA; MO-YeTBepTe, MEHCIi mpu3Ha-
YarThCS 3 HACTaHHSAM MEHCIHHOrO BIiKYy, NOCATHEHHSM TPYAOBOTO
CTaXy abo 3 Hempare3JaTHICTI0O TPOMAJSHUHA YU BTPATOKO TOMTY-
BaJIbHUKA.

[enciiine 3a0e3nmedYeHHS BWKOHYE JBI OCHOBHI (VHKIIN, 10
XapaKTepU3yloTh HMOro 3arajbHi pUCH: PO3MOAUIBHY W BiATBOPIO-
BanbHY. Peanizyrounm 1i QyHKIil, HEOOXiTHO MOTOMIKYBaTH E€KOHO-
MiYHi iHTepecH Mpare3faTHUX WICHIB CYCHUIbCTBA, SIKi CTBOPIOIOTH
MaTepiaapHi Oyiara, i Hempane3aaTaux [1].

KpiM 1poro, meHciiiHe 3a0e3neueHHs! peasi3ye CBOI BHYTPIIIHI,
crenudiaai pyHKIil. Jo HUX HaeXaTh:

— PO3paxyHOK TPHBAIOCTi TPYAOBOTO CTaXKy IPAI[iBHHUKA;

— 00K 1 pO3MOUT HAKOMMIYBATBHIUX MEHCIHHUX BHECKIB;

— odopMIIeHHS BUILIATH TIEHCIH;

— 30epiraHHs i JOCTaBKa IPOIIOBUX KOIITIB Ta iH.

Buxonsun 3 Takoro TPaKTyBaHH (I)yHKLIlI/I neHciifHoro 3abesre-
YeHHsI, epxKaBa Oy/lye CBOIO NOJITHKY i IPUAMAE 3aKOHOJaBYi aKTH,
ki 6 O00’€KTHBHO pEryJIOBaIH COLIAJbHY CHUCTEMy B LUIOMY i
neHciliHe 3a0e3NeYeHHs 30KpeMa, 3 METO 3a0e3MeveHHs COIiaIbHOL
TIOJIITUKA T2 €KOHOMIYHOI CTa0UTBbHOCTI B JIepKaBi.

Cucrema meHCiiHHOTO 3a0e3nedeHHs] 3HAXOAWTHCS IMiJI BILTUBOM
MEHCIHHOT TOITHUKN, HAIpPsAMH 1 3MICT SKOI 3aJIe)KaTh He TUIBKH BiI
(hiHAHCOBO-EKOHOMIYHMX MOMIIMBOCTEH Iep)kKaBH, aje W CIIBBITHO-
IIeHHS COIialbHUX IHTepeciB, MOTHBAIIl YpAAy, iA€0JIOorii 1 MoJIiTH -
KH TPaBJISIYMX MAPTill Ta aKTUBHOCTI TPOMAJSIHCHKOTO CYCIUTBCTBA.

OTxe, 3HAYeHHS TEHCIHHOTO 3a0e3NedYeHHs MpAaIliBHUKIB BaKKO
MIEPEOIiHUTH, OCKUIBKM BiI HOro MpaBMIIBHOI OpPraHi30BaHOCTI 3aje-
JKUTh KHUTTS 1 30POB’sI JIIOJCH,IKi BH3HAHI HAWOUTBIIMMHU COITiajh-
HHUMU [IHHOCTSIMU y HAIIIA JepKaBi.

[lenciiiHe 3a0e3MeUCHHS € JIEBUM IHCTPYMEHTOM, OpTraHi3allis
SIKOTO  YMOXIIUBITIOE JOCSTHEHHS IUIEH COIMIANBbHOI ITOJITHKH.
[TenciiiHe 3a0e3rmedeHHs BUCTYIIae sK 0a30Ba 1 BaKJIMBa rapaHTis
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CTaOUIBLHOTO PO3BUTKY CYCHIJ'IBCTBa OCKUIBKH OXOILTIOE OJHOY4aCHO
lHTepCCI/I SAK Ipane3aaTHoro, Tak 1 HEeMpaue3gaTHOro HaCCJICHH.

Cnucok BUKOPHCTAHUX iH(opManiiiHux pxepes

1. Bypsuenko O. €. CyTHICT, MNOHATT NEHCIHHOTO 3a0e3NedyeHHI B
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JepxaBHOTO ynpaBininasa. — 2015. — Bum. 2 (49). — C. 90-97.

2. Jamumok O. 1. TeopetnyHa CyTHICTh TOHSATH «IICHCIS» Ta «IICHCIiiHE
3abesneuenns» / O. I. Hanwmok // HaykoBwii Bicauk HIITY Ykpainn. —
2012. - Bum. 22.14. — C. 256-261.

3. Xapxsnen JI. [lenciiiHa cuctema BUMarae J0CKOHAIOTO 3aKOHO1aBCTBa /
JI. Xapksinen, B. MaptunoBa // Bive. — 2002. — No 2. — C. 56-59.

ACNEKTU OIANBbHOCTI IHTETPOBAHUX
®IHAHCOBUX NMOCEPEAOHUKIB B YKPAIHI

B. I'. Baes, cmydeHm cneuyianbHocmi ®iHaHcu, 6aHKieCbKa cripasa
ma cmpaxyeaHHsi, epyna ®Kwm 1B-51
A. M. Cokosoea, Haykosull KepigHUK, OoueHm Kaghedpu gbiHaHcie

ma 6aHKI8CbKOI Cripasu, K. . H.
Buwuti HaswanbHuli 3aknad Ykooricrinku «llonmascbKkul yHieep-

cumem eKOHOMIKU i mopelem»

CyuacHy eKOHOMucy HEMOJKJINBO YSBHTH 0e3 B3aemomil (iHaHCO-
BHX HOCGpCI[HI/IK]B SKi JOMOMArarTh IOTCHIIHHUM ydYaCHHKaM
TPaHCaKIiii 3HAWTH OJHE OJHOTO Ta CIPHUSIOTh YKJIAJCHHIO Ta pea-
nizarii yrom.

O. B. Uebepsiko 3a3Haydae, MO «CHOTOAHI CTBOPEHHS IHTETpOBa-
HUX (IHAHCOBUX IMOCEPEIHUKIB, 3 OMHOTO OOKY, ABJISAETHCS CBITOBOIO
TEH/EHIII€I0, a 3 IHIIOro — HaWOULIPII KOHKYPEHTOCHPOMOXKHA Ta
KJIIEHTOOPIEHTOBAaHA CTpaTeris pO3BHUTKY (HIHAHCOBHX IOCEpe-
HUKIBY [2].

OCHOBHUMH MPUYMHAMH B3aeMOil (hIHAHCOBUX MOCEPEIHUKIB €:

— OOMEXEHICTh pecypciB y ONHHUX YYacCHHKIB pPHHKY Ta iX
HasBHICTh Yy IHIMUX; TOTpeda MepennBy KariTaxy 3 OJHOTO CEKTOpPY B
HIINHT;

— motpeba B OTpHMaHHI JOAATKOBOTO JOXOMY Bil 3IIMCHEHHS
CYMDKHUX OTIepAITiif;

— HasBHICTH JOCBIIy 1 TEXHOJOTIYHOTO OCHAIICHHS y (hiHAHCO-
BUX TOCEPEAHUKIB JUIss 3MAIMCHEHHS IHBECTHId Ta BHUTIAHOTO
PO3MIIIICHHS KOIIITIB;

— moTpeba eKOHOMIKH y B3aEMOJIil (PiIHAHCOBUX TTOCEpeaHUKIB [1].
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IarerpoBannii QinaHcOBH MocepenHUK (PpiHAHCOBHH KOHTIIOME-
pat 1 (iHAHCOBUI CcymepMapKeT) — Lie yHIBepCalbHHH (PiHAHCOBHIA
MMOCEepPEeTHUK, CTBOPEHUH 3a IOMOMOTOK TpaHcdopMalii OaHKIB i
He0aHKIBCBKUX (DIHAHCOBMX IIOCEpEAHUKIB y OUIbII e(eKTHBHE,
KepOBaHE Ta KOHKYpPEHTHE, IOPHINYHO OohOpMIICHE 00 €THAHHS 3
METOI0 HaJaHHS KI€HTaM IIHPOKOTO CIEKTPY (iHaHCOBHX IOCIYT
Ha OCHOBI IHTErpOBAHOTO (PIHAHCOBOTO MPOIYKTY B OJHOMY MICIli Ta
I OJHUM JTaXOM.

Onucyroun B3aeMO3B’A30K (DIHAHCOBUX MOCEPEIHUKIB, HAYKOBIII
3aCTOCOBYIOTh TEPMiH KOHBEpreHilis [1].

Hatiipo3noBcromKkeHilow Ha mpakTuili Gopmoro (iHaHCOBOT KOH-
BEpreHilii € iHTerparis 6aHKIBCHKOTO Ta CTPaxoBOTO Oi3HeCy:

— bancassurance — 06’ €AHAHHSI OaHKIB 1 CTPaxoBHX KOMITIaHIA 3
METOI0  KOOPAWHALIl NpOJaKiB HpO,E[YKTlB Ta iXHBOT H{Terpaun
HAJIarOJ/DKeHHS CIUTBHUX KaHAJiB peanisallil, BUKOPUCTAHHS €JMHOT
KIJIIEHTCBKOI 0a3n 3 METOI0 PO3IMHPEHHS IIUIBHOCTI Ta 3pOCTaHHS
npuOyTky [2]. IHmmMu crnoBamu, OaHKIBCBKE CTpaxyBaHHS — IIe
CTpaTeril MpoAaxy CTPaxOBHUX MPOAYKTIB dYepe3 Mepexy OaHKiB-
CBKHX BiIiieHb. Peanizamis iiei crparerii 3MilICHIOETbCS HA OCHOBI
0aHKIBCHKOI yCTaHOBH;

— assurfinance — me cTpaTeris, 3a SIKOI CTpaxoBa KOMIIAHIS IIPO-
nmae (IHAHCOBI MPOMYKTH pazoM i3 OankoMm. Ll crpareris peamizy-
€TBHCSI HA OCHOBI CTPAaXOBOi KOMITaHii;

— allfinance — ¢inancosi konrnomeparu, cdopmosani 3 dinan-
COBHX nocepem{nxm 1O TPALIOIOTH Ha 6aHK1BCLKOMy, CTPAXOBOMY
Ta IHBECTHUI[IHHOMY pHHKAaxX (y BITYM3HSHIA MPAKTHIN 3yCTPIYa€ThCS
pimKo).

BankiBCchKa MISTTBHICTE CYMPOBOJDKYETHCS PHU3UKAMH, SKi OaHKH
CaMOCTIHHO TOKPHUTH HE MOXYTh, TOMY IIEBHOIO MipOI0 OaHKH HaBITh
«TpHpedeHd» Ha CHIBPOOITHUIITBO 31 CTPaxOBUMH KOMITAHISIMH,
OCKUTBKM CTPaxOBi KOMITaHIil (CTPaXOBHUKH) 3axXUINAIOTh OAaHKH Bil
PU3MKIB K Mg dYac Oe3rmocepenHbOro 3AiiCHEHHS OaHKIBCHKOIO
YCTaHOBOIO CBOET ALUIBHOCTI (CTpaxyBaHHs OaHKIBCHKHMX JCTIO3MTIB),
TaK 1 Mix 9ac 00CITyroByBaHHS KIIIEHTIB OaHKY (CTpaxyBaHHsI 3acTa-
BH, JKUTTSA Ta 30POB’ S KITIE€HTA-TIO3MYATBHIKA) [2].

OueBUTHUMH € | TepeBard IUisd CTPaXOBUX KOMITaHIH Bif CHIB-
poOiTHHIITBa 3 OaHkamu. Tak, Hi i1 KOTO HE € CEKpPeToM, IO B
VYkpaiHi 6aHKH KOPHCTYIOTHCS OUIBIIOI0 MOMYJISIPHICTIO Ta JOBIPOIO
y HaceJIeHHs MOPIBHSHO 31 CTPaxOBUMH KOMHaHisiMH. JIOCHTBH 4acTo
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TIpaIliBHUKA BiIIUIEHHS OaHKy JAENMKAaTHO paaiTh BiIBigyBadam
3BEPHYTHUCS 10 CTPaxOBOi KOMITaHil napTHepa 6aHKy, TOOTO 37iiic-
HIOETBCSI «PO3KPYTKa» 6peH21y CTpaxoBOI KOMITaHii gepe3 OaHk [2].

CHpr061THI/II_ITBO MDK OaHKaMH Ta IHCTHUTyTaMH CIIUTBHOTO
IHBECTYBaHHS 1 HEACPKABHUMH MEHCIHHUMHU (OHIAMH IPOSBIIIETHCS
mmepeayciM y MOXKIMBOCTSIX OaHKIB BHUCTYIATH areHTaMH OCTaHHIX
MiI 9ac PO3MOBCIOKEHHS X aKIlii Ta IHBECTHIIHHUX CepTHQIKATIB.
Iactutytn cniteHOTO iHBecTyBaHHS Ta HIID MOXyTh BUKOPHCTOBY-
BaTH ICHYIOYY MEpPEXKy BIIAUICHb OaHKIB JJIs1 3a0C3MCUCHHS TEPUTO-
plabHOTO TpEeACTaBHUIITBA Ta TOIIUPEHHS CBOIX (DIHAHCOBUX
mociyr [1].

Omxe, DirobamizamifiHi TPOIeCH B EKOHOMIII B IIUIOMYy Ta Ha
(hiHAaHCOBUX pHHKAX 30KpEMa, 3yMOBIIOIOTH IOCHJICHHSI B3a€MOIl
MDK (DIHAHCOBHMH TIOCEPEIHUKAMM, iX TiCHY CITIBIpAIlIO Ta iHTErpa-
uiro. diHaHCOBAa KOHBEPIEHIlS € 3A¢OUTBIIOr0 00’ €KTUBHUM IIpOIle-
COM 3JTHTTS PI3HOPIMHUX (BPIHAHCOBHX IMOCEPEIHMKIB 1 IIeH TpoIec,
BOYEBHIb 3 TNOMHOICHHSAM ryo0ami3amii (iHAHCOBMX PHHKIB
porpecyBaTHMe.

CnHcoK BUKOPHUCTAHUX iH(opManiiiHuX pxepen

1. Kpuang C. O. TeopeTnuHi OCHOBH B3aeMOJIl (hiHAHCOBHX TMOCEpE-
mukiB / C.O.Kpunnist // ®inancoBuit mpoctip. — 2014. — Ne 4, —
C.118-124.

2. YebOepsixo O. B.InrerpoBani (hiHaHCOBI MOCEpeTHUKH K (opMa B3ae-
mozii OaHkiB Ta HeOaHKiBChKUX yctaHOB / O. B. Yebepsiko, A. b. Jlo-
6ona // [lpodonemu exonomiku. — 2014. — Ne 3. — C. 312-318.

TEOPETUYHI ACNEKTU CYTHOCTI
®IHAHCOBOIo CTAHY NIANPUEMCTBA

I. C. Batikep, cmydeHmka cneyiaribHocmi ®iHaHcu, 6aHKiecbka
cripaga ma cmpaxyeaHHsi, epyrna ®m-51;
10. C. CipeHko, cmydeHmka crieuianbHocmi ®iHaHcu, GaHKiecbka
cripaga ma cmpaxygaHHs, epyrna ®m-51
B. B. Kapyeea, Haykosul KepieHUK, 3agidysay kaghedpu hiHaHCie

ma 6aHKieCcbKOI cripasu, O. €. H.
Buwuti HasyanbHuli 3aknad Ykoornicniniku «llonmasecbkuli yHieep-
cumem eKOHOMIKU i mopaieri»

3a yMOB pHHKOBOI €KOHOMIKH B YKpaiHi, CyTTEBOTO PO3IIUPEHHS
npaB MIANPUEMCTB Yy Tany3i (DIHAHCOBO-CKOHOMIYHOI IiSULTBHOCTI
3HaYHO 3POCTAE POJIb CBOEYACHOTO Ta AKICHOTO aHaJi3y (hiHAHCOBO-
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TOCIIOIAPCHKOl AISUTBHOCTI MIAIPUEMCTB, OIIHKA JIKBIAHOCTI, TJIATO-
CIIPOMOXKHOCTI 1 (piHAHCOBOI CTIMKOCTI Ta MOWIYKY NIJISXIB IMiIBHU-
IIEHHS 1 3MIITHEHHS QiHAHCOBOT CTAaOUTEHOCTI.

QdiHaHCOBUH CTaH MIONPUEMCTBA 3aJE€XHUTHb Bi pe3yibTaTiB
BHPOOHNYOI, KOMepIiiiHOi Ta (piHAHCOBO-TOCMONAPCHKOI MIsITBHOCTI
ninnpueMcTBa. JSIBHICTS HimmpueMcTBa Mae OyTH CIpsAMOBaHA Ha
3a0e3MeUeHHs] CHCTEMAaTUYHOTO HAJXO/UKEHHST W e(eKTUBHOTIO
BHKOpUCTaHHs ()iIHAHCOBUX PECypCiB, HOTPUMAHHS PO3PaxyHKOBOI i
KPEAWTHOI TUCIUIUIIHK, IOCATHEHHS pallioHAJIBHOTO CITIBBITHO-
IICHHS BJIACHOIO 1 3aJy4eHOro Kamiraidy, (piHaHCOBOI CTIMKOCTI 3
MeTOI0 e(peKTUBHOTO ioro (yHKIioHyBaHHS. Came ITMM 3YMOBJIIO-
€THCSI HEOOXITHICTh 1 MPaKTUYHA 3HAYYIIICTh MOCTIHHOT JIArHOCTHKHU
(hiHAaHCOBOTO CTaHy IMIAMPHEMCTBA.

3a3HaueHi TPOOIEMH PO3MISNAIOTECS Y TPAlSIX BITYHU3HSIHUX
HaykoBIiB 1 mpakTukiB. Ha nymxy A. M. Ilogneprorina ¢inancoBuit
CTaH — KOMIUIEKCHE TMOHSTTS, K€ € pe3yJbTaTOM B3aeMOJil BCIX
€JIEMEHTIB cHcTeMH (DIHAaHCOBHX BITHOCWH MiNIPHUEMCTBA, BH3HAYa-
€TBCSI CYKYITHICTIO BUPOOHUYO — TOCIIOAAPCHKUX (DaKTOPIB 1 Xapak-
TEPHU3Y€ETHCS CUCTEMOIO IMOKA3HWKIB, IO BimOOpa)aroTh HASBHICTD,
PO3MIllIEHHSI 1 BUKOPUCTaHHs (iHaHCOBUX pecypci[4, ¢. 282—-283].

T. OOymak Hajae HACTYIHE TPAKTYBAaHHS IIHOTO MOHATTS: (piHAH-
COBUH CTaH MiAMPUEMCTBA — [I€ CYTHICHA XapaKTePUCTHKA JisSITbHOC-
Ti MIIIPUEMCTBA y TIEBHUH TepioJ, 10 BU3HAYAE PeaNbHy Ta ITOTEH-
LiHY MOJIMBICTH IIANPHEMCTBA 3a0e3MedyBaTH JOCTATHIH piBEHb
¢iHaHCyBaHHS (IHAHCOBO-TOCTIOAAPCHKOI MiIBHOCTI Ta 3[aTHOCTI
edeKTUBHO 37iiicHIOBaTH il y MaitOyTHROMY [3, C. 95].

T. KocoBa minkpecmioe, mo (iHaHCOBUN CTaH — 1€ pe3ybTar
B3a€EMO/Iii BCIX €JIEMEHTIB CHCTeMH (iHaHCOBHWX BIJHOCHH MiXIpH-
€MCTBA, SKHH BU3HAYAETHCSA CYKYIHICTIO (PakTOpiB, MOB’S3aHMX 3i
3BUYAHOIO ISTBHICTIO migmpueMcTBal2, c. 127].

M. Kopo6oB posymie mix (HiHAHCOBHM CTaHOM 3a0e3eUYCHICTh
MIAMPUEMCTBA HEOOXiTHMMH (DIHAHCOBUMH pecypcaMH Ta CTYIIHb
palnioHanbHOCTI PO3MIIEHHS AJ 3AiHICHeHH e(eKTHBHOI rocrnoaap-
CBKOi ABITBHOCTI W CBOEYAaCHMX TPOIIOBUX PO3PAXYHKIB 3a CBOIMHU
30008’ si3anHsmu [1].

Ha nmam mornsan, ¢iHaHcoBHi CTaH — IIe TUHAMIYHA KOMILJICKCHA
XapaKTePUCTHKA ITANPUEMCTBA, IO BU3HAYAETHCS MallHOBHM CTa-
HOM, pe3yibraTaMu (HIHAHCOBO-TOCIOAAPCHKOI ISTIBHOCTI, ILIATO-
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CITPOMOXHICTIO, JIIKBIIHICTIO, (DIHAHCOBOIO CTIHKICTIO, pPEeHTAOEIb-
HICTIO TOILIO, 1 XapakTepu3ye 30aJaHCOBAHICTh TPOIIOBHX IOTOKIB
MIAMTPUEMCTBA, MOXJIMBICTE PO3BUTKY 1 3a0e3meueHHs CTaOUTbHOCTI
ISDTBHOCTI MATIPUEMCTBA.

CydacHWI PHHOK ITOCTI{HO 3MIHIOETBCSA. Y IIUX yMOBax ITiANIPH-
€MCTBA, SIKi MparHyTh 3MIHUTH CBOi KOHKYPEHTHI MO3WILii, MaroTh
OpIEHTYBaTHCS HA HOBI IMIXOAW, MPUHIMIN 1 METOJM OpraHi3amii i
BEJICHHA Oi3HEC TMpoleciB, 3aCHOBaHMX Ha YJOCKOHAJICHHI came
BHYTPIIIHBOTO MEXaHI3My VIPAaBJIHHSA CTAIUM (QYHKIIOHYBAHHSIM
mianpueMctB. CamMe TOMy IEpIIOYEPrOBOIO MPOOIEMOI0 Ha CHOTOI-
HIIIHBOMY €Talll PO3BUTKY BCIX YKPalHCBKHX MIAMPUEMCTB, IO
BUPOOJISIOTh TOBApU YW HAJNAIOTh MOCIYTHU, € TOIIYK ajJbTePHATHUB-
HHUX [UDIXIB OO TOKpAIICHH ix ¢iHaHCOBOTO CTaHy. Ha namry
JyMKY, (IHAHCOBHH CTaH NiIIPHEMCTBA MEBHOK MIPOIO 3aJICHKHUTH
Bill TaKUX IMOKA3HHUKIB: CTPYKTYpH JDKepen (dhopMyBaHHS KariTany
HiIIPUEMCTBA, I1X PO3MIIICHHS 1 BUKOPUCTaHHS; 3a0€3MeYeHOCTI
BJIACHUM OOOpPOTHUM KaIliTaJJOM Ta pPalliOHAIFHOTO HOTO BUKOpHC-
TaHHS;, 3HIKEHHS COOIBapTOCTI MHPOAYKINi Ta IOCIYT, peamialri
MPOAYKIIi 1 MOCIYT 3a KUIBKICTIO, SKICTIO 1 cTpokamu; (hiHaHCOBUX
pe3yabTaTiB Bil peamizallii MPOIyKIlil Ta MMOCIYT; CTaHy PO3PaxyHKO-
BO-IJIATDKHOT MUCITUIUTIHN, BHKOHAHHS (IHAHCOBOIO ILIaHY; IIATO-
CITPOMOIKHOCTI TiTIPHEMCTB.

HeedexTnBHe BHKOpHCTaHHS (PIHAHCOBHUX PECypCiB MPH3BOIUTH
JI0O HHU3BKOI IIATOCIPOMOXKHOCTI IANPUEMCTBA, 1 SK HACIIIOK, 10
MOTIpIICHHS (DIHAHCOBOTO CTAaHY IIIIPHEMCTBA. TOMYy Ba)KIHBE
3HaYeHHS Ma€ CBO€YaCHE BUSBJICHHS TEHICHIIIH, 110 MOXYTh BHKIIH -
KaTd B MalOyTHHOMY IIOTIpPIIEHHS AaHOI XapaKTePHCTUKH iU -
€MCTBA.

CnHcoK BUKOPHCTAHUX iH(opManiiiHuX pxepen
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BAJNIOTHUA PUHOK YKPAIHU: CTAH TA NEPCNEKTUBMU

I. O. bacaneub, cmydeHmka cneuianbHocmi ®iHaHcu, baHKi8cbKa
cripasa ma cmpaxyeaHHsi, epyna ®Km-51

M. B. HYuxeecbka, HayKkosul KepieHUK, OoyeHm kagedpu biHaHcie
ma 6aHKi8CbKOI cripasu, K. €. H.

Buwuti Has4yanbHuli 3aknad Ykooncrinku «llonmascbKkul yHieep-
cumem eKOHOMIKU i mopeiesi»

BamtotHuli puHOK 3aiiMae TPOBigHE MiCIEe cepel yCiX IHIIHX
BUAIB (DIHAHCOBUX PHHKIB Ta € CKJIAJOBOIO €KOHOMIYHHX IPOILECIB,
0 BiOyBaIOTHCS B JiepiKaBi. 3a CBOEIO MPHUPOIOI0 BAMIOTHUI PUHOK
— 1€ CHCTeMa CKOHOMIYHHX BITHOCHH, IIOB’s3aHA 3 OIEparlisMu
KYHIBJI-IIPOAaXy IHO3EMHHX BalllOT 3 METOI0 iX BHKOPHCTaHHS B
MDKHapOJHHUX PO3pPaxyHKaX.

CyuacHuil BaNIOTHUN PUHOK — OJMH i3 BHUJIB TPOLIOBOTO PHHKY,
SKUM 3abe3rneuye KyMIBIIO-MPOJaXK IHO3EMHOI Ta HaIllOHAJIBHOL
BaJIOTH. [CHYBaHHS TaKOTO PUHKY € Ba)XIMBOK CKIIQJIOBOIO €KOHO-
Miku Ykpainu. BamotHuii puHOK B YKpaiHi — 1€ MepeBaXHO MDK-
0aHKIBCBKHHM PHUHOK, aJKe caMe B XOJi MDKOAHKIBCBKUX OIEparlii
3MIACHIOETBCS OCHOBHHUHM 0OCST yroj 3 KyIIBII-TIPOJAXyY IHO3EMHHX
BanroT. I1lnsxoM mpoBeeHHsS MDKOAHKIBCBKHMX OTepallii Ha BajroT-
HOMYy pHWHKY 3a0e3ledyeThcsi OOCIYyroByBaHHS MDKHapOIHOTO
000poTy TOBapiB, MOCIYT 1 KamiTaliB (MDKHAPOAHUX IJIATEKIB).

VYdyacHHKaMH BaJIOTHOTO PHUHKY € pi3HI IPyNH EKOHOMIYHHX
Cy0’€eKTiB, KOKHA 3 SIKUX MParHe 3400yTH MaKCUMAIBHUNA MPHOYTOK.
XapakTepHHUM Uil Cy4acHOTO BAIIIOTHOTO PUHKY € HasBHICTh LIMPO-
KOTO KOJIa PETYJIIOIOYMX IHCTHTYILIH, IO SKUX HaJIeXkaTh: BIIIOBIIHI
Jep>KaBHI OpTaHHW; CHUCTeMa MDKHApOAHMX (PIHAHCOBUX OpraHi3ami,
YIPYyIOBaHb 1 YroX, IIFOYUX Ha MDKICPXABHIH OCHOBi, a TaKOX
cCHCTeMa CTpaxyBaHHS Bil BAJIOTHOTO PHU3HMKY. Xo04Ya B CY4YacHUX
YMOBaX pOJIb JIEPKaBH Yy BAIOTHOMY PETYJIFOBaHHI 3pOCTaE, JepKaB-
HE pEeryJIioBaHHS HE MOBHHHO MIIMIHATH PUHKOBI CAMOPETYJISTOPH,
a Mae€ JIMIIe JIOMOBHIOBATH Ta KOPHUTYBAaTH BINIOBIIHUM YHHOM iX
N0, TOMYy BaJIOTHUH pPHHOK YKpalHW BiAPBBHAETHCS BHCOKUM
piBHEM yperyJbOBaHOCTI BCIX HaWBaXIIMBIMIMX cerMeHTiB [1].

Opranizaiito BaJIOTHOTO PHHKY YKpaiHH, 3TiJHO 3 YUHHUM 3aKO0-
HOJABCTBOM TMOKIaAeHO Ha HarionanpHW OaHK YKpalﬂn (HBY).
Oiuiiinuii Kypc HAI[OHANBHOI IPOLIOBO] OJMHHII 10 IHO3EMHHX
BaJIIOT, OPTaHi3allii0 TOPriB Ha BAJIOTHOMY PHUHKY Ta BUKOPHUCTAHHA
BAJIIOTHUX IHTEPBCHIIH 3 METOI CTaOLT3aIii BaJIOTHOIO KypCy
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BXOJUTh NI0 TOBHOBAKEHL HAIIOHANBHOTO OaHKy 1 € ONHIEI0 3
[EePIIOYEPTOBUX LIUICH.

[Totouna cuTyalis Ha BaJIOTHOMY PHHKY YKpaiHH Ma€ O3HaKU
tpaguiiiHocTi — npotsroM 2014-2017 pokiB MPOCTEKYETHCS UiTKA
CE30HHICTh KYPCOBOI NUHAMIKU 3 JIOKAJIGHUMH ITIKAMHA 3HEIiHCHHS
TPUBHI B CiuHI-TIOTOMY [2].

Cepen GdyHaaMeHTATbHHX (akTOpiB, SKi HE CHPHUIA CTa-
OUTBHOCTI KypcCy IpWBHI, TaKi:

— 3pOCTaHHS HETaTUBHOIO CalbJ0 TOProBOTOo OajaHcy — 3a
11 micsuiB 2017 poky Bix’eMHE canbl0 30BHIIIHBOI TOPTiBII TOBapa-
mu crtanoBmwio 5,2 mipa moi. CHIA (ma 124 % Ourbiie, HDK 3a
aHasorivHu# nepiox 2016 poxy);

— 3a 11 wicsmiB 2017 poky aedimuT MOTOYHOrO paxyHKy Iuia-
TbKHOTO Oamancy ctanoBuB 3 mupa noi. CLIA;

— HeorpuMaHHsA y 2017 pori TphOX i3 YOTHPHOX 3aIJIAHOBAHUX
TpaHIliB KpeauTiB Big MB® ta Heorpumanus 600 MIH €BpO Makpo-
¢irancoBoi momomoru Bing €C (ynacmimok doro HBY maB obwme-
JKCHHS 1100 IHTEPBEHIlIH Ha MDKOAHKIBCBKOMY BaJIFOTHOMY PHHKY 3
METOIO 3TJIQ/DKYBaHHS KOJIMBAaHb KypCy TPHBHI).

HBY 13 3ani3HeHHsM 3pearyBaB Ha AMCOAaHCH TPOILIOBO-Kpe-
JUTHOTO PHHKY. 30KpeMma NPHUITMHEHHS [MOM SIKIIEHHS MOHETapHOI
MOJITHKK BinOysocsa mauine y oBTHI 2017 poky (oOiikoBa cTaBKa
Oyna mimsumeHa 1o 13,5 %, a B rpyani — g0 14,5 %), y Toi vac, sk
IepeayMOBH [JIsl TEpexomy [0 OUIbII KOPCTKOi MOHETapHOI
MIOJIITUKY CKJIAJINCS B CEPIHI-BEPECHI MUHYJIOTO POKY.

Kab6iner MinictpiB Ykpainu tTa HBY He Bkuiu 3axoaiB CTOCOBHO
MOCUJICHHA KOOpPJHMHAI OIOPKETHOI Ta TPOIIOBO-KPEIUTHOI ITOJTi-
THKA 3 METOI0 HEAONMYIIeHHS pI3KOT0 30UThIIEHHS MPOIO3HILii
KOIITIB y TPUBHI HAIIPHKIHIII MHHYJIOTO POKY, IO 3HAMIILIO Bimobpa-
JKCHHS B PIBKOMY NaiHHI 3aJUIIKIB KOITIB Ypsany YKpalHH Ha
€IMHOMY Ka3Ha4YelChKOMYy paxyHKy (3 54,1 mipa rpH craHOM Ha
01 rpymas 2017 poxky mo 5,1 mupanrpr cranom Ha 01 ciyng
2018 poky), 1110 3HaYHO 30UTBLINIIO MPOIMO3HMIIII0 TPUBHI [2].

ITorouHi KOJMBaHHS OOMIHHOTO KYpCy MaTHMyTh IEBHUUN BILIUB
Ha PO3BUTOK IHMIAUIAHUX MpoIeciB 1 Ha BUKOHAHHS 3aBJaHb, II0
MicTATECS B OCHOBHHX 3acajiaX TPOIIOBO-KPEAMTHOI MOJITUKH Ha
2018 pik Ta cepeTHbOCTPOKOBY MEPCIICKTHRY.

Omxe, Paga HBY nHapasi o1liHIO€ CHIBBITHOIIICHHS CHTyaTUBHUX 1
(byHIaMEHTAIBPHUX YWHHHKIB 3HHKCGHHS KypCcy TPUBHI K pIiBHO-
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BakHE. 3 METOIO 3aMo0iraHHs PO3TOPTAHHIO JIEBANLBAIIHUX IIPO-
uecie Paga HBY mnaromomrye Ha HEOOXiTHOCTI MPUMHSATTS 3aXOMiB,
CIPSIMOBAaHUX Ha HIBEIFOBAHHS HACTIIKIB CHTYaTHBHHUX (PAKTOPIB Ta
3MEHIICHHS BIUITUBY (PYHIAMECHTAIBHUX MPUYUH MOTOYHUX KYPCOBHUX
KOJINBaHb.

Chnucok BukopucTaHUX iHGOpMALIHUX TKepes

1. Rybachenko K. V. Modeliuvannia stanu valiutnoho rynku Ukrainy
[Elektronnyi resurs]. — URL: http://www.nbuv.gov.ua.

2. TIpo cran BamoTHOrO puHKY Ykpainu [Enexrponnuii pecypc]. — URL:
http://zakon5.rada.gov.ua/laws/show/vr004500-18.

OCOBJINBOCTI BACTOCYBAHHA KOHTPOIIHIY
B AHTUKPU3OBOMY ®IHAHCOBOMY
YNPABIJIIHHI HA NIANPUEMCTBI

A. 0. Bawmaes, cmydeHm crieyiannbHocmi @iHaHcu, 6aHKieCbka
cripasa ma cmpaxyeaHHsi, epyrna ©®Km-51(4)

T. 1. yd3b, Haykosuil KepigHuk, OoueHm kaghedpu chiHaHcie ma
baHKieCbKOI cripasu, K. €. H.

Buwuti HasyanbHUli 3aknad Ykoonicnifiku «llornmascbkuli yHigep-
cumem eKOHOMIKU i mopaieri»

Besmepednolo yMOBOIO yNOCKOHAIEHHS METOJB YIPaBIIHHS
MANPUEMCTBOM € e(EeKTHBHE BHUKOPHCTAHHS BHYTPIMIHIX #0r0
MOXITUBOCTEH, TOOTO CTBOPEHHS CHCTEMH YIPaBIiHHA, AKka O Moria
CBO€YACHO BHSBJISITH, KOOPJMHYBAaTH, KOHTPOJIOBATH, aHANI3yBaTH
BIIXHJICHHs, IUIaHYBaTH, 3IIACHIOBATH BHYTPINIHIA KOHCAJITHHT,
iH(pOpMyBaTH BHIe KEPIBHUIITBO PO CTaH HinnpuemcTa. OqHUM i3
3ac00iB HAJIATOJPKCHHS TAaKOi CHCTEMH MOXKE CTAaTH BIIPOBADKCHHS
KOHTPOJIIHTY Ha OCHOBI HOBITHIX iH()OpManiifHNX TEXHOJOTIH.

KoHTpominr — 1me cucrema iH(poOpMaIliifHOro 3a0e3meueHHs
MIIPUEMCTBA, OpIEHTOBAaHA HA MIATPUMKY HPUHHATTS YIIPaBIiH-
CBKMX pillleHb, [0 Opi€HTOBaHAa Ha KOHTPOJb, IUTAHYBaHHS Ta
3BiTHICT. OCHOBHa MeTa CHCTEMH KOHTPOJIHTY € Opi€HTaIlis
YIIPaBIIHCBKOTO TMpPOIeCYy Ha MaKCHMi3alifo HmpuOyTKy i BapTOCTi
KaliTajly 3a yMOB MiHIMi3alii pu3nKy 1 30epexeHHs JIKBITHOCTI Ta
IUIATOCIIPOMOXKHOCTI MiAIIPUEMCTBA.

OcobnuBOi akTyaabHOCTI HAOMpPAIOTh HWHI BHU3HAYEHHS IOHSTH
«aHTUKPHU30BOTO KOHTPOJIHTY». AIbke B YKpaiHi, 3a nanumu Jlepx-
komMcTaty y 2017 pomi cyma 30MTKIB YCiX IAIPUEMCTB HAI[IOHAJH-
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HOI eKOHOMIKM cTaHOBWIa 356,2 MIpATpH, a TpPUOYTKIB —
593,2 mapa rpu. Jlnst mopiBHsHHSA B 2014 pori cyma 30UTKIB yCix
MAMPUEMCTB HAI[IOHATBHOI €KOHOMIKM Yy 2,5 pa3u MepeBHIIIIIa
CyMy HpuOYTKIB yCiX MiANpHeMCTB Kpainu [1].

CyTHICTIO aHTUKPH30BOTO KOHTPOIIHTY € 3alpOBaKCHHS KOMII-
JeKCy 3axOliB i3 IMOMepeKeHHs W HeWTpami3alii Kpu3u Ha eTamax
BUSBJIEHHS KPU30yTBOPIOBAIBHUX (aKTOpiB 3a pe3ysibTaTaMu
CBOEYACHOI JIarHOCTHKH, KOTPi CIIPSIMOBAaHI Ha peajizallifo cTparerii
PO3BUTKY HIINPHEMCTBA, a B pa3i mopylieHHs (piHAHCOBOI pIBHOBAru
— Ha BUBE/ICHHs HOTO 3 KpH30BOTO CTaHy [2].

BinnoBinHO 10 BHIIB KOHTpOHlHFy — CTpaTeriyHoro Ta olepa-
THBHOTO — KJIACU(IKYIOTh i [iOr0 IHCTPYyMEHTH. 30erMa IHCTPYMCH -
TaMd CTPATETiYHOTO KOHTPOJIHTY €: KOHKYpeHTHHH aHali3 3a
[TopTepoM; cUCTeMa PaHHBOTO MOMEPEHKCHHS; JIOTICTUKA; MOPT-
(¢enpHUN aHai3; aHaNi3 IMOTEHLIally; CTPaTeTiyHi PO3pHBH; pPO3-
pobOka creHnapiiB; SWOT-ananiz; Marpuns BKI; Mak-Kinci;
cucreMa 30anmancoBanux rmokasHukiB BSC (Balanced Scorecard).

OCHOBHiI IHCTPYMEHTH OIIEPaTHMBHOTO KOHTPONIHTY CYTT€BO
BiIpi3HAIOTBCSA Big crparerigHoro. HaiOitem Bimomi HacTymHI:
ABC-ananiz; XYZ-aHani3, aHaii3 o0CSIry 3aMOBJICHb, METOJ MO3KO-
BOI aTaky; aHaJi3 PU3WKIB; pO3paxyHKy CyM HOKPHUTTS; ONTHMi3allis
PO3MIpIB MapTii MPOAYKIIii, aHali3 3HMKOK, OMOKETyBaHHs, OeHY-
MapKEeTHHT, TUCKPUMIHAHTHI TTOKa3HUKH TIATOCIPOMOXKHOCTI [2].

BpaxoByroun, mo ¢iHaHCOBa MiarHOCTHKA MPOBOIUTHCS Ha Pi3-
HUX eTalaXx BHUHUKHEHHS N pO3BUTKY (IHAHCOBOI KpHU3H, CaMme
KOHTPOJIHT SK IHHOBaIiffHA KOHIICMIISI aHTUKPHU30BOTO, 30KpeMa
MPEBEHTUBHOTO, (PIHAHCOBOTO YIPABIIHHSA € HAHBaXIUBIIINM (ak-
TOPOM PaHHBOTO IIOTIEPEKCHHA OaHKPYTCTBA MIINPUEMCTB 1 Mae
dbopMmyBaTH iHGOPMAIlIHI pecypcH, IO MAIOTh 3MOTY CBOE€YACHO
MIPOBECTH JIATHOCTHKY BHPOOHUYO-TOCHOIAPCHKOTO 1 (piHAaHCOBOTO
CTaHy, TOPIBHATH OTPUMAaHI TEXHIKO-CKOHOMIUHI MOKA3HHUKHU 3 IPOT-
HO30BaHWMH, BHSBHUTH TEHACHI 1 MEpCIEKTHBH DPO3BUTKY BiAmo-
BITHO O CTpaTeridyHoi METH Ta 3aloOIrTH HEraTUBHOMY BILIHUBY
30BHIMIHIX i BHYTPIIHIX ()aKTOpiB HA pe3yibTaTH MisIbHOCTI [3].

Oco06IUBICTIO aHTUKPU30BOTO (piHaHCOBoro KOHTpOHiHFy € TaKOXK
NPIOPUTETHICTH IH(POPMALIAHOTO Ta OpraHi3aLlitHOro 3a0es3MeueH Hsl
PHU3MK-MEHEDKMEHTY 1 (yHKIIOHanbHa IATPUMKA MPUAHSATTS
(hiHaHCOBUX pillleHb Y paMKax IpoleaypH ¢iHaHCOBOI caHarii [3].

3anpoBa/KCHHS AHTUKPU30BOTO KOHTPOJIIHTY MOXKHA BBaXKaTH
MIPOAYKTOM HOBOI «iH(opMamiiiHO—IHHOBAIIfHOT eKoHOMIKM». Jlo-
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IUTBHICTh HOTO 00yMOBJICHA PSIOM OOCTaBWH: KPU30Bi SBHINA MOXK-
Ha mepemdadaTd Ta IOM’SKIIYBATH; 0 HUX MOXKHA Ta HEOOXiTHO
TOTYBaTHCS; YIPABIIHHSI B YMOBaX KpU3H MOTPeOyE OCOOIMBUX ITiM-
XOJIiB, CIICHIANBHUX 3HaHb, JOCBiAy Ta MUCTeNTBa. Kpu30Bi mpouecu
MOXYTh OyTH 10 TIeBHOI Mipu kepoBaHUMH. [Ipodeciiine yrnpaBimiHHS
HHUMH 3/1aTHE MIHIMI3yBaTH HETaTHUBHI HACHIAKHU TISUTBHOCTI.

Cnmcox BUKOPHUCTAHUX iH(OpMamiiiHUX TxKepes
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3. Tepemienko O. O. VYmpapiiHeEs ()iHAHCOBOIO CAaHAIIEI IIiIIPHEMCTB:
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ACNEKTU ®OPMYBAHHA KPEOUTHOI NOBELIHKU
BITYN3HAHUX AJOMOIOCMNOAAPCTB

I'. M. BepecHesa, cmydeHmka cneuianibHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyrna ®Km-51(7K)

T. I1. ['y03b, Haykosuli KepieHuk, OoueHm kKaghedpu hiHaHcie ma
b6aHKiecbKoI cripasu, K. e. H.

Buwuti HasuanbHuli 3aknad Ykooricniniku «llonimaecbkuli yHigep-
cumem eKOHOMIKU i mopeigsi»

CporofiHi BaXXKO YSBUTH E€KOHOMIYHMH PO3BHTOK CYCHIJIbCTBA,
IO MOXE TIIOBHOIIIHHO BinOyBaTHcs TM03a MeXaMH KpPEIUTHUX
BimHOCcHH. KpenuTHa moBenmiHKa € ONHIEIO 13 CKIamOBUX (piHAHCOBOI
MOBENIHKN HAaCeJIeHHSI. er,Z[I/IT 3 omHOTO OOKY, € BakeneM (hiHaH-
COBOTO MEXaHi3My, SIKHil 03BOJISE CTHMYIIIOBATH CIIOKHBYY aKTHB-
HICTh TPOMAJISH, 3 IHIIOTO OOKY — BHCTYIA€ AIEBHUM IHCTPYMEHTOM
3aJJOBOJIEHHSI TIOTPe0 IOMOTOCIIOAAPCTB, IO CIIPHUSAE MOKPAIIEHHIO
PIBHS KHUTTS HACEJICHHS.

[Tlim ™MoTMBaMH  KpPEAWTHOI TIOBEIIHKH  JIOMOTOCIIOJIAPCTB
C. JI. KoBanp MpOIOHYE pO3YMITH METy 3aJlydeHHS KpPEIUTHUX
komTiB [1]. ToMy 10 OCHOBHMX MOTHBIB OTPUMaHHS KPEIUTY JIOMO-
TOCIIOAapCTBAMU MOKHA BIIHECTH: 3a0€3MEeUYeHHS KXUTTEABUTBHOCTI
JOMOTOCTIOIapCTBA, MPHAOAHHS JOPOTMX TOBapiB, TypOoTa mpo
MiIpOCTarode IOKOJIHHS, 3a0e3MeveHHs OakaHOro pIBHSA SKUTTA,
opraHizaiiss abo po3IMHPEHHS BIACHOTO Oi3HECY.
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Cratuctnyna iHpopmanis HBY He BimoOpaxkae Bci MOTHBH Kpe-
JUTHOI MOBEIIHKY HACEJICHHS, a JINIIIe OCHOBHI 3 HUX (Tabu. 1).

Taduuusa 1 — O0csirm kpeauTyBaHHs QisH4HMX 0ci0 B YKpaiHi
2013-2017 pp., MJIH TpH

Poxu 2013 2014 2015 2016 2017
CroXuBYi KpeauTh 137346| 135094104 879|101 528|122 066
Ha npunOanust, Oymis-
HHIITBO Ta PEKOHCTPYK-

IiF0 HEPYXOMOCTI 51447 71803| 66169| 58549| 48172
InoTteuni kpeauTn 56270 72156| 60215| 60265| 38601
THun kpenuru 4736 4318 3821 3255 3944

Jani Tabmumi BKa3yroThb Ha 3MEHIIEHHS OOCSTiB KpeIuTyBaHHS
¢BUYHNX ocid y po3pi3i BCIX pi3HOBUAIB kpeauTyBaHHs. lIpuBomom
IIBOTO € YCBIIOMIIEHHSI HAaCEIEeHHSM eKOHOMIYHOI KpH3H B KpaiHi Ta
HETIPOTHO30BAHOCTI MaWOyTHIX MOXOMiB, IO € JDKEpeiIoM Iora-
meHHs kpeauTiB. Timeku y 2017 p. MOKeMO criocTepiraTu 3pOCTaHHs
CIOXWBYOTO KpeIuTYBaHHA B YKpaiHi mopiBHsHO 3 2015-2016 pp.,
0 € MEPIIUM MPOSBOM CTabuTi3alii JOXOMIB HACEACHHS MPOTIrOM
etamy (inancoBoi kpusu 2014-2015 pp. Pi3ke 3MeHIIIEHHS KUTBKOCTI
0aHkiB, 1m0 (YHKIIOHYIOTh B YKpaiHi cTaau APyrow NPUYHHOIO
3MEHIIEHHSI 00CATIB KpeauTyBaHHSA (IBUYHUX OCi0 1 BiAMOBITHO
CIIPOMO>KHOCTI OaHKIBCHKOI CHCTEMH 3aJOBOJBHUTH MONUT (i3udy-
HHX OCi0 Ha KpEIUTHI peCypCH.

IIpore, B yMOBaxX 3pOCTarO4Oro BILIUBY CIOXKHMBAYIB KPCTUTHHX
TOCJIyT Ha Mepelir TOCOAapChKHX MPOLECIB, HAraIbHIM 3aBIaHHSM
CTa€ BUABJICHHA OCHOBHMX UMHHHUKIB iX KPEIUTHOI MOBEAIHKH, IO
Ma€ CyTTEBHM BIUIMB HA 3aralbHUM CTaH PUHKY MO3MKOBMX (hiHAH-
COBUX PECypCiB.

Ipu er,ZlI/ITyBaHHI ¢BUYHEX 0Ci0, X0Y 1 3aCTOCOBY€EThCA 1HAU-
BimyaspHUI TinXxim, Ta B mporieci o6cnyr03yBaHHs[ TOOTO TIOBEp-
HEHHs OOpry, MOXJIMBa O0e3iu HecTaHAapTHUX cuTyamid. Tak, y
nocmimkeHHi H. A. MOCTOBEHKO TMIIKPECTIOETHCS, IO «YSABJICHHA
mpo OOpru IMoB’si3aHe 3 BIKOBHMH, TEHJEPHUMH Ta NpodecitHuMu
XapaKTepUCTUKaMI», a TaKOX 3aJIeKUTh BiJ Marepiamizamii 00’eKkTy
KpEIUTy — BIIPOBA/KECHHS IJIACTUKOBHX KapTOK Ta BIPTYaJIbHHUX
rpouiei 3MEHIIMJIO KPUTHYHE BITHOIIEHHS 10 OOpriB MO KPEAUTHUX
kapTkax [2]. BimmoBimHO ¢opMyrOThCS IEeBHI Mojaeiai OOproBoi
MIOBEIIHKN TMO3WYANBHUKIB, SK OT [2]: Ti, IO BYACHO BUKOHYIOThH
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3000B’S3aHHS; Ti, M0 aKTHBHO B3a€MOJIIOTH 3 KPEIUTOPOM; Ti, IO
HE B3aEMOMIIOTH 3 KPEAUTOPOM, allé CaMOCTIHHO pO3B’S3YIOThH
MpoOJeMH; Ti, IO aKTHBHO MPOTUAIOTH KPETUTOPY Ta HECyMIIiHHI
MTO3UYAIbHUKH.

Bboprosa moBemiHka Qi3UYHUX OCI0 € TOCHTH CKJIAJHOIO, 1 3yMOB-
neHa OaratbMa (akTopamu. 3a pe3yNbTaTaMHd MPOBEIECHOTO CTaTHC-
TUYHOTO )IOCHiL[)KeHHH ArenrctBa CIIIA 3 MDKHapOAHOTO PO3BHUTKY,
YKpaiHChKE CYCIIUIBCTBO HETaTUBHO CHpHiiMae XuTTs y Gopr: 77 %
PECTIOHEHTIB TOBIIOMWJIM, IO HE MAlOTh HISKHX OOpriB, i juie
19 % Bu3HAaNM, MO MAIOTHh KPEIUTH a00 i Iy 3a60pFOBaH1CTL [3].

Omxe, CepeloBHUILE ICHYBAHHA KPEJUTHOI OBEAIHKH AOMOTOCIO-
JapcTB (bopMye CHHEpIisi eKOHOMIMHHX, COLIANbHUX, KYIBTYPHHX Ta
TICUXOJIOTTYHUX JETepPMIHAHT. 3 MO3MIIii MO3UYaIbHUAKA SK CTOPOHH
KpeIUTHUX BiTHOCHH KpEAWTHA KyJIbTypa BU3HAYAE XapakTep fioro
00proBoi MOBEIIHKH, BHpaKaroul HOro €KOHOMIYHY Ta MOpPAJbHY
BiOMOBIMANBHICTh 32 HA0YTi 3000B’I3aHHAL.

Cnmcox BUKOPHUCTAHUX iH(oOpMamiiiHUX TxKepes
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BIATHOCTUKA ®IHAHCOBOI KPU3U K OCHOBA
PO3POBKM MINAHY CAHALII NIANPUEMCTBA

I. B. binoyc, cmydeHmka cneuianbHocmi @iHaHcu, baHKiechbka
cripasa ma cmpaxyeaHHsi, epyna ®Km-51(K)

T. I1. ['y03b, Haykosuli KepieHuk, OoueHm kaghedpu hiHaHcie ma
OaHKi8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHigepcu-
mem eKOHOMIKU i mopaiesni»

@DiHaHCOBY KpHU3Yy CIiI PO3MIAAATH SK IUIMH KOMIIJIEKC B3a€EMO-
MOB’sI3aHUX MPOOJEM, IO BHHHUKAIOTH y chepi (iHAHCIB migmpu-
emctBa. JliarHOCTUKY (hiHAHCOBOI KpH3M Ha MIAMPUEMCTBI MH IIPOIIO-
HY€MO 3[ICHIOBATH Ha OCHOBi HMY4e OMHUCAHO]I JIOTIKH il PO3BUTKY.
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[epmi HeratuBHI 03HaKW (hIHAHCOBOT KpPU3H 3 SBISIOTHCH Y
BUIJISIII TOPYIIEHHS JIKBIAHOCTI — CIOYATKY SK OKPEMHX CKIIAJOBHX
MaifHa, a TOTIM MiINpHEMCTBA B IIJIOMY, YHM 3all0YaTKOBYETHCS
mpouec mopymieHHs (iHaHCOBOi piBHOBaru. OCKUIBKH JTKBITHICTH
BHU3HAUYAE€ SKICTh MaTepiaJbHOI OCHOBHM IIJIATOCIIPOMOXHOCTI, TO
YIOBUIBHEHHS TPOLECY IEPETBOPEHHS aKTHUBIB y 3aco0M IIaTexy
PE30HAaHCHO OOYMOBHTH IOPYHIEHHS  PO3PaxyHKOBO-TUIATDKHOT
JUCITUILIIHY cy0’€KTa rocroaaproBanus [1].

BigmoBinHO ymoBUIbHEHHS OOOPOTHOCTI MaiiHa Ta AcQIIUTHHIMA
YUCTHH TPOLIOBUH MOTIK MiAPHUBAIOTh OCHOBHM (POPMYBaHHS MPHOYT-
Ky mignpuemMcTBa. Hacminkom 1poro crae aedinut pediHaHCcyBaHHS,
BUMHBaHHS BJIACHOTO KaIiTaly MepMaHeHTHHUMH 30MTKaMu, BTpara
(hiHaHCOBOi HE3aJEXKHOCTI, SKA BUPAKAETHCI Y He3a0e3MeUeHH]
3000B’s13aHb MIINPUEMCTBA CYKYITHOIO BapTICTIO aKTUBIB. XpOHIYHA
30MTKOBICTh TPH OJHOYACHOMY 3OUIBIIEHHI ITO3WKOBOTO KaIliTairy
MPU3BOJIUTH JI0 3HIKEHHS BapTOCTI IMIANPHEMCTBA — MPHUBEACHOT 10
TENepilliHbOi BapTOCTI MOTOKY BHILIAT KPEIUTOpPAaM Ta aKIlioHepaM
(BmacHukam). HecBoedacHe 3acTOCyBaHHS aJleKBaTHUX 3aXOMIB IO
3aMmo0iraHHI0 PO3BUTKY (PIHAHCOBOI KPHU3M MOXKE IPH3BECTH 0
MaaiHHs BapTOCTI MIANPUEMCTBA HHXKYE 3a CyMy 3000B’s3aHb
kpeautopam. lle o3Hauae, 10 aKIioHepHUH Karitan «3Hukae». Came
UM XapakTepusyeTbcsi (IHAHCOBHUH Kpax Oi3Hecy, TOOTO HacTae
MMOBHE OaHKPYTCTBO — OaHKPYTCTBO akIioHepiB. Bapricte miampu-
€MCTBa MOYKE 3HU3HMTHCS JO PIBHS, HUXKYOTO HABITH 3a JIKBimamidHy
cymy aktuBiB. Tozi JiKBimamiiiHa Maca pO3TISIIATHMETBCS SIK Bap-
TICTh MIANIPUEMCTBA, JIKBITAIlsS SKOTO € OUIBII €KOHOMIYHO IOILIh-
HOIO, HDK #oro ekcruryartamis. OTke, KBIHTECEHIIEI0 PO3BUTKY
(iHaHCOBOI KpU3H € OAHKPYTCTBO MIAIPHEMCTBA, SIKE BEJE IO HOTO
TMKBimaIii, Mo IS BJIACHUKIB O3HAYa€ MOBHY BTPATy BKIJIAJCHOTO
Karirany.

Bume Bukianene pae po3yMiHHS TOTO, 1o (iHAHCOBA KpH3a — IIe
nrcOananc ¢iHaHCOBOI PIBHOBArHM MINIPUEMCTBA, AKAH TOPOIKEHHUN
[UKJIIYHAM PO3BUTKOM B32€MOIOB’S3aHUX Ta B3a€MOOOYMOBIICHHX
KPU30BHX SBHUII 1 BeAe J0 3HCIIHCHHS BJIACHOTO Kallitaixy 3a BIICYT-
HOCTI aIecKBaTHUX aHTUKPU30BHX 3axoxdiB [1, c. 11].

Kpu3zoBuii MOHITOPHHT (hiHAaHCOBOTO CTaHy MIAIIPHEMCTBA JIOLLTEHO
3MIHCHIOBATH Ha OCHOBI aHANI3y CTaHy TAaKUX 00’ €KTIB CIIOCTEPEKEHHS:
YHCTOTO TPOIIOBOTO IOTOKY, HOTOYHOI INIATOCIIPOMOKHOCTI, camModi-
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HaHCyBaHHs, (hiHAHCOBOI CTIFKOCTI. Bil cBO€UaCHOCTI BCTAHOBIIECHHS
MPUYUH PO3BUTKY (DIHAHCOBOI KPU3HM HA MIANPHEMCTBI 3aI€KHTh
e eKTUBHICTD peanizallii caHaIiifHO TporpamMu 3 METOI0 HETOMYIIEeHHS
fforo OaHKpyTcTBa. MOHITOPHHT TMOSBU TNEPIINX O3HAK (DiHAHCOBOL
KpH3H Ta IpoLecy il pO3BUTKY Ha MiANPHUEMCTBI Ma€ 37ilICHIOBaTHCS B
JeKiTbKa MPUIOMIB: BU3HAUYEHHS 00’ €KTIB CIIOCTEPE)KEHH; KiIacuika-
i KpU30BUX (a3 3MIHM CTaHy X OO0 €KTIB; XapaKTepHUCTHKA
MacmTabiB GiHaHCOBOT KPU3H.

i1 00’€KTHMBHOCTI pe3yJIbTATIB TIarHOCTUKH (PIHAHCOBOI KPHU3H
CIiA PO3PIBHATH TJIHMOMHY 1i PO3BUTKY. MM NMPOMOHYEMO AM(EpPeH-
LiOBaTH MaciTabu po3ropTraHHs (IHAHCOBOI KpHM3M Ha Iimmp-
WEMCTBI 32 TakuMU (a3zaMu: BUHUKHEHHS PaHHIX O3HAK, aKTHBHA
(da3a po3BUTKYy Ta OaHKPYTCTBO mignmpueMcTBa. PaHHI O3HAKH
(iHaHCOBOI KpW3M 3 ’SABISIIOTBCS Y BUIVISAAI CKOPOYEHHS TPOIIOBUX
HaIXO/DKEHb B PE3YJIbTATi IMPOCTPOUYCHHS TUIATEXKIB 1eOiTopamu,
3BY)KEHHS PHHKOBOI HIilli, TOIO. AKTHBHA (ha3a pO3BHUTKY (iHaH-
COBOi KpHW3H, B IEPIIy 4Yepry, BUSBISETHCA Y Bil’€MHOMY TpOIIO-
BOMy MOTOLi. MOro HasBHICTb CBITYHTH PO HECIPOMONKHICTH
HiIIPUEMCTBA CBOEYACHO MOTAIIATH OOprH mepen KpeauTopamu. |
SIKIIIO HEIIaTOCIIPOMOXKHICTh OOpXKHHMKA Oyle BH3HAHA CYIOM, TOMII
Ile CBIMYMTHME Tpo moriubiaeHHS (iHAHCOBOI KpW3M HA MiINpPH-
€MCTBI Ta HApPOCTAaHHS PU3NKY HOro OaHKpyTCTBA [2].

TakuM 4YHHOM, MIATHOCTHKA MAcCIITa0lB (IHAHCOBOI KpU3H Ha
HiIIPUEMCTB] TO3BOJISIE CBOEYACHO BUSBIATH il paHHI O3HAaKW Ta
00’€KTUBHO BCTaHOBUTH TMHOWHY ii po3BUTKY. llpaBuibHa Ta cBOE-
YacHa MIiarHOCTHKA TPHYMH (IHAHCOBOI KPWU3HM Ta MACIITA0IB pPoO3-
BUTKY € 3allOPYKOI0 PO3POOKH JIEBUX Ta aJIeKBATHUX aHTUKPHU30BHUX
3ax0JliB MO il MOJOIaHHIO.

Cnmcox BUKOPHUCTAHUX iH(oOpMamiiiHUX TxKepes
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TEOPETU4YHI OCHOBM YNPABIIHHA
NMPUBYTKOM NIANPUEMCTBA

H. I. BopodiHoea, cmydeHmka crneuianbHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyna ©®Km-51(7K)

H. B. Muxatinoea, Haykosuli KepisHuUK, doueHm Kaghedpu ¢hiHaHcie
ma 6aHKi8CbKOI cripasu, K. . H.

Buwut HasyanbHuli 3aknad Ykooncninku «llonmaecbKkuli yHigep-
cumem eKOHOMIKU i mopaieri»

BupimaabHy pojib y CTIHKOMY PO3BHUTKY Ta (YHKIIOHYBaHHI
OyAb-SIKOTO IANPHEMCTBA Binirpae Horo mpuOyTkoBicTh. [IpubyTox
€ TOJIOBHOK METOK IIIMPUEMHUILIBKOI JiSUILHOCTI Ta TOJOBHUM
KpUTEpiEM OI[IHKK e(QEeKTUBHOCTI ABUTBHOCTI, @ TaKOX BHCTYIIa€
OCHOBHHM 3aXHCHUM MEXaHI3MOM IiANPUEMCTBA Bii 3arpo3u OaH-
KpyTcTBa. B yMOBaxX BHCOKOI KOHKYpeHIIii 3a0e3neueHHs e(eKTHB-
HOTO YNpPaBIiHHA TNPUOYTKOM € BaXJIMBOIO JIAHKOIO B IPOIlECi
IUSTTBHOCTI MIATPUEMCTBA, aJKe BIiH € HalOaKaHIITUM pe3yIbTaTOM.

YropaBniHHS TpPUOYTKOM — TIpoLec pO3poOKH Ta NPHUHHATTA
e(eKTHBHUX YMPABIIHCHKUX PIIIEHh 32 BCiMa OCHOBHHUMH acCIeK-
TaMH Horo (opMyBaHHS Ta PO3MOALTY, 1 BAKOPUCTAHHS Ha MiIIpH-
€MCTBI1 3 METOI0 MaKcHuMizallii 100poOyTy BIIACHHKIB MiANPHEMCTBA B
MTOTOYHOMY Ta TepCIeKTHBHOMY mepiomax [1].

YrupaBniHHS TpUOYTKOM IOJIATAE:

— y 30UIBIIEHHI JOXOIB MiIIPHEMCTBA;
3MCHIICHH] BUTPAT;

— dopmyBaHHi Ta peamizallii e)eKTHBHOT IOJaTKOBOT IOJIITHKY;

— ONTUMAJILHOMY PO3MOJIUTI MPUOYTKY.

l'ooBHOIO METOIO YIIpaBIIiHHS MPUOYTKOM € BH3HAYEHHS IUIAXIiB
HaHOUIbII €EKTUBHOIO HOro (OPMyBaHHS Ta ONTHMAILHOTO PO3-
MONUTy, IO CHPAMOBaHI Ha 3a0e3MeueHHS PO3BUTKY MLUTBHOCTI
HIiIIPUEMCTBA Ta 3POCTaHHS HOTO PUHKOBOT BAPTOCTI.

Jo ckmagy OCHOBHUX (YHKIIH yHpaBiiHHA NPUOYTKOM Hae-
KAaTh!

— pO3pOOJCHHS  IUISCIIPSIMOBAHOT  KOMIUJICKCHOI — IOJITHKH
YIpaBJIiHHS MPHOYTKOM;

— (opmyBaHHA eQeKTUBHUX iH(OpMamiiHUX cHcTeM, sKi 3a0e3-
MEeYyIOTh OOIPYHTYBaHHS aJIbTEPHATHMBHUX BapIaHTIB YIpPaBIiHCHKUX
pieHb 1moa0 GopMyBaHHS, PO3MOILTY Ta BUKOPHCTAHHS HMPHOYTKY
MAPHEMCTBA;
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— TpOBEACHHS aHAN3y (POPMyBaHHS, PO3MOALTY i BUKOPHCTAHHS
puOyTKY;

— 3[iiicHeHHsS TJIaHyBaHHS Ipolecy (GpopMyBaHHS, PO3NOALTY i
BHKOPUCTaHHS MPHOYTKY;

— po3pobneHHs e(EeKTUBHOI CTHMYJIOUOi CHCTEMH MIOAO
(opmyBaHHS TpUOYTKY Ta HOTo e()eKTHBHOTO BUKOPHCTAHHS;

— 3OifiCHEHHS e(PEeKTHBHOTO KOHTPOJIO 3a PEasi3alli€ro MpHiHs-
THX DIlIeHb y rayy3i GOopMyBaHHS i BAKOPHCTaHHS MpuOyTKy [3].

3auis 3aiiicHeHHS €peKTHBHOTO YIPaBIiHHA MPUOYTKOM ITiAIIPH -
€MCTBa BM3HAYEHO NMPUHIUIHN YNPaBIiHHSA TpUOYTKOM: iHTEeTpamil i3
3arajJbHOI0 CHCTEMOIO YIIPaBIIHHS MiAIPHEMCTBOM, O€3MepepBHOCTI,
CHUCTEMHOCT], AMHAMIYHOCTI, KOMIUIEKCHOCTI, Opi€HTalii Ha cTpare-
TYHI [UT PO3BUTKY MIONPUEMCTBA, BapiaTUBHOCTI MIIXOMIB [0
PO3pOOIIEHHST OKPEMHX YITPABIIHCHKUX PIllICHb.

AHani3 Teopil Ta MPAKTHKHA E€KOHOMIYHOTO YIPaBJIIHHS PI3HUMH
€KOHOMIYHUMH O00’€KTaM{ IO3BOJIMB BCTAHOBUTHU HEOOXITHICTH
3aCTOCYBaHHS 10 YIPaBIiHHA NMPHOYTKOM HACTYITHHUX ITIAXOJIB: CHC-
TEMHOTO, KOMIIJIEKCHOTO, MPOIECHOTO, HOPMAaTHBHOTO, aaMiHiCTpa-
TUBHOTO, TIOBEIIHKOBOTO, CHTYallifHOTO, MapKEeTHHTOBOTO, KUIb-
KicHOTO (MaTeMaTH4HOIo) [2].

Sk npaswuio, pralHCbKI/IMI/I (hiHAHCOBMMHU MEHEKePAMH 3aCTo-
COBYETBCS CHCTEMHHH TMiIXim 10 ynpaBJ‘IlHHf[ npuOyTKOM, SIKHi
nependavae BUBUEHHS CITOCOOIB OpraHi3allii MiICCTeM B OIHE IiIe i
BIUIUB TIPOLECIB, IIO BiOYBAIOThCA Y CHCTEMI B LINIOMY Ha OKpeMi ii
JaHKHU.

CucTeMHe YIpaBIIiHHS MPUOYTKOM SIBJISE COOOIO0 OaraTopiBHEBY
CUCTEeMy, ska 00’emHye mincucTemu: (opMyBaHHS MPUOYTKY, 3a0e3-
nedyBalbHy 4YacTHHY (OpraHialliiiHO-MeTOAM4He 3abesneyeHHs),
posmomin i BHKOPHCTAHHSI npuOytky. KoxnHa 3 1mux migcucrem
repeOyBae i BILTUBOM IHITHX.

VYrpapninHs npuOyTKOM BKJIOYae B cebe TakUi e€JIeMEHT, sK
po3po0Ka MOJMITUKH YIIPABIIHHSA MPUOYTKOM B IIPOIIECI OIEPaIl iifHO1,
IHBECTHUIIfHOI Ta (QiHaHCOBOI AisuIbHOCTL. Bona moBuMHHA OyTH
CIpsIMOBaHA Ha MAaKCHMI3aIlil0 PO3MIpy MO3HTHBHOTO (HiHAHCOBOTO
pe3yibTaTy uYepe3 BUKOHAHHS KOMIUIEKCY 3aBJaHb, MIOAO 3abe3me-
YeHHsS 3pOCTaHHSA OOCSTiB JiNbHOCTI, €()EeKTUBHOIO YIpPaBIIiHHSA
JOXOJaMH 1 BHUTpaTamH, MiIBUIICHHS €()EeKTHBHOCTI BUKOPUCTAHHS
MaTepiaTbHO-TeXHIUHO1 0a3u, MMBUIEHHS MPOYKTHBHOCTI TIpAaIli.
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OCOBJIUBOCTI YMNMPABIJIIHHA NIKBIAHICTIO TA
NMPUBYTKOBICTIO CYB’€EKTA NOCMNOAAPIOBAHHA
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Buwuti HasyanbHul 3aknad Ykooricrinku «llosmmascbkul yHigepcu-
mem eKOHOMIKU i mopaieri»

JIOMIHAHTOI0 ~eKOHOMIYHOTO POCTY yKPaiHCBKHX HiANPHEMCTB
BBAXKACTBCS X JIKBIIHICTE Ta mpuOyTKOBa NisutbHiCTE. IIpoTe mpak-
THUKA TOCIOAAPIOBAHHS CBIMYHMTH, IO BEJUKUH BiICOTOK CyO’€KTiB
TOCIIOAAPIOBaHHS BUXOIATh 3 PHHKY 3 MPHYMHU HEPaIliOHAIBHOTO
YIPaBIiHHS JIKBIAHICTIO Ta TPUOYTKOBICTIO, TOMY OIHHUM 3 aKTyajb-
HUX 3aBJaHb € OBOJIOJIHHS CYyYaCHHMH METOJaMH €(EKTHBHOIO
VIPAaBIiHHS JIKBIHICTIO Ta MPUOYTKOBICTIO y MPOIEC OmepamiiHoi,
IHBECTHUIIMHOI Ta (PIHAHCOBOI MISLTBHOCTI MiANPHUEMCTBA.

JIKBIMHICTh — 1€ MBUAKICHA 3AATHICTH MIAIPUEMCTBA TpaHCGHOP-
MyBaTH CBOi aKTHBH Y TPOIIOBY (DOpMY IJIsl MOKPHTTS HEOOXITHUX
IJIaTeXIB y Mipy HacTaHHS iX cTpokiB. JIIKBIOHICTH T03BOJIsSE BU3HA-
YUTH, HACKUTbKM C(GEKTHBHO 3/IHCHIOEThCS (HIHAHCOBUH MeEHe-
JUKMEHT  TOCIIO/IaPIO0IOr0 cy0’eKkTa, a TaKOX A€ MOXKIHUBICTh
BU3HAYUTH, SIK CAME i MPOTATOM SKOIO 4acy, MNPHEMCTBO 3MOXKE
BHKOHYBATH CBOI IPOIIOBI 3000B’I3aHHSI TIepe]] IHITMMHU cy0’eKTamMu
PHHKY.

l'oloBHAa MeTa yIpaBIIiHHS JTKBITHICTIO — CBOEYACHO BHUSBIIATH 1
yCyBaTH HEJONIKM y (PiHAHCOBIM MIAIBHOCTI Ta 3HAXOIAUTU DPE3EPBHU
MOKPAIIECHHS JIKBITHOCTI, 3a0€3MEYUTH MOIMIIMBICTE TPOBEICHHS
orepaniii, MpPOrHO3yBaTH KacoBi PO3PHUBH 1 METOMM iX MOKPHUTTA
[1, c. 1132]. OcHOBHMMHK LUIAMH YIPaBIiHHS JIKBIIHICTIO €: 3a06e3-
MEYEeHHS TUIATOCIPOMOXKHOCTI B OyIb-KHMI IEpioj Jacy; ONTHMi3a-
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i1 TIOTOKIiB TPOIIOBUX KOIINTIB; KOOPIWHAIIS PO3MIIMICHHS TPOIIO-
BHX KOIITIB Ta iX BUKOPHCTAHHSI.

YrupaBniHHA JIKBITHICTIO MIANPHEMCTBA Ma€ OYTH CIIpSMOBaHE
Ha 3a0e3NeueHHs] KOMIUICKCHOTO IIAXOAY 10 HAAXOMKEHHS W
e(peKTUBHOTO BHKOPHCTaHHS (DIHAHCOBUX pECypciB, JOTPUMAHHS
PO3paxyHKOBOI 1 KpeauTHOI TUCIUIUIIHU, IOCATHEHHS pPallioHalb-
HOTO CITIBBITHOIICHHS BJIACHHMX 1 3aJly4eHUX KOIITIB, €(pEeKTHBHOI
CTPYKTYpH aKTUBIB OalaHCy 3 MeTOI0 e(beKTMBHoro cpyHKmOHy-
BaHHs mignpuemcra. CaMe MM 3yMOBJICHA HEOOXIIHICTB i Ipak-
THUYHA 3HAYYILICTh YNPABIIHHS JIKBITHICTIO MiAMPUEMCTBA.

OCHOBHHUMH 3aBJaHHSIMH aHaNi3y Ta YIPABIIHHSA JIIKBIIHICTIO
MTIATTPHEMCTB €:

— BU3HAYCHHS BIOMOBITHOCTI MOKA3HUKIB IUTHOBUM IapaMeTpam
1 MOTEHIIHHIM MOKJIMBOCTSIM IANPUEMCTBA, BUSBJICHHS TEHJEHIIIH
1 3aKOHOMIPHOCTE iX 3MiH Ta BILTUBY (paKTOpPiB HA IIi 3MIHH;

— BU3HAYCHHs PI3HOTO POJY BIIXHICHB Bil HOPM, MOXKITHBOCTEH
BHHMKHCHHS HECTIPUATIMBUX | PH3MKOBHX CHTYAIlid, iX IHTCHCHB-
HOCTI Ta IWHAMIKH, a TaKOX (aKTOPiB, 10 Ha HUX BILIMBAIOTH;

— BHSBIICHHS TMOTEHUIMHUX MOMIIMBOCTEH 3MIHHM Ta PO3BUTKY
JIKBITHOCTI Ta IUIATOCIPOMOXKHOCTI MIANPUEMCTBA, KOJa PErysibo-
BaHMX (DaKTOpIB, NIJIAXIB 1 3ac00iB iX pearnizamii;

— KOHTPOIIb 32 BUKOHAHHSM MPHUIHATUX YIPABIIHCHKHUX DillleHb,
e()eKTHBHICTIO BHUKOPHCTAHHS PECypCiB Ta AOTPUMAHHSAM COLIANb-
HHUX HOPM 1 CTaHmapTiB [2].

[IpuOyTKOBICTH  MIAIIPHEMCTB 32 E€KOHOMIYHOIO  CYTHICTIO
MOB’s13aHa 3 OTPUMAHHSIM MPHUOYTKY Ta OMIHIOETHCS PI3HOMAHITHUMU
Horo 3B’s3KaMH 3 TOKa3HWKAMH KalliTary, BUTPAT, IOXOMIB, SKi €
TOJIOBHHUMH OpPIEHTHpPAMH 1 BOIHOYAC KPUTEPLIMH CTaHy Ta edek-
THBHOCTI BUPOOHHNIITBA.

IIpu hopmyBaHHI TPUOYTKY MIAIPHEMCTBA MONITHKA YIIPABIIHHS
HUM Ma€ OyTH CIpSMOBaHAa Ha OTPHMAaHHS MaKCHMAaJIbHOTO PO3MIpY
MMO3UTHUBHOTO (hiHAHCOBOTO pe3yibTaTy. BakinmBe Miciie cepen cro-
co0iB 30UThIIEHHS TPUOYTKY OyIb-SKOTO IMIANPHEMCTBA 3aiiMae
epeKTUBHE YINpaBIiHHSA HOTOo NPUOYTKOBICTIO, IO SBJAE COOOIO
Mporec po3poOKH TPUHHATTA YHPaBIIHCHKUX pillleHh 3a BciMa
OCHOBHUMHM acCIeKTaMH HOro (opMyBaHHS, PO3NOALTY i BHKOpHC-
TaHHS.

CriBBiTHOMIEHHS «IIPHUOYTKOBICTh-PU3HUK-TIKBITHICTE» 3abe3me-
qyeThCsl MpU (GopMyBaHHI (iHAHCOBOI CTPYKTYpPH KaIliTaly MiAlpH-
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€MCTBa Ta BUCTYNA€E 5K PE3yJbTaT CyMapHOTO BIUIMBY KOMIUIEKCY
(hakTOpIB 30BHIIIHBOTO 1 BHYTPIIHBOTO CEPEIOBHUIIIA.

Omxe, ynmpaBimiHHS NPHOYTKOBICTIO — I¢ HAI3BHYAWHO po3raiy-
KEHA Ta CKJIajHa cucrema. Bowa morpebye aHamisy RisIbHOCTI Iria-
MIPHEMCTBA Ha BCIX PIBHAX, PI3BHUX acnekTiB (iHaHCOBOI Ta rocro-
napcpkoi  aismpHOCTL. Ilpm mpomMy mpuOYTKOBICTH IiANPHEMCTBA
MOKHA ~ OXAapaKTEPU3YBATH 3aBIKM HA0OpY IOKAa3HMKIB, SIK
abCOJIIOTHHX, TakK i BITHOCHUX.
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Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopaieri»

MartepiallbHO-TEXHIYHOIO OCHOBOIO OpraHi3allil mporecy BHpPOO-
HUITBa OyIb-SIKOTO TMIAMPHEMCTBA € OCHOBHI 3aco0W, sIKi BHU3HA-
YafoTh PiIBEHb HOTO BHUPOOHUYOI IMOTYKHOCTI Ta TEXHIYHOI BiAMOBI-
HOCTi BUMOTaM BUPOOHUIITBA.

BinTBOpeHHS OCHOBHHX 3ac00iB — II€ MpoLec MiITPUMKH ITOTYX-
HOCTEH TIANPUEMCTBA, PO3IMIMPEHHS 0€3 SKICHOTO TOJIMIICHHS
BUPOOHMYNX 00 €KTIB, IMepeoOragHaHHS 3 SKICHUM MOJIMIICHHIM
BUPOOHMYUX OO’ €KTIB IiJ 4yac iX 3HOIIyBaHHS B IpoIieci BUPOOHH-
YOro BHKOPUCTAHHS, HapaxyBaHHS aMOPTH3alliHUX BilpaxyBaHb,
BUKOPHCTAaHHS aMOPTHU3AI[IHHMX BipaxyBaHb Ta iHIINX (iHAHCOBHX
pecypciB s (piHaHCOBOro 3a0e3MeUeHHs BINTBOPEHHS OCHOBHHUX
3aco0iB [2].

[Iponiec BiATBOpPEHHS OCHOBHMX BUPOOHHYMX 3aCO0IB Ma€ HU3KY
XapaKTEepPHUX O3HAK, 30KpeMa: 1) oCHOBHI BHPOOHWYI 3aCO0M MOCTY-
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IOBO TIEPEHOCITH CBOIO BApTICTh HAa BHPOOJIEHY MPOAYKIIO; 2) y
mporeci BiITBOPEHHS OCHOBHUX BHUPOOHMYMX 3aCO0IB OJHOYACHO
BinOyBaeThCsl pyX iXHBOI CIIO)KWBHOI BapTOCTi Ta BapTocTi; 3) Ha-
paxyBaHHSIM aMOPTU3ALIMHUX BiApaxyBaHb 3/iHCHIOETBCS Harpo-
Ma/DKEHHS B TPOMIOBIi (hopMi 9aCTKOBO TepeHeCceHO0i BapTOCTi OCHO-
BHUX BHPOOHMYMX 3ac00iB Ha TOTOBY MPOJYKIO; 4) OCHOBHI BH-
poOHUYI 3acO0M TMOHOBJIIOIOTHCS B HATypaibHIA (OpMi MPOTATOM
TPHUBAJIOTO Hacy, IO CTBOPIOE MOXJIMBICTh MaHEBPYBATH KOIITaMH
amopTH3aniiaoro gouay [1].

VY mpomeci rocnoAapchKoi ABIBHOCTI KPyrooOOpOT OCHOBHUX
BUPOOHHYKX 3acO0IB MPOXOAuTh TpU cTanmil. Ha meprriii cramii Bim-
OyBaeTbCs MPOAYKTHBHE BUKOPUCTAHHS OCHOBHUX BUPOOHHYHX
3aco0iB Ta HapaxyBaHHS aMOPTHU3AIIMHUX BimpaxyBanb. Ha mepmiif
cTajil KpyrooObOpoTy OCHOBHHX BHPOOHHYHX 3aCO0IB BTpPavdaeThCs
CIOXHBHA BapTICTh 3aco0iB Tparlli, iXHA BapTICTh NEPEHOCHTHCS Ha
BapTicTh TOTOBOI Tpoxykmii. Ha napyriii cramii BinOyBaeThcs mepe-
TBOPEHHS YaCTHHHU OCHOBHUX BHPOOHHYMX 3ac00iB, sKi mepebyBamu
B TPOAYKTHBHIH (opMi, Ha TpPOIIOBI KOIITH dYepe3 HapaxyBaHHS
aMopTH3allifHUX BigpaxyBaHb. Ha Tperili craxmil B mporeci BupoO-
HUITBA BiAOYBAa€ThCS MOHOBJIEHHS CHOKMBHOI BapTOCTI YacTUHU
OCHOBHHX BHPOOHWYMX 3aco0iB. lle MOHOBIIEHHS 3MiHCHIOETHCS
3aMIiHOI0 3HOIICHHMX OCHOBHHUX BHPOOHHMYMX 3aco0iB Ha HOBI 3a
PaxyHOK HapaxOBaHOTO 3HOCY OCHOBHHUX 3ac00iB [2].

VY cydacHilf €KOHOMIUHIM JiTepaTypi po3pobneHa kiacudikaiis
MEXaHi3MiB, II0 MOXXYTh BHKOPHCTOBYBATHCS Uil HOTPEO OHOB-
JICHHSI OCHOBHHUX 3ac00iB (puc. 1).

| DinancoBuii MexaHi3M BiITBOpeHHs. OCHOBHMX 3ac00iB |

MexaniM, 1o 0aszyernes | | MexaHizm, 1o 6asyerscs | [MexanisM, o 6a3yerncs
HA BUKOPHCTAHHS HA BUKOPHUCTAHHSI HA BUKOPHUCTAHHSI
3aJIy4eHUX KOIITIB MO3UKOBHX KOIIITIB BJIACHMX KOLITIB
I T |
TuBec T | JIOBrocTpoKoBe AMmoprizawiiHi
KpEAMTYBaHHS BiIpaxyBaHHsI
T I
| JIBumrosumii mMexanibm | | [Ipubyrox
I
Komrru Ta BHeCKH
3aCHOBHUKIB

Pucynok 1 — CtpykTypa IKepen BifTBOpeHHS
OCHOBHHX 3ac00IB MiAIpHeEMCTBA [2]
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ExoHomiuHe 0oOTpyHTYBaHHS BHOOpY JKepen (iHAHCOBUX pecyp-
CiB TS BIATBOPCHHS OCHOBHHUX 3acO0iB Tiepemdadac i OIIHKY Bap-
TOCTI KOXHOTO OKPeMOro Jpkepena BIATBOpeHHs. Ocbh domy, Heol-
XIIHO CIIpAMYBATH 3YCHJUIS HA CTBOPEHHS BIINOBiXHOTO (QiHaHCO-
BOTO MEXaHI3MY BIITBOPCHHs BHPOOHHMYOI MOTYXKHOCTI IiIpPH-
€MCTBA, siKa HaJACTh MOXJIMBICTH 3/ifICHIOBATH OHOBJICHHS OCHOB-
HUX 3acO0iB B Takii BapTOCTi, fAKa IO3BOJUTh KYIUTH 3a Hei
AHAJIOTTYHUH 00’€KT OCHOBHHUX 3aCO0IB y MaiiOyTHHOMY.

Hapasi i3-3a BigcyTHOCTI €(pEKTHBHOTO YIIPaBJIIHHS OUIBIIICTh
MIANIPUEMCTB HE MOXYTh CIIOJAIBATHCh HAa MOKPAIICHHS BJIACHOTO
CTaHOBHIIA, CTapi METOAU YHPABIIHHS JIMIIEC 33J0BOJILHSIOTH CTaJl
IMOKAa3HUKH, KOTpPi JO3BOJISIOTH 3a0e3leyyBaTH OIEPALiiHy Misib-
HICTh Ha HH3BKOMY, ajle crajoMmy piBHI. Cucrema BiATBOpEHHS
OCHOBHHX 3aC00IB 3aJIMIIAE€THCS HA HU3bKOMY piBHI. Tomy mopsn i3
BJIACHUMH KOIITAMHU MiAIPHEMCTBAM HEOOXITHO BUKOPHCTOBYBATH i
30BHIIHI DKeperia (IHAHCYBaHHS, TaKi SIK JIBUHT Ta OaHKIBCHKi KPEIHTH.

Cnmcox BUKOPHUCTAHUX iH(oOpMamiiiHUX TxKepes

1. Crmeas O. M. YIOCKOHAJICHHS CHCTEMH TOKA3HUKIB OIIHKA OHOBJICHHS
ocHOBHIX 3ac00iB BupoOHmIrea / O. M. Crenb // EkoOHOMIUHII aHATI3 :
30. Hayk, npaip. — 2016. — T. 14. — Ne 3. — C. 203-210.

2. Yepuenko C. K. INpupona ocHoBHux ¢oHmiB : moHoTpadis / C. K. Uep-
HeHko. — PiBue, 2016. — 84 c.

EKOHOMIYHA CYTHICTb ®IHAHCOBOIO
CTAHY NIANPUEMCTBA

M. C. Benu4uko, cmydeHmka crieuianbHocmi @iHaHcu, GaHKiecbKa
crnpasa ma cmpaxyeatHsi, epyna ®m-51

J1. M. SlpemyeHko, Haykosul KepigHuk, doueHm kaghedpu hiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykooricniniku «lonmascbkuli yHieepcu-
mem eKOHOMIKU i mopeisni»

B cywacHMX yMOBax rocrofapioBaHHs, 3MiHH y 30BHIIIHbOMY Ta
BHYTPIIIHEOMY ~CEPEJOBHILI, [0 Oe3MOCePefHbO BIUIMBAIOTH Ha
nprOYTKOBICTh BEJCHHS OB3HECY. 1 BUKINKAHO JU€I0 Psifly YMHHHKIB,
BHMAararoTh Bifl MINPUEMIIB ONEPaTUBHOIO pearyBaHHs.

IlepeBaxxHa KUIBKICTH IIIPUEMCTB B YKpaiHi Ma€ He3a0BUIBHY
CTPYKTYpy KaliTally Ta rOCTPO BiI4yBa€ HECTady OOOPOTHHX KOLI-
TiB. 3a CBOEYACHOI PO3POOKH Ta BIPOBAUKCHHS 3aXO/IB, CIPSIMOBA-
HUX Ha MOJINIIeHHs (iHaHCOBOTO CTaHy B JOBIOCTPOKOBOMY I€pio-
Ii, Taki MiOIpHEMCTBA MOXYTh 30UIBIINTH CBI MaHOBHUI ITOTEH-
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uiau, BlI[HOBI/ITI/I HHaTOCHpOMO)KHlCTL Ta TMPUOYTKOBICTh, a 3HAYUTH
MIBUIUTH CBilf KOHKYpEHTHHH CTaTyc Ha puHKY [1].

@DiHaHCOBUH CTaH — 1€ BKIMBA XapaKTEPUCTHKA CKOHOMIYHOT
MUSIBHOCT MIIPUEMCTBA y 30BHILIHBOMY CepefioBuILi. Bin 3Hau-
HOIO MIpOI0 BHU3HAUae KOHKypeHTOCl‘[pOMO)KHlCTB IANPUEMCTBA,
HOro moTeHuian y JUIOBIH CHIBIpAL, OLIHIOE, SKOK MIPOHO rapaH-
TOBaHi €KOHOMIYHI IHTEPEeCH CaMoro IiIIPUEMCTBA | HOrO mapTHepiB
3 (hiHaHCOBMX Ta iHUMX BitHOCHH QDIHAHCOBMI CTaH MiAIpPHEMCTBA
BHU3HAYAIOTh CyKyHHlCT}O TNOKa3HMKIB, 110 BLHO6pa>KaIOTL HasBHICTB,
pOSMlI_I_lCHHH i BUKOPHCTaHHs PECypCiB MAIPUEMCTBA, HOTO peasbHi
1 moteHUiiiHi (iHaHCOBI MOKIMBOCTI. OCHOBHUMH 3aBJAHHSMH
aHamizy QiHaHcoBoro crtany € [2]:

a) JOCHMKEHHS €(peKTUBHOCTI BUKOPUCTAHHS MalHa (KamiTairy)
MAMPUEMCTBA, 3a0€3MeYCHHS MIMIPHUEMCTBA BJIACHUMH 00OPOTHUMU
KOIIITaMH;

0) IOCHiKeHHS peHTa0enbHOCTI Ta  (piHAHCOBOI  CTIHKOCTI
MiAPHEMCTBA,;

B) 00’€KTHMBHA OIlIHKA NWHAMIKH Ta CTaHy JIKBITHOCTI, IIaTO-
CITPOMOIKHOCTI Ta (PIHAHCOBOI CTIHKOCTI MIAIIPUEMCTRA;

I') OIiHKa CTaHOBHIA Cy0 €KTa TOCIIOJIAPIOBAHHS Ha (hiHAHCOBO-
My PHHKY Ta KUIbKICHA OI[IHKA HOTO KOHKYPEHTOCIIPOMOYKHOCTI;

) BU3HAUCHHSA ©()EeKTHBHOCTI BHUKOPHUCTaHHSA  (DIHAHCOBHUX
pecypcis.

Ominka (iHAaHCOBOIO CTaHy JO03BOJISIE BCTAHOBUTH M OXapak-
TepusyBat [3]:

— edexTuBHICTS (HIHAHCOBO-TOCIIOAAPCHKOI MISUTHHOCTI ITIIIIPH-
€MCTBA B IIUIOMY, & TaKOX ¢(EKTUBHICTh BUKOPUCTAHHS (HiHAHCOBUX
pecypciB 30Kpema;

— piBEHb KPEIUTOCHPOMOXKHOCTI MiAPHEMCTBA SIK I103UYailb-
HUKa (IHAHCOBUX pecypciB Ui 3AIMCHEHHS TOCIOJApChKOI
JISTIBHOCTI,

— piBEHb MANPUEMHHUIBKOTO PU3UKY WIOAO MOXIMBOCTI IOTa-
LICHHS 3000B’s13aHb, 3/IaTHICTH JI0 HAPOILIYBAHHS aKTUBIB, 3aTy4CHHS
IHBECTHILiif;

— OCHOBHI NpPIOPUTETH SKICHOTO TUIAHYBaHHS, MPOTHO3YBaHHS,
OIOIKEeTyBaHHS;

— TOJITUKY PO3MOJUTY 1 BUKOPUCTaHHS NMPUOYTKY sl TOTped
cy0’exTa TOCTIO/IAPIOBAHHS;

— [PUYMHY BIANOBIIHMX 3MiH, @ TAKOXK TEHJCHLII i NpiopuTeTHi
HamnpsMH PO3BUTKY NIIPUEMCTBA 3a TMOKa3HMKaMH HOro (QiHaH-
COBOTO CTaHy.
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Indopmartiiinoto 0a3010 I OIIHKKA (IHAHCOBOTO CTaHY MiC-
TUTBCA y BIAIOBITHUX (opMax ¢iHaHCOBOI 3BITHOCTI [3]:

1. ®opma 1 «bamancy (3BiT mpo ¢iHaHCOBHH CTaH).

2. ®opma 2 «3Bir po (iHaHCOBI pe3ynbTaTi» (3BIT MPO CYKyT-
HHH J0Xin).

3. ®opma 3 «3BIT PO PyX TPOIIOBUX KOIITIBY.

4. ®opma 4 «3BiT PO BIACHUI KamiTamy.

5. Ilpumitkn mo pigHOi (piHAHCOBOI 3BITHOCTI.

Otxe, MOHATTS (DIHAHCOBOTO CTAaHY € KOMIUIEKCHHM i moTpedye
neranpHOro BHBUYeHHA. OuiHka (iHAHCOBOTO CTaHy Mae IMPOBOIM-
THCS Ha Cy4YacHUX JaHMX 1 BPaxOBYBaTH 3MiHH BHYTPIIHBOTO Ta
30BHIIIHBOTO cepefoBHina. SIKICHO MpoBeacHa OIiHKa (HiHAaHCOBOTO
CTaHy HIOIPUEMCTBA € OCHOBOIO 3a0€e3MeueHHs MepPCIeKTUB MOIaTb-
IIOT0 €KOHOMIYHOTO 1 COITIaTbHOTO PO3BUTKY, IO JOIOMOXKE 3aIlo-
OIrTH KPHU30BOMY CTaHOBHINY, 3aJIMINAIOYM HOTO KOHKYPEHTOCIIPO-
MOYKHHUM.

Cnmcox BUKOpPHUCTAHUX iH(OpMamiiHuX JKepes
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reoOxinuicTs / H. T1. Bono6iiosa. P. O. Mvinuenko // [TboGiemu iHHO-
BalifHO-1HBECTUIIHOTO DO3BUTKV. — 2017. — Ne 13. - C. 116-123.

2. Knimosuu I. M. Jleski muraHHs CVTHOCTI Ta OMHKHK (hiHAHCOBOTO CTaHV
mamueMmctsa [Enexmonmmii pecvocl / I M. Kmmmosmua. K. A.Ta-
TieBenka // EbextnBaa ekoHomika. — 2018. — Ne 10. — Pexum nocrviv:
htto://www.economy.nayka.com.ua/?0p=1&z=6613 (nara 3BepHEHHS:
28.03.2019)

3. Sovx O. O. ®igaHcoBHil cTaH MiINDUEMCTBA Ta METOINKA HOTO OLIHKHA
/[ 0.0.uvx. H.HO.3axanoBa // Bueni 3ammcku TaBpilficbkoro
HanoHalbHOro VvHiBencuretv imeHi B. I. Bepnancekoro. Cepis : Exo-
HoMmiKa i ynpasminns. — 2018. — T. 29 (68). — Ne 3. — C. 173-180.

METOOU ®IHAHCOBOI'O NMPOrHO3YBAHHA
AIANbHOCTI NIANPUEMCTBA B CUCTEMI
AHTUKPMN3OBOI'O YIMNPABJIHHA

A. P. Bnacenko, cmydeHm cnieyiannbHocmi ®iHaHcu, 6aHKiecbka
crnpasa ma cmpaxyeatHsi, epyna @Km-51

H. B. Muxatinoea, Haykosul KepigHUK, doueHm kaghedpu ¢hiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykoorncninku «llonmascbKkull yHigepcu-
mem eKOHOMIKU i mopaieri»

Y cydyacHuX yMOBaX (yHKLIOHYBaHHs MAPUEMCTB, L0 XapaKTe-
PHU3YIOTHCS HEBU3HAYEHICTIO 1 BUCOKOI AMHAMIYHICTIO 30BHIIIHBOTO
CEPEIOBHUINA, BUHUKAE 00’€KTHBHA HEOOXIIHICTh 3aCTOCYBaHHS epeK-
TUBHOTO (PiHAHCOBOTO MPOTHO3YBAHHS MISUTEHOCTI MIAITPHEMCTB.
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®dinaHcose IPOTHO3YBAHHS SBIISE co0o0r0 Tporiec po3po6neHH;1 i
CKJIalaHHsL MPOrHO3iB, TOOTO HayKOBO o6rpyHTOBaHHx rinore3 mpo
WMOBIpHHI MaiOyTHIH CTaH €KOHOMIYHOI CHCTEMU Ta CKOHOMIYHUX
00’€KTIB, a TAKO XapaKTEPUCTUK LBOro crany [11.

AHTHKDH30BE (hIHAHCOBE ITPOTHO3YBAHHS Ma€ OIHY CIIUILHY METY
— BUSBIIEHHS 3B SA3KIB MDK MHHVJIMM 1 MailOVTHIM, MDK IHMGODMALICIO
PO HETaTHUBHI MPOIIECH B KOHTDOJILOBAHUH TIEPIOJ Yacy 1 Xapakrte-
POM TIPOTIKAHHS IIUX DOIIECIB B MOAATBIIIOMY.

OcHoBHa (GVHKIS (hiHAHCOBOTO NMPOTHO3VBAHHS IOJSATaE y IMo-
IVKY Ha#OUIbII ehEKTUBHUX LUISIXIB DO3BUTKY MIANDUEMCTBA Ha
OCHOBI BCEOIYHOI0 PETPOCICKTHBHOIO aHali3y Ta BUBUCHHS TCHJICH -
i 3MIHKA CTaHV ITIAIIDUEMCTBA.

Pi3HOMaAHITHICTE BHIIB TOCIIOAADCHKOI Ta EKOHOMIYHOI IisUIb-
HOCTI 0OYMOBIIIOE 3aCTOCYBAHHS 3HAYHOI KUIBKOCTI METOIIB pO3p00-
KH IIDOTHO3IB.

V mporeci (biHaHCOBOrO IMPOTHO3VBAHHS HaW4aCTIIIE BHKODHC-
TOBVIOTHCS TaKl METOIH. SIK HODMATUBHHI. DO3DAXYHKOBO-aHaJITHY-
HHUIA. OaJaHCOBWM. METOA ONTHMI3alii IJIAHOBUX 3aBIaHb, EKOHOMI-
KO-MaTeMaTH4HE MOICIIOBAHHSI, METOJl €KCIEPTHHUX OI[IHOK, Koedi-
LIEHTIB 1 THOrDaMHO-TIUTEOBUIA METOI.

Hopmamuenuit memoo TpYHTYETHCS Ha BUKOPHUCTAHHI HAYKOBO
0OIPDYHTOBAHUX HOPM 1 HOPMATHUBIB, I[iH, TapudiB, CTABOK, PO3LIHOK,
3aTBEDIDKEHMX BIIIOBIIHO 10 YHHHOI'O 3aKOHOIABCTBA, JUIS TEXHIKO-
€KOHOMIYHOr0 OOIDVHTVBAHHS IJIAHOBUX 3aBIAHb.

Pospaxynxoeo-ananimuunuiit memoo nependayac BUKOPUCTAHHS
IaHUX E€KOHOMIYHOIO aHai3y. KOJM Ha IacraBl hakTHYHO HOCHT-
HVTHX MMOKa3HUKIB, MPUHHATHX 3a 0a3y. i MPOTHO30BAHOTO IHACKCY
X 3MIHM BH3HAYAIOTHCS IJIAHOBI 3aBIAHHS.

Memoo onmumizauii nianoeux 3a60anp — 11e METO1 OaraToBapi-
aHTHHUX DO3DaxVHKIB., 110 mepenbadac BUOID Kparioro 3 Hux. Kpure-
pii BUOODY MOXVTH OVTH DI3HUMHM 3aJ€KHO BII IOCTAaBJIEHOI METH.
Humu MOXyTb OyTH: MIHIMYM 3aTpar; MakKCUMYM IOXOAY 1 MpUOyT-
KV Ha BKJIAJE€HI PECYDCH: MIHIMYM IIPUBEIAEHMX 3aTPaT; MIHIMYM 4Ya-
CV Ha 000pOT KamiTany; ONTHMalbHa BEIMYNHA OOOPOTHUX KOIITIB
Tor1mro [31.

Banancoeuit memoo € oqHUM 13 OCHOBHHUX METO/IB (hiHAHCOBOIO
IUIAHVBaHHS. 3 H0ro IOMOMOIOI0 VB’ SI3VIOThCS IMOTOYHI BHUTDATH 3
BAJIOBUM TIPHOVTKOM Ta TIIPDOTHO3VEThCS 0Oe330uTKOBa pobora
CTpVR"T‘Vl’)HT/IX TTITNORMTUITIR TAa TTINMTITNUEMCTRA R TTITTOMV.

Exonomixo-mamemamuune mooenioéanns — 1€ MeTO, 3 IOIO-
MOT'OI0 SKOI'0 BHBYAIOTHCHA B3aEMO3B’SI3KA MDK €KOHOMIYHHUMH IIDO-
IecamMy, BU3HAYACTLCA BIIMB THX YK IHIIMX YHHHHUKIB, BCTAHOB-
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JIFOETHECS 3aKOHOMIDHICTE 3MIHM E€KOHOMIYHMX SIBHI IIiJ BIUIMBOM
HU3KHA YNHHUKIB [2].

Memoo excnepmmuux oOuiHOK TPENCTABIISIE COOOK METOJ Hepe-
BIDKM WMOBIDHOCTI BUKOHAHHS IUTAHOBWUX 3aBIAHb I BIUIUBOM
OOYHCIIEHHS MOXJIMBHUX THUIIB PH3UKY, 3 SKUMH MOXE 3ITKHYTHCS
TOCIIOIADIOIOYUHA CVO’€EKT.

3a JI0IIOMOI0I0 Mem o0y Koediuicnmie OLIHIOETHCS CKIal, CTPYK-
TVDA. DAIIOHANBHICTH DO3MIMIEHHS Ta €beKTUBHICTH BUKODHUCTAHHS
KaIlrajxy. BKJIAJIEHOI0 B AaKTUBM IIIIIIDUEMCTBA. I[IDOBOIUTHCS
eKCcIInec-aHalti3 i oniHka hiHAHCOBOrO CTaHV ITiANMDUEMCTBA.

IIpozpamno-uinvoeuit memoo nependadac po3podOky GhiHaHCOBO-
ro MJIAaHV. BUXOISYM 3 METH 13aBIaHb. ITEned0aYEHNUX TIAHOM (TThOr-
pamMoro) eKOHOMIYHOTO 1 COMIaIbHOTO DPO3BHUTKY Minmpuemctsa [31.

Takum umHOM, 0a3vVIOYMChL HAa OCHOBHHUX NPHHIMNAX (biHAHCO-
BOI0 IUIAHVBAHHS., NDH BMUIOMV 3aCTOCYBAaHHI OCHOBHHX METOIIB
IIDOTHO3VBAHHA T4 BUKODHUCTAHHI KOMIT FOTEDHUX TEXHOJOTIH
MIAMDHEMCTBA MAalOTh MOXKIMBICTE DO3DOOHUTH E€KOHOMIYHO OOIDVH-
TOBaHI ONTHMAaJIbHI (hiHAHCOBI MDOTHO3M Ta CKJIACTH HHU3KV ajJbTeD-
HaTUBHUX MIDOTDaM Ha BHUITAJOK MOXJIMBHUX 3MiH Ha PUHKY TOBapiB i
MTOCTYT 3 MIPUYNH, HE3IEXKHUX Bifl MIIPHEMCTBA.

Cnmcox BUKOPHUCTAHUX iH(OpMamiiiHUX TxKepes

1. BimaO.T. ®inancoBe TIWIAHVBAaHHSA 1 TIDOTHO3VBAHHS : HaBd. mocil. /
O.T. bina. — JIpBiB : Komnakr-JIB, 2005. — 312 c.
2. T'yzenko O.I1. ®dinaHcoBe IUIaHyBaHHS Ha TPOMUCIIOBOMY  IIiITIPH-
emctBi/ O. I1. I'y3enko // ®inancu Ykpainn. — 2003. — Ne 11. — C. 73-76.
3. IlnaHyBaHHA Ta NPOTHO3YBAaHHA B yMOBaX PHHKY : HaBY. moci0. / mix
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SAOWLWAIXKEHHA OOMOIrOCrnogAPCTB AK
CKINAOOBA ®IHAHCOBUX PECYPCIB

T. B. Bos4eHko, cmydeHmka crieuianbHocmi @iHaHcu, baHKiecbka
cripasa ma cmpaxyeaHHsi, epyna ®m-51 (4Y)

T. 1. I'yd3b, Haykosuii KepigHuK, OoueHm kaghedpu chiHaHcie ma
OaHKi8CbKOI cripasu, K. €. H.

Buwuti nasyanbHul 3aknad Ykoorncninku «llonmaecbkuli yHieepcu-
mem eKOHOMIKU i mopaieri»

Huni B YkpaiHi CTpyKTypa CIOXHBAaHHSA AOMOTOCIOJIApCTB Bin-
PBHSIETBCS Bil €BPONEWCHKHUX KpaiH, 110 0OyMOBJIIEHO HHU3BKHM
KUTTEBUM DIBHEM HACEJICHHS Ta HEMOXJIMBICTIO 32 PaxyHOK HasiB-
HUX (IHAHCOBUX PECYpPCIiB JOMOTOCIIOAAPCTB 3a0e3MedyuTH Bcebid-
HUN PO3BUTOK OCOOMCTOCTL. SIKIIO y pO3BMHEHUX KpaiHax cy4acHa
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CTPYKTYypa CIIO)KMBaHHA, SKa BHW3HAHA ONTHMAJBHOIO, MPHOIN3HO
Taka: MPOAYKTH XapdyBaHHS CTaHOBIATH 30 %, IHIN MaTepiaibHi
omara — 70 %, To B Ykpaini 47,9 % Tta 52,1 % BinmoBigHO.

YactuHa (iHAHCOBMX PECYpPCIB TOMOTOCIONAPCTBA, 10 HE BUKO-
PUCTOBYETHCS Ha KYIIBJIIO TOBapiB Ta OIUIATy MOCIYT, a TaKOX Ha
CIUIaTy MOMAATKIB, CIIPAMOBYETHCS Ha 3a0MIa/DKEHHS, TOOTO Harpoma-
oKyeThes. ChOTOMHI HaWOUIBII TOMMpPEeHUMH (OpPMaMH PO3MILICHHS
JIOMOTOCITOIAPCTBAMH CBOIX HAIUIIKOBUX KOIITIB € JETO3UTHI pa-
XyHKH B KOMEpIIHUX, OIIQJHUX OaHKax. Xoya eKCIIepTH 3a3Ha-
YarTh, IO 3HAYHA CyMa KOIITIB Nepe0yBae mo3a O0aHKIBCHKOK CHC-
TeMo0 y (opmi roTiBku y HaceneHHs [1]. B ymoBax iHJsii Hace-
JICHHS TIepPeBa)kKHO BUOMpA€E IHBECTYBAaHHS Y BAJIIOTHI PeCypCH.

OmiHUTH PO3MIp 3a0Ia/KEHb JIOMOTOCIIOAAPCTB MOXKHA Ha OCHO-
Bl JMaHWX BUOIPKOBHUX OOCTEKECHb YMOB JKHUTTS JIOMOTOCIIOJApCTB
VYkpainu, ski mpoBousaThes JlepkaBHOIO CITy:K00I0 CTaTHCTHKH
VYkpainu. JlaHi mokazyoTs, mo aeno3utd 3a 2008—2018 poxu 3pocau
Maibke y 4,7 pasiB, a X CTpyKTypa 3a BHJAMH BAJIIOT MOKa3ye, II0
Maii’ke TOJIOBMHA 3 HHUX 30epiracTbcs B iHO3eMHIA BamioTi [2].
Tobro, He3Baxa4M Ha CKJIQJHI CKOHOMIYHI YMOBH, HACCJICHHS
CTBOPIOE HAKONMYEHHS, AKI BUCTYNAKOTh SK NEBHI PE3EPBH, JUKEPETIO
JOJaTKOBOTO J0XOMY Y BHUITISA/I OTPUMAHMX BIICOTKIB (3 OIUIsiLy Ha
cepeqHio cTaBKy mo gemosutax y 2018 pomi y 14,45 % piunmx
(ctpok craHoBuUTh 1 pik y rpH) [2] BOHM ckIanaroTh 73,32 Mip[ TpH,
oI0 B pO3PaxyHKy Ha OAHY 0cC00y JHOpIBHIOE TpPOXH OLIBIIC
1 700 rpH) Ta mKepeso BHYTPIIHIX IHBECTULIH ISl eKOHOMIKH.

Jani tabm. 1 cBim4ath mpo Te, MO PIBEHb JCTO3WTIB MO BiTHO-
HIEHHIO JI0 3apo0ITHOI IJIaTH CKJIagaB 3a aHaiizoBaHWi mepiox 40—
70 %. HaitOmpmmii piBeHp 3adikcoBano y 2013 pomi, komu BiH
nopisHioBaB 70,1 %, ame BiH MOCTYNOBO 3HMXKYBaBCS, AOCSTIIHN Yy
2017 pomi 39,8 % (HalHMX4YUI piBEHB 32 aHATI30BAHUI epiox).

Taoauusa 1 — CniBBiZHOIEHHS 1EMO3UTIB JOMOTO0CIOIAPCTB Ta
3apo6iTHOT miaTu B Ykpaini 3a 2013-2018 poxu [2]

Mokasnnk 2013 p. | 2014 p. | 2015 p.| 2016 p. | 2017 p. | 0 e

3apobiTHa wiata, MIap.
IpH 630,7 6150 | 7542 | 8373 | 12002 | 10840
Jleno3uru J1oMoroc-
MOIAPCTB, MJIPA TPH 4420 4181 4109 4447 4781 509,9
CriBBinHome HEst, % 701 68,0 545 531 39.8 47.0

e cBimuuTh PO TEHACHIIII MOCTIAHOTO 3aHIKEHHS PIBHS OIJIATH
mpairi, BIAMOBIAHO, HEMOXJIMBOCTI JOMOIOCIOIApCTB (opMyBaTu
3a0ma/DKeHHS y (opMi AEMO3UTIB B oOcsrax mpuHaimHi 3—6 cepen-
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HIX 3a MICSIb 3apoOITHUX TUTAT (CepemHiil po3Mip 3apo0iTHOI IuIaTh
B Ykpaiui B sxoBTHI 2018 poky cknas 9 218 rph) [2].

Takwnii piBeHb 3a0I1aKyBaJIbHOI MIOBEAIHKA HACEIEHHS MOSCHIO-
€ThCS JIeKiTbKOoMa (hakTopamu. Ha Ham mormsnm, ocCHOBHa NMpHYMHA
TOJIATae B MaCOBOMY BIATOKY MpAL€3aTHOTO HACEICHHS Ha 3apo0iT-
Kd 3a Mexi YkpaiHu. [Hii pakropn 06yMOBIICH] 3HHKCHHSM pealb-
HHUX JIOXOZB JOMOIrOCIOJAPCTB Ta MOTPLICHHSAM iX KPEAHTOCIPO-
MOXHOCTI, HEBU3HAYCHICTIO (DIHAHCOBOrO CTaHy B Maii0yTHbOMY,
BIICYTHICTIO IIOBHOLIHHOIO PHHKY (DIHAHCOBMX IOCIYT, HEAOBIPOIO
10 ABUIBHOCTI JIEpKaBH 3araioM Ta (IHaHCOBHMX IIOCCPEAHUKIB 30Kpe-
Ma, HCHAJIOKHUM PIBHEM (hiHaHCOBOI IPaMOTHOCTI HACEICHHSI TOILO.

HaliBaxIMBIIIMMH TIPIOPUTETAMH B IIPOIECI 3aTydCHHS 3a0Iia-
JUKEHb HaceJeHHs, Ha Halll HOIVISI, ITOBMHHI CTaTH: 0araToluiboBa
CHPSMOBAHICTh, L0 TMOJATa€ B aKyMYJISLIl 3a011a/DKEHb HACEICHHS
Ha peai3allilo MPOeKTiB B MPIOPUTETHUX Tally3sX eKOHOMIKH (Ipio-
PUTETHUX, TO-TIEpINe, Ui HacelleHHsS, SKe BKJaJac CBOI KOINTH, a
no-zpyre, 3 TOYKH 30Dy lHTeHCI/I(i)lKaI_III PO3BUTKY peETioHy); OHOB-
JIeHa peryJisToOpHa IOJIITHKA Aep)KaBU IOJI0 CTHMYIIOBAHHS JIOMO-
TOCIOAAPCTB /IO PO3LIMPEHHS JoKepen (opMyBaHHs (IHAHCOBHX
pecypciB 3 METOIO MiABUIEHHS iX 100po0yTy.

Cnucox BUKOPHUCTAHUX iH(oOpMaliHHUX TKepes

1. T'ypxuit T. O. JluHamika mxepen i CTPyKTypu (iHAHCOBUX PECYpCiB
nmomorocriogapcts / T. O. I'ypxwit // Tarenekr XXI. — 2018. — Ne 4. —
C. 58-63.

2. Piuni HamioHaNbHI PaxyHKU JOXOJIiB, BUTPAT Ta 3a0Ia/’KeHb JOMOTOC-
noxapctB Ykpainu [Enextponnuii pecypc]: ExoHOMIYHa craTucTHKA:
ctanoM Ha 01 xoBtHA 2018 p. / CratucTruHa iHpopMmaris : [BeO-caiir
JepxaBHoi cimyx0u ctatuctikn Ykpainn]. — URL:
http://mwwv.ukrstat.gov.ua/ (mara nepermsimy: 13.02.2019 p.).

OBI'PYHTYBAHHSA AOLUIIIbHOCTI CTPATEMNYHOIO
YNPABJIHHA NIANMPUEMCTBOM

M. I. Bonkoe, cmydeHm cnieujanbHocmi @iHaHcu, 6aHKiecbKa cripa-
8a ma cmpaxyegaHHsi, epyna ®m-51,;

B. €. PomaHeHko, cmydeHmKa crieyianibHocmi @iHaHcu, 6aHKiecbKa
cripasa ma cmpaxyeaHHsi, epyrna ®@m-51

B. B. Kapyeea, Haykosul KepigHUK, 3agidysad kachedpu biHaHcig
ma 6aHKiecbKoi cripasu, 0. e. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

BaxmBoro npo6iemoro tpancpopMauiiHuX mpouecis, sKi Bia-
OyBalOThCSA HAa Cy4acHOMY €Talli, € MiIBHIIeHHS e()eKTHBHOCTI QyHK-
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LIOHYBaHHS eKOHOMIKH. [Ipm crmpoOli MOmyKy MHUISXiB po3B’sI3aHHA
[BOTO 3aBJaHHS, € BIICYTHICTh aJeKBAaTHOI Cy4YacHOI MapajurMH,
3aTHOI HAJaTH JOCTAaTHIH HAyKOBWH IHCTpyMeHTapiid JJs TeopeTHd-
HOI iHTepIpeTalii Ta MPakKTUYHOTO 3arpoBa/HKEHHS HEOOXITHUX pe-
(opmaniiinux 3axoxis. Baromuii BHeCOK y (popMyBaHHs HOBOI Iapa-
JUTMH CTPATETiyHOTO YIIPABJIHHS 3pOOMJIM TPOBINHI HAayKOBII],
cepen skux [. bmank, B. Bacunenko, B. I'eens B. I'epacumuyk,
A. I'pausoB, H. Koctina, M. Kusum, M. Maptunenko, b. Mi3iok,
A. Miwesxko, B. HaCTyXOBa B. HOHOMapeHKO I. Cmonin, 3. I_Hepm—
HBOBA Ta IHIII.

ITepenyMOBOIO CTPATEriYHOIO PO3BUTKY CKOHOMIKH € MOCSATHCHHS
MaKpOEKOHOMIYHOI CTAOUTBHOCTI, SIKa O3HAYa€ HASBHICTH €KOHOMIU-
Horo 3pocraHHs. CyuyacHI €KOHOMIYHI peanii MOTpedyroTh HOBUX
IMIIXO/IB 10 OpraHi3allii mpolecy CTPaTeridyHoro yrmpaBiHHS cy0’ eK-
TOM IANPHEMHUIITBA, BUMAaraioTh SKICHO IHIIOTO pPO3MIIIEHHS
aKIEHTIB 1 BCTAaHOBJIEHHS! HOBUX CHIBBITHOUIEHh MDK CTPYKTYPHUMH
€JIEMEHTaMH IL[bOTO TIPOIIECY.

I'moGamizaIliss €KOHOMIKH, OPCTKa KOHKYPCHIS, CKOPOYCHHS
KUTTEBOTO IHMKIY MPOAYKII Ta TEPMiHIB i BUBEJEHHS Ha PHHOK,
HEOOXITHICTh BIPOBA/KCHHS HOBUX TEXHOJIOTIH Ta MIHJIMBICTH YMOB
BeleHHs Oi3HeCy 3yMOBJIIOIOTh HEOOXIAHICTh OpIiEHTAIlll Ha TOBIO-
CTPOKOBHH PO3BUTOK MiIIPHUEMCTBA, OJHUM 3 OCHOBHHX €JIEMEHTIB
SIKOTO € e()eKTUBHE CTpATETIiuHEe YIPABIIIHHS.

3a cydacHHUX YMOB TOCIIOJApIOBAHHS CTPATETIA € BAKIMBUM 1
HEBIiI’€MHUM €JIEMEHTOM YIIPaBJIIHHS SIK Ha PiBHI JIepKaBH, TaK 1Ha
piBHI OKpemoro mianpuemctsa. Ilo cyri, BuGip crparerii o3Havae,
0 3 YCIX MOXJIMBHUX LUIAXIB PO3BUTKY 1 CIIOCOOIB Aii, IO BigKpH-
BaIOThCA TIEpell TOCIONAPIOIOYNM Cy0’ €KTOM, BiH OOMpae HaHOUThII
BaXKIIUBUH.

[TosicHroroun  cyTHICTH cTparerii mimnpuemctBa A. KaHuaserni,
A. Kono6or Ta I. OMensueHKO po3MIAaoTh i TPH KITFOYOBI KOM-
ITOHEHTH — Yac, OOCTAaBUHHM Ta JIIOJUHY, SKi € OCHOBOIO BCIX HACTYII-
HUX KPOKIB Ta Aiif B mporeci i ¢jopmyBanHs Ta peanizamii. Ha mymky
HayKOBIIiB, CTpaTeris 3 OAHOrO OOKy, — 1€ YMpaBIiHHSA 4YacoM, 3
JIpyToro — YIpaBIiHHSA OOCTaBHHaMH, a 3 TPEThOTO — YIPAaBIIHHS
moapMu [2, ¢. 54-55].

XapakTepu3yrouu crparerito, I. Aucopd [1] Buninse raxi npura-
MaHHI 1if O3HAaKHM: CTpaTeris BU3HAYAE 3aralbHi HANPSIMH JiUILHOCTI,
30CEpeKY€e yBary Ha NPIOPUTETHHX cepax; 10 CTparerii 3Bepra-
IOTBCS B YMOBAaX MIHJIBOTO CEPEIOBHINA; NMPH (popMyBaHHI cTparerii
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HEMOXJIMBO BpPaxyBaTH BCi MOXJIMBOCTI, a il peamizamis motpelye
3BOPOTHOTO 3B’S3KY; CTPATETisA Ta LUIb B3aEMOIOB’ sI3aHi.

[TpobeMn BIpOBaKEHHS CTPATETIYHOTO YIIPABIIHHS Ha BITYH3-
HAHUX MIIIPUEMCTBAX AyXe 4acTo IOB’sA3aHi 3 BIICYTHICTIO CTpaTe-
TYHOTO MHUCJIEHHS Yy MeHeIDKepiB ycix piBHiB. Take MHCIeHHS Iae
3MOTY: 3IIHCHIOBATH CTpaTeriyHe OaueHHs; NPHIMATH CTpaTeTivHi
pimieHHs; «0auuTH» B3a€EMO3B 30K CTpaTerii il TAaKTUKH Ta yIIpaB-
nigHsA HUMH. CTpaTeriqHe MUCIEeHHS 0a3yeThCs Ha PO3BUTKY BMIHb i
HaBHMYOK, SKi MOJKHA HaOyTH eMITipu4HO (B IpoIIeCi yIIpaBiIiHHI) ab0o
HAa CIIeLiabHUX 3aHSATTSIX.

Mopens ynpaBiiHHS, SKy 00Hpae MiAIpUEMCTBO, TOBUHHA BiIO-
BiIaTH XapakTepy 3MiH OTOYYIOYOr0 CEpe/IOBHINA Ta BPAaXOBYBATH
0ro MOKIMBOCTI i 1mOTpedH. OCOOIMBICTIO CTPATEri4HOIO YIPaB-
JIHHS € Te, IO BOHO, HA BiIMIHy Bil JOBIOCTPOKOBOIO i cTpare-
FYHOTO TUIAHYBaHHS, BKIIOYae OaueHHsS — 3/aTHICTh MEHEDKEpiB
BJIOBUTH OyZb-sIKY «CTPATEIiYHICTB», W10 NEPEPOCTAE B TONOBHHIA
HATpsM, 32 SKUM Ma€ PyXaTHCh nmaneMcho Bonnouac crpareriu-
HE TUIAHYBAHHS € BAXIMBHM i HEBII'€MHHM CIEMCHTOM CHCTEMH
CTPaTEeriYHOro YHPAaBJIIHHSL

CnHcoK BUKOPHUCTAHUX iH(opManiiiHuX pxepen

1. Ancodd U. Crparernmueckoe vimasnenve / . Aacodd. Cokp. men. ¢
aary. ; Hava. pen. u aBT. mpenuca. JI. U. EBenko. — Mocksa : DkoHO-
Muka, 1989. -519 c.

2. Crparerudeckoe VIDaBJIEHAE ODMAaHW3ALMOHHO-PKOHOMHYECKON VCTOM-
YUBOCTHIO (hupMBI: JIOTHCTHKOODPHEHTUDOBAHHOE IIPOCKTUDOBAHKE OU3-
Heca / A. 1. Kanuasemu, A. A. Kono6os. 1. H. OMenp4yeHKo u ap. ; moa
pex. A. A. Kono6osa., 1. H. Omemsuenko. — Mocksa : U3n-so MI'TY
m. H. O. baymana, 2011. - 600 c.

TEOPETUYHI OCHOBM YNPABIIHHA NIANMPUEMCTBOM

A. €. BoliHeposu4, cmydeHmka crieuiaribHocmi @iHaHcu, 6aHKie-
CbKa cripaga ma cmpaxyeaHHsi, epyna ®m-51;

J1. C. Kany3sbka, cmydeHmka cneujianbHocmi ®iHaHcu, 6aHKiecbKa
cripaga ma cmpaxyeaHHs, epyrna ®wm-51

B. B. Kapyeea, Haykosul KepieHUK, 3agidysay kaghedpu hiHaHCie
ma 6aHKiecbKoi cripasu, 0. e. H.

Buwuti HasyanbHul 3aknad Ykooricrinku «llommascbkul yHigepcu-
mem eKOHOMIKU i mopaieri»

Hanpsmu po3BUTKy minmpueMcTBa Ta iX epeKTHBHICTb, OCOOJH-
BOCTI Ta pe3ynbTaTH (YHKIIOHYBAaHHS, KOHKYPEHTO3IATHICTh Ta
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JiHIT TOBEMIHKKM Ha pPHUHKY Oe3MOoCepe/lHhO TMOB’s3aHi 3 SKICTIO
c(hOpMOBaHOI CHCTEMH YTIPABIIHHSL.

TeopeTnko-MeToI0IoTiYHI OCHOBU TeOpil YNpaBIiHHS ITIANpH-
€MCTBOM BHCBITJIeHI y poborax HobemiBcrkux maypeartis: JI. B. Kan-
topoBuya, I'. A. Caiimona, P. Conoy, O. Yimesmcona, E. OcTtpowm,
O. Yinpsamcon Ta BugaTHuX exoHomicTiB: @. V. Teinopa, A. Paiio-
a1, M. Bebepa, D. Metio, 1. Mak-I'peropa, P. Akodda, JI. bepra-
nanowu, T. Ilirepca, P. Yorepmana, B. Oyun, I1. pykepa, M. Anb-
oepra, I. Aucodda, Ta iH.

EBommomist Teopii i mMpakTUKK YHpPaBIiHHA IMpeJCTaBlIeHa PISHUMHU
Hanpsmamu [1-6]. Ha 0CHOBI mpoOBEACHOrO aHaNi3y €BOJIOLIl Teopiit
VIOPaBIiHHSA MOXKHA BUIUTUTH HaCTynHi MiIXOAW MO0 YIPABIIHHS:

1. KonuentyanbHuii migxin — 06’€qHye TEOpiH0 HAyKOBOro
YHPABIHHS, KIACHYHY aJIMIHICTPATHBHY TEODIt0 ynpaBmHHﬂ Ta
TEOpit0 OIOPOKpaTHYHOTO ympaBiiHHA. Ha 3MicT nmx Teopiil Brum-
HYJIO 3pOCTaHHS PUHKY, 30UIBIICHHS PO3MIPIB MIAMPUEMCTB Ta 3MCH -
IICHHS POJIi BJIACHWKA B YNPAaBIIHHI. YTpPaBIiHHS PO3DIAIATIOCH SK
YiTKO BU3HAYCHA MOCIIMOBHICTH Aiif B KOHTEKCTI CUCTEMH PO3IIOLTY
mpami, parioHanizanii poOOTH MiANIPHEMCTBA, pa3oM 3 THM HeE
Opanucs 10 yBard ColliajibHi aCIeKTH yIIPaBIIIHHS.

2. [ToBeniHKOBUM MMiAXiZ OXOILIIOE TEOPII0 JIOACHKMX BiIHOCHH,
MTOBEAIHKOBI KOHIENIii yrpaBmiHHS (Teopis «X», «Y», «Z») Ta
Teopis oOmexeHocTi. OCHOBHHUMH O0’€KTaMH IIhOTO IIIXOJY €
JIOAWHA Ta BITHOCHHU MDK MpPaliBHUKAMH B XO[i CHUTBHOI poOOTH.

3. CucteMHHH MiAXix - 1€ KUIBKICHA TEOpis YIPaBIiHHS Ta Teopis
yIpaBIiHHA «7-S». YNpaBIiHHS pO3MISAAAEThCA SK CHCTEMA, IO
CKJIaJIa€ThCS 13 B3a€EMOIIOB SI3aHUX CKJIAJOBHUX.

4. CutyamifHU{ MinXig — NpPeACTaBIeHUN CyYacHHUMH TEOPisIMU
YIPaBIIiHHA Ta Teopiero YimpsAMCOHA. 3a CydacHHMX YMOB TOCHOJapio-
BaHHS IUTi YIIPaBIIHHSA MOXKYTh 3aJaBaTHCS IO Mipi BAHUKHEHHS HE
MIPOTHO30BAHUX MpOOIEeM B [iNIBHOCTI MIIIPHEMCTBA, SKi MOTpe-
OyIOTH IIBHJIKOTO BUPIMICHHS.

HeoOxinHo 3a3Ha4YMTH, 110 HEMA€E €IWHOI TOYKH 30PY HAYKOBIIIB
IIOZI0 BU3HAYCHHS TOHATTS YIPABIIHHS. AJie B 3arajJbHOMY pO3Y-
MiHHI YIpaBIiHHS MOXHA DPO3IVISNATH SIK (YHKIIIO OpraHi30BaHUX
CHUCTEM pI3HOMAHITHOI TMPUPOJH, IO 3a0e3medye 30epexeHHs X
IIEBHOI CTPYKTYPH, Peali3allilo POrpaMu Ta METH ALUIBHOCTI.

OCHOBHOKO BIIMIHHICTIO HTEIPYIOUHX i CAMOPETyIIOIUHX CHC-
TeM, [0 SKMX HAJICKUTh | CHCTEMa YNpPABIIHHI € Te, WO iXHE
q)opMyBaHHﬂ IPYHTYETBCS Ha NPUHIUIAX, SKI 3a663neqy}on, mno-
nanbine ehekTrBHe QPYHKIIOHYBAHHS MIAITPHEMCTBA.
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C. O. 'yTkeBu4 BH3HAuYa€ YMpaBJIiHHSA SK TpOIlEC oOpraHizaiil
TaKoi IUTIeCIpSIMOBaHoOi il (BIUTMBY) Ha 00 €KT (CUCTEMY), B PE3yIIb-
TaTi IKOTO 00’ €KT MEePEXOJUTh B MOTPIOHUHA NUTHOBUN cTaH. [HIIMMHA
CJIOBaMH, YIPABIIIHHS MOXXHa TPAKTYBaTH SIK LUICCIPSIMOBAHE BTPY-
YaHHS B Xig mpouecy [2].

Ha Ham momisj, ynpaBiiHHS MOXHA PO3IIISIATH SIK CHCTEMY,
CIpsIMOBaHy Ha 30€peKEHICTh il OCHOBHOI SIKOCTI, 800 Ha BUKOHAHHS
o0OpaHOi cTparerii, ska 3abe3nedye CTIHKICTh (QYHKI[IOHYBaHHS Ta
JOCSTHEHHSI BU3HAYEHOI METH.

CnHcoK BUKOPHUCTAHUX iH(opManiiiHuX Xxepen

1. Ancodd U. Hoas xoprioparusHas ctparerus / M. Aucodd. — Cankr-
IIetepovor : ITurep Kom. 1999. — 416 c.

2. TI'vrkeBuu C. O. YpaBiiHHI €KOHOMi4HAMU DECYDCAMH I AIDHEMCTBA [
I'vrkemu C. O., lamanceka O. 1. / AkTyanbHi mpoOeMHn eKOHOMIKH.
—2009. — Ne7.—-C.99-105.

3. Makkonnrenn K. P. Dxonomukc: [TovHIMNBL 1moOlieMbl W MOJMUTHKA /
K. P. Makkonnemn, C. JI. bpro: [miep. ¢ anri. 11-ro m3a.] ;B 2 T. — KuiB :
Xarap-Ilemoc. 1993. - T. 1. - 785 c.

4, Manwamn A. TIovHIMIBL 3KOHOMUWUYECKOW HAVKM . Iep. ¢ adri. [/
Mapmann A. — Mocksa : Uznar. rpymma «IIporpecc», 1993. — T. 1. —
416 c.

5. Meckon M. X. OcHOBBI MeHeIKMeHTa : 1iep. ¢ anrL / M. X. MeckoH,
M. Anpbept, ®. Xenovypu. — Mocksa : Jleno, 2000. — 672 c.

6. Munnoepr I'. Crparermueckuii mpouecc / I'. Munnoepr, JIx. b. Kvunn,
C.Toman: mepn. ¢ anrn. mon oen. FO. H. Kanrypesckoro. — CaHkr-
[etepOypr : [urep, 2001. — 688 c.

NMPOrPAMHO-LINIbOBUA METOA TA OO
BMPOBAOXEHHA B BIOOXETHUU NPOLIEC

A. C. lapyc, cmydeHmka cnreuianbHocmi ®iHaHcu, 6aHKiecbKa
cripasa ma cmpaxyeaHHsi, epyrna ®Km-51 (M);

A. M. Timeliko, cmydeHmka crieyianbHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyna ®Km-51

M. b. HYuxxeecbka, HayKkosul KepigHUK, OouyeHm Kaghedpu ¢hiHaHCI8 i
baHKieCbKOI cripasu, K. €. H., oy eHm

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopaieri»

EdextuBHe ynpaBmiHHS BUAATKAMH OIODKETY € Ba)KIMBOIO Yac-
TUHOW OromkerHol moisitnku. [Ipu 1BOMYy HpOrpaMHO-LIUTEOBHIA
metron (ITLIM) € mieBUM IHCTpYMEHTOM, KUK 3a0e3ledye IIaHy-
BaHHs Ta BUKOHAHHS OFOJDKETY HA CEpeIHBOCTPOKOBY HEPCHEKTHBY,
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OpIEHTOBAHMH Ha JOCATHEHHS KOHKPETHOI METH BIAMOBITHO A0 BCTa-
HOBJICHUX MIPIOPHUTETIB.

Ha cporomui IIIIM 3acTOCOBYETBHCS SK Ha PiBHI JIEPKaBHOTO
oromkery, 1 3 2017 poky MicueBuX OOMXKETiB 1 NEBHOIO MipOIo
JIO3BOJISIE BIICTEXUTH €(QEKTHBHICTh 1 pe3yIbTaTUBHICTh BUTPAYaHHS
OIO/[PKETHHX KOIITIB IIJISIXOM BUKOPHUCTaHHS IHQOpMAIii om0
pe3yJIbTAaTUBHHUX MOKAa3HUKIB Ta IHIIOI iH(OpMAIIii, 0 MICTUTHCT Y
OIO/DKETHHX 3allMTaxX, [acropTax OMKETHUX IMpOrpaM, 3BiTax Mpo
BUKOHAHHS MAaCIOPTIB OIO/PKETHUX MTPOTPaM.

Meroto 3anpoBamxenns [IIIM e BcTaHoBIeHHS 6e3mocepeTHBOTO
3B’S3Ky MDK BUJAUICHHSM OIO/DKETHMX KOIITIB Ta pe3yidbTaTaMH ix
BUKOpHCTaHHS. 3ampoBamkeHHs I[IIIM y OromkeTHOMYy Iporeci
CIPSIMOBaHE Ha:

— 3a0e3leyeHHsT MPO30pOCTi OIOMKETHOTO TPOIECY, IO UiTKO
BU3HAYa€ Wil | 3aBJAaHHA, HA JOCATHEHHs SKUX BHTPAYAIOTHCS
OIO/DKETHI KOIITH, MIIBUIICHHS PIBHS KOHTPONIO 32 Pe3yJibTaTaMu
BUKOHAHHS OIODKETHUX MPOTPaM;

— 3abesreueHHs 3a pe3yNbTaTaMH BUKOHAHHS OIOIDKETY 3IiHC-
HEHHS OIHKHM JIUTBHOCTI YYaCHHUKIB ONODKETHOTO MPOIECY 00
JNOCSTHEHHSI TOCTaBJICHMX IIUIeH Ta BUKOHAHHS 3aBJiaHb, a TaKOX
MIPOBEJICHHS aHaJi3y NPUYMH Hee()eKTHUBHOTO BUKOHAHHS OFOJDKET-
HUX IPOTpam;

— YNOPSIKYBAaHHs OPraHi3allii JisUIBHOCTI FONOBHOTO PO3MIOPS-
HUKA OIO/KETHHX KOLITIB 1070 (HOPMYBaHHS i BUKOHAHHS OIO/LKET-
HHUX NIPOTPaM ILUBIXOM YiTKOTO PO3MEKYBaHHS BiANOBIIaNbHOCTI 3a
peartizaliro KOXHOT OFOPKETHOT MPOrpaMi MK BU3HAYEHHUMH TOJIOB-
HUAM DO3HOPSIHUKOM OIODKETHMX KOIITIB Ta BiANOBIIAIbHUMU
BUKOHABIISIMU OFOJDKETHHX MPOTpam;

— TOCWJICHHS BiIIMOBITAIBHOCTI TOJIOBHOTO PO3MOpPSIHUKA Ofo-
JUKETHUX KOIITIB 3a JOTPUMAHHS BINMOBIMHOCTI OIOPKETHUX IPOT-
paM 3aKOHOIABYO BH3HAUCHIM MeTi HOro IISIBHOCTI, a TaKOX 3a
(hinaHcoBe 3abe3neyeHHA OMOKETHHUX MporpaM 1 pe3yiabTaTH iX
BUKOHAHHS;

— MIABUIICHHS SKOCTI PO3pOOJIEHHS OIOMKETHOI IOJITHKH,
e(eKTUBHOCTI PO3MOAUTY 1 BUKOPUCTaHHS OIOKETHUX KOIITIB.

3anpoBamkeHHs [IIIM Ha piBHI MicieBHX OIODKETIB TOTPeOy-
BaJIO IMATOTOBYOTO €TAIy, y XOMi SKOTO HEOOXiMHO OYyJ0 BUKOHATH
Takl 3aBIaHHS:

— CTBOPHUTH HOPMATHBHO-IIPABOBY Ta METOJOJIOTIUHY 0a3u;

— MpOBECTH HaBYaHHS KaJpiB Ha piBHI MicreBux (iHAHCOBUX
OpraHiB, PO3MOPSIHUKIB 1 OAeP)KyBadiB OFOHKETHUX KOIIITIB;
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— 3MIMCHUTH BINMOBIMHE MaTepiATbHO-TEXHIUYHE 3a0e3MeueHHS
npouecy nepexony ao I[HIIM.

Binmosigno mo wopMm BKY OromkerHi mporpamu — Ie oiHa 3
ocobmuBux ckmamosux [ILM. Ilapamerpu OromxeTHOI mporpaMu
(MeTa, 3aBIaHHS, PE3yJbTaTHBHI MOKa3HUKH TOIIO) 3aTBEPIKYIOTHCS
y BCTaHOBJICHOMY TOPSIIKY MACIIOPTOM OFOJDKETHOT MPOrpamMu.

[IporpaMu coriagbHO-€KOHOMIYHOTO Ta KYJBTYPHOTO PO3BHTKY,
SIKi 3aTBEPIDKYIOTBCSA BIMMOBIMHO 10 cT. 26 Ta 43 3akomy Ne 280
OKpPEeMHUM pIllIEHHSM BIAMOBIAHOI paaud. Taki MporpaMd MOXKYTh
BHUKOHYBATHUCS BIIPOJOBK JACKUILKOX POKIB. Y pasi moTpeOU KOIITH
Ha iX peai3allifo mepeadavaroThCS 3a PaXyHOK OIOMKCTHHMX acHTHY-
BaHb, BCTAHOBJICHHX IS BIMMOBIMHUX OIODKETHUX mporpaM. Kpim
TOTO, OCOOJIMBICTIO OIOJDKETHOI MpoTrpaMH € Te, IO BOHA Xapak-
TEepU3y€ ONHOTHUIHY IISUTBHICTE B OJHIM Taimy3i, B OJHOMY THII
CTPYKTYP, a MOCIIyTa, PO SIKY HIAEThCS, CIPSIMOBaHA HA 33JJ0BOJICHHS
KOHKPETHHX MTOTped OTpUMYBayiB TaKoi MOCIYTH.

TakuM YWUHOM, OIOMKETHI MPOTPAMHU CIiA Bi;[pi:«;H;{TI/I Bi,Z[ yCix
IHIIMX [POrpaM, Cepei KX, 30KpeMa, NPOrpamMu ALUIbHOCTI Ypsiay,
POrpaMi €KOHOMIYHOIO Ta COLIAIBHOrO PO3BHTKY YKpaiHW, Jep-
JKaBHI IUTBOBI MPOTrPaMH, MICIEBI MPOrpaMH COIATbHO-EKOHOMIY-
HOTO Ta KyJIbTYPHOT'O PO3BHUTKY.

CnucoK BUKOPHUCTAHUX iH(popManiiiHuX AxKepen
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OCHOBMU YNPABJIHHA ®IHAHCOBUMMU
PECYPCAMU NMIANPUEMCTBA

O. 1. Frony6, cmydeHmka creuiansHocmi @iHaHcu, 6GaHKieCbKa
cripasa ma cmpaxyeaHHsi, epyrna ®Km-51(7K)

H. B. Muxatinoea, Haykosull KepisHUK, doueHm Kaghedpu ¢hiHaHcie
ma 6aHKI8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

OmHicr0 3 HAWBAXKIUBIMINX JIAHOK CHUCTEMH VIIDABIIHHS MHiAIIDU-
€MCTBOM BHCTVIAE VIDaBIIHHA (DIHAHCOBUMM DeECYVDCaMH. allKe
caMe BOHM SIK HAWrOJIOBHINIE JDKEPENO 3AIMCHEHHS TOCIOAAPCHKOT

68 - © NYET -



MISUTBHOCTI HIAIPUEMCTBA 3a0€3[edyioTh BCIM HEOOXIIHUM BHUPOO-
HUYY, HaVKOBY, MADKETUHIOBY MisNIbHICT, CIIPHSIOYN PEKTHBHOMY
(yHKI[IOHYBaHHIO MIIIPUEMCTBA B IIUIOMY.

YrpapniHHIM (HIHAHCOBUMH pecypcaMH — IIe CHCTeMa MPUHIIUITIB
1 MeToAiB po3poOKH Ta peai3allii YIpaBIIHCHKUX pPIllleHb, OB’ -
3aHHMX 13 3a0e3leYeHHsAM X ePEKTUBHOTO (hOPMYBaHHS, PO3MOILTY
Ta BUKOPUCTAHHS B IPOIECI TOCIIOAAPCHKOT MisTbHOCTI [2].

T'0J10BHOIO METOIO yIIpaBIiHHSA (PIHAHCOBHMH PECYPCAMH ITIIIIPH-
eMCcTBa € 3a0e3leyeHHs MaKcHMizallil NmpuOyTKy MiApHEMCTBA B
[TOTOYHOMY Ta MEPCICKTUBHOMY IEPIOJi.

Cy0’exTaMu ympaBiiHHA € Kaapu (HIHAHCOBOTO YIPaBIIHHI —
(inancoBl MeHemkepu, (IHAHCOBUI MeXaHi3M 1 TEXHIUHI 3acobu
ynpaBiiHHA (iHaHCOBUMH pecypcamu. OO’eKT yIrpaBiiHHS — (iHaH-
COBi pecypcH 1 Jukepena ix ¢opMyBaHHS, TpUOYTOK, KarliTat i aKTH-
BH MIINPUEMCTBA, TPOIIOBI MOTOKH, IHBECTHUI, (P IHAHCOBI PU3UKHU
TOIIIO.

Jlo ocHOBHUX 3aBJaHb yNpaBIiHHA (pIHAHCOBHMH pecypcamH Bin-
HOCSTB: 3a0e3mneueHHst (GOpMyBaHHS IOCTaTHBOTO 00’eMy (iHaHCO-
BHX PECypciB; ONTHMI3alis CTPYKTYpH pKepen (popMyBaHHS Ta po3-
moAury (hiHAHCOBUX PECYPCiB MIMIPUEMCTBA; 3a0€e3MEUCHHS IIIBUIKOT
TparcopMarlii TPOMOpIiii po3moaiTy (IHAHCOBUX pPECypCiB B
po3pi3i BUAIB MISTIBHOCTI IMIANIPHEMCTBA, IiI Yac HemepenbdadyBa-
HOTO BIUTMBY (DaKTOPIB 30BHINTHROIO CEpPEAOBHING; 3a0e3MeUCHHS
HaWOUIBII e()EeKTUBHOrO BUKOPUCTAHHs (piHaHCOBUX pecypcis [2].

V mporteci ynpasiiHHsg (IHAHCOBMMHU pecypcaMH 3a0e31euyeThes
HEOOXIIHUN IMONeEPeHI KOHTPOJbL 3a CTBOPEHHSIM 1 paljioHaJIbHUM
BUKOPHMCTaHHSAM (iHaHCOBUX pecypciB. (DiHaHCOBE INIaHYBAaHHSA €
OJHICIO 3 HAHBaXIMBINIMX JAHOK MEXaHI3MY YIpaBIIHHS (iHAHCO-
BUMH pecypcamMd Ta (IHaHCOBOI IIUIBHOCTI 1 BigoOpajkae OGaraTo-
MaHITHI TPOIIOBi BITHOCHHU MIANPHUEMCTBA 3 TIEPCOHAIIOM, 3 OrO/Ke-
TOM Ta KPEIUTHOI cucTeMoro [3].

EdekTuBHy cucreMy ymnpaBiiHHS (IHAHCOBUMH pecypcaMu
MIIPUEMCTBA PEKOMEHYEThCS OyIyBaTH IOTPUMYHOUYHCH MPHUHIIK-
B, a CaME:CUCTEMHICTh, IHTETPOBAHICTh 3 3araJbHOI0 CHCTEMOIO
YIPaBIiHHA HIAIPUEMCTBOM; Opi€HTAlis Ha CTPATETidHi Wil pO3BUT-
Ky MiIIPUEMCTBA; KOMIUICKCHHI XapakTep NPUHHSTTS YIPaBIIiH-
CBKHX pIllleHb; BUCOKA JWHAMIKa YIPaBJIHHSI, BapiaTHBHICTH MiIX0-
OB 70 YIPAaBIIHHA; MPIOPUTETHICT BHUKOPUCTAHHSA BHYTPINIHIX
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(IHAHCOBUX pecypciB; aJaNTHBHICTh A0 (QOPMyBaHHS CHCTEMH
yrnpaBiiHHsA (IHAHCOBUMH pecypcamu; e(QEeKTHBHICTh NPUIHATTS
YIPaBIHCBKHUX PIlICHb Ta iX 3aKOHHICTh; KOHTPOJb [1].

Jns  nocATHEHHS MeTH YIpaBJIHHSA HeoOXimHO cdopMyBaTH
iH}opMariiiny 6a3y ympaBiiHHS, TPOBECTH aHai3 CTaHy (iHaHCO-
BHX DPECypCiB Ta BHSBUTH iXx HOTpedy, chOpMyBaTH OINTHMAIbHY
CTPYKTYpY (IHAHCOBUX PECypciB, CIUIAHYBAaTH PO3MOLT (hIHAHCOBUX
pecypciB Ta 3MiCHUTH e(peKTUBHE X BHKOPHUCTAHHS.

Bucokuii piBeHb 3aJEKHOCTI (PIHAHCOBHX PE3YyJIbTaTiB BHUPOOHHU -
YO-TOCIOAAPCHKOI JISNIBHOCTI MIAIPHUEMCTB Bif Oe€3iidi 30BHINIHIX
yMOB Ta (hakTOpiB OOYMOBIIIOE HEOOXIAHICTH PO3POOKH CHCTEMH
yIpaBIiHHSA (PIHAHCOBUMH PECypcaMH, OPIEHTOBAHOI HAa JOCATHEHHS
K TAKTUYHMX, TaK 1 CTpaTeriyHux 1uiei. s mboro HeoOXiaHo, Ipu
yXBalICHHI PIilllcHb 3 YIpaBIiHHSA (iIHAHCOBHUMH peCcypcaMH, BU3Ha-
YUTH CYKYIHICTh (DIHAHCOBHMX ITOKA3HHUKIB, IO XapaKTEPHU3YIOTh
IUTHOBY €(MEKTUBHICTh iX BUPOOHHYO-TOCIOIAPCHKOI iSIIBHOCTI B
yMOBaxX KOHKYPEHTHOTO PUHKY [4].

Ilin yac ympaBiaiHHS (IHAHCOBUMH peCypcaMH MiANPHEMCTB
HEOOXiIHO  JOTPUMYBATHUCS KOMIUIEKCHO-CHCTEMHOTO  ITIAXOIY.
KoMmiekcHO-cHCTeMHUE  MiAXix yrpaBiaiHHS (IHAHCOBUMH pecyp-
caMHM JacThb 3MOTY OIIIHMTH BCi cTamil pyXy (IHaHCOBHX pecypciB
JUIL TPUMHSATTS YIPaBIIHCBKUX pillieHb. [Ipu 11bOMYy OCHOBHHMH
eJIeMEHTaMH IPOLeCy YIpaBiiHHA (HIHAHCOBUMH pecypcaMH € aHa-
i3, TUIaHYBaHHSI, PETYJIIOBAHHS T4 KOHTPOJIb.
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WnAxXu nNigBULLEHHA E®EKTUBHOCTI YMPABJIIHHA
®IHAHCOBOIO CTIUAKICTIO NIANPUEMCTBA

K. B. MNpuyat, cmydeHmka cneuianbHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxysaHhsi, epyna ®Km-51

T. . yd3b, Haykosuli KepigHUK, OoueHm Kaghedpu chiHaHcie ma
6aHKieCbKOI cripasu, K. e. H.

Buwuti Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopaieri»

YupaaiHasS (iHAHCOBOIO CTIMKICTIO MIAPHEMCTBA € OTHUM 3
HalOUTBII 3HAYYMUX (YHKIIOHATBHUX HANpsMIB CUCTEMH (iHaHCO-
BOI0 MCHEIKMEHTY, sIKa JOCHTh TICHO IMOB’sA3aHa 3 IHIIMMH CHCTE-
MaMi yrpaBniHHsA. CamMe TOMy KOXHE MiIIPUEMCTBO, MAarO4Yd Ha
METi 3pOCTaHHS pPIBHA pPEHTA0ETBHOCTI, 3a0E3MEUYCHHS CTIHKOro
(iHAHCOBOTO CTaHy, 3HWXXEHHS pH3HKIB HEIIaTOCIIPOMOKHOCTI,
HMOBipHOCTI OaHKpyTCTBa 3000B’si3aHE pPO3pOOUTH  e(EeKTUBHY
CTpATETiI0 YNPaBJiHHA (DIHAHCOBOIO CTIHKICTIO.

Crpareris ynpaBiiHHSA (IHAaHCOBOIO CTIMKICTIO Ma€ BiAINOBIZaTH
BHMOTaM aHTHKPHU30BOIO YIIPaBJiHHSA (iHaHCAMHU IMIIIPHEMCTBA |
nependavaTi parfioHanizanito o0iry oOiroBHx 3acobiB Ta ONTHMI3a-
0 CTPYKTYpH JpKepen ix ¢iHaHCyBaHHS; 3a0e3MedyeHHs CBO€dYac-
HOTO OHOBJIEHHS HEOOOPOTHUX aKTHBIB 1 BHCOKY e(eKTHBHICTH iX
BUKOPHUCTAHHS;, 3a0e3leueHHs HEOOXiTHOrO piBHSI caModiHaHCy-
BaHHS CBOTO BUPOOHHYOrO PO3BUTKY 32 paxyHOK MPUOYTKY, ONTH-
Mi3arii MOJATKOBHUX IUIATEXIB, 3a0e3neucHHs HaleeKTUBHIIINX
YMOB 1 ()OpM 3aITyYCHHs MMO3UKOBHUX KOINTIB BIAIMOBIAHO O HOTPeO
ninnpuemctBa [1].

l'onoBHOIO TPOOIEMOI0 €(PEKTUBHOTO YIPABIIHHS (HIHAHCOBOIO
cTifikicTio, Ha AyMKy lOpis E. O., € onTuManbHe po3MIIICHHS Kalli-
tany mimnpueMmctBa [2]. B3aeMo03B’S30K CTPYKTYpH Karritary
MIAMTPUEMCTBA 3 HoOro (HiHAHCOBOIO CTIHKICTIO MOJNSATae B TOMY, IO
BUKOPHCTAaHHS TUIBKHM BJIACHOTO KaIliTally TapaHTye HaBUIMY (iHaH-
COBY CTIHKICTh, ajie¢ OOMEXY€ TEMIIH PO3BHUTKY, OCKUIBKH HE MOXKE
3a0e3MeYnTH (bopMyBaHHﬂ JIOZIaTKOBOrO 00CAry aKTHBIB B IIepioju
CHPHSTIMBOI KOH’IOHKTYPH PHHKY i He BHKODHCTOBYE ¢iraHCOBI
MOXJIMBOCTI IMPUPOCTY MpUOYTKY Ha BKJIaZeHUH Kamirtan. OpieHTa-
i MCHEPKMEHTY Ha MEepPEBaKaHHS MO3MKOBOTO Karitamry 3adesme-
gye BUCOKHUH (DIHAHCOBUH MOTEHITIAT 32 PaXyHOK MPUPOCTY aKTUBIB,
a TaKoX MOXKIMBOCTI 30UTbIICHHS (hIHAHCOBOI peHTAOEIBHOCTI BHAC-
TIOK HAsSBHOCTI epeKTy (iHAHCOBOTO JIEBEPUIKY, OIHAK OLIBIIOO
Mipoto reHepye (iHaHCOBHH PH3WK 1 3arpo3y OaHkpyrcrBa. [ude-
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peHIIIHOBaHUH MminXix M0 BUOOpPY mkepen (iHaHCYBaHHS Ja€ 3MOTY
perymoBaTd piBeHb (DIHAHCOBOi 30aTaHCOBAHOCTI IMIiOIIPUEMCTBA,
BILUTMBATH Ha KOeQillieHT PeHTa0eIbHOCTI aKTHBIB 1 BIACHOTO Karli-
tany, (iHaHCOBOi CTIHKOCTI Ta IMJIATOCHPOMOXKHOCTI i, y MIICYMKY,
(hopMyBaTH CHIBBITHOMICHHS MK PU3UKOM 1 AOXimHICTIO [2].

Ha crporomuimHiii AeHb OJHUM i3 CIIOCOOIB MiATPUMAHHS PIBHSA
(hiHaHCOBOI CTIMKOCTI Ha BHCOKOMY PIiBHI € TUBEPCHQIKAIlIS TisIh-
HOCTi. ITO3UTUBHUM acmeKTOM Takoi auBepcudikamii € Te, mo 3a
30MTKOBOCTI OCHOBHOTO BHJY JIUTEHOCTI Y 3B 3Ky 3 KOHKYPEHITI€IO,
KpHU3010, Ae(IIUTOM pPecypciB UM IHITUMH MOMXJIMBHUMH (haKTOpaMu
BHUPIBHATH IOJIOKCHHSI MOJKE TOJATKOBA MisibHICTH. [Iporiec BUpIB-
HIOBAHHS TIOJIATa€ B TOMY, WIO IANPUEMCTBO HANPABIISE YACTHHY
(biHaHCOBHMX peCypCiB i3 HONOMDKHHX BHJIB ALUIBHOCTI B OCHOBHY,
HNIITPUMYIOYM THM CaMHM HEOOXimHWH piBeHb (iHaHCOBOI CTIKOCTI
[1].

Kpim muBepcudikarii qismbHOCTI HIISIXaMH MOKparieHHs (iHaH-
COBO{ CTIKOCTI MOXXYTh OyTH:

— mo-Tiepiie, MiABHUINEHHS SKOCTI MPOAYKIii Ta BIPOBaJHKEHHS
HOBOTO ACOPTUMEHTY Ta HOMEHKJATYypH, THM CaMHM 30UTBIIYHOYH
CHOXWBYMH TOMHT, IO MPU3BEJE A0 3pOCTaHHS MPHOYTKIB Migmpu-
€MCTBA;

— TO-Jpyre, HPOBEICHH aHaIizy HJIaTOCHpOMO)KHOCTi Ta
(pinancoBoi CTIMKOCTI MOKYNUIB NPOAYKLi, 3 METOK yHUKHEHHS
HEIUTATeXIB 3a peai3oBaHy MPOIYKIILiO;

— TMO-TpeTe, Ui TapaHTyBaHHS CTaOUTbHOI NLUIBHOCTI 3aCTOCY-
BaHHS CHCTEMU CTpaxyBaHHsS, 30KpeMa CTpaxyBaHHs BiIllOBinaib-
HOCTI, CTpaxyBaHHs MaliHa TOIIO;

— TMO-YeTBEpTE, TMOCTIHHE MiABUIICHHS KBani(biKaui'l' Kaz[piB
BHKOPHCTaHHs TO3MTUBHOIO JOCBiTy IHIIMX IANPUEMCTBI, IO
JacTh 3MOTY MiIBUIIMTH TPONYKTHBHICTH Ipali Ha l'Il,I[HpI/IeMCTBl
3¢KOHOMHUTH PECYPCH Ta BUTOTOBHMTH OUTBIIHI 00CsT mpomykiii [1].

OTxe, BPaXOBYIOUH BCi YMHHHUKH, SIKi BIUIMBAIOTh Ha ()iHAHCOBY
CTIAKICTh MIMMPHEMCTBA, OCOOIUBOCTI HOTO IISTBHOCTI KOXXHOMY
MAMPUEMCTBY BapTO OOMpaTH Ti NUSIXM IMABUIICHHS (iHAHCOBOI
CTIiKOCTI, sIKi OyXyTh HalOUIBII NMPUHHATHUMM A 1X peamnizamii i
JIO3BOJIATh 3a0€3MEeUNTH MiABUIECHHS MPHOYTKOBOCTI MiANIPHEMCTBA
1 3HM3UTH HMOBIPHICT, BUHHKHEHHS OaHKpyTcTBa. ToMy came 3apas,
y dac MiABMINEHHS IpoleciB rnobanizanii B exoHoMili, 3abesme-
4eHHs (D IHAHCOBOI CTIMKOCTI Ta SKICHE YIPAaBIIHHS HEIO € OJHUM i3
NPIOPUTETHUX 3aBJAHb KOXKHOTO MIIIIPUEMCTBA.
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NMPOBNEMN CYYACHOIO CTAHY ®IHAHCYBAHHA
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Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

BpaxoByroun, mo OMOKETHI BHIATKH € JIEBUM IHCTPYMEHTOM
3a0e3MeYeHHs] COIIATbHO-€KOHOMIYHOTO PO3BUTKY JE€p)KaBH, IIH-
TaHHS PO3POOKHM Ta peai3allii HOBUX ITAXOMAIB IIOJ0 MiIBHUIIECHHS iX
e(eKTUBHOCTI Ta ONTHMi3alii HabyBae 0COOIMBOT aKTyaIbHOCTI.

OriHKka TUHAMIKK Ta CTPYKTYpH BHIATKIB Jlep:kaBHOTO OIOIKETY
VYkpaiau 3a 2011-2017 pp. iLIrocTpye KapTHUHY, IO BimoOpakae He-
e(eKTHBHICTh JCPKaBHOI MONITHKA B KpaiHi. HeoOXimHO Bim3Ha4u-
TH, IO TPU CTAaOUTPHOMY 30UTBIIEHHI 3araJbHOTO 00CATY BHAATKIB
JEpXKaBHOTO OIODKETY, B AMHAMIII BHJAATKIB y po3pi3i (QyHKINO-
HaJBbHOI Kiaacudikaiii He 3HAHACHO €IMHOrO TPEHMIY, 10 00yMOBIIC-
HO TpaHC(HOPMAI€I0 CTPYKTypH BHAATKOBOI YacTHHU OIOMKETY
BHACIIIOK BIUTMBY HHU3KH E€KOHOMIYHHX, CYCIIUTPHO-TIOJTITHYHUX Ta
JaeMorpadiuHUX YHHHHUKIB.

[lepeBakHa OUIBOIICTE BUIATKIB JEPXKABHOTO OIOKETY (Bif
25,6 % y 2011 pori mo 32,5 % y 2017 pori) cipssMmoBaHa Ha 3a0e3re-
YeHHsI MDKOIO[KEeTHUX BimHOCHMH (Tabm. 1). Takox Baromy 4acTky
BHUJATKIB, 30kpema 31,5 % y 2011 poui ta 25 % y 2017 poui, BuKO-
PHUCTAHO 3 METOIO (PIHAHCYBAHHSI COIIAJILHOT CepH.
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Tadumusa 1 — Crpykrypa Bugatkis Jlep:kaBHoOro 01o/kery
Ykpainu y po3pisi pyHknionaabHoi knacugikanii
3a 2011-2017 poxu, %

Poxu Binxuje Hus
IMokazuuk () 2017 p.
2011 J2012 |2013 2014 |2015 [2016 [2017 potu 2011 p
JKurnoso-
KOMyHAJIbHEe
TOCIIOZapCTBO 01|01 |00 (00 (00 |00 |00 -0,1
OxopoHa HaBKO-
JIAIITHEOTO  TIPUPOIT-
HOTO CepeIoBHIlA 09 |10 | 11 |06 |07 [07 |06 -0,3
JyxoBHuii Ta
¢BuaHmA posBurok | 1,1 | 14 13 |11 |11 18 | 09 -0,2
OxopoHa 310pOB’ st 31 [ 29 |32 [24 120 |18 | 20 -1,1
O60opona 40 | 37 | 37 |64 |90 [87 |89 +4.9
Ocgira 82 |76 |77 |67 |52 [51 |49 -33
ExoHom1uHa
ATBHICTH 134 (125|102 | 80 | 64 | 46 | 56 -7.8
I'pomancwkuit
TOpSAZIOK, Oe3mneka
Ta CyJ0Ba Biajaa 97 192 |97 |104 |95 |105 | 105 +0,8
3aranpHOIepKaBHI
dymuii, 3 mmx 120 | 11,1 | 124 | 153 179 | 172 | 170
O06cityroByBaHHs
6opry 69 | 61 | 79 |112 |146 |140 | 132 +5,0
CollianbHAN 3aXUCT
Ta CoLjaIbHe
3a0e3neyeHHs 191 | 190 | 219 | 18,7 [ 180 | 22,2 | 17,2 -19
MupKOrOIKEeTHI
TpaHcepTH 284 | 315 (287|304 |302 [285 | 325 +4,1

Jlkepeso: cxianeHo Ha ocHOBI [1, 2].

3aciyroBye Ha yBary 3pOCTaHHs BUJATKIB Ha BUKOHAHHS 3aralib-
HOAEPKaBHUX (PYHKITi, 110 0OyMOBIIEHE 30UTHIICHHSIM BUIATKIB Ha
06CHyFOByBaHHH JICPIKABHOTO 6opry B 1,9 pasu, YoMy CIIyryBana sk
JCBaNbBAIll HAIOHANBHOI BAIOTH, TaK 1 BJIACHE HAPOIIYBAHHS
OoproBux 3000B’s3aHb JepKaBH. Y 3B’SI3KY 3 BiICBKOBHMH IOJISIMU
Ha Cxozi YkpaiHu 30UTBIINIIHCS TaKOX BHIATKH Ha 0OOpOHY KpaiHH.
VY o6romxeti 2015 poky ta 20162017 pokiB (iHaHCyBaHHS MOTpPEd
oboponu carayino 2,63 % BBII ta 2,49 % BBII BinmosinHo.

[Ipy mpomy BapTO BIAMITHTH TEHAEHIII0 3MEHIIEHHS BHJATKIB
Jep)KaBHOTO OIO/DKETY Ha EKOHOMIUHY IiIbHICTE 3 13,4 % y
2011 poui mo 5,6 % y 2017 pori abo B 2,4 pasu. BuiesasHauycHe
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CBITUUTH MPO Te, MO JiepikaBa HE CTHMYJIIOE Ta HE BKJIAJa€ KOIITH B
PO3BUTOK €KOHOMIKH. [IpHuMHaMH TakOro CKOpOUYEHHS € SIK Iepe-
OpIEHTAIlIS 3 MPSMOTO OIOPKETHOTO (iHAHCYBAHHS HA BCTAHOBJICHHS
MOJATKOBUX NUILI, TaK 1 INABUINEHHS YacTKHA IHIIHX BHJATKIB,
30KpeMa Ha BUKOHAHHS COIiaJIbHUX (YHKIIH Jep»aBU Ta 00CIyro-
BYBaHHS JEpyKaBHOTO OOpry.

VY mporueci AOCTIHKEHHS TAKOXK BUSBJIEHO HEe(DEKTUBHY CTPYKTY-
Py BHAATKiB, IO TpuTamMaHHa (iHaHCYBaHHIO cepr OXOPOHHU
3II0POB’sl, HAKWOUIbIIA YacTKa SKOTO CHPSIMOBYEThCS Ha (DYyHKIOHY-
BaHHS JIKapeHb Ta CaHATOPHO-KYpOpTHHX 3akmamiB (36,5 %). Ilpu
[IbOMY Ha YTPHMaHHS MOJIKIIHIKA W IIBHIKY AOIOMOIY BHAUISIOTH
— 9%, ¢dynnameHTanbHI Ta TPUKIAAHI JOCIIDKEHHS y cdepi 0Xo-
ponu 310poB’st — 1,9 %. ¥ 2017 p. wactka wiei ctarti 'y depxaBHOMY
OromxeTi Ykpainu smeHmmacs a0 2 % abo B 1,5 pasm.

OTxe, pe3ydabTaTH MPOBENCHOTO JOCTIIKCHHS IOKa3al, IO
cucTeMa BUKOHaHHS BUJATKOBOI YaCTWHU OIOKETy B YKpaiHi 3a3Ha-
Bajla TOCTIHHUX 3MiH 1 TpaHcdopmanii. He3Baxatounm Ha mocTiliHe
BJIOCKOHAJICHHS OpraHizallii BUKOHaHHS BHUJATKOBOI 4YaCTHHHU Ofo-
JUKeTy B YKpaiHi i jgoci HasBHI nieBHI Hepomiku. [loTpedye 3MiH Ta
YTOYHEHb 3aKOHOJaBYa 0a3a, MmepelyciM e CTOCYEThCS IMHUTaHb II0-
0O PETYJIIOBaHHS TIPOIleCy JEpXKABHUX 3aKyIiBElIh Ta UITKOTO
BH3HAUCHHS B HOPMATHBHO-IIPABOBUX JIOKYMEHTaX MiIIOPsIKOBa-
HOCTI PO3NOPSATHUKIB ¥ Ofep)KyBayiB OIO/KETHUX KOIUTIB Ta po3Me-
JKyBaHHS TIOBHOBa)KEHB 1 BIOMOBITATBbHOCTI 32 BUKOHAHHS OIOIKETY
MDK HUMH. HeoOXimTHMM € yTOCKOHAJCHHS ICHYIOUHMX Ta CTBOPCHHS
HOBHX MEXaH3MiB BHKOHAHHS BHJATKOBOI YaCTHHU OrOmkeTry. Pea-
Ji3allis  3ampoIOHOBAHUX OPraHi3allifHUX 3aXOMIB MOXE CIPHITH
e()eKTHBHINIOMY BWKOPHUCTAHHIO OIO/KCTHHX KOINTIB, IIO B CBOIO
4yepry 3a0e3MeYuTh SKOHOMIYHE 3pOCTaHHS Ta IMONIMIIHTH CYCIUTh-
HUH 100poOyT B Ykpaini. Came ToMy NMUTaHHS €(pEKTHBHOTO BHKO-
pucTaHHs OWPKETHUX BUIATKIB B YKpaiHi moTpedye MOoJaiblIoro
PO3BUTKY Y KOHTEKCTI IIPOBEIACHHS peopM OFOKETHOI CUCTEMH.

Crnucok BUKOpHCTAHUX iHGOpPMALIHHUX TKepes
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http://wmw.treasury.gov.ua.

2. Odiuiiianii BeO-caiir MinictepcTBa QinanciB Ykpainu [EnexTpoHHwmii
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OCOBNMBOCTI ®IHAHCOBOI NMOBEAIHKU
BITYUSHAHUX OOMOIroCnoOAAPCTB

€. 0. Jemiok, cmydeHmka cneujanbHocmi @iHaHcu, 6GaHKiechbKka
cripasa ma cmpaxysaHhsi, epyna ®Km-51

T. . [yd3b, Haykosuli KepigHUK, OoueHm Kaghedpu chiHaHcie ma
6aHKieCbKOI cripasu, K. e. H.

Buwutl Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopeigni»

VY cydacHiii exoHOMIlI YKpaiHu, sika MOBHHHA MaTH COIIAIbHY
OpIEHTAIII0 3 YpaxyBaHHSIM CKOHOMIYHHX 3aKOHIB PHUHKY, CIIOCTEpi-
raeTbcs BKpai Benuka audepeHitiaiis JOXOMIB TOMOTOCIIOAAPCTB Ta
BHCOKUU CTYIiHb pO3IIapyBaHHs HaceleHHs. lle mpu3BoauTh 10 3a-
TOCTPEHHS SIK €KOHOMIYHOT TaK 1 COLIaJbHOI HAMPYIH B YKPAIHCHKO-
My CYCIIUIBCTBi, 10 3HWXXEHHS aKTHBHOCTI OUIbIIIOI YacTHHHU Hace-
JEHHs KpalHM Ta 0O BUHMKHEHHS CKJIAJHOI Ta CYIEPEWwIMBOI 3a
3MicTOM (hiHAHCOBOI MOBEIIHKHN JOMOTOCIIOIAPCTB.

Ha cporomui y BITYM3HAHIA Ta 3apyODbKHIA JIiTepaTypi 3amporo-
HOBaHO JOCHUTh BEIHMKY KUIBKICTH MoOJAETCH (hiHAHCOBOI MOBEIIHKH,
SIKi BPaXOBYIOTh OCOONHMBOCTI, MOTUBH Ta (akTopu i Tpchq)opMa-
uii, 1O TOBUHHO AOIOMOITH B peaii3alii JepxaBHOI MPOrpamu Iij-
BHIICHHS piBHA (DiHAHCOBOI IPAMOTHOCTI Ta IH(GOPMAIIHHOI KYJIbTY -
PH HACENEHHs., 1O, Y CBOIO Yepry, CHPHUITHME PO3BUTKY (iHAHCOBHX
IHCTUTYIIIH.

Ykpaincpkuil HaykoBenb A. BMOBHYEeHKO BBaxkae, Mo min QinaH-
COBOIO IMOBEAIHKOIO CIIiJ PO3yMiTH «BHUOIp (CXWIBHICTH) HACENEHHS
I0JI0 BUKOPHCTAHHS BJIACHUX (DIHAHCOBUX PECypCiB B IUIAX CITOXKH -
BaHHS, 3a0IIa/PKCHHS B OpraHi3oBaHiii a0 HeopraHi3oBaHii (Gopmi»
[1].

HeobxinHO pO3pIHATH IOHATTSA «OIepaliiHa (IHAHCOBA Iisb-
HICTB» Ta «cCTpareriuHa (IHAHCOBA JUSUIBHICTEY, TOOTO BMIHHA
KOPUCTYBATHUCS (blHaHCOBI/IMI/I IHCTPYMEHTaMH.

[lin omepamifiHoO (iHAHCOBOIO ALUIFHICTIO HEOOXITHO PO3YMITH
3MICHEHHS TEBHUX i, MOB’A3aHUX i3 (QiHAHCAMH, a caMe: CIUIaTa
PO3paxyHKIB 32 >KHTIOBO-KOMyHaJIbHI IOCIYTH, BHECKIB 31 cTpaxy-
BaHHJ, CIIaTa 32 HaBYaHHS, KOPUCTYBAHHS IIATDKHUMH CHCTEMaMH,
IJIATDKHUMU TepMiHajdaMy Ta OAaHKIBCBKUMH KapTKam# TOmo. To0To
[le — MOBCSIKACHHI (DiHAHCOBI OIeparlii, IO TO03BOJIIOTH JOMOTOCIIO-
JApCTBY OTPUMYBATH Ta IEPEPaxOByBaTH IPOIIOBI KOIITH.

IIlo » crocyeThcsi (hiHAHCOBUX IHCTPYMEHTIB, TO iX BHKOPHC-
TaHHS TOTpeOye Big JOMOrOCIOAapCcTBa 3HAHb Ta BMIHb 3 OCHOB
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(iHAaHCOBOTO TUTAaHYBaHHS, pO3pOOKHM (iHAHCOBOI cTpareri Ta
oOpanHs Mojem (iHaHCOBOI MOBEHIHKM Ha pPHHKY (IHAHCOBHX
mociyr. OCHOBHOIO METOIO 3aCTOCYBaHHS (piHAHCOBHMX CTpaTeriii Ta
MoJieNiell B €eKOHOMIYHOMY IUTaHI € OTpHUMaHHs NMpHOyTKy, a B cO-

LiaTbHOMY, HaNpUKIaA, — MiIBUINEHHS SKOCTI JKHTTA IOMOTOCIIO-
JapCTBa, 3MiHA CBOTO COIIANBHOTO CTAaTyCy, PO3BUTOK IIOACHEKOTO
KaIriray.

®diHaHCcOBAa aKTHUBHICTH JOMOTOCHONAPCTB OOyMOBJICHA pPIBHEM
(piHAHCOBOTO TOTEHIliATy Ta BIIMBAE HAa MOAETH (iHAHCOBOI MOBe-
IiHKH. Buaiisstors GiHAaHCOBO aKTHBHI Ta (PIHAHCOBO MACHBHI JOMO-
rocmomapcTea. Y CBOIO 4epry, cepel (iHAaHCOBO aKTHBHUX PO3pi3-
HSIOTH TPU MOJEINI: 3a0LIa/KyBadi (SIKi MPOSBIISIIOTH MMO3UTHBHY IO-
BEJIIHKY, BUKOPHUCTOBYIOUH y CBOIH IisUIBHOCTI MEBHI IHCTPYMEHTH
Ta MPOBOASYN HECKIaAHi (IHAHCOBI OIeparlii); aHTHU3a0IIaKyBadi,
SKi TIPOSIBJISIFOTH HETaTHMBHY TOBENIHKY, JKHBYYi B OOpr, y KpemuT;
KOMOIMOJIeNIb, KOJM B JOMOTOCHOJApCTBI BUKOPUCTOBYETHCS 3Milla-
HUU THI MOBEIIHKY [2].

OcobnuBocTi (hiHAHCOBOI MOBEIIHKH JTOMOTOCHOAApCTB (hopMy-
IOTBCS MMiJ BIUTMBOM 0aratboX (hakTOpPiB: €KOHOMIYHMX, MOJITHYHUX,
COLIAJIBHUX, KYJIBTYPHHX Ta CYyOKYJNbTYpHHX, ICHXOJOTIYHHX Ta
JeMorpadiuHuX.

Sk cBimyaTh cydacHi ZOCTHITHUKHM (iHaHCOBa MOBENIHKA JOMOTOC-
MIOAApPCTB 3a3Haja ICTOTHUX TpaHChOpMAIlid SK y JOKPU30BHIl me-
piod, Tak i Mmix 4yac KpU30BOI JecTabirizamnii. Bu3HavaabHOTO BIUIHBY
HaOynu (iHaHCOBOOPIEHTOBAHI MOAENI IOBEIIHKH, CIPSMOBaHI Ha
JOCSITHEHHSI €KOHOMIYHHX I[iJIed MepeBakHO B KOPOTKOCTPOKOBOMY
mepiofi, He3BaKaroYM Ha JOBIOCTPOKOBI EKOHOMIYHI Ta IHCTHTY-
ifHI pu3nku. Ha moBepXHi eKOHOMIYHMX SIBUI I1i TCHACHIII Mpen-
CTaBJIEH] 3pOCTaHHAM OOpriB AOMOTOCIONApCTB [2].

lomoBHUMM aKIleHTaMH y peamizallii 3aXo/diB MO0 CTUMYJIIO-
BaHHS aKTHUBHUX (opM (IiHAHCOBOI MOBEIIHKH TOMOTOCIIOIAPCTB
IMOBMHHI CTAaTH: 3POCTAaHHS JOXOJIB HACEJICHHS Ha IPYHTI CTIHKOro
TIOJIIMIIIEHHS] MaKPOEKOHOMIYHMX TTOKa3HUKIB; 3pOCTaHHS piBHSA (i-
HaHCOBOI Ta €KOHOMIYHOI TPaMOTHOCTI HACENEHHsSI, TOBIpH A0 Aep-
JKaBU ¥ (HIHAHCOBUIX IHCTHUTYTIB; aKTHUBI3aIlisl pO3BUTKY (DiHAHCOBOTO
PUHKY MO0 PI3HOMAHITTA (iHAHCOBUX IHCTPYMEHTIB, PO3BHTKY
po31piOHO{ TOpriBii (iHAHCOBUMHU IHCTPYMEHTAMH Ta CHUCTEMH CTpa-
XyBaHHsI;, pe)OpMyBaHHS CUCTEMH COI[iabHOTO Ta MEHCIHHOTrO cTpa-
XyBaHHs. He MCHII Ba)JIMBHM, Ha HALly JyMKY, € 3aBJaHHs Qopmy-
BaHHs HOBOI CYCIUTBHOI MOpai, 10 3amepedye sK MIKiUTUBI ineanu
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JEMOHCTPATUBHOI TIOBEIIHKH JOMOTOCIIOIAapCTB, TaK 1 BY3BKICTb
CTpaTerii BIDKUBAHHS, CIPSIMOBYIOUN Ha IHBECTUIIMHY aKTUBHICTb.

CnHcoK BUKOPHCTAHUX iH(popManiiiHuX Jxepes

1. Brosuuenko A. M. PiHaHCOBHI IOTEHI[aJ HACEJIEHHS: HOBI MOKIU-
BOCTI 1HHOBAIlHHOTO PO3BUTKY €KOHOMIKM YKpaiHu : MoHorpadis /
A. M. Bnosmuenko. — Ipminp : Hamionanenmit  yHiBepcurer [IIC
VYkpainy, 2012. — 225 c.

2. Kopaicbka B. O. Tpancdopmarii ¢piHaHCOBOT MOBEMIHKH JOMOTOCTIO-
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300.

AKTYAIIbHI ACNEKTU OIANBbHOCTI
IHCTUTYUIMHUX IHBECTOPIB B YKPAIHI

T. B. [JoHyeHko, cmydeHmka cneuianbHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyrna ®Km-51

T. 1. 'yd3b, Haykosuil KepigHuk, OoueHm kaghedpu chiHaHcie ma
baHKi8ChKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascebkul yHisepcu-
mem eKOHOMIKU i mopaieri»

IToctymoBe 3pocTanHs Ta CprKTyle 3MIiHU Ha PUHKY KamTany
VYkpalHu mpu3Benu 0 aKTUBI3allii lHCTPITyI_III/IHI/IX IHBECTOPIB.
JisuibHICTh 1TTUX (DIHAHCOBUX YCTAaHOB, IO IIOB’s3aHa 3 aKyMYJIIO-
BaHHSM BUIBHHX KOIITIB HiIIPHEMCTB Ta 3a0IIaKEHb JOMOIOCIIO-
JapCTB 1 X IMOAANBIIMM pPO3MIMICHHSM, CIPOMOXKHA 3a0€3IMeUnuTH
€KOHOMIYHE 3pPOCTaHHS HallioHaJdbHOI exkoHomikn [3]. B ymoBax
PHHKOBOT TpaHC(popMaun 0COOIMBO aKTYaJIbHUM CTa€ OCIIHKEHHS
podi lHCTI/ITyulPIHI/IX IHBECTOpIiB, IO BUCTYHAOTh BaroMHM JKepe-
JOM IHBECTHIII ISl PEAbHOTO Ta (PIHAHCOBOTO CEKTOPIB EKOHO-
MIKH.

[Ipobnemn pO3BUTKY MAISUTBHOCTI IHCTUTYHIHHHMX IHBECTOPIB
JIOCIIDKYIOThCSI B Tparsix 3apyovkaux BuyeHux: Y. Illlapma, 3. bogi,
@. [leBica, b. Craiina. [lutanus (byHKuiOHyBaHHﬂ MeXaHi3My iHBec-
TyBaHHA 32 JOMOMOTOIO lHCTI/ITyLIII/IHI/IX 1HB6CTOp1B pETyIIOBaHHS Ta
PO3BUTKY IBUTRHOCTI IHCTHTYIIMHUX IHBECTOpiB Ha (OHIOBOMY
PUHKY 3HaWIUM BimoOpaxeHHs B pobotax JI. Anekceenko, O. J[3106-
moka, B. Kopueera, Bb. JlymiBa, B. Kynpsmmoa, A. Ky3Henosoi,
C. HaymenkoBoi, M. Crenpka, JI. @enynoBoi Ta iHmmx. Ilporte
IISUTBHICTh  BITYM3HSAHUX IHCTHTYIIMHMX IHBECTOPIB 3aJIUIIAETHCS
HEJIOCTaTHLO BUBYCHOIO K Ha TEOPETHIHOMY, TaK 1 Ha MPAKTUIHOMY
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piBHi, 110 3YMOBITIOE BIICYTHICTb KOMIIICKCHOI IPOTPAMH 3 PO3BUT-
Ky lHCTI/ITyLIII/IHI/IX IHBECTOPIB Ha (blHaHCOBOMy PHHKY, 3 OINIAAY Ha
0COOMBOCTI TXHBOT JISUTBHOCTI Ta TEHJCHIII PO3BUTKY.

Cepen BYCHHX HEMAa€ €MHOI TyMKH IIONO TPAKTYBaHHS ITOHSTTS
«IHCTUTYUIHHUHA IHBECTOp», Ta SIKUX caMe (DIHAHCOBUX IOCEpPEIHU-
KiB BapToO BIIHOCHTH JO KaTeropii «iHCTUTYMLiiHi iHBecTopu». Bin-
Tak, B 3BiTax aHaAmMTHKIB OpraHi3aiii eKOHOMIYHOTO CIIIBpOOIT-
HULTBA 1 PO3BHUTKY (OECP) ITOHATTS «IHCTI/ITYII]I/IHI lHBeCTOpI/I»
TPAKTYIOTb 5K (iHAHCOBI lHCTI/ITyTI/I K1 HpI/II/IMa}OTB IpOIIOBI
KOIITH BiA TPeTiX oci Juis 3/iiiCHEHHs IHBECTUII Bii CBOroO IMeHi,
ale B iHTepecax mux oci0. Jlo HMX HaleXaTh CTPaxOBi KOMIIAHIi,
TeHCiitHI GoHaM Ta B3aeMHi HOHIH.

EdexTuBHMI pO3MOALT TPOLIOBUX pECypCiB HaceldeHHs Ha (iHaH-
COBOMY PHHKY 3YMOBJICHHI PO3MIMPEHHIM Y4acTi po3/piOHUX iHBeC-
TOpIB (HACENIEHHs), 30UTBIICHHSIM YaCTKU JOBTOCTPOKOBHX BKJIAJCHb
HAaCEJICHHsI Yepe3 MOCIYrd IHCTHTYIIHHUX IHBeCTOpiB. Pa3oM 3 1um,
IHCTUTYIII{HI IHBECTOPU 3AIHCHIOIOTH TIEPEBAKHO CEPEIHBO- 1 JIOBTO-
CTPOKOB1 IHBECTHIIIifHI BKJANCHHSI B IHCTPYMEHTH (HiHAHCOBOTO
PUHKY, 3HIDKYIOYM 9aCTKy CHEKYISTHBHUX yroi. Iloctiiimuii MOHi-
TOPMHTI PUHKY TIPO(ECIiHUMI aHATITHKAMH, SIKi IPOBOATH OLIHKY i
nepeouuﬂ(y IIHHUX TIarepiB, CHpUsSE€ BHUPIBHIOBAHHIO MOIMUTY i
MPOMO3HIlii Ha (bOH,[[OBOMy PUHKY [4].

B pra]Hl CEKTOp IHCTUTYLIMHUX IHBECTOPIB HEIOCTATHHO PO3-
BUHEHUM. JlepKaBHE pEryrOBaHHSI MOXE CIPHITH BJIOCKOHAICHHEIO
PO3BHUTKY IHCTHTYIIHHUX IHBECTOPIB IUIIXOM CIIPOLIEHHS XHBOIO
JOCTYIy II0 OUIBII IIHPOKOTO  CTIEKTPa (1)1HaHCOBI/IX lHCprMCHTlB
Buicokwuii piBeHb PO3BHTKY IHCTHTYLIHHMX IHBECTODIB, SIKMIl BiaIO-
Bimae moTpebam CyCINbCTBA, € HEOOXiAHOI YMOBOIO IIPH BHpI-
IICHHI TPOTHPIY MDK MOTPeOOI0 B MOMATKOBUX IHBECTHIIIHHHUX pe-
cypcax Ta OOMEXEHICTIO iX MPOIO3UIlii Ta € OCHOBOIO (OPMyBaHHS i
BHHUKHCHHS PI3HOMAHITHHX IHBECTHIIITHUX MEXaHI3MIB, IO CIIPH-
SI0Th K aKYMyJ'ISIIIﬁ IHBECTHULIMHUX pPEecypciB, Tak W iX parlioHasb-
HOMY PO3MIIICHHIO. IHCTUTYLHHI IHBECTOPH CIPHAIOTH SEKTHBHI-
LIOMY BHKOHAHHIO (byHKuu TpaHc(opMallii 3a01a/KeHb B IHBECTH -
uil. PasoMm 3 muM, HU3bKHH piBEHb PO3BUTKY IHCTUTYLIHHMX iHBeEC-
TOpIB 3YMOBIIOE OOMEXEHHsI NMPHUILUINBY JOBTOCTPOKOBHX (hiHAHCO-
BHX pecypciB Ha (piHAaHCOBHH pPHHOK Ta MOXXE CTAaTH IPUYHHOIO
BIZIPOUKEHHs (piHAHCOBHX mipamin [1].

Cepenl OCHOBHUX MpOOJeM, NOB’A3aHUX 3 HU3BKUM PIBHEM pO3-
BUTKY IHBECTHIIHHUX IHBECTOpIB, €: BIICHKOBI Jii Ha cxo/i YKpaiHw;
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pi3Ke 3HWKEHHS piBHA J00poOyTy HaceleHHs, 3MEHIICHHS MOMIIH -
BOCTEHl HAaKOMHUYYBaTH 3a0INa/KEHHS B YMOBAX BHCOKOI 1H(QJIALIL
MacoBe 3aKpUTTs OaHKIB, KOPCTKE BAJIOTHE PETYIIOBAHHS Ta MpPOO-
jgeMu y OaHKIBCBKiMl cHcTeMi; BIATIK Karitaly 3 CeKTOpy IMyOniuyHHX
IHCTUTYTIB CHUTLHOTO IHBECTYBAaHHS; CKOPOUYCHHS JOCTYIHHUX IS
IHBECTyBaHHS IHCTPYMEHTIB (DOHIOBOTO PHHKY; CyHEepedanBi Ta
HecucteMmHi kpoku HKIII®P momo migBUIIEHHS BUMOT A0 IIHHUX
TamnepiB, EMITEHTIB Ta MpodecifHNX yJyacHUKIB pUHKY [2].
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TEPUTOPIANIbHA TPOMALA AK NEPBUHHUN
CYB’EKT MICLEBOIO CAMOBPAOYBAHHA

1. O. AyeaH, cmydeHmka cneuiarnbHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyrna ®Km-51

M. B. Yuxeecbka, HaykosuU KepieHUK, doueHm kaghedpu biHaHcie
ma b6aHKi8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekul yHisepcu-
mem eKOHOMIKU i mopaieri»

OnvH 3 HaWBaXIUBINIMX BUKIUKIB ChOTOJACHHSA — (hOpMyBaHHS
CIIPOMOXKHHUX TpoMan Ta e(MEeKTHBHOTO caMOBpsIyBaHHS. Teputo-
pialbHa TpoMajJila BUKOHYE BaXKIWBi CycminbHI GyHKIi, 3a0e3neuye
peaizalifo  OCHOBHHX COIIAJIbHO-CKOHOMIYHUX TIpPaB TPOMAJISH, €
IHCTPYMEHTOM 3allydeHHs iX JI0 YIpPAaBJIiHHS CYCIUIGCTBOM Ta HOTO
€KOHOMIKOIO.

[TOHATTS TEPUTOPIATEHOT TPOMAIM € TOPIBHIHO HOBHUM Ta Mallo-
JIOCTIDKEHUM U1 €KOHOMIYHOI Hayku Ykpainu. Pasom 3 Tum, y
3axigHIA COIIOJIOTIYHIM 1 MPaBOBi JAOKTPUHI MOCIIIKECHHIO MIiCIIC-
BHX CHIBTOBAapHCTB NpUIULIIacA Cepiio3Ha yBara, IO IOSCHIOBA-
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Jocs, Hacamrepel, (GYHKIIOHYBAaHHSIM Y KaIiTaTiCTUYHHUX AeprKaBax
CHCTEMH MicueBoro CaMOBPSI/IyBaHHS 1 3pOCTaHHSIM POJIi JIOKAIBHOT
JIEMOKpaTii B €BpONeHChKUX iHTerpaniiHux nponecax [1].

BaxxanBOI0 0COOJIMBICTIO MICIIEBOTO CaMOBDsTYBaHHs € peanlsa—
i MICIICBUX IHTEpeCiB. Y MekaxX TEPUTOPIAIbHUX IPoMajl MICIEBi
IHTepEeCH MEePEBAXKAIOTh HaJ TIIOO0ATLHUMH BiIOMYHMMH Ta BY3BKO-
npoq)eciﬁHHMH Edekt Bim takoro 06’€I[HaHH$I CUJIBHIIINM, HDK Bif
MEXaHIYHOTO TIOE/IHAHHS 3yCUJIb PO3’€AHAHUX IHIUBINIB, OCKUIBKH B
paMKax Takol CHUTbHOTH Bm6yBaeTLCH HE TUIBKH IO€IHAHHS CIIUIb-
HHUX 3YCWJIb B €IWHE IIUIe, a ¥ creliami3allis OKpeMuX il WICHIB IS
BUKOHAHHS NpodeciiHuX (GyHKIINA, MOYHHAIOYM Bil TOCIOIAPCHKHUX
1 3aBepIUIyIOYM yTpaBIiHCHKUMH. [HTerparis moxeil y TepuTopianb-
HY TPOMajy 3 METOK CHUIKYBaHHS, BUXOBaHHS, BUPOOHUIITBA TOIIO
Ma€ TPUPOJHUN XapakKTep, BiOYBa€eThcs Ha IOOPOBUIBHIN, CBimOMii
OCHOBI, i3 BpaxyBaHHSM YsBJIeHb, M0OakaHb, MOTHUBIB, IparHeHb
KOXXHOT JIIOAWHN 200 OUIBIIOCT] JIFOAEH.

O3HaKo10 TepI/IToplaJ'ILHOI TpoMaa € CO]_IlaJ'ILHO -nmemMorpadivyHa
B3a€MO,Z[1${ TOOTO CYCIICBKI Bl,Z[HOCI/IHI/I CITUIBHI MpaBuIa Ta HOPMH
HOBC,Z[IHKI/I BLZ['{yTTSI HaJIEXHOCTI Ta CHIBHpI/I‘lCTHOCTl hie} nozun y
rpoMaji, IMCHXOJOTIYHA IMeHTH}IKAII IHTEepeciB JNOAMHA 3 IHTE-
pecaMH CHUIBHOTH, €IWHUMH MOPAJIBbHO-CTHYHHMH I[IHHOCTSAMH.
Jlumre momiObHe coliajibHE CIIOJNYYCHHsS y BEPCTBAX HACCICHHS JIae
MOKITUBICTE 3p03yM1TH TaKy COI_IlaJ'II)Hy KYMYJ'IHHIIO a 3131)101/1 i co-
ulam,Hy CHPSMOBAHICTh, 3MICT MYHIIMIIAJBHOI TISTIBHOCTI TEPHTO-
piabHUX IPOMa.

BpaxyBaBmiu HampaifoBaHHs HAYKOBI[IB, HEOOXITHO BHKOPHCTO-
BYBAaTH Y TPaKTyBaHHI IOHATTS «TEPUTOpiaJbHA IpoMaga» CyKyII-
HICTh HE JIMIIE CGKOHOMIKO-TIPAaBOBHX, & H KYyJNbTYpHUX (HaKTOpPiB
(Tabm. 1).

Taoauusa 1 — OcHOBHI 03HAKH TEPUTOPIiaJILHOT rpoMaIH fIK
cy0’eKkTa MicueBOro caMoBpsiyBaHHsI

O3Haku XapakTepucTHKA 03HAKH
Tepuropianbha | Xapaktepusye TepUTOpIAIbHY TPOMaay sIK CYKYIHICTb
JFOJIEH, 110 MPOKUBAIOTH HA MEBHIH TepHTOPIl
IcTopuano- TepuropiaibHa Tpomana pPO3BUBAETHCS B YAaCOBOMY
KyJIbTypHa BUMIpi, {if mpUTaMaHHa CBOs iCTOPIs, Tpagumii 1 3BU4Al,
a TakoX JemorpadidHO-eTHIYHA meHrmblKaLuﬂ
PeJIiriiini TOTJIAM Ta KyJIbTypa, o GOpMye BiANOBiIHI
PaMKH MOBEAIHKH, NOIJIIAM, LIHHOCTI Ta 0COOIMBOCTI
B3a€MOBITHOCHH I1HAMBIZIB B MeXax CIIJHHOTH Ta B
CYCHIJILCTBI 3arajom
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Ilpoooeoic. mabn. 1

O3HaKku XapakTepucTHKA 03HAKH

IIpaBoBa TepuropiaibHa TpoMana B YkpaiHi — Iie 3aKOHOAAaBYO

BM3HAUEHHI CYO’€KT TpPaBOBIJHOCWH 3 BiJATOBIIHAMH
npaBaMK Ta CBOOO1aMH, 3 BU3HAYCHUMHU 000B I3KaMu

Exonomiuna MicueBa CIIIBHOTA € Cy0’€KTOM IpaBa KOMYHAILHOI
y YH

BJIACHOCTI, 11 YJICHH € IUIaTHUKAMHU MiCLIEBHX II0JATKiB 1
300piB; K CYCHJIbHHIA OpraHi3M BOHA € KOJICKTUBHHM
CIIOXKMBAa4YeM Ta YYACHUKOM BHPOOHHUYOTO TPOLECY IS
3a0e3MeyueH sl BiJINOBITHAX YMOB JKHTTE TisLIbHOCTI.

[cuxomnoriuna | TepuropianbHa rpomang — Iie, SIK YK€ 3a3Ha4aiocs,

CYCIIUILHUH Oprai3M, JJIsi iCHyBaHHS SIKOTO >KHTTEBO
BOXIMBOIO € ifcHTH(IKAI ceOe KOXHUM 1HIUBIIOM-
YJeHOM IH€l CIIBHOTH il YaCTHHKOIO, BAaKIMBOIO €

comjaJlbHa  B3aEMOJis — TOCTIHHMA  Kpyroooir
CIJIKYBaHHS Ta COIialbHA OJIBBKICTE B MeXKax
rpoMaju

TTomiTruxa TepuropiajbHa TpoMana — Ii¢ MPEJACTABHUK MiCIIEBOTO

HACCJICHHA Ha TIOJNITHYHIA apeHi, SKUHA pPEenpe3cHTYE
HOTO TOTJIAIN, JYMKH, BiITBOPIOE HACTPIii

Jemoxparnuna |MicieBa criibHOTa OPMYETHCS 1 JIi€ 3TiAHO MOTIISIIB

Ta TMEePeKOHAHb 11 YiEHIB, 1M SK EJEMEHTY JepXKaBh
XapaKTEepPHU TPUHIMI BUOOPHOCTI, SIKWMK 3abe3nedye
JIEMOKPATUYHICTh 11 PO3BUTKY Ta J1SUILHOCTI

IpupoHa TepuropiajgbHa rpoMaja CTBOPIOETHCSA HA OCHOBI JIBOX

NPUHIMIIB; CaMOOpraHizaiii Ta camopeantisaiii, T00To
MicCIieBa CIJIBHOTA CTBOPIOETHCS 3TIAHO PIMICHHS HOTO
YJICHIB JUIS peatisanii IeBHOI MeTH

82

Jlkepes1o: CKIIaZIEHO Ha OCHOBI [1, 2].
CnHcoK BUKOPHUCTAHUX iH(opManiiiHuX Xxepen

IIpoxomeuxo JI. 1. 3amyuenns rpomansa / JI. 5. IIpokomedxko,
A. C. Kpynauk // EHmpkoniennist iepskaBHoro yrpaBiines : y 8 1./ Har,
akaja. Jepx. ymp. npu IIpe3unmeHToBi YKpaiH ; HayK.-pell. KOJIETid :
10. B. KoBbactok (rosoBa) Ta in. — T.8. — Kuis: HAZY, 2011. -
C.220-226.

Crpinenp FO. [lieBicTh TepUTOpiaIbHOT TPOMaJIH SIK TOJIOBHA MEPELyMO -
Ba PO3BUTKY TpoMajcbkoro koHTposro / FO. Crpinens // EQexTuBHICTH
nepkaBHoro yrpasiinasa. — 2011, — Bum. 27. — C. 407-415.
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PO3POBKA TA PEAJI3AUIA KOHKYPEHTO-
OPIEHTOBAHOI ®IHAHCOBOI CTPATETII
nanPUEMCTBA

I. M. 3axapos, cmydeHm cneuiansHocmi @iHaHcu, 6aHKiecbka
crnpasa ma cmpaxyeaHHsi, epyna ®K-51

O. B. Iaciti, Haykosul KepiBHUK, K. e. H., doueHm

Buwuti Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopeieni»

B cydacHHX KpH30BHX YMOBaxX CKOHOMIKH YKpaiHH MiAmpu-
€MCTBa 3MyIIECHI BHKOPHCTOBYBATH 3aXHCHI OYIKyBaJlbHI CTpaTerii
VIPABJIIHHS, IO MOCHIIOE HEOOXITHICTh BpaxyBaHHsS CTPATETiYHOCTI
B YHpaBJiHHI (piHAHCAMH, IO 32 YMOB BHCOKOTO JWHaMi3My HaBKO-
JMILIHBOTO CEPEeOBUIIA € OJHUM 3 OCHOBHUX IPUHIMIIIB CTAJIOTO Ta
e(peKTUBHOTO PO3BUTKY. TOMy Ha MEpUIN TJIaH BUXOIUTH PO3pOOKa
KOHKYpPEHTO-Opi€HTOBaHOi (piHAHCOBOI CTpaTerii, fKa € Ba)KIHBOIO
CKJIaJOBOIO YCIIIIIHOTO (DYHKIIOHYBAHHS IMIANPHEMCTBA OyIb-SKOi
ramysi.

dinaHcoBa CcTpaTerisd, sKa XapaKTepHU3ye pi3HI BITHOCHHH MDK
Cy0’€KTaMH PUHKY 3 HpUBOLY (OpPMYBaHHS, PO3IOALTY Ta BUKOPHC-
TaHHS (PiHAHCOBHX pecypciB, 3aCTOCYBaHHS (piHAHCOBHX IHCTPYMEH-
TiB, SIBJIsIE COOO0 y3arajJbHEHy MOJAEIb 1 IHCTPYMEHT ik, HeoOXim-
HUX ISl JOCSTHEHHSI CTPATETIYHUX IJIeH MiaIpHeEMCTBA.

Peanizamist Oynap-sikoi cTparerii mepeabavae opranizawiiiHi 3axo-
IU I0J0 3AiCHEHHS OOpaHOro BapiaHTy CTpaTerii po3poOKy
MIPOEKTY 1 MaHy, PeCTPYKTYpH3alilo, KOHTPOIb (MOHITOPHHI) aHa-
JITUYHOTO NPOLECy, BUKOHAHHS PIllICHb.

Immryniecom 71t po3poOKM HOBOI CTpaTerii €: 3MiHW B 30BHIMIHBO-
My CEpeIOBHILi; BUHUKHEHHS HOBUX LUIeH 1 IOsSBAa MOXKINBOCTEH
Ui iX peanizamii; Hee(eKTHBHICTh KOJHUIIHIX CTPaTeTiYHUX yCTaHO-
BOK, HEOOXIIHICTh IX 3MIHH.

[lin KOHKYypeHTO-OpiEHTOBAHOIO (pIHAHCOBOIO CTPATETIEIO MiTIPH-
€MCTBa TIOTPIOHO PO3YMITH CHUCTEMY YIPABIIHCHKUX PIllIEHb IOJ0
JNOCSTHEHHS TePCIEeKTUBHUX IIiiel (GopMyBaHHS, pPO3MONUTy Ta BH-
KOpHUCTaHHS (iHAaHCOBHX pecypciB, sKi 3a0e3meuyBaTUMyTh (iHaH-
COBY CTIHKICTh Ta KOHKYPEHTOCIIPOMOXKHICTh IMIANPHEMCTBA Ha
OCHOBI 30aJaHCYBaHHS JWHAMIKH OOCATYy peami3amii, akTHBIB 1
CTPYKTYPH JDKepen (iHAHCYBAHHS 33 KPHTEPIIMH (PIHAHCOBHMX PH3H-
KiB, OpIEHTYIOYHCH IPU I[FOMY Ha 3MIHM 30BHIIIHBOTO CEpEIOBHIIA
[2].
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Anroput™M q)opMyBaHH;[ Ta pean13au11 KOHKYPEHTO-Opi€HTOBAHOT
¢inancoBoi CTpaTeru CHpPSMOBAaHOI HAa JOCSITHEHHS 1 HIATPUMKY
(biHaHCOBOT CTIMKOCTI Ta KOHKYPEHTOCHPOMOXHOCTI MiANPHEMCTBA
3a JIOMIOMOTOI0 BHSBJICHHS MaKCHMAJBHOTO DPIiBHS TEMIy MPHPOCTY
o0csry peanizaiii, 0OMEXEHOro TEeMIIOM NPHUPOCTY MPUOYTKY B 3a-
JaHOMy [iara3oHi ()IHAHCOBUX pPH3WKIB TOBMHEH BKIIOYaTH CiM
eTalIliB.

1) GopmymrOBaHHS HOBHMX LUILOBMX OPIEHTHPIB, BIIKPUTTS HO-
BUX PUHKIB TOIIO.

2) miarHocTHKa ()IHAHCOBOTO MOTEHIiATY MiAIPHEMCTRA.

3) po3pobka nepeBa IiIei IS IOCITHEHHS ITOCTAaBIEHOI METH
Yyepes CUCTEeMy MinIiIeH.

4) dopMyBaHHS aJbTEPHATUB KOHKYPEHTO-OpiEHTOBaHOI (iHaH-
COBOi CTpaTerii Ha OCHOBI JEKOMIIO3MITIHHOI MOJIEI, SKa MOBHHHA
JOTIOMOTTH KEpIBHULTBY MIINPHUEMCTBA Yy pPO3B’sA3aHHI mpodieM
CTPATETIIHOTO BUOOPY.

5) Bubip KOHKYPEHTO-OpiEHTOBaHOI (hiHaHCOBOI cTparerii Ta
MIPUHHATTSA PilIeHb MO0 1i peai3aii.

6) cucrema (opMmyBaHHs (iHAHCOBOI MOJITHKH, PO3pOOKa IuIa-
HIB, pO3PaxyHOK PECYPCHOr0 3a0e3NeUYeHHsl.

7) KOHTPOJIb BHMKOHAHHS IUIAHIB, OI[IHKA PHU3MKIB (HiHAHCOBOI
e(peKTUBHOCTI, TIATOCIIPOMOXKHOCTI, JIKBITHOCTi, (PiHAHCOBOI CTiii-
KOCTi, KOHKYpEHTOCIIPOMOXKHOCTI [2].

O06’exTOM cHCTEeMH KOHTPOJIO BUKOHAHHSA (piHAHCOBOI CTpaTerii €
piBeHBb peamiBamii crpaTeriyHuX (iHaHCOBUX ITed. ToMy KUTBKic-
HUMH CTaHJapTaMH KOHTPOJIO BUCTYIA€ CHCTEMa LUILOBHX CTparte-
rYHuX (HiHAHCOBUX HOPMATHUBIB 1 KpUTepii (PIHAHCOBUX PH3UKIB.

TakuM 4YWMHOM, B aNTrOPUTMI HABEJIEHOTO ITAXOAY IOB’S3aHi B
€IUHE 1iJIe 3aBIaHHS, KOTPi MOCTIIOBHO BUPIMIYIOTHCS: MOCTAHOBKA
ITeH; CTpaTeriyHa MiarHOCTHKA YHHHHWKIB 30BHIIIHBOTO 1 BHY-
TPIlIHBOTO CEPEOBHINA; PO3POOKA METOLMKH (OPMyBaHHs CTpare-
TYHHUX AIBTEPHATHB; BUOIp ONTHMANBHOI crpaterii juis peanisaii;
peanizaiis (iHaHCOBOI cTparterii yepe3 cuctemy (IHAHCOBHX IIOJi-
THK 1 IPOTpaM JIOCSATHEHHS MOCTaBJICHUX LIUIEH; po3paxyHOK pecypc-
HOTO 3a0e3mnedeHHs (iHaHCOBOi CTpaTeril.

Cnucox BUKOPHUCTAHUX iH(opMamiiiHuX dxKepes

1. Posymosmu H. ®. Po3poOka Ta peanizamisi KOHKYpPEHTO-Opi€HTOBAHOT
(inancoBoi ctparerii MammHOOyniBHUX mianpreMcts / H. . Posy-
MoBuu // HaykoBuii BicCHUK XepPCOHCHKOTO JIEP>KaBHOTO YHIBEPCUTETY. —
2014. - Bmm. 6. 4. 3. - C. 106-109.
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2. Taciit O. B. ®inancoBuid ctaH cy0’€KTa IIiANPHUEMHULTBA: CyTHlCTL Ta
ouinka / O. B. I'acii, L. T1. 3ocimos // TlepcnexTuBu MO€pHi3allii €kO-
HOMIKM Ta (iHAaHCOBOT CHUCTEMH YKpaiHM:@ MaTepiald JOToBixen
MIDXKHAp. HayK.-TIpakT. KoH(. (M. 3amopixoks, 7 Bepechs 2018 p.). —
3anopixoks : Kimacuunmii npuBatHuid yHiBepcwureT, 2018. — C. 92-94.

PEUTUHIOBE OLIHIOBAHHS SIK IHCTPYMEHT
KOMMNEKCHOIo AHANI3Y ®IHAHCOBOIO CTAHY
nanPUEMCTBA

B. O. 3ipka, cmydeHm cnieuianbHocmi ®iHaHcu, baHKigCcbKka cripasa
ma cmpaxyeaHHs, epyrna ®-51

T. M. Jlesouko, cmydeHmka crieyiarnbHocmi @iHaHcu, 6aHKiecbKa
cripaga ma cmpaxyeaHHsi, epyrna ®-51

H. C. Med4yeHKo, HayKosul KepiBHUK, rnpogecop Kaghedpu ¢hiHaHcie
ma 6aHKieCbKOI cripasu, 0. €. H.

Buwuti HagyansHut 3aknad Ykooricrinku «llonmascbkull yHigepcu-
mem eKOHOMIKU i mopeiesi»

Komnnexkcuuii ¢hiHaHCOBMII CTaH BH3HAYa€ PIBEHb (PIHAHCOBOI
epexTrBHOCTI (pe3yNBTATUBHOCTI) TOCIIONAPIOBAHHS MIAIPHEMCTBA
B eKOHOMquOMy CEPENOBHII Ta HACKUILKHA 663DI/ISI/IKOBI/IM MOXe Oy-
TH 010 (DYHKIIOHYBAHHSI 32 PE3yJIbTaTaMi PEHTHHIOBOIO OLUHFOBAHHSL.

Jns edexTMBHOrO ympaBmiHHA (PIHAHCOBHM CTAaHOM IIiIIIPH-
€MCTBA BaKIIMBUM € BU3HAYEHHS CAMOTO IOHATTS «(hiHAHCOBUI CTaH
MAIPUEMCTBA». 3arajoM 3MICTOBA XapaKTEPHCTHKA E€KOHOMIYHOI
Kareropii «(IHAHCOBMI CTaH MIIIPUEMCTBA» IIOJAETHCS SIK PE3YIIb-
TaT B3a€EMOJI BCIX €JIeMEHTIB (hiHAHCOBHUX BIJHOCHH, BH3HAYAETHCS
CYKYITHICTIO BHPOOHUYO-TOCHOMAPCHKUX (HaKTOPIB 1 XapaKTepu3y-
€TBhCS CHCTEMOIO IIOKAa3HUKIB Ta IHAUMKATOPIB, sKI BiIoOpakaroTh
HaAsABHICTh, PO3MIIMICHHS 1 BHKOPHCTaHHSA (IHAHCOBUX pPECypCiB
cy0’exTa rocnogaproBanss (tabm. 1).

Tao6auna 1 — HaykoBi miaxoam 10 BU3HAYEHHS KaTeropii
«(piHaHCOBMII CTaH MiANPHEMCTBAY

Jl:xepeJio TpakTyBanus

Typuno A. M., XapakTepr3yiour (GiHAHCOBUM CTaH, 31€01JbIIOro
AraroBa A. B. [16] |cmmpatoThCs Ha iHIMKATUBHY OCHOBY, SIKa BCTAHOB-
mo€ e(heKTUBHICTh B3a€MOJ1] BHYTPILIHIX YHHHUKIB
(HasIBHMX €KOHOMIYHMX PECYPCIB), X04a 'y Cy4acHO-
MY PHHKOBOMY CE€pelOBMULi 30BHILIHI (haKkTOpH|
MOYTb CIPUYMHIOBATH 1CTOTHMH (iHKOJIM BH3Ha-
YajbHUI) BIUIMB Ha (hiHAHCOBO-EKOHOMIYHY TMO3HU-
IO i AIPHEMCTBA
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Ilpoooeoic. mabn. 1

Jl:xepeJio TpakTyBaHHsl
Kprouox C. L. DiHAHCOBHIi CTaH Mi/IPUEMCTBA XaPAKTEPU3YETHCS
[7,c.43] CYKYIHICTIO NaPAMETPIB, SKi BUPAKAIOTH HASBHICT,

PO3MIIICHHS 1 BUKOPHUCTAHHS (hIHAHCOBUX PECYPCIB.
BiH € CHHTETHIHUM BHPa3HHUKOM BHPOOHHYO-TOCIIO-
Japchkoi Ta (hiHAaHCOBOT MiSNTLHOCTI MiAPHEMCTB Ta|
oprami3arit

Casuipka I'. B. [15]

®iHaHCOBMH CTaH MiJIPUEMCTBA — 1€ €KOHOMIYHA
KaTeropis, sika BiJIoOpakae CTaH KariTany B MpoLeci
Horo KpyrooOiry Ta CHPOMOXHICTh CYO’€KTa [0
CaMOpPO3BHUTKY Ha ()iKCOBAHMA MOMEHT Yacy

3aropojna O.,
Cepenurcoka B. [4]

®dinaHCcOBUIA CTaH Ta (JiHAHCOBA CTIHKICTH OKPEMOTO
cy0’eKTa rOCMOJIAPIOBAHH — I TaKa OIHKA, SKY|
PO3TIIAIOTE SIK €Tall, L0 JIa€ 3MOTY Ha PaHHIH
cTamii BUSBUTH TOPYLICHHS npomopwid y dazax
MKy KpyrooOiry KamTany Ta BCTAHOBIIFOBATH|
MPUYMHY, 10 iX BUKJIMKAIN

IMasnerxo O. L [12]

®DiHaHCOBMM CTaH — IIe peanbHa (Ha (hiKCOBaHMI
MOMEHT Yacy) Ta MOTeHIHa (hiHaHCOBa CTIPOMOXK-
HICTP ITiATPUEMCTBA

Yepruum C. C. [17]

JliarHocTHKa ()IHAHCOBOTO CTaHy € HOTO OINHKA 1
BUSIBJICHHS pe3epBiB crabimizarii, MOIMIICHHS 1
3pOCTAHHS

Hixkitina H.,
®inarosa B. [10]

HoTeHwan (iHAHCOBOrO CTaHy IiANPUEMCTBA He-
TIPaBOMIPHO 3BOJIMTH JIMIIE JI0 TUIATOCTIPOMOKHOCTI
Ta JIKBIIHOCTI 6anchy

Ileruenxo H. C.

DIHAHCOBHYI CTaH MAIPUEMCTBA € HOro (h1HAHCOBHIA

[13,¢.57] TOTEHII )l BUPAXKECHUH CTIHKOIO BIIACTHBICTIO CHC-
TeMH CTIPSIMOBAHOI Ha TOJI0JIAHHA CYNEpedHOCTE! Ta
3a0€e3Me4eH s JOBIOCTPOKOBOTO PO3BUTKY Ha OCHO-

i chOpMOBaHMX Ta ONTUMI30BAHMX (hIHAHCOBHX
pecypciB

Mapxkap’sia E. A, @inaHCOBHIA CTaH — Ii¢ CYKYNHICTh MOKAa3HHKIB, sIKi

I'epacumenko I'. I1. B1,£[06pa)1<a}0Tb WOro 34aTHICTh MOTacHUTH 6opr031

Mapxkap’sin C. E. [9] [30608’s13anus. dDiHaHCOBUIA CTaH, Ha TyMKY TOCIi/I-

HI/IKIB € pesyanaTOM B33.€MO,Z[11 BCIX €JIEMEHTIB
CHUCTCMH (blHaHCOBI/IX BlZ[HOCI/IH Hl}Il'[pI/IGMCTBa

SaropoHiii A. T'.,
Bozmrox I'. JI.,
Cmosxenko T. C. [5]

®DiHAHCOBUI CTaH OXapPAKTEPH30BAHO SIK CTAH €KO-
HOMIYHOTO Cy0’€KTa, IO XapaKTepH3yETbCS HasB-
HICTIO B HbOTO (DIHAHCOBUX pecypciB, 3abe3reue-
HICTIO KOILITAaMH, HEOOXiTHUMU IS TOCTIONAPCHKOT
JUSJIBHOCTI, TATPUMAHHS HOPMAIBLHOTO PEKUMY)
Tparli Ta >KUTTS, 3/11MCHEHHS TPOIIOBUX PO3PaXyHKiB
3 IHIIAMHM_SKOHOMIYHIMH CV0’€KTaMu
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Ilpoooeoic. mabn. 1

Jl:xepeJio TpakTyBaHHsl
Monnepborin A. M. |®DiHaHCOBMIA CTaH MiNPUEMCTBA — I KOMIUIEKCHE
[14,c.67] TIOHATTS, SIKE € pe3yJbTaToM B3aEMOJII BCIX ele-

MEHTIB CcHUCTeMHU (DIHAHCOBUX BIAHOCHH i ([PU-
€MCTBA, BHM3HAYa€TbCS CYKYIHICTIO BHPOOHHYO-
rOCroapChKUX (aKTOPIB 1 XapaKTepU3YEThCS CHUC-
TEMOIO TIOKa3HHWKIB, II0 BiOOpaKalOTh HASIBHICTb,
PO3MIIIICHHs i BUKOPUCTaHHs (DiHAHCOBUX pecypciB
Oo6ymrak T. A. [11] |®DinaHCOBHI cTaH — Ile KOMIUICKCHE MOHATTS, SKE €
pe3yJabTaToM B3a€EMOJIl BCIX E€JEMEHTIB CHUCTEMH
(hiHAHCOBHMX BIJHOCHH IiINPHEMCTBA, BU3HAYAETHCS
CYKYIHICTIO BUPOOGHMMO-TOCIIONAPCHKIX (PaKTOPiB i
XapaKTePU3YEThCS CUCTEMOIO MOKA3HHKIB, IO Bif-
00paXarTh HASABHICTh, PO3MIIIICHHS 1 BUKOPHCTAHHSI
(hiHaHCOBUX pecypciB

[TincymMoByIO4H, 3a3HAYMMO, M0 (HIHAHCOBHH CTaH MIXPHEMCTBA
€ KpHUTEpieEM YCIiXy HOro MisIIBHOCTI SK Cy0’€KTa TOCHOIaprOBaHHS
Ta CHOPABIISE BU3HAYAIBHHUI BIUIMB Yy IEPCIEKTHBI HOTO PO3BUTKY.
[IpaBunbHE CHpsMyBaHHS BEKTOPY PO3BUTKY MiIIPUEMCTBA IOTpE-
6ye PEUTHHTOBOI OIIIHKH, OCKUTBKM CaMe PEeWTHHT (aHrn rating —
OLlIHKA, KIIAC, PO3psA) SK IHIWBIIyalbHUW YHCENBHUN I[TOKAa3HHUK
YCIIXiB MIANPHEMCTBA Yy BU3HAYCHOMY KiacH(ikauiiHOMy meperiky
(pedATUHT-TUCTI), BKa3ye Ha Miclie JOCTIIKYBAaHOTO Cy0’ €KTY cepen
AQHAJIOTIYHHUX Ha ICHYIOYOMY pHHKY. Takox Mmiix pedTHHIOM MO)KHA
PO3YMITH i€EpapXidHy CHCTEMY, JI¢ MDK 00 €KTaMHu 3a TICBHUMHU MPHH-
[IUIIaMHA BCTAHOBJICHO KUTBKICHO-SIKICHE CIIBBITHOIICHHS IepeBar Ta
BiZcTaBaHb 1 BU3HAYEHO iX MicIle B pelTHHroBOMYy psmi. Peltunru
BUKOPHCTOBYIOTBCSI Ul OLIHKH XapaKTePUCTUKH e(pEeKTHBHOCTI,
PEe3yIBTaTUBHOCTI, HAMIMHOCTI, CTAIIOCTI TOCTIOIAPIOIOYNX CUCTEM Ta
JUIS BU3HAYCHHS KOMIUICKCHOI MOPIBHSIBHOI OMIHKY iX (hiHAHCOBOTO
CTaHy.

Metozmka peiiTHHIOBOT OLIHKH IMPHEMCTBA 3aCHOBAHA HA TEO-
pii i MeTOMIli KOMIUIGKCHOTO aHaiisy (iHaHCOBOI MisIbHOCTI
nignpueMcTBa. PedTHHT MiqmpueMcTBa BpaXxoBY€ BCI HalBaXKIMBIII
napameTpu (mokasHuku) (HIHAHCOBO-TOCHOMAPCHKOI  JISUTBHOCTI,
OCKUIBKH NpH ii POBE/ICHH] BUKOPUCTOBYIOTECS MOKA3HUKH, IO Xa-
pakTepu3yroTh (piHaHCOBHI MOTEHIia] HiAIpPUEMCTBA, HOTO pEHTa-
OenbHICTh, e(peKTHBHICTh (PIHAHCOBUX pECypCiB, CTaH JIKBIXHOCTI i
MJIATOCIIPOMOYKHOCTI, IIIOBOi aKTUBHOCTI. Bubip 1 oOrpyHTyBaHHS
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MTOYaTKOBUX MOKAa3HWKIB BUXOAWTH 3 METH OLIHKH Ta 3aBJaHb, fAKi
CTaBJIATH Iepen co0o0r0 Cy0’€KTH rOCHMONapIOBaHHS, aHaNByouH ¢i-
HaHCOBO-EKOHOMIYHWH TOTEHIia] MmianprueMcTBa. ToMmy mns orpu-
MaHHS DPEe3yJIbTaTiB KOMIUIEKCHOTO aHaji3y IepeadadeHo po3paxy-
HOK PEHTHHTOBOI OIIHKH. ICHYe mocHTh OaraTo BH3HAa4YeHb JIO Tep-
MiHY «PEWTHHT», MesKi 3 HUX MpeacTaBieHi B Tadm. 2.

Taoauus 2 — HaykoBi miaxoau 10 BU3HAYEHHS MOHSATTS

«pefTHH»
Jl:xepeJio TpakTyBanHst
Kapmunckuii A. M., |Pelituar (oiiHka, BiIHECEHHS JI0 KIJacy, po3psiy,
IMepecenkwmit A. A., |kareropii) — Ii¢ OIlHKA MO3WINI aHATI30BAHOTO
Ietpos A. E. [6] 00’€KTa 32 MIKAIO0 TIOKA3HUKIB
JlorBunenko 1O. JI. |PeHlruHr — 11 «3HaUCHHS IIEBHO1 BIJHOCHOI OLIHKH,
[8] 0 Jii€ y BU3HAYCHUHA MOMEHT YU MPOTITOM TEB-

HOTO Iepiofy yacy, sIKy cy0’€KT peHTHHI'yBaHHS B
pe3ynbTati peamizamii TOpoIecy peHTHHIYBaHHS
NPUCBOIOE  TOCIHIIPKYBAaHOMY OO’€KTY Ta BBaXKae
HaONTUMAIBHIIIMM JJIs1 HOTO TIO3WIIOHYBaHHS 3a
00paHMM KpHTEpiEM YU HAOOPOM KPHUTEPIiB cepena
IHIIMX TMOJIOHMX 33 OCHOBHMMH TNapameTpamMmu
Cy0’€KTIB TOCTIOTAPIOBAHH»

Tamuny 1. M. [2] Petirumr (anr. rating — orHKa, Kiiac, po3psn) — Iie
IHIUBIIyalbHAH YWCENIbHUHA IOKa3HWK  OLIHKH
Oy/b-sIKMX YCIXiB OKpeMOi 0COOH B ISSIKOMY KJia-
cudikamiiHoMy miepeniky (peWTHHI-JIHCTi), Yy3a-
TaIbHIOIY WM, CUHT€30BaHUI TIOKA3HHK, 1110 OXOII-
JFO€ PI3HOMAaHITHI XapaKTePUCTHKH O0’€KTa Olli-
HIOBaHHS

Topckwii I1. [3] Peiiruar — 11e iepapxiuHa cuctema, Jie Mix 00’ €K-
TaMH BCTAHOBJICHO SIKICHE BiJTHOIIICHHS MEpPEeBaru
bina 1O. B., [lemuen- |3a momoMOTO0 PEUTHHTY MOYHA OJCPXKATH 00 €K-
ko H. C.[1,¢c.316] |TuBHy, HayKOBO OOTPYHTOBaHy Ta y3arajJbHIOIOUY
OWIHKY (hiHAHCOBOTO cTaHy mianpreMcTBa. OIiHKa
NPOBOJUTBECS  IIUIIXOM PO3PaxXyHKy 3aralibHOTro
1HTerPaIbHOTO i CHHTETHYHOTO TIOKA3HUKA.

OTxe, pedTUHTOBa OIIHKA XapaKTEPH3YEThCS 3HAYEHHSM KOMII-
JEKCHOTO TIOKa3HWKA, SKWH CHHTE3ye IEeBHI CTOPOHU ABUIBHOCTI
00’€KTa NOCHIMKEHHS, OTPUMAHOTO HA OCHOBI MaTeMaTHIHOI 00po6-
KM CHUCTEMH OKpeMHuX (DiIHAHCOBHUX IMOKa3HHMKIB. KoMIlaekcHa OIfiHKa
BUKOPDHCTOBYEThCSL Ui BU3HAYEHHS PEUTHUHTY MIANPUEMCTB Ha
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mizcTaBi BUOOpy HaWycmimHimoro 3 HuX. [lepeBaroio peTHHIOBOTO
OI[IHIOBAHHS € MOXJIUBICTh aHAN3y 1 MOPIBHAHHS pPE3yibTaTiB ]i-
HaHCOBO-TOCIIOAAPCHKOT ISUTFHOCTI IMANPUEMCTB PI3HUX OpraHiza-
LiHO-TIpaBOBUX (POpM, SKi HaNEXaTh 0 PI3BHUX cep MSLTBHOCTI.

10.

11.

Chnucok BUKopHcTaHUX iHGOpMALIHUX AKepes

Bina 1O. B. Peittuarosa ominka (piHAHCOBOTO CTaHy IiJINPUEMCTB Ta
oprasizaiiii Cro>KMBUOi KooTmepallii Ha OCHOBI eKcnepTHo'i OLIHKH /
0. B. bima, H. C. Ilequernxo // 36. Hayk. CT. Marictpis ¢akynbrery
(pinancis i 061Ky [10TaBCHKOTO YHIBEPCHTETY €KOHOMIKH i TOPriBII
3a pe3yJabTaTaMu HayKoBUX pociikers 2011-2012 HaBYambHOTO
poky. — [Tonrara : ITYET, 2012. — C. 340-345.
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OLEHKA PUCKA BAHKPOTCTBA
TOProBov OPrAHU3ALIMU

E. N. Bumakosa, cmydeHm crieyuanbHocmu Jloeucmuka, epynna
r-41

B. . MapayHoea, Hay4Hbili pykogodumersnb, doueHm Kaghedpsbi
KOMMepyuu u 5102UCMUKU, K. 3. H.

YO «benopycckuli mopao8o-3KOHOMUYECKUU yHU8epcUmem rompe-
bumernbckolU Koorepauuuy

Ha ceromnsmuunii nens B bemapycn Gosbinoe KOJIMYECTBO Hpea-
OpusATHH U QUPM CTaHOBSATCS OAHKPOTAaMM M3-3a HEYMEHMsS INpen-
HIpUHUMATENEeH IPeIBUIETh KpU3UCHBIE cuTyauuu [1]. B nemsx npo-
(PUITAKTUKHA CIEAyeT MPUMEHSTh METOJBI aHaJN3a U OLEeHKH (pHUHaH-
COBOTO COCTOSIHUS XO3SICTBYIOIIETO CYOBEKTa JUIS BBISBICHUS
BO3MOXHOI0 OaHKpOTCTBA. PaccMOTpuM TpH pasziavyHbIE CHCTEMBI
MeToioB. Pacuersl OyIayT HpOHW3BOIUTHCA Ha OCHOBE MaTEpUAIIOB
CBEeTIIOrOpCKOro pawuro.

OpHOM W3 TakMX CHCTEM SBIAETCS ABYX(AKTOPHYIO MOZETb
AnprMmana [2]. B cooTBeTcTBUU ¢ IaHHOW MOJENBIO PUCK OAHKPOT-
CTBa HM30K, €CJIM pacCUMTaHHOE 3HaYeHue nokasareins (Z) < 0.

Z=-0,3877-10736-1,071+0,579-0,3805=-1,32 <0.
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Janee paccMoTpuM crucTeMy KpUTepHeB, ycTaHOBIeHHYIO0 [locra-
HoBieHueM CoBera Munuctpos Pb ot 12.12.11 Ne 1672. IlokazaTte-
JSIMH JTAaHHOH CHCTEMBI SIBJISIOTCS: KO3 QUITUCHTHI TEKYIICH JIMKBH -
mHoctu (Kj;), obecriedeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpPEI-
ctBamu (K), obecriedueHHOCTH (PUHAHCOBBIX 00A3aTEIIHCTB AKTHBAMU
(K3) [4]. Paccumnraem BhIlieyKa3aHHble KOI(PPHUIIMEHTH U TOTydaeM
cienyromue ux 3Hauenus: Ky, paeuswii 1,071, K,, paBusiit 0,066, u
Ks, paBnbrit 0,38.

Jnst cpaBHEHHS TIOJTYYEHHBIX Pe3yJbTaTOB U MPHUBENEHHS 00LIero
BBIBOJJA O BO3MOXKHOM OaHKPOTCTBE XO3SHCTBYIOMIETO CyOBEKTa
MPOU3BENIEM TaKXKe pacyeT KO3(PPHUIIMEHTOB CHCTEMbI MOKa3aTesei
buepa. [lanHas cucreMa Mmokaszareseil BKIIO9aeT psn kodddurueH-
TOB: K03 ¢uuueHt bupepa, K0d3(P(PULIHEHT PEHTAOEIBHOCTH AKTH-
BOB, K03 unmeHT GuHAHCOBOTO «phryara», K03(pPHUIMEHT MOKPHI-
THS AaKTHUBOB YHCTBHIM OOOPOTHBIM KAIMHTAIOM H KOI()PHUIIHUEHT
TIOKPBITHS.

IIpyHIMN [aHHOW CHCTEMbI MOKa3zaTeJed 3aKiouaercs B CpaB-
HEHUH 3HaYeHHH KOX(P(PUIIMEHTOB C HOPMATUBHBIMU BETHYNHAMH, U
B COOTBETCTBHH C HUMH YCTaHaBIMBACTCS OIHO M3 TPEX COCTOSHHIA:
()MHAHCOBO YCTOHYMBOE, BEPOATHOE OAHKPOTCTBO B TCUCHHE MSATH
JIeT WM BEpOsITHOE OAaHKPOTCTBO B T€YEHHE OJHOTO TOJa.

Paccunrannbpie 3HaYeHHS KO3 GUIMEHTOB buBepa, peHTabeIb-
HOCTH aKTHBOB U KO3 (HIIMEHTa MOKPHITHS CBUICTEIHLCTBYIOT O
TOM, YTO B OJIMIKAMIIIUE MATH JIET OPraHU3alKs MOXKET CTaTh OaHKPO-
TOM, 10 OCTaBIIMMCS JIByM IIOKa3aTesisiM (PMHAHCOBOE MOJIOKEHUE
OpraHHU3aIH MOXXHO OTHECTH K JOCTAaTOYHO yCTONYHBOMY.

Wrak, Ha OCHOBE NMPOBEJCHHBIX PACYETOB IO BBIIBICHHIO PHCKOB
BO3MOXXHOTO OaHKPOTCTBA TPEMs Pa3HBIMH METOAMKAMH B IICIIOM
MOXHO CKa3aTh O TOM, YTO OPraHHM3alHs WMEeT JIOCTAaTOYHO YCTOM-
ypBoe (UHAHCOBOE TIOJOXKEHHEe. B cBoOlo odepens, HE COBCEM
KOPPEKTHO J[aBaTh XapaKTEPHCTUKY (PMHAHCOBOTO COCTOSHHS XO3sIH -
CTBYIOIIETO CYOBEKTa IO pe3ysibTaTaM OJHON Meroauku. [losromy
ObUIM TPOAHATU3UPOBAHHBIC pa3IUYHBIE IMOKa3aTeld u Kod(hdu-
[IHEHTH U3 Pa3IMYHBIX CHCTEM M METOIWK. B COOTBeTCTBHH C pe-
3yJbTaTaMH TOCTEeOHEH CHCTeMBI KOA(D(PHUIMEHTOB BHUIHO, YTO
BEPOSTHOCTh OAHKPOTCTBA OPraHHW3allMH B JIOJTOCPOYHOHN IEepCHeK-
THBE JIOCTaTOYHO BEIHUKA.

JaHHBIN NpeaBapUTEIbHBINA IPOTHO3 MIO3BOJSET BOCCO3AATh CIIO-
KUBIIYIOCS CUTYaLMIO U IIPUHATH MEPBI 10 NMPEAYHNPEKACHUIO PUCKA
6ankporcTBa B OymymieMm. K TakuMm Mepam MOXHO OTHECTH CIEIyIO-
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mye: CHIDKEHHE JeOMTOPCKOW 3al0IDKEHHOCTH M TNPOJOIDKHTENb-
HOCTH ee 00opoTa; CHIDKEHHE IPOCPOYCHHOH 3aJ0KEHHOCTH B
coCTaBe JIeOMTOPCKOW 3a/I0JDKEHHOCTH; OalaHCHpOBaHUE IeOHTOp-
CKOH H KpPEOUTOPCKOW 3aIOJKCHHOCTH; OINTHMHU3AIlHAs 3aIlacoB;
n30aBiieHUE OT HENMPOMHIBHBIX M HEHCIOJIB3yeMbIX aKTHBOB;, FKC-
MIOJIb30BAHNE JIOJITOCPOYHBIX MCTOYHUKOB KamuTana ais (puHaHCH-
pOBaHUS KaUTaJIbHBIX BJIOXKEHUH u jap [3].

CHnHCOK HCI0JIb30 BAHHBIX HH(bOpMaIlHOHHBIX HCTOYHHUKOB

1. AspoxymmH E. ®. MexayHapoqHble (PMHAHCOBBIE OTHOIIEHHUS (OCHOBEI
(uraHCOMUKH) . yueb. mocobme mit By3oB / E. ®. ABmokymmH —
Mocksa : JlamkoB n K, 2013. - 132 c.

2. AxymmavH /1. FO. MeToapl OLEHKH 3KOHOMHYECKOH 3(PQeKTHBHOCTH
KOPIIOPATUBHOTO YIPABJICHUS B COBPEMEHHBIX POCCHICKMX yCIOBHAX /
Axymirava [T 1O. // Dxonomuka u duHarcsr. — 2006. — Ne 1

3. Apremenko A. M. CexpeTsl ymnpaBieHuss JeOWTOPCKOH  3aj071-
’KEHHOCTBIO OT KOMIIJAHUM MUPOBOTO Kjacca / AjleKcaHap ApTeMEHKO //
®unancoBeiit aupekTop. — 2015, — Ne 3. — C. 22-29.

4. TlocranoBnenne CoBera MunuctpoB Pecnyommku bBenapycs ot
12.12.11. — Ne 1672.

PEAMNI3ALIA NPOTHO3HOI ®YHKUII YNPABIIHHA
NIKBIAHICTIO TA MITIATOCNPOMOXHICTIO
nanPUEMCTBA

4. I. lsanoe, cmydeHm crieuianbHocmi ®iHaHcu, 6aHKieCbKa cripasa
ma cmpaxyeaHHs, epyna ®@-51

I. M. CudopeHko-MenbHuK, Haykosull KepieHUK, doueHm kaghedpu
¢piHaHcie ma b6aHKi8CbKOI cripasu, K. €. H.

Buwuti Has4anbHul 3aknad Ykoorcninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeiesi»

YrpaBniHHA JKBITHICTIO Ta TIATOCIIPOMOJKHICTIO IIAMPHEMCTBA
€ BaXJIMBOIO JIAHKOIO (DIHAHCOBOTO MEHEDKMEHTY IiIPHEMCTBA,
sKa 3a0e3medye peai3alfifo TI00amTbHO0l METH — OTPUMAHHS MaKCH-
MaJbHOro NMpUOYTKY y MO€AHAHHI 3 POPMYBAHHSM JIKBIXHOI CTPYK-
TypU Ta MIATPHMKOIO peHTa6en},Hocn akTuBiB. OYHKII yrpaBIiHHS
MIATPUEMCTBOM B3a€MOIIOB’53aHi Ta B3a€MOOOYMOBIIEHI, aJke YTBO-
PIOIOTH 3aMKHEHHWH WK AisUTbHOCTL. OJHIEIO 3 KIIOYOBUX (YHKIIIN
BUCTyNae (iHaHCOBE IPOTHO3YBaHHS Ta IUIaHyBaHHS. Hemnepeps-
HICTB [pOLECY [POTHO3YBaHHs BiloOpaXkaeTbCs, Hacammepes, B
TOMy, 1O IIPOrHO3YBAHHS 3 OJHOIO OOKY BUCTYIIA€ 5K JOCIIIHULIbKA
OCHOBA KOHKPETHOIO IUIaHYy, a 3 HIIOro GOKy — sK OLIHKa HAaCIi/KIB
IUIAHOBHUX PillIeHb i CTyIeHs1 BUKOHAHHS MJIaHy Ha KiHElb IJIAHOBOTO
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Mepioy 3 METOK 3HMKEHHS HEMHHYYO! HeBU3HAYEHOCTI, MOB'I3aHOT
3 IPUHHATTAM €KOHOMIYHUX piHIeHB Opi€EHTOBAaHMUX y MalOyTHE.

JlocuTh MOTYXHUH HayKOBUH 10POOOK IPHUCBSYEHO HPOOIeMam
NIPOrHO3YBAaHHs TOKA3HUKIB  (hIHAHCOBO-TOCTIONAPCHKOI ALUILHOCTI
MMIPUEMCTB, Cepell SKWX CIII BUIUIATH Takux aptopiB: B. M. ['efirp,
H. C. bapa6am, B.T. Boponkora, T.M. I'manyn, B. B. IBanos,
T. C. Knebanora, I'. O. Kpamapenko, 1. B. Kproukosa, M. B. Min-
yeHko, €. B. Muux, M. T. [TamyTa, O. €. YopHa.

PazoM 3 nmM, BHUBYCHHsS W aHami3 ONMyOJIKOBAaHUX 3a JAaHOIO
poGIEMATHKOK POOIT 103BOMMIM 3pOOHUTH BHUCHOBOK IIPO T€, IO
nutaHHs (GOPMYBaHHS TEODSTUYHHX 1 METONOJIOTIYHMX IiIXOMIB
mono peaiizauii mporHo3Hoi dGVHKLI ympaBiiHHS JIKBITHICTIO Ta
IIATOCIIPOMOKHICTIO MIIIPUEMCTBA HEJIOCTATHBO PO3POOIEHI 5K Y
HayKOBOMY, TaK i B OpraHi3allifHO-IPAaKTHYHOMY acIleKTax.

YrhpaBniHHA JTKBIAHICTIO Ta IUIATOCIIPOMOKHICTIO ITIANIPHEM-
CTBa B HAayKOBill JiTepaTypi BH3HAYa€ThcAd K CYKYIHICTH (hiHaH-
COBUX BITHOCHMH MDK O0’€KTaMHM 1 Cy0’€KTaMH YIPaBJIHHSA dYepes
3acToCyBaHHS (DIHAHCOBUX METOIIB Ta BINMOBITHOTO 3a0e3MCYCH-
HS 3 METOI0 HIATPUMKH JOCTaTHBOTO PIBHS JIIKBITHOCTI MpH Mak-
cumizamii goximHocTi [1].

Y cucreMi (HIHAHCOBOTO YIPABIIHHSA  IIATOCHPOMOKHICTIO
MIAMPUEMCTB TMPOTHO3YBAHHS IOCiTa€ OCOOJIMBE MiCIle, OCKUIbKU
HaJa€ MOXIIUBICTh OTPHUMAHHS HAyKOBO-OOIPYHTOBAHOI'O BUCHOBKY
npo HaOyTTs mHapaMeTpiB MEPCHEKTUBHOTO CTAaHY JIKBITHOCTI Ta
IJIATOCIIPOMO>KHOCTI, TEPMIHH AOCSTHEHHS Oa’kKaHOTO CTaHy.

dinaHCcOBE MPOTHO3YBAHHS IIJIATOCIIPOMOXHOCTI HiIIpPUEMCTBA
MOJISIra€ y BUBYEHHI MOXKIMBOTO CTaHY IUIATOCIPOMOXKHOCTI HiIIIpH -
€MCTBa Ha ONU3BKY Ta BilJajieHy NEpCHeKTHUBY Ta 0a3yeThcs Ha
y3arajJbHCHHI Ta aHajli3l HasABHOI 1H(OpPMAIll 3 HOJATBIINM MOJIE-
JIOBaHHIM MOJIIMBHUX aJbTEPHATUBHHUX BapiaHTIB PO3BUTKY CHUTya-
1l 1 (PIHAHCOBHMX MOKA3HHKIB.

HoTenuian 3 NOCSTHEHHs e(EKTHBHUX PE3yNbTATIB PealisyeThCs
3a PaxyHOK 3a0e3MeyeHHs KOOp,Z[I/IHaI_III ycix ¢akTopis BUPOOHUITBA
1 peanizawii, Bpery/IrOBaHHs B3a€MO3B’s3KIB JISUIBHOCTI BCIX MipO3-
JWTIB, 1 PO3NOALTY BiAOBINANBLHOCTI.

MoyHa BUJUIMTH OCHOBHI €Tamu 3 SIKUX CKIIAJA€ThCS MPOIEC
peanizauii MPOrHO3HOI (QYHKUI YIpaBIIHHS JIKBIIHICTIO Ta IUIATO-
CIIPOMOJKHICTIO MANPHEMCTBA: HAKOMHYCHHs Ta 00poOKa iH(opma-
uii Mpo HAasBHMI CTaH JIKBIXHOCTI Ta IUIATOCHPOMOXHOCTI IIUIPH-
€MCTBa, €Tan NPOBEACHHS OIIHKH JOCATHYTOTO CTaHYy IUIATOCIIPO-
MOXXHOCTI IANPHEMCTBA Ta O€3MOCepeHbO MPOTHOCTHYHUH eTarl,
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KW Tependadac BUKOPUCTAHHS CITEMIAIEHUX METOMIB (hiHAaHCOBOTO
MIPOrHO3YBaHHSL.

3a pmomomororo (hiHAHCOBOTO TIUTaHYBaHHS KOHKPETH3YIOTHCS
MPOTHO3HM, BH3HAYAIOTHCA KOHKPETHI NUIAXH 1X JOCATHEHHS, OYIKY-
BaHi MOKa3HHWKH, B3a€EMOIIOB’sI3aHi 3aBJaHHs, MMOCIIIOBHICTh iX pea-
Ji3alii, a TakoXXk METOJH, IO CHPUAIOTh 3a0e3MeUeHHI0 BUKOHAHHS
HamideHoi MeTH [2]. [I1aHyBaHHS B CUCTEMI yNpaBIIiHHS ILIATOCIIPO-
MOJKHICTIO MIiIIpHEMCTBA 3abe3neuye HamaHHg iHGopMaIli mpo
TUTAHOBI MMOKAa3HWKHM HAJIXO/DKEHHS W BUTPadaHHS IPOLIOBHUX KOIITIB
(TUTaTbKHUX 3ac00iB) y 4acOBOMY Jiama3oHi, SIKUH JOPIBHIOE OIHOMY
IHIO, THDKHIO, MICSII0, KBapTaay, POKy W JEKUIbKOM pokam (s
MIATPUMKH JTOBIOCTPOKOBOI IJIATOCIIPOMOXKHOCTI) Y BUIJISAZI IUTaHIB
PYXy IpOIIOBUX KOWTiB [3].

[IporHo3 € cBoepimHOW 0a30r0 JUIs TUIAHYBAHHS CTaHy IJIaTo-
CIIPOMO’KHOCTI TIiXIMPUEMCTBA, PO3POOKH MaiOyTHBOI cTparerii 3 il
mintpuMku. OTKe, HE OUBISYUCh Ha HMOBIDHICHHMI XapakTep,
(iHaHCOBE TPOTHO3YBaHHS € 3aOPYKOH 1 BaXKIMBOK CKJIAJIOBOIO
e(eKTHBHOT TISTTBHOCTI MiAPUEMCTBA.
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ICTOPUYHI ACNEKTU NMOXOMKEHHA MPOLLEN

A. €. Kypmuweea, cmydeHmka creuianbHocmi @DiHaHcu, 6aHKie-
CbKa cripasa ma cmpaxyeaHHsi, epyna ®K-21,;

1. I. PizHuk, cmydeHmka cneujanbHocmi @iHaHcu, 6aHKieCbKa cripa-
8a ma cmpaxysgaHHs, epyna ®K-11

O. B. lNaciti, Haykosul KepigHUK, OoueHm Kaghedpu iHaHCi8 i
OaHKi8CbKOI cripasu, K. €. H.

Buwuti nasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

Ipowii — ue QeHomeH, SKUA € 3pO3yMUIMM B iHIMBILyalbHOMY
CEeHCl, OJIHAaK € JIOCHTH CKJIaJHHM SBUIIEM JUISI PO3yMIHHS CYyCIIUIb-
ctBoM. lle ckiamHa €KOHOMIYHA KaTeropii, Crenu(iyHOK 0co0JIH-
BICTIO 5KOI € 1i CcHCTeMHUH OaraToQyHKI[IOHAJIBHHI XapakTep.
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3po3yMiTn CKIIa/IHy CKOHOMIMHY CYTHICTh TPOLICH MOXHA JHIIC Ha
OCHOBI BCEOIMHOIO PO3YMIHHS BaKOHOMlpHOCTeI/I iX BUHUKHCHHSL.

B exoHOMiuHIli Haylli TpajWIlifHO BHUAUISIOTH JBi OCHOBHI KOH-
LIl MTOXOMKEHHS TPOIIICH:

1. PamionamicTuyHa KoHIeNis (TpUOIYHUKH — ApHCTOTENb,
I1. CamyenbCcoH), 3riTHO 3 SIKOKO TIPOLI BHHMKIM SIK PE3YJIbTaT
NEBHOI YroAu MDK JIOABMH, SIK HEOOXIIHICTH BHAUICHHS CIICLiallb-
HOTO IHCTPYMEHTa JUls OOCIYrOBYBaHHS CepH TOBAapHOro 00iry i
HIIBUIICHHS eEeKTUBHOCTI il PYHKIIIOHYBaHHS.

2. Epomronifina xonmeniis (mpubiunuku — A. P. XK. Triopro,
A. Cwmir, . Pikapmo, K. Mapkc, JI. Mizec Ta iH.), 3rigHO 3 SKOIO
IpoIli BHIOUIAIOTBCS 13 3arajgbHOi TOBApHOI MacH, OCKUIBKH BOHHU
HaWOUIBII TPUIATHI 11 BUKOHAHHS (DYHKITIOHAIBHOI PO IPOIIO-
BOT'O TOBapy.

[MinrpynTs 1iei Teopii Oy minrorosneno K. Mapkcom. 3a TBep-
mwkeHHsM B. B. CBATI0BCBKOTO «...MapKkc TeHIaIbHO TOKa3aB CXe-
My BHUpIlIEHHsS ITMTaHHS PO BHHHMKHEHHS Tpoimei...» [, c. 4].
K. Mapkc po3poOuB Teopito eBOJIOII (OpM BapTOCTI TPOIISH,
3TITHO 3 SKOIO BiAOYBAETHCS iX MOCTIMOBHA €BOJIOLIS Bif MPOCTOI,
a00 BUMNAJKOBOI, JI0 NOBHOI, ab0 pPO3TOPHYTOI, a B pPe3yNbTaTi A0
3araJibHol 1, HAPEIITi, J0 rPOMOBOi GopmH.

MoskHa 3YCTpITH IIie OJHY KOHIIEIIIII0 MOXOKEHHs TPOIIeH, sKa
Ha3MBA€ThCS JICPKABHOK, OCHOBHUMH TIOJOKEHHSAMHU SIKOi € Te, II10:
TpoIli — «TBOPIHHS 3aKOHY» 1 HE MalOTh HIYOTO CIIUIBHOTO 3 TOBapa-
MH. 30erMa I'. ®. Kunan BBaxkaB, 110 rpoml— L€ TUIbKH IOpUINYHA,
a He eKOHOMIYHa KaTeropiss; rpollli € TUIBKH HACIIIKOM ACPKABHOTO
aKTy i He MalOTh BJIACHOI BapTOCTI.

MokeMO BIIMITUTH, IO TPOIIi MPOWIIIN CKIAAHUH MPOIEC
CBOTO PO3BUTKY, 3MiHH (opM i BuAiB. HaBememo eBomromito GhopMm
rpomieit Ha puc. 1.

| ®dopmi rporieit |

| TTOBHOI HHI | 3 MILIam | HemoBHOI HHI |

TosapHi |

Mertanesi

[Taneposi

Jleno3urHi

Pucynox 1 — EBosrortist popm rporeii [2]
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Ha mepmmx eramax po3BUTKY TpOIIMMa CIYTYBalld Pi3HI TOBapH.
BrockonanmeHHsT Ta PO3UITUPEHHS CKOHOMIYHUX 3B’SI3KIB MPUBENO 0
HEOOXiIHOCTI BUKOPHUCTOBYBAaTH HOBI IpomIi, SKi Manmd O BHCOKY Ta
HE3MIHHY BapTIiCTh Ta TaKi BJIACTUBOCTI: JOBTOBIYHICTH, MOPTATHB-
HICTh, JIETKY IOAUIBHICTh, OMHOPIOHICTH, IIBUIKICTH IMCHTHQIKY-
BaHHA Ta 3arajbHe BU3HAHHA. Y CIM IIMM BHMOTaM BIIIIOBIiIaIN JIHILIE
metanu. CrovaTky MeTajeBi Ipolli BUIVISAANN SK 0e3(OpMHI 31IHT-
KH, TOTIM — SIK pi3HI ¢irypku. Emoxy meraneBux rporiieid 3MiHHIIA
enoxa nanepopux (XVII-XVIII crt.).

BuHuKHEHHS eneKTpoHHOI (OpMH TpoIled JAEMOHCTPY€E TOCTY-
IMOBHI BHUXII IPOIICH IX MPSIMOro KOHTPOJIO JCp)KaB B OCOOI IICHT-
panbHux OaHkiB. CydacHi iH(oOpMaIifiHi TEXHOJOIT CTBOPUIH YMO-
BHU BHKOPUCTAaHHS KPUIITOBAIIOT, TOOTO MH(PPOBHUX BAIIOT, IO (PYHK-
[IOHYIOTh 3aBJSKH MEXaHi3My acHMeTpHYHOTO mudpyBanHs. Lle HO-
BUH BUJ aKTHBIB, KW BIIPI3HIETHCS Bil TpOIIed OCOOIUBHM MeXa-
Hi3MOM eMicil. OMUHHUI KPUTITOBATIOTH — II¢ KOJ, KU BUHUKAE B
pe3ynbpTaTi CKIAIHUX KOMI IOTEPHUX MaTeMaTUYHUX o0umcieHs [3].
Ha namry mymKy, KpUIITOBAIIOTH MPEACTABISIOTH COOOI0 HOBUM €Tarl
PO3BUTKY €IEKTPOHHUX TPOIICH.

TakuM YUHOM, BUHUKHEHHS TpOIIEH — Ie 3aKOHOMIpHHHA 00’ €K-
TUBHUI €KOHOMIYHHI MPOIIEC, 3aBIISIKU IKOMY 3’ SIBUBCS €(peKTHBHUI
MPUCKOPIOBAY PYXy TOBAPHOI MacH, IHCTPYMEHT JOCTOBIPHOI OIIHKH
€KOHOMIYHOI iH(opMalIrii.
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NEPEBAI TA HEQOJIIKU CYMACHUX METOOUK
NMPOrHO3YBAHHA MJIATOCNPOMOXHOCTI
nanPUEMCTBA

€. B. Kymnaeea, cmydeHmka crieyianbHocmi @iHaHcu, baHKiecbka
cripasa ma cmpaxyeaHHsi, epyrna ®K-51

O. B. lacili — HayKosuLll KEPIBHUK, K. €. H., oueHm

Buwuti Hag4anbHul 3aknad Ykooricninku «lorimaeckbKul yHigepcu-
mem eKOHOMIKU i mopeieri»

VYxBalleHHIO OyAb-IKOTO PIICHHS IMOAO MJisUIBHOCTI IIIIpH-
€MCTBa 3aBXKIU Iepeaye OOIpYHTYBaHHs, IO 0asyeTbCs Ha aHai-
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TUYHIH OLIHI[ HOTO MJIATOCIPOMOXHOCTL. Pesymbrar Takoi OLiHKH
BUPAXAETHCS y KOHKPETHHX BHCHOBKaX MO CTaH JIKBIIHOCTI Ta
IIJIATOCTIPOMOXHOCTI MAMPHEMCTBA, MEPCIIEKTHBH HOTO PO3BUTKY Ta
a/IeKBaTHOCTI MOOYTIOBaHUX TPOTHO3IB.

Haii6inpm ckiagHOI0 i HEOJHO3HAYHOIO IMPOOJIEMOI0 MOOYIOBH
MIPOTHO3HHUX MOJIEJIEH IJIaTOCIIPOMOXKHOCTI MIANPUEMCTBA € TIPOLIEC
ii OLIHKM Ha OCHOBI 3aCTOCYBaHHS CydacHHMX minxofiB. Ha mamry
OYMKY, METOAM OLIHKHU IIJIATOCIPOMOXHOCTI MiIIPHUEMCTBA MOXKHA
Kiracu(ikyBaTH 3a TAKUMHU HaMPSIMaMIU:

— 3a rIMOWHOK TPOBE/ICHHS OIIHKY;

— 3a QopMyBaHHIM IMOYaTKOBOI iH(popMmanii y (hiHaHCOBIH 3BIT-
HOCTI;

— 32 BapTICHOIO OIIHKOIO aKTHUBIB i TAaCHUBIB;

— 3a ypaxyBaHHAM (akTOpy 4dacy: CTaTH4HI I JAWHaMIYHIi;
MIOTOYHI i MepcreKkTUBHI (MaitbyTHI);

— 3a CTPYKTYPH3aIli€I0 aKTUBIB 1 MacCHUBIB MiTIPHEMCTBA;

— 3a mmepeBaramu, I0 BiIJAIOTECS TUM YH iHIINM ITOKa3HUKAM.

[lopiBHIOrOYM BITUM3HAHI Ta 3apyObKHI MOJENi OIIHKH Ta MpOT-
HO3YBaHHS TUIATOCIIPOMOXKHOCTI MIIIPUEMCTBA, MOXEMO BiIMITHTH,
o0 BOHW HE M030aBJICHI SK IMO3WTHBHUX, TaK i HETATHBHUX PHC.
Oco0M1MBO BaXJIMBUMU € METOAWKH, SIKI IPYHTYIOTHCS Ha BHKOPHC-
TaHHI KpWUTEepilB OaHKPYTCTBA IIANPHEMCTBA Ta TYpPTYIOThCS Ha
METOJi TUCKPUMIHAHTHOTO aHaJi3y.

Jo 3apyObKHHX Mojeiell MpPOTHO3YBAaHHS ILIATOCITPOMOXKHOCTI
mignpuemcts [1;2;3] Hamexars: nBodakTopHa moxens E. AnpTmana
(1968 p.), m’srudakropua momens E. Anprmana (1968 p.), moau-
¢ixoBana m’studakropHa monens E. Amprmana (1983 p.), mogemi
I'. Copiaretita (1978 p.) (Kamama Tta CIIA), P. Jlica (1972 p.),
P. Tabddnepa ta I'. Timoy (1977 p.), Creditmen XK. [lenansua.

HosnTnBHMMA pHCaMH  3aXiTHOTO MIIXOY 1O MPOTHO3YBAaHHS
TIATOCIIPOMOXKHOCTI TIIIPUEMCTB Ta X GaHKPYTCTBA € MPOCTOTA
PO3PaxyHKiB, HM3bKa TPYAOMICTKICTb BUKOPHCTAHHs Ta iHTErpalbHa
OLIHKA MOPIBHAHHS CTAHy PI3HMX O0’€KTIB, MOJEINI JOCHTH Ti€Bi Ha
MPaKTHIi, JOCTaTHBO J0Ope MpPOTHO3YIOTh HMOBIPHICTH OaHKpYT-
CTBa.

Jlo HemomkiB MOXKHA BITHECTH TE, IO LI METOAM HE 3aBXKIU
a/IaliTOBaHI JI0 3aCTOCYBaHHS Ha BITYM3HSHHUX IIANPHEMCTBAX Ta HE
BPAaXOBYIOTb TaKMX IOKA3HHKIB, SIK CTPYKTYpYy OCHOBHHX BHpOO-
HUYUX (QOHIB, (1)OHI[OMICTKICTI> MIPOAYKIi, pEHTa0EeTbHICTh aKTUBIB,
PO3BHUTOK Taiy3i, CTaH OINOJATKYBaHHs, OCOOIUBOCTI Taly3eBOrO
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PUHKY, TOCTAa4aJbHHUKIB Ta KOHKYPEHTIB MiAMPHEMCTBA Ta pPIiBEHB
JIEPKABHOTO PETYIIOBAHHA €KOHOMIKH W OKpeMHX ii raimy3ei.

IIpoBeaeMo KpUTHYHUIT aHaMI3 i BU3HAYMMO TepeBaru Ta HeJoi-
KM BITYM3HAHUX MOJENied IiarHOCTHKH IMOBIpHOCTI OGaHKpYTCTBa
[4, 5]: momemi O. O. Tepemenka (2004 p.), A. B. Marsiiiuyka
(2010p.), momeni MiuictepctBa dinancie Ykpainu (2009 p. ta 2012 p.).

OCHOBHOIO IIPOOJIEMOIO 3aCTOCYBaHHS Ta IEPEBIPKH BITUM3HIHUX
MoJeNiell Ha MPaKTHII € IpobiaeMa BiICYTHOCTI CTaTUCTHKH yKpaiH-
CBKUX MANPHEMCTB-0aHKPYTIiB, AKi MOmIM O MIATBEpAWTH UK
CIIPOCTYBATH JOCTOBIPHICTH MOJIEITI.

TakuM 4YHHOM, BHBYCHHS BITYM3HSHOIO 1 3apyODKHOTO MOCBimY
MIPOTHO3YBAHHS IUIATOCTIPOMOXKHOCTI MIANPHEMCTB  HiATBEPAUIIO
ICHYBaHHS BEJIMKOi KUTBKOCTI IIXOMIB, IO IPYHTYIOTHCS Ha po3pa-
XyHKY PI3BHHX TOKa3HHKiB. TOMy HaralbHUM 3aBJaHHSIM € BJIOCKO-
HaJIeHHS METO/IB IIPOTHO3YBaHHS IIJIATOCIIPOMOXKHOCTI IIATIPH-
€MCTBA Ha OCHOBI OOTPYHTYBAHHS METOIWYHOIO IHCTPYMEHTapito
IHTETpalIbHOI OIlIHKKA JIKBIIHOCTI Ta TIUIATOCIIPOMOXKHOCTI JUIS
MiAPHEMCTB.
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CYYACHWWU CTAH TA NEPCMEKTUBU PO3BUTKY
KPEOUTYBAHHA B YKPAIHI

A. O. E¢ppemoega, cmydeHmka crieyiannbHocmi @iHaHcu, baHKiecbKa
cripasa ma cmpaxyeaHHsi, epyna ®@K6-11

O. B. lacitl, Haykosul KepigHUK, OoueHm, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

BankiBchke KpenuTyBaHHS 3aiiMae BaXKIMBE MICIl€ Y COLIaIBHO-
E€KOHOMIYHOMY PO3BHUTKY SIK OUIBIIOCTI KpaiH CBITY, Tak 1 YKpaiHw,
He3BaKaoyM Ha (iHAHCOBO-€KOHOMIYHY HECTaOUIbHICTh Ta MOTip-
[ICHHS MaKpPOCKOHOMIUHUX MOKAa3HHMKIB. AKTHBI3AIlSI KPEAUTYBaHHS
€ E€KOHOMIYHO Ba)KJIMBOIO HE TUILKM JIS HAceJeHHs, a U i OaH-
KIBCBKHX yCTaHOB Ta Ul CTaOLI3allil Ta PO3BUTKY CKOHOMIKH Kpai-
HU 3arajioM. Y 3B’s3Ky 3 IIUM JIy’Ke aKTyaJlbHUM € aHalli3 Cy4acHOTO
CTaHy Ta OOIPYHTYBaHHS NEPCICKTHB PO3BHTKY KPEIUTYBAaHHS B
VYkpaiHi.

3a odiniitnuMu  manuMu  HamionameHOoro OaHKy YkpaiHu 3a
octauHi 10 pokiB auHaMika 00CATy KpEAWTYBaHHS EKOHOMIKH
VYkpainu € HeomHo3HauHO. OcoONMBO HETaTUBHO Ha o00cCsrax
KpeAnTyBaHHS TIo3Haumincs Kpu3osi Bumia 2014-2015 pp. Tax,
OCHOBHI pe3yJbTaTH (YHKI[IOHYBaHHS OAHKIB HAa KPEAUTHOMY PHUHKY
TIPOSIBUJIINCS V'

— 3MEHIIEHHI O0OCATiB HAJaHUX KPEAUTIB B EKOHOMIKY, IO
CBIMYNTH NPO HEJOCTATHICTb PECYpCHOTO 3a0e3reueHHs eKOHOMIKH
0aHKIBCBKOIO CHCTEMOIO;

— 3pOCTaHHS MPOCTPOUYEHOI 3a00ProBaHOCTI Ta YACTKH MPOOIIeM-
HUX KPEIUTIB Y KPEAUTHOMY MOpTdesi OaHKiB;

— 30UIBLIeHHS 00CATIB JOBrOCTPOKOBUX KPEOHWTIB (TIOHA® 5 po-
KiB) y HaIlllOHAIBHIA Ta IHO3EMHHX BAJTIOTAX.

— 3pOCTaHHS TONUTY CYO’€KTIB TOCIOAAPIOBaHHS Ha KPEIUTH
0aHKiB;

— HEpIBHOMIPHHUHA PO3MOAUT KPETUTHUX PECYPCiB Y peTioHAb-
HOMY po3pi3i;

— 3pOCTaHHS BipaxyBaHb Yy pPe3epBH 3a aKTUBHHMH OIIE€PAIlisIMU;

— BHCOKHMH PIBEHb pealbHOi MPOIEHTHOI CTaBKU 32 KPEAUTHUMHU
orepanisiMa Uil Gi3MYHUX Ta OPUINIHHUX 0CI0;

— YTOBUTFHEHHS TEMITB KPEAUTYBaHHA (QI3UMIHUX OCi0;

Bumezasnaueni nmpobiaemMu moTpeOyIOTh BHpILNICHHS Yepe3 peaji-
3aI[if0 TAKUX 3aXOIIB:
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— B3HIKEHHS BapTOCTI KPEAWTHHUX PECYpCIB Ul yCiX KaTeropii
KJIIEHTIB;

— BHpIOICHHS TPoOJeMH  TOTIPIIEHHS SKOCTI  KPEAWTHHUX
noptderniB O0aHKIB;

— peamizamis peanbHUX  COIIAIBHUX KPEOUTHHX IpOrpam
MIATPUMKN Cy0’€KTIB Majoro Ta cepeIHboro Oi3HECy Ta HaceleHHS
PETIOHAIBHOTO 3HAYEHHS;

— 1mBepcudikamis KpeAUTHUX pecypciB 3a perioHamm Ta
MIITPUMKA MPIOPUTETHUX TaTy3eH CKOHOMIKH;

— YAOCKOHAJCHHSI CIIBIpaIrii O0aHKIB i3 CTPaXOBUMH KOMITaHisI-
MH, OI0pO KPeITUTHHX iCTOPiH, KOJEKTOPCHKUMH areHTCTBAMH;

— PECTpyKTypHu3alisi KpeOuTHOi 3a00proBaHOCTI B I1HO3EMHHX
BaJIIOTAX;

— 30UTBIIICHHS YaCTKH IMOTEYHOTO KPEIUTYBAHHS.

TakuM 4MHOM, aHalli3 Cy4yacHOTO CTaHy PO3BUTKY KPEAUTYBAHHS
B YKkpaiHi mokasas, mo € Oarato mpobieM, siKi MOTpeOyroTh BHUI-
meHHs. BaHKIBChbKe KpEeOUTYBaHHSA (IBUYHHX Ta IOPUIUYHHX OCIO
MOke HAOyTH CBOTO PO3BHTKY B YMOBaxX IOCATHEHHS MaKpOEKO-
HOMIYHOI CTaOUIBHOCTI, IO JacTh 3MOTY HAapoOIIyBaTH MopTdens
KpPEIWUTIB, CIPUSATAME MOXBABICHHIO JIOBFOCTPOKOBOTO KPEIHTY -
BaHHS HAceleHHS Ta PO3BUTKY PpEabHOTO CEKTOPY EKOHOMIKH
Jep KaBH.
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CNPABEAONMBICTb YU ANCKPUMIHALIA CNPABNAHHA
TPAHCIMOPTHOIO MNOJATKY B YKPAIHI?

B. B. Keimka, cmydeHmka cneujanbHocmi @iHaHcu 6aHKiecbka
crnipaga ma cmpaxyeaHHs epyrna ®K-21

O. B. TumMoweHKO, HayKosul KepieHUK, doueHm Kaghedpu ¢hiHaHcie
i 6aHKi8CbKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU ma mopaierix»

Y BIAaCHUKIB TPAHCIIODTHHUX 3acO0iB II€ XWUBUU CIOMHH IIDO
JMOKOJICKCHUM dYac, KON Pa3 Ha JBa POKH IMPH IMPOXOKECHHI TEX-
OISV CIIAYYBAJIH MMOMATOK 3 BIACHUKIB TPAHCIODTHHUX 3ac00iB Ta
HIIUX CAMOXIIHMX MAaIlIMH 1 MeXaHi3MiB. Takuil HOJATOK YTPUMY-
BaBCs HE JIMIIE 3 aBTOMOOUTIB (JIETKOBHX Ta BaHTAXHHX). a IIE W 3
MOTOILIMKIIIB, TPAKTODIB 1 HABITh AXT. CHOrOIHI TPAHCIIOPTHUH IMOAa-
TOK € OIHI€I0 13 CKJIANOBUX IMONATKY Ha MalHO, SKWW, HA HaIIy
JIYMKY, MOYKHa Ha3BaTH MOJATKOM Ha PO3KIIIL.

XTO X € TUIaTHUKamu 11poro nojatky? [lnaTHukaMu TpaHCHOpT-
HOTO TOJATKy € (hi3MYHI Ta IOPUIUYIHI 0COOU, B TOMY YHUCITI HEPE3H-
JeHTH, SKI MAlOTh 3apeecTpoBaHi B YKpaiHi 3TiIHO 3 YHHHHUM 3aKO-
HOJABCTBOM BJIACH] JIETKOBI aBTOMOOLUTI:

— 3 POKY BHIIYCKY SKHX MHHYJIO He OUIbIlIe II’SITH POKIB
(BKITIOUHO);

— CepeAHBbOPUHKOBA BAPTICTh SKUX CTAHOBUTH MOHA 375 po3mi-
piB MiHIManbHOI 3apOOITHOI MJIATH, BCTAHOBIJICHOI 3aKOHOM Ha 1 cid-
HS OAATKOBOTO (3BiTHOTO) pOKYy [1].

CraBka moJIaTKy BCTAaHOBIIOETHCS 3 PO3PAXyHKY Ha KaJeHIapHHHA
pik y po3mipi 25 000 rpuBEHB 3a KOXKEH JICTKOBUU aBTOMOOLTH, IO €
00’€KTOM OTIOIaTKyBaHHS TPAHCIIOPTHUM MoAaTKoM [1].

CydacHWM TpPaHCHOPTHHWH TOAATOK BUKIMKAE 0araTto IUCKYCIH
CTOCOBHO CIPaBEIIMBOCTI UM MUCKPUMIHALI MEXaHi3My HOTO aaMi-
HICTpYBaHHSI.

SIKII0 BBa)kaTW TPAHCIIOPTHE OIOJATKYBAHHS CIPABEIUBUM, TO
TPaHCIOPTHHH 3acid Ciif BBaKaTW PO3KIMIIIIO, a He MaifHOM. Binmno-
BiZIHO CTATYBaTH HOTpi6H0 HE TPaHCHOPTHUH MOJATOK, a OJATOK Ha
GararcrBo abo Ha poskiil. [Ipore B VkpaiHi TpaHCIOPTHHIT OATOK
€ CKIIaJ0BOK0 MAifHOBOTO OIOJATKYBAHHS, BIIIOBIIHO TPAaHCIOPTHI
3acobu € MaifHOM. 3a TaKuX O0OCTaBWH BiOyBa€THCS AMCKPHUMIHAIISA
1010 OMOAATKYBAHHS JIMIIE HOBUX aBTOMOOUIIB, MIO BiANIOBiHAIOTH
EKOJIOTIYHOMY cTaHmapTy EBpo-5 i € ekonoriyHo Oe3mevHillri, mopis-
HSTHO 13 MEHIII BAPTICHUMHU TPAHCIIOPTHHUMH 3aCO0aMHU.
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BpaxoByroun BuIe3a3HaueHe, BApTO PO3MISHYTH JOCBIN 3apy-
ODKHHMX KpaiH MO0 OMOAATKYBAaHHS TPAHCIOPTHHX 3aco0iB. Sckpa-
BHM MPHUKIAAOM € H0ocBin HiMeuuuHu, ne pas Ha pik BIACHUK Malllu-
HU MOBUHEH CIJIATUTH moAaToK Ha aBTo (KfZ-Steuer), mo BpaxoBye
Bik, TWUI nBWUTyHa (An3enpb 4u OEH3WH), 00’€M IBUTYHA Ta HOPMH
Bukumis CO, [2]. Haiimentre naatsaTh BIACHUKH HOBUX KOMIIAKTHUX
OCH3MHOBHUX MAJIIOKIB — Ha PIBHI KUTBKOX IECATKIB €BPO Ha piK. A OT
BJIACHUKH CTAPHUX JHM3CIbHUX IO3AIUISIXOBUKIB 3 BEIUKHUM 00’ €MOM
— THCS4Yl €Bpo Ha pik. [ HOBHUX Monened mnependadeHi MEHIII
HeononmaTkoBaHi BUKuaAU CO,, mo0 3a0X0TUTH BUPOOHUKIB poOUTH
aKLEHT Ha BUPOOHUIITBI «3EIICHUX» MOJIEINICH.

BpaxoByroun eKosIOTiUHY cHTyanito B YKpaiHi, 3aciIyroBye Ha
yBary Takoxx mocBim anmii. LlikaBo, 1m0 CKaHOWHABH MAarO4Yd 4yJ0Bi
JIOpPOTH BOJIIOThH TepecyBaThCs Ha Bejocumneaax. Jlo 1poro ix 3a0xo-
YyIOTh BHCOKI NOJATKH Ha TpaHCIOpTHi 3acobu. Tak, y Jlanii HOBI
aBToMOOUTI BapricTio mo 18 tmc. mon. CIIIA omomaTKOBYIOThCS 3a
craBkoto 105 % Bin ix BaprocTi, a Jopox4i — 3a ctaBkoro 180 [2]. He
OMOJATKOBY€EThCSA MPUIOAHHS aBTOOYCIB, TPaKTOPIiB, €ICKTPOMOOi-
7B, BEIOCHUIICNIIB 3 €IIEKTPOMOTOPOM Ta BAHTAKHUX aBTOMOOLTIB Ba-
roto 10 4 ToHH. HaBiTh KO JaTYaHUH KYIye MOPIBHIHO JIEIIEBUN
aBTOMOOUIb, TOJATKOBI OIIATH BCE OMHO € 3HAYHUMH, 30KpeMa II0-
JaTOK Ha aBTOMOOLIb, MTOJATOK Ha MaiHO, CTpaxyBaHHs, MOJATOK Ha
MajpHe, 0 CyMapHO cKiajgae 3 Tuc. Aoi. y pik. [lo mepecyBanHS Ha
BEJIOCHUIIEIaX TAKOXX 3a0X0UyIOTh BHCOKI I[IHM 3a MapKyBaHHS Ta
OeH3HH.

Tox TpaHCHOPTHHH MOAATOK B YKpaiHi — (€ CIIPaBeIINBICTh UM
IuckpuMiHamis? HarmeBHO Bce 3aleXUTh Bill METH SIKy MH CTaBUMO
repen co0Or0: MTPUMKA €KOHOMIKHM YH €KOJIOTi? SIKIO eKOHOMId-
Ha 1 MM TIparHEMO HAIIOBHHUTH OFO/DKET, TO OMOJATKYBaHHS BapTic-
HUX aBTO € CIPaBEUTMBUM. SIKIIO METOI0 € MiATPUMKa EKOJIOT, TO
Hallla MTPOMO3HIIiS BCE K BPAXOBYBaTH TOH (DaKT, IO TPAHCIOPTHHIMA
IIOIaTOK IIe HE MOJAaTOK Ha PO3KIlll, a MOJaToK Ha MaiHo. Tox #oro
MAalOTh CIUTAYyBaTH BCi HE3aJe)KHO Bif BapTocTi aBToMoOUTI. Ha Ha-
Iy AyMKY, KO O Ieil moJaToK CIUTavyyBaid BCi BJIACHHKH TPaHC-
MOPTHUX 3aco0iB (3a Iu(epeHIioBaHUM MIIXOAO0M), TO 1 MOBITpsA
OyJ10 6 4YuMcTile i JOpOTH Kparli.
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METOAWYHI nigxoau Ao nPOrHO3yBAHHA
IMOBIPHOCTI BAHKPYTCTBA NIANPNEMCTB

FO. O. KosaneHko, cmydeHmka cneuiarnbHocmi @iHaHcu, 6aHKieCbka
cripasa ma cmpaxysearHsi, 2pyna ®Km-51(X-8)

H. B. Muxatinosea, Haykosuli KepigHuK, doueHm kKaghedpu chiHaHcie
ma 6aHKi8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopeiesi»

Haif0OinbIl HECIPHUATINBOIO KPWU30BOKO CHUTYAIlI€I0 HA MiNIPUEM-
CTBi € HOro OaHKpPYTCTBO. BaHKPYTCTBO — 116 BU3HAHA CY/IOM HECIIPO-
MOXHICTh TOCIIO/IapIOI0YOT0 Cy0’€KTa BUKOHYBAaTH CBOi 3000B’s-
3aHHS Ta MPOJOBKYBATH MiAPUEMHUIIBKY ABUIBHICTH YHACHIIOK il
€KOHOMIYHOT Hee(eKTHUBHOCTI, 1[0 € HETATUBHUM HACIIIKOM KPH3H,
NPU3BOJUTE JIO MOPYIICHHS Q)iHaHCOBHx BIIHOCHUH 1 CTaBUTh HiI
3arposy mojanbIIe 1CHyBaHH5{ HlI[l'IpHeMCTBa» [1].

Y BITUN3HSHIA | 3aKOPAOHHIA HAYKOBIl JiTepaTypi iCHye 4OTHPH
OCHOBHHMX MiIXOAM 1O IPOTHO3YBaHHs IMOBIPHOCTI OaHKpyTCTBa
TINPHEMCTB: SKCIIEPTHI METOIH; eKOHOMIKO-MaTeMaTH4Hi METO/H;
MITyYHI IHTENEeKTyalbHI CHCTEMH; METOAM OI[HKH (HIHAHCOBOTO
CTaHy.

Haii6inpm BigoMUME METOIWKAMH, IO BITHOCSATHCS JO IMEPIIOTO
migxomy, €: MeTon ApreHTH (A-paxyHOK), ab0 OIIHKH IMOBIPHOCTI
kpaxy; meron CkoyHa; MeTronuka sikicHoro ananizy B.B. Kopambosa.
i MmeToauky 3aCHOBaHI Ha SKICHIH OIlIHII IMOBIPHOCTI OaHKPYTCTBA
MiAPUEMCTB.

Jo napyroro mimxomy BIIHOCSATHCS METOJAM IPOTHO3YBaHHS IMO-
BIpHOCTI OaHKPYTCTBa, 3aCHOBaHI Ha MOOYJOBi €KOHOMIKO-MaTeMa-
THYHUX MOJENeH, a came: MTUCKPUMIHAHTHUN aHalli3; KIaCTEPHHMA
aHai3; AepeBa Kiacu(ikaIii, iMiTamiiHe MOJICITIOBaHHSI.

Meromu (WITy4YHI HTENEKTYa bHI CUCTEMH), 3aCHOBaHI HAa BUKO-
PUCTAHHI €KCIEPTHUX CHCTEM 1 CIIPSIMOBAaHI HA MPOrHO3YBAHHS iMO-
BIPHOCTI OaHKPYTCTBA MiAIPUEMCTBA, YMOBHO MOXKHA MIIPO3IUTUTH
Ha 1Bl Tpymu: 1) JiarHOCTHYHI €KCIIEPTHI CHCTEMH; 2) CUCTEMHU
HelpoMepekeBUX o0uncieHs [3].
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JliaTHOCTHYHI eKCIepTHI CUCTeMH TWpU3HAYCHI TS BUSIBJICHHS
NPUYHH, [0 BUKIMKAIH HE33aJOBUIBHUN cTaH migmpuemMcTBa. Ciin
3a3HAYUTH, M0 EKCHEPTHI CHCTEMU CTaJW TOIIHWPIOBATHCS MOPIBHS-
HO HEAABHO i IIe He 3HANIIUIN IIUPOKOTO 3aCTOCYBAHHA.

ITy4Hi HEHpOHHI Mepexi SIBISIOTh cOO0I0 HOBY ¥ JOCHTH Iepc-
MIEeKTUBHY OOYHCIIOBANbHY TEXHOJIOTIIO, IO Ja€ HOBi MIIXOIU 0
JIOCTIIDKEHHST TMHAMIYHUX 3aBIaHb y (iHaHCOBIH oOmacTi [4].

OnHrM 3 OCHOBHHX HAINPSAMKIB J[IarHOCTHKH 6aHpr1'CTBa mi-
NPUEMCTB € MIIXiJ, WO 0a3yeThCs HAa PO3PAXyHKY PiBHHX (iHaHCO-
BUX Koe(bluleHTlB Ha OCHOBI (1)1Hch01301 3BiTHOCTL. [l omiHkM
WMOBIPHOCTI OaHKPYTCTBAa y BITUM3HSHIA MPAaKTHIII BUKOPHCTOBY-
€TBCSI cHcTeMa Koe(ilieHTiB: KOe(IiiEHT IOTOYHOI JIKBITHOCTI
(moxputta); KoedilieHT 3a0€3MeYeHOCTI BIACHUMH KOIITaMH; Koedi-
LIEHT BIAHOBJICHHA (BTPaTH) IJIATOCIIPOMOKHOCTI.

[Ipore, HE MUBISYKNCH HA HASBHICTh BEIHKOI KUTBKOCTI METOJUK,
IO JIO3BOJIAIOTH MPOTHO3YBAaTH OaHKPYTCTBO MIANPHEMCTBA 3 TIEIO
abo IHIIOI0 MIpOIO BIPOTIAHOCTI, XOAHA 3 HUX HE MOXE IPETeH-
IyBaTH Ha BUKOPHCTaHHS SIK YHIBEpCcaJlbHa.

TakuM YWHOM, Cy4YacCHHWH CTaH €KOHOMIKM BWMAara€ CTBOpPEHHS
3arajbHOrO AJIrOPUTMY IPOTHO3YBAHHs OGAHKPYTCTBA IIIPHEMCTBA
3 YPaXyBaHHAM SK BITYM3HSHOIO, TaK 1 3aKOPIOHHOIO AOCBixy. Jlist
3abe3meyeHHs OUIbIIOI 00’€KTUBHOCTI pe3yJIbTATIB aHAIi3y IiarHOC-
THKa OaHKPYTCTBA Mae 0a3yBaTUCS HA TAaKUX MPUHIIAITAX:

— TMOE€IHAHHS B MPOIECi aHami3y KUIBKICHHX Ta AKICHUX KpHUTe-
piiB, 110 CHTHAII3YIOTH MPO MOTEHILIIHY 3arpo3y OaHKPYTCTBA;

— BpaxyBaHHsI OCOOJHMBOCTEH PO3BUTKY €KOHOMIYHUX LHKIIB Y
MEBHIA rajy3i IpH BHU3HAYCHHI IHAWKATOPIB KPU30BHX SBHII Ha
MAPUEMCTBI;

— y3araJbHEHHS CBITOBOIO JOCBIZy B PO3POOI[l METOAMYHOIO
IHCTpYMEHTApil0 JIarHOCTUKH OaHKpyTCTBa 1 Ioro amamTamis a0
YMOB JIiSTBHOCTI Ta iH(OpMamiiiHoro 3ade3meueHHs BITYM3HAHUX
MTITPHEMCTB;

— KOMIUJICKCHUH IHTErpaJbHUN MiIXim A0 OLIHIOBAHHS (hIHAHCO-
BOTO CTaHy MiANPUEMCTB, IO 3a3HANN (DIHAHCOBUX YCKJIAIHEHb Y
CBOIl mismepHOCTI [2].

Jns Toro, mo6 mporao3 OyB OUThII OOTPYHTOBaHHWM, HEOOXITHO
KOMITJIEKCHO BUKOPHCTOBYBAaTH OJHOYACHO KiTbKa METOJIB MPOTHO-
3yBaHHS IMOBIPHOCTI OaHKpyTCTBa MiANPHEMCTBA, IO JO3BOJHTH
3HAYHO MIIBUIIUTH CTYIIHb BIPOTITHOCTI OTPUMAHUX PE3yJIbTATIB.
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TEOPETWUYHI ACNEKTU 3ABE3MNEYEHHA
MNATOCMPOMOXHOCTI NIANMPUEMCTBA

KO. C. KoeaneHko, cmyde+Hmka crieyianbHocmi @iHaHcu, 6aHKi8CbKa
cripasa ma cmpaxyeaHHsi, epyna ©®Km-51

H. B. Muxatinoea, Haykosull KepisHUK, doueHm Kaghedpu ¢hiHaHcie
ma 6aHKIi8CbKOI cripasu, K. €. H.

Buwuti Hag4anbHuti 3aknad Ykooncninku «lorimasceKuli yHieepcu-
mem eKOHOMIKU i mopeieri»

Ha cydacHOMy eTami po3BUTKY HaIliOHAIBHOI EKOHOMIKH YKpai-
HH, B YMOBaX HOJITUYHOI HECTAOUIHHOCTI, MJIATOCIIPOMOKHICTD ITif-
IIPHEMCTBA € OJHIEI0 13 HABaXXJIMBIIIMX YMOB HOTr0 ToCHOJapChKOL
ISTTPHOCTI. 3MATHICTH MIAMPUEMCTBA BYACHO Ta B IOBHOMY O0CS3i
po3paxoByBaTHCS 3a IUIAHOBHMH IUIATeXKaMH Ta TePMIHOBUMH
3000B’13aHHAMH, TATPUMYIOYA NPU LBOMY 3BUYAHHMIA TEMII rOCTIO-
z[apcm(m JISUTBHOCTI, € OJHIEI0 13 BHUMOI (1)1Hch01301 CcTaOUIBHOCTI
MiNPHEMCTBA Ta Or0 KOHKYPEHTOCIIPOMOKHOCTI.

Y MMPOKOMY PO3yMiHHI MPUEMCTBO BBAKAETHCS ILIATOCTIPO-
MOKHHM 33 YMOB 3/IaTHOCTi BHKOHYBATH 3000B’sI3aHHs IIepe]l Kpe-
JUTOPaMH; Y BY3bKOMY PO3yMiHHI — MIIIPUEMCTBO MMOBUHHO poO3pa-
XOBYBATHCSl 32 KPEIUTOPCHKOIO 3a00proBaHicTIO, IO MOTpedye He-
ralHOTO IMOTAIICHHS, HASBHUMM TPOIIOBMMH KOIITAMH Ta 1X €KBi-
BajieHTamu [3].

Ha maTocnpoMOXXHICT MiANIpHEMCTBA BIMBAIOTH 3OBHIIIHI
(3araspPHOEKOHOMIYHI) Ta BHYTpImHI (MIKPOEKOHOMIYHI) (pakTopH.

30BHINIHIMUH CTOCOBHO MIANPHEMCTBA SABJIIOTHCA Ti (haKTOPH, Ha
SKi BOHO HE MOXe BIUIMBATH a00 el BIUIMB MOXe OyTH HE3HAYHUM
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(cTaH eKOHOMIKH; IpOIIOBA, IOAATKOBA, KPEAWTHA, aMOpTH3allifHa
MOJIITHKA; CTAOUIBHICTD q)iHaHCOBoro Ta BaJIOTHOTO PUHKIB; HEIJa-
TOCIIPOMOJKHICTb  TIaPTHEPIB; COLIAIBHO-KYJIBTYPHI, Jemorpadidi,
TOJITHYHI, IPABOBI YHHHUKH Ta PO3BUTOK HAYKH i TEXHIKH).

Jo BHYTpIMHIX (akTOpiB BiAHOCATH Ti, II0 Oe3MOCepenHbO 3alie-
XKaTh BiT (GOpM, METOMIB Ta Oprasizaiii pobOTH Ha camoMy MiXIpH-
€MCTBI (CKJIaJ] 1 CTPYKTypa HEOOOPOTHHX 1 OOOPOTHUX AKTHBIB, IPO-
IIOBI KOINTH Ta iX €KBIBaJIEHTH, CyMa KOPOTKOCTPOKOBUX 3000B’si-
3aHb, YIPABIIHHS IIKBIAHICTIO IIIPUEMCTBA, IEOITOPCHKO-Kpeau-
TOpChKa 3a00proBaHicTh, (hiHAHCOBE IJIAHYBaHHS, piBEHb OpraHisa-
1ii Gi3Hec-mpolecy, AOroBipHA AWCLMILIIHA, PIBEHb TEXHIKH, TEXHO-
JIoTii Ta opraHi3aui'1' BUPOOHMIITBA, MAPKETUHT Ta LIHOBA IOJITHKA,
opranizauis 30yty) [1].

30BHIWHI i BHYTPIHI (pakTOpu IOB’s3aHi MK COOOK i BILIM-
BalOTh Ha Pe3yJbTaTH JISUILHOCTI MIiANMPUEMCTBA B PI3HUX HAMPsAM-
Kax: OJIHI — TMO3UTHBHO, IHINI — HEraTHBHO. Y Cy4YacHUX YMOBax
HECTaOUIBHOCTI T4 HEBU3HAYEHOCTI OCOOJIMBO aKTyaJIbHUM CTa€ TH-
TaHHS JOCHIDKEHHS Ta BpaxyBaHHS BCiX ()aKTOpiB, IO BIIJIMBAIOTH
Ha IUJIATOCTIPOMOXHICTh  IIANIPHEMCTBA I HOTO  YCIIMIHOI
TISTIBHOCTI.

AHalli3 TJIaTOCHPOMOXHOCTI IPYHTYETbCS Ha BHKOPHCTaHHI
CUCTEMH TIOKa3HUKIB. BUpPIBHAIOTHCS 3araibHi JBa MIIXOTH OO
BH3HAYEHHS IJIATOCIPOMOXHOCTI HNPHEMCTBA: CTATUCTHYHHI Ta
ITUHAMIYHWIHA.

3a CTaTUCTHYHHUM IMIAXOAOM, AJS MIATHOCTUKHU IIJIATOCIPOMOXK-
HOCTI IANPUEMCTBA BHKOPHCTOBYETHCS K KUIBKICHA, TaK 1 AKiCHA
ominka. KinpkicHa omiHka mepeadayae BUKOPHCTAHHS CHCTEMHU
(iHaHCOBHX KOCOILIEHTIB, sKI JO3BOJSIOTH 3ICTABUTH BapTICTh
MOTOYHUX aKTUBIB, 1[0 MAIOTh PI3HHUN CTYIMIHb JIKBITHOCTI i3 CYMOIO
MOTOYHUX 3000B’A3aHb.

[IpoBonmsun SKiCHY OWIHKY IUIATOCIPOMOXKHOCTI IiAIIPHEMCTBA,
BUKOPHCTOBYIOTh METOJI TPYIyBaHHS OalaHCOBHX JAAaHUX, IO Tepea-
0ayae MPOBEACHHS OI[IHKH CTaHy IUIATOCIIPOMOXHOCTI Ha OCHOBI
pO3po0OKH «OamaHCy JKBITHOCTD.

Cepen TOKa3HHKIB, $Ki XapaKTepU3YIOTh IJIATOCIIPOMOKHICTb
MIIIPUEMCTBA B JWHAMIII MOKHA BHOKPEMUTH CHHXPOHHICTH HAi-
XOJDKEHHS Ta BHUTPAT TPOIIOBUX MOTOKIB i 00CAT CalbI0BOTO IPOMIO-
BOrO MOTOKY. CHHXPOHHICTh HAJXODKCHHS Ta BHTPAT TIPOIIOBHX
NOTOKIB XapakTepHU3ye HAJXO/UKCHHsS Ta BHUTPavyaHHsi TIPOLIOBHX
MOTOKIB Ha MiOIPUEMCTBI y 4aci [2].
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TakuM 4MHOM, IIATOCIIPOMOKHICTh IMANPUEMCTBA BiIirpac Bax-
JUBY POJIb y MPUUHSTI Oynb SKUX PIlIeHb, IO CTOCYIOTHCS (piHAH-
COBOTO CTaHy. [LIaTOCIIPOMOXKHICTH TIO3UTHBHO BILTUBAE HAa BUKO-
HaHHS BHPOOHWYMX IUTAHIB Ta 3a0e3MEUCHHS MOTped BHpOGHHuTBa
HeoOXinHMMK pecypcamu. Bona Mae 3abesredyBaTd IIaHOMIpHE
HAaJXOJUKEHHS 1 BUTpauaHHS TPOIIOBUX pecypciB. AIDKe, SKIIO
HiIIPUEMCTBO € IIJIATOCIPOMOXXHHM, TO BOHO € KOHKYPEHTHUM
nepe iHIIUMY TiAPHEMCTBAMH, a KPEAUTOPH OyIyTh OlIbINE Haja-
BaTH IepeBary TUM HiIIPUEMCTBAM, SIKi 3/IaTHI BYACHO i B IIOBHOMY
00Cs131 OIIIaTHTH CBOT 3000B’sI3aHHS.
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®IHAHCOBA CTIMKICTb NIANMPUEMCTBA:
CYTHICTb TA ®AKTOPU BNJINBY

I. A. Koc, cmyderm cneuianbHocmi @iHaHcu, 6aHKiecbKa cripasa
ma cmpaxysaHHsi, epyna ®Km-51 (X-e)

uxaunoea, Haykosull KepieHUK, doueHm kaghedpu chiHaHcie
ma 6aHKIGCbKOI cripasu, K. e. H.
Buwuti Has4anbHul 3aknad Ykooncninku «llonmascekul yHisepcu-
mem eKOHOMIKU i mopaieri»

®diHaHCOBa CTIMKICTh — OJHA 3 HAWBAKIUBIIIUX XapaKTEPUCTHUK
(hiHaHCOBOTO CTaHy Oyab-SIKOTO TOCIIOJApIOOYOro CYy0’€KTa, sKa
BHU3Hauae eeKTHBHE (iHAHCOBE YIPABIIHHS IIAPHEMCTBOM.

®diHaHCOBY  CTIHKICTB PO3IJISAIOTE  SK 3[IaTHICTh cy6’eKTa
nmaneMHHuTBa (DYHKI[IOHYBATH 1 PO3BHBATHCH, 30epiraTH pIBHOBA-
Iy CBOIX aKTHMBIB i HacuBiB y MlHJ'II/IBOMy BHYTPIIHBOMY 1 30BHIlII-
HBOMY CEPEIOBUINI, LIO TapaHTye HOro IJIATOCIPOMOXKHICTh Ta
IHBECTULIfHY TNPUBaOIMBICTh y IOBIOCTPOKOBIll IEpCIIEKTHBI B
Mekax JIOIyCTHMOTO PIiBHA pHU3HKY [4].
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brank I. A. BU3Hauae TPOBimHY CyTh (PiHAHCOBOI CTIAKOCTI fK
XapaKTEPUCTUKY CTAOUIBHOCTI (PIHAHCOBOTO CTaHy MIOIPUEMCTBA,
oo 3a0e3lMeuyeThcss BHCOKOI YaCTKOIO BIACHOTO Kallitaly B
3arajbpHiil CyMi (iHAHCOBHUX PECypCiB, SKi BHKOPUCTOBYIOThCS [1].

IBaxaenko B. M. 3acBiguye, mo ¢iHaHCOBa CTIlKICTh BimoOpakae
30alaHCOBaHICTh 3ac00iB Ta Jukepen iX (opMyBaHHS, JOXOJIB 1 BHUT-
paT, TPOIIOBUX i TOBAPHHX IMOTOKIB, OIIHIOETHCS HA IMiACTaBi CIIIB-
BIHOIIICHHS BJIACHOTO 1 3aIy4YCHOTO KaIliTajay MiAPHEMCTBA, TEMITIB
HarpoMa/pKEHHS BJIACHUX 3acO0iB BHACTIZOK TOCIIOAAPCHKOI Mish-
HOCTI, CIIBBITHONICHHS IOBTOCTPOKOBHUX 1 IMOTOYHUX 3000B’s3aHb,
JIOCTATHOCTI 3a0e3MeYeHHsT MaTepialbHUX OO0OPOTHHX 3aco0iB Bjac-
HUMH JpKepenaMu [2].

@DiHAHCOBO CTIHKUM € MiANMPUEMCTBO, SIKE XapaKTePH3YEThCS Ta-
KHMH O3HaKaMH: BHCOKOIO TUIATOCIIPOMOXHICTIO (3[AaTHICTIO Bilmo-
Bimatu 3a CBOIMH 3000B’S3aHHSIMH); BHUCOKOIO KPEIHTOCIPOMOXK-
HICTIO (3MaTHICTIO TUTATUTH 3a KPETUTAMH Ta BUILIAYYBATH BiICOTKU
M0 HHX), BUCOKOIO PEHTAOCTBHICTIO (MPUOYTKOBICTIO, IO JO3BOJISIE
¢ipMi HOpPManbHO 1 CTIMKO PO3BHUBATHUCS); BHCOKOIO JIKBITHICTIO
OamaHCy (3MATHICTIO TTOKPUBATH CBOI MACHBU aKTUBaMH) [3].

Omxe, (iHAaHCOBA CTIHKICTH MIANMPUEMCTBA — II¢ TaKWW cTaH (i-
HAaHCOBHX PECYpPCiB, iX pO3MOIiI i BUKOPHUCTAHHS, KUK 3a0e3meuye
PO3BUTOK ITIANPHEMCTBA HA OCHOBI 3pOCTaHHS MPUOYTKY 1 KaIliTamy,
mpu 30€peKeHHI IUTaTOCIIPOMOXKHOCTI 1 KPeIUTOCHPOMOXKHOCTI 3a
YMOB MOXIUBOTO piBHS pu3uKy. HalicyTTeBimoro ¢opmoro crifikoc-
Ti IANPHEMCTBA € HOTO CIPOMOXKHICTH PO3BUBATHCS B YMOBAX BHYT-
PILIHBOTO 1 30BHILIHBOIO CepefoBHIIA. 3a/Ulsl UBOTO IIIPUEMCTBO
TMOBHHHO BOJIOJITH THYYKOK CTPYKTYpOKO ()iHAHCOBHX PECypeiB i
MPU HEOOXITHOCTI MaTH MOXKIMBOCTI 3ay4aTH MO3WKOBI KOIITH.

Ha ¢inancoBy criiikicTh migmpHueMCTBa BIUIMBAIOTH Pi3Hi (axTo-
pH, SIKi YaCTKOBO YW MOBHICTIO 3aJIe)KaTh Bill MANPHEMCTBA.

Jo HaWOIBmI CyTTEBHX 30BHIMIHIX (pakTopiB, AKi (HOPMYIOTH
(piHAHCOBY CTIWKICTh MiAMIPHEMCTBA BiTHOCSTE!

— CTaHOBHIIE MAIPUEMCTBA Ha PUHKY TOBAapiB Ta MOCIYT;

— ©KOHOMIYHI YMOBH TOCHOJIapIOBaHHS;

— TUIATOCTIPOMOXKHH MOIUT CIIOKUBAYIB;

— CeKOHOMiYHa Ta (piIHAHCOBO-KpPEIUTHA IOJITHKA 3aKOHOJABYOl
¥ BHKOHABYOI BJIaJIN;

— coliaJbHa Ta €KOJIOTIYHA CUTYaIlis B CYCIIUIBCTBI TOIIO.

Ane crenudika 30BHINIHIX (GaKTOpIB MOJSIra€ B TOMY, IO IiI-
PUEMCTBO HE MAaE€ MOMIIMBOCTI iX koperyBatu. Came TOMY OCHOB-
HUW aK[eHT B yMpaBiiHHI (HIHAHCOBOO CTIMKICTIO MIANPHEMCTBA Ma€e
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OyTH CIIpsIMOBaHWI Ha BHYTPIIIHI (akTopw, TOOTO Ti pakTopH, SKi
IIOBHOIO MIpPOIO 3aJIeXkAaTh Bill CAMOTO MiAIIPUEMCTBA.

Bu3HayanbHUMH BHYTPIIHIMEA (aKTOpPaMH BILIHBY €:

— CKJIaJ Ta CTPYKTypa MaiHa i1 (piHaHCOBHX pecypciB, BKIIIO-
4aruu 3anacu i pe3epBu;

— PO3Mip OIIAYEHOr0 CTATyTHOTO KaIliTaly;

— CTPYKTypa NPORYKLIii Y¥ MOCIYT, SIKi BUILYCKAIOThCS IiNpPH-
€MCTBOM, 1l YacTKa B 3arajJlbHOMY IUIATOCIIPOMO>KHOMY IIOIHT];

— TaJy3eBa HaJECKHICTH Cy0’ €KTa rOCIONapIOBaHHS.

BruB 30BHINIHIX Ta BHYTPIIHIX YAHHHUKIB Ha (piHAHCOBY CTiii-
KICTh MIAIPHEMCTBA MOXKE OYTH PI3HMM, SIKHUM ITOTPIOHO 1 MOXIIHUBO
YIPaBIISTH B IEBHUX MEXaX.

TakuMm 9wHOM, (piHAHCOBA CTIHKICTH MANPUEMCTBA — II€ TAKHH
cTaH (DIHAHCOBUX pecypciB, IpHU SKOMY JocATaeThcsa (piHaHCOBa He-
3aJICKHICTh MIAIPUEMCTBA Bill 3aII03MYCHHUX KOIITIB, 3a0€3MEUy€ETHCS
HOTo TUIaTOCIIPOMOXKHICTh Ta cTaliTbHA MPOAYKTHUBHICTE. [lpu 1po-
My TOBHHHI BPaxOBYBaTHCS, SK 30BHIIIHI, TaK i BHYTPIIHI (HaKTOPH
BIUTUBY, IPOBOJUTHCH MOCTIHHUI MOHITOPHHT MTOKa3HUKIB (hiHaHCO-
BOI CTIHKOCTI
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METOAW KOMMNNEKCHOI OLIIHKW
®IHAHCOBOIo CTAHY NIANPUEMCTBA

B. B. Kyyep, cmydeHm cneuianbHocmi ®iHaHcu, 6aHKiecbKa cripasa
ma cmpaxyeaHHs, epyrna ®Km-51

H. B. Muxatinoea, Haykosuli kepisHUK, doueHm Kaghedpu ¢hiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykoorncninku «llornmascbkuli yHieepcu-
mem eKOHOMIKU i mopaieri»

VY cydvacHiil mpakTUIli yrpaBliHHA (iHAHCAMH HIIIPHEMCTB BaXK-
JUBEe Micie 3aiiMae mpoOiiema SKICHOTO 1 KUTBKICHOTO OOIPYHTY-
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BaHHS YIPABJIIHCHKHUX (P IHAHCOBUX PIllIEHb, IPUHHATTS SIKUX HEMOX-
nuBe 0Oe3 BUKOpPHUCTaHHSA e(EeKTHUBHOI OWiHKH. BoaHowyac 3HauHa
YacTWHA YIPaBIIHCHKUX (PIHAHCOBHX pillleHb MOTpedye KOMILIEKC-
HOTO MIIXOQy 10 JOCTIIPKEHHS 00’ €KTa.

KommnnekcHa omiHka (iHaHCOBOTO CTaHy MiANPHEMCTBA Nependa-
yae BU3HAYCHHS EKOHOMIYHOTO NOTEHIIANy Cy0 €KTa TOCIOAapio-
BaHHS, IO A€ MOXIIMBICTH 3a0€3MeUnTH IMeHTH(IKAIII0 HOTO MicId
B €KOHOMIYHOMY cepenoBumii. OIiHKa MaiHOBOTO i (hiHAHCOBO-EKO-
HOMIYHOTO CTaHy IAPHEMCTBA CTBOPIOE HEOOXITHY iH(OpMaIiifHy
0a3y [uId yXBaJeHHS YNpPaBIIHCHKHX 1 (iHAHCOBHX pIlIEHb MIOAO
MpOOJeMHUX MHUTAaHb KYMIBIi-IpoJaxy Oi3Hecy, HampsMiB BHPOOHH-
YOro PO3BHTKY, 3ady4eHHs abo 3ailicHeHHs iHBecTHIid [3].

KomrmnekcHa omiHka siBiisie co0O0I0 XapaKTEPUCTHKY IiSUTBHOCTI
MIATPUEMCTBA, OJIEpKaHy IMPH JOCHIKEHHI CYKYITHOCTI TOKa3HUKIB,
SKi BU3HAYAIOTh OUIBIIICTh CEKOHOMIYHHX TIPOIECIB 1 BMIIIYIOTh
y3arajJbHCHI JaHiI MPO BUPOOHHUIITBO 1 (hIHAHCOBHM CTaH MiTIPH-
€MCTBa. 3a JIOTIOMOTOI0 KOMIUIEKCHOT OIIHKH € MOITUBICTH OLIIHUTH,
Ha CKUIbKM €(EeKTHBHO MiANPHEMCTBO BUKOPUCTOBYE CBOI pecypcH,
BJIACHUH Ta 3aJy4YCHHUH KaIlitay, HeoOOpOTHI i 000POTHI aKTHUBH.

V3araapbHIOIOUH HAaKOMHYECHUH CYyYacHOI0 €KOHOMIYHOI HAyKOIO
JOCBII KOMIUIEKCHOI OIlIHKKA (DiIHAHCOBOTO CTaHy IIIPHEMCTBA,
BUJUTUMO METOJM, 3aBJSKA BHKOPHCTAHHIO SIKUX MOYXHA BHKOHATH
3aBJaHHS TAKOI OL[HKU:

— OIIHCOBI;

— PO3paxyHKOBI;

— rpadoaHaTiTHYHI.

OnmcoBi METOM TPYHTYIOThCS Ha BH3HAYEHHI AKICHMX XapakTe-
PUCTHK 00’€KTa OLIHKH Ta BIAPIBHAIOTHCA CYO €KTHBHICTIO, PO3MH-
TiCTIO ()OpMyJIOBaHb, HEOJHO3HAYHICTIO BigHECEHHS 00’€KTa 10
IIEBHOTO KJIACy. 3aCTOCYBAHHS OIMCOBHX METOMIB il 4ac KOMII-
JIEKCHOI OIIHKKM ()iHAHCOBOTO CTaHy pO3BUHYJH Y CBOIX IOCIHi-
mwkeHHsx @owmin I1. A. ta CraposoiitoB M. K., sKi peKOMeHIyIOTh
BU3HAYaTH PIiBEHb (HIHAHCOBOTO CTaHy 3a IIKaJOK «BUCOKHHA —
CepenHid — HU3bKHI», BUKOPHUCTOBYIOUM TaKi JIHTBICTUYHI O3HAKH,
SK HasSBHICTh MPHOYTKY 3a pe3yJbTaTaMH IBUTBHOCTI MIiIIPUEMCTBA
Ta CTAOUIBHICTh HOTO (hiHAHCOBOTO CTaHy [2].

Po3paxyHKkoBI MeTOAM KOMILIEKCHOI OIIHKH CIOUPAIOThCS Ha
KUTBKICHI MOKa3HUKM Ta IepeadadaroTh iX y3araJbHEHHS 3a JOMO-
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MOTOI0 TMOOYZOBH aJUTUBHUX, MYJIbTUIUTIKATHBHHUX, PEHTHHTOBHX
mozmene. BUBYEHHS MOMXIMBUX IMAXOMIB 1 3MICT KOMIUIEKCHOI
OLIIHKM ()IHAHCOBOTO CTaHy JO3BOJIE BHJUIMTH Taki pO3paxyHKOBI
METOAHU, AK: MeToJ OalnbHUX OLIHOK, PEHTHHIOBOI OIIIHKH, Koedi-
LIEHTHUH, pEUTHHTOBOI €KCIIPEC-OLIHKH, IHTETPATbHIH.

KpiM onmcoBux i po3paxyHKOBUX METOMIB, IS IUTEeH KOMILIEKC-
HOI OIiHKM (PiHAHCOBOTO CTaHy HIiAIPHEMCTBA MOXYTh OYTH BHKO-
puctani rpadoaHATITHYHI METOAW, IO TOTPeOyITh MOOYAOBH
npodimro 06’€kTa OMIHKK Ha OCHOBI (PaKTHIHUX JaHUX (200 OaNbHUX
OITIHOK) 1 BIAPI3HSIOThCS HAOYHICTIO PE3yNbTATIB.

[lepcieKTUBHUM, y KOHTEKCTI IBOTO JOCIIHKEHHS € 3aCTOCy-
BaHHS MAaTPHYHOIO METOJy, IO OTPUMAaB HaNOUIbIIYy MOMYJSPHICTH
camMe y cdepi cTpareridHoro aHajgidy Ta Inepemdadae IMoIapHE
3iCTaBlIeHHS PI3HUX KPHUTEPIiB OLIHKK (iHAHCOBOTO CTaHy 3 MOTIISAY
BUSBJICHHS TOB’A3aHUX i3 HUM MOXIIUBOCTEH abo0 3arpo3. 3Bakaroun
Ha 00OB’S3KOBICTh MOOYIOBH MATpHIN, 5K, MO CYTi, € TpadiqHOI0
MOJIEJITIO, Ta TIO3HIIIOHYBaHHS B TEBHIHA CHUCTEMi KOOPIHMHAT, JIOTiY-
HO PO3MJISIIATH MaTPUYHI METOIU B TPYyIi rpadoaHaiTHIHUX. Takuit
METOJ] BUOOPY cTparerianoi (iHaHCOBOI MO3MIl JOCTIIHKEHO TUTbKU
y mpani bianka 1. O. [1].

TakuM YMHOM, y3arajbHIOKOYH PO3TIISHYTI METOAU KOMILJICKCHOI
OLIHKN ()IHAHCOBOTO CTaHy MIANPUEMCTBA, HEOOXIMHO 3a3HAYUTH,
II0 BCi BOHHM MArOTh IEBHI OOMEXEHHS Ta IMepeBaru i HE MOXYThb
OyTH 3acTOCOBaHi i301b0BaHO. 3 OMIAAY Ha KOMIUJIEKCHICTH 00’ €KTa
OI[IHKY, HEOOXITHO 3aCTOCOBYBATH OJHOYACHO ICKUTbKAa METOIB, IO
3a0e3MeYnTh OTPHUMAHHSA pe3yNbTaTy, HaWOUIBII pEeIeBaHTHOTO
LUISIM OI(HKH.
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OCOBJIMBOCTI YMNMPABJIHHA NMPUBYTKOBICTIO
CYBEKTA NoCrnogArPOBAHHA 3A CYHACHUX YMOB

O. 4. KywmHipeHko, cmydeHm crieyianbHocmi ®iHaHcu, 6aHKieCcbKa
cripasa ma cmpaxyeaHHsi, epyna ®@-51

C. . lpacosnoea, Haykosull KepisHUK, doueHm Kagedpu iHaHcis i
6aHKieCcbKoOI cripasu, K. e. H.

Buwuti Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopaieri»

Benuka KUIbKICTh BITYM3HSHHX CyO’ €KTIB TOCIIOAAPIOBAHHS OLTb-
IIOCTI Talry3eil €KOHOMIKH, 3HAXOJAThCA Y CKPYTHOMY (BiHAHCOBOMY
CTAHOBHII, IO CBITYUTH PO HeeHEKTUBHHM, He30aIaHCOBAHHUI
PO3BUTOK IANPHEMCTB 1 BUMAra€ IMONIYKY MOMIUBUX IUISIXIB MO0~
JIaHHS KPU30BOTO CTaHy i CTBOPSHHSI YMOB JJIsl JOCSITHEHHS 30aj1aH-
COBAHOTO PO3BUTKY BCIX Cy0’€KTIB rOCIOMapPIOBAHHS. 332 TAaKUX YMOB
aKTyaJi3yeThCsl BHUPIMIEHHS TEOPETHYHHX 1 IMPaKTHYHUX MHpobieM
MOB’SI3aHUX 3 YIPABJIIHHAM MPHOYTKOBICTIO CY0’€KTIB TOCHOIApIO-
BaHHS B yMOBaX JMHAMIYHOTO PO3BUTKY €KOHOMIKH 3 MO3HUIlIl €KO-
HOMIYHOi 30aJIaHCOBAHOCTI.

Sk 3a3Hauaerses y npausx JI. M. Jlyxnoscekoi, B. C. IlaBnosa,
yIpaBiHHSA NPUOYTKOBOCTI MPEACTABISE COOOK CHUCTEMY HPHUHIIM-
B Ta METOJIB PO3POOKH 1 peamizamil ympaBIiHCBKUX pillIeHb, SKi
MalOTh Ha METi Halie)XHE (DOPMYBaHHS, PO3MOILUT Ta BHKOPUCTAHHSA
npuOyTKy cy0’ekTa rocnojaproBanHs [1]. AHami3 npuOyTKOBOCTI Ta
peatabenpHocTi [IPAT «JloMiHIK», OCHOBHHM BHJOM iSUIBHOCTI
SKOTO € BHPOOHHUIITBO Ta peajizaiisi KOHIUTEPChKUX BUPOOIB, CBif-
YUTH PO TEHACHIIIl CKOPOYCHHS MMOKa3HHUKIB (puc. 1).

150,00

100,00

TpyAOBHX pecypcib
OGopoTHHX AKTHRIB
OCHOBHEX 3aCc001B

50,00

0.00
2015 pik 2016 pix 2017 pix
N OcHOBHHX 3ac00ie N OGopoTHHX akTHRIR - TPYIORHX pecypcip

Pucynok1 — J/InHaMika OKa3HUKIB PEHTA0CIEHOCTI
[MPAT «ominik» 3a 2015-2017 pp., %.

Po3pobka aBTopa Ha OCHOBI [2].
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Crig takox Bimmituta, mo B IIPAT «/lomiHik» mpocTexyeThes
HE TUIBKA 3MEHIICHHS PEHTa0eIbHOCTI MISIIBHOCTL, ane W 3HadHe
IIABUILCHHS PU3MKY BTPaTH NPUOYTKY BiX OIEpauifHOi ALSUIBHOCTI,
10 € TOJIOBHOIO HETAaTHBHOIO PUCOIO B JISUTBHOCTI MIANPHEMCTBA.

@aktopHuit anamiz npudytkoBocTi IIPAT «JloMiHiK» 103BOISE
CTBEpP/KYBAaTH, IO CKOPOYEHHS MPHOYTKOBOCTI 0OYMOBJIEHO 3MEH-
IICHHS 00CAry peaiizallil; CKOpOYEHHS JOXOIIB (CKOPOYCHHS CYMH
IHIIUX JOXOHIB MpHOYyTOK ckopoueHHs Ha 145 700 Tuc. rpH); 3poc-
TaHHS BUTpPAT Ha YIPaBJIHHA Ta 30yT (MPU3BENO 10 3MEHIICHHS
npubyTtky Ha 10 941 THC. IpH); 3pOCTaHHS MOAATKY Ha NPHOYTOK
(3pocTaHHs BETWYMHU MOJATKY Ha MPUOYTKY Ha cyMmy 167 THC. TPH).

Sk OCHOBHHI HAmpsIMOK BAOCKOHAJICHHS YIPaBIIHHS MPUOYTKO-
Bictio [IPAT «lomiHik» aBTOpPOM BHSBJIEHO pe3epBH 30UTBIICHHS
pHOYyTKY:

— 3a paxyHOK 30UThIICHHsI 0OCSATY BHITYCKY Ta peajizaiii mpo-
nykuii (poOir, mociyr) (pe3epBU 30UTBIIEHHS MPUOYTKY 3a PaxyHOK
30iTBpIIeHHST 00CATY peami3alii IIOKoNaay Ta KOHAWTEPCHKOI riasypi
CTaHOBUTUMYTh 68,51 THC. TpH;

— 32 paxyHOK IOJINIICHHS SIKOCTI MPOAYKIIii (HEOOXiTHO IO -
IIyBaTH SIKICT> BUPOOHHUITBA Kapameni, KOHIUTEPChKOI Inaszypi Ta
IHIIIOTO, OCKUIBKM 32 PaxyHOK MIIBHIICHHS SKOCTI CTae€ MOXKIIHBE
3poctaHHs npuoOyTKy Ha 1,19 m.m. ta 1,06 m.1., BixmoBixHO;

— 3a paxyHOK 3HW)XEHHS BUTpPAT Ha BHPOOHHIITBO i peasi3aiiro
nponaykuil (pe3epBu 30UTbIICHHS MPUOYTKY (3MEHIIEHHS 30UTKY) 3a
PaxyHOK 3HIDKEHHS COOIBapTOCTI peaii3alii MIOKOJIAAy CTaHOBH-
TaMyTh 329,26 Tuc. TpH. COOIBapTIiCTh IHIIMX BHUIIB IPOIAYKILii
30uTBIIyeThCST Ha 33,7 THC. TpH, a (aKTHYHUNA NPUOYTOK Bim pea-
ni3amii omWMHMWIN 3a3HaYeHUX BUPOOIB cranoButh 10,99 THC. rpH —
(opMmyBaHHS cOOIBapTOCTI JaHO! MPOAYKIl MOTPIOHO TMeEperIIHyTH,
a00 CTaBUTH Mio CYMHIB IOIUIBHICTE BHPOOHHUIITBA Ta peamizallil
BKa3aHUX BUIIB MPOIYKIIii).

CnHcoK BUKOPHUCTAHUX iH(OpManiiiHUX Jxepen

1. JyxHoBcwka JI. M. [IprOyTKOBiCTh TiATPHEMCTBA: CYTHICTH Ta e(eK-
TuBHICTh ynpasninas / JI. M. [lyxHoBcrka, B. C. IlaBnos // Haykouii
BICHUK YKTOPOZACBKOTO HALiOHANBHOTO yHiBepeurety. Cepist @ Mixua-
pOIHI €KOHOMIYHI BiJHOCHHHM Ta CBiTOBe rocmoaapctso. — 2018.
Bun. 17(1). — C. 100-103.

2. Piuna 3BiTHICTH [TPAT «/loMinik» [Enextponnuii pecypc] / TIPAT «/lo-
minik». — URL: http://smida.gov.ua/db/emitent/year/xml/showform/
72824/126/templ (zara mepermsimy: 20.03.2019 p.).
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3. Iamuna M. B. TligBuinieHHss NPUOYTKOBOCTI MiJNPUEMCTBA KOHIH-
Tepchkoi ramysi / M. B. llamuna, B. B. Knbosenp // IpraopHOMOpChKi
ekoHoMiuHi cTynii. — 2018. — Bum. 28(1). — C. 148-151.

®IHAHCOBWUIM NOTEHUIAN B .
APXITEKTOHILUI 3ABE3MNEYEHHA ®IHAHCOBOI
KOHKYPEHTOCIMNPOMOXHOCTI NIANMPUEMCTBA

A. I1. JluceHko, cmydeHm cneujanbHocmi ®@iHaHcu, 6aHKieCcbKka
cripaga ma cmpaxyeaHHsi, epyrna ®-51,;

O. B. KaniniyeHko, cmydeHmka cneuianbHocmi ®ijHaHcu, 6aHKie-
CbKa cripaga ma cmpaxyeaHHs, epyna ®@-51

H. C. lNedyeHKo, HayKkosull KepisHUK, rpoghecop kaghedpu ¢hiHaHcie
ma 6aHKieCcbKOI cripasu, 0. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopeiesi»

[IpoGneMaTHKa MTOCTIHKEHHS CYTHOCTI MOHATTS «QiHAHCOBA KOH-
KypeHTOCHpOMO>KHiCTI> HiI[HpPICMCTB&» OXOILIIOE TaKUU KaTeropiﬁ-
HW anapaT BITYM3HSHOI 1 3apyGDKHOI eKOHOMIYHOI TeOpii, SIK Tep-
MiHH «(iHAHCOBHIT ITOTEHIIA) 3 (1)1HaHCOBI/IM MIIIPYHTAM 1 K KOHKY -
PEHTOCIIPOMOKHICTh MIAPHEMCTBA» SK HOro pe3yibTyrua (opma
mposBy. Iliq TepMiHOM «apxXiTeKTOHIKa» PO3yMIIOTh IOHATTS «apXi-
TEKTYpY», «BHpa3 CTPYKTYPHHX 3aKOHOMIPHOCTEH KOHCTPYKILID
«CUCTEMY», « KOMITO3HIIII0», «XyI0KHBO-00pa3Hy IUTICHICTE.

Buxomsuu 3 BusHaueHHs HaykoBIisl O. B. I'mymenko: «Apxirek-
TOHIKa BHSIBJISIE ce0c IEpII 3a BCE Yepe3 YiTKO BUPAKCHHUH MOJIUT Ta
CHIBBITHOIIEHHA YaCTHH LUIOro TBOpy (abo OyaoBM) SK 30BHIIIHIX,
Tak 1 KOHCTpYKTHUBHEHX» [1], 3. O. JlynumuH posrmisgae ¢iHaHCOBY
ApXITeKTOHIKY SIK «CYKYIHICTh OKpEeMHX HaHOUIbII iHTETpOBaHUX
cdep i maHOK HalioHaNIEHUX (iHaHcoBHX cucTem» [2], I1. A. Crelrtokx
SK JIOTTYHY CTPYKTYpH3aIlif0 CKJIaJ0BUX #Oro (iHAHCOBOI MisTh-
HOCTI, 1110 3a0e3medye iX HaHOUTBII ONMTHMAIbHE CIIBBITHOIICHHS, a
TaKOX BPaxOBY€ 30BHINTHI €KOHOMIYHI JOMIHAHTH Ta IMIIEPATHUBIB 1
yepe3 peanizamico (PIHAHCOBHUX YIPABIIHCHKHX PIIICHL T03BOJISIE
e(eKTUBHO BIIMBATH Ha BECh BinTBOpIOBaibHUH mporec [5]. Tomy
CYTHICTIO apXITeKTOHIKM «()iHAaHCOBOTO MOTEHIliany Yy 3abe3NedeHHi
(hiHaHCOBOI KOHKYPEHTOCIIPOMOXHOCTI MIAMIPHEMCTBA» € CIIBBITHO-
LICHHS OKPEMUX CKJIaJIOBHX, KOTPI y MO€JHAHHI IO3BOJISITh BU3HAYM-
TH LUICHICT 00’€KTa IOCIHIKEHHSA. DBaXJIWBUM 3aIHLIAETHCS
BU3HAYCHHS CITIBBIMHONIICHHS a00 pIiBHS B3a€MOBIUIMBY I dac
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PO3KPUTTS 3B’S3Ky MDK eJleMeHTaMmH, 1o (opMyloTh (iHaHCOBY
KOHKYPEHTOCIIPOMOKHICTD MiANIPHUEMCTBA.

Buxonsuu 3 Toro, mo ¢iHaHCOBa KOHKYPEHTOCIIPOMOXKHICTh — 1€
MOXJTUBICTh BHXXHWBaHHS MIIIPHEMCTBA B YMOBax INOCTiifHOI KOHKY-
peHTHOT OOpOTHOM 3aBASKH HAsBHOCTI (PIHAHCOBOTO IOTEHIlIATy
MiATPUEMCTBA, CIIPAMOBAHOIO Ha 3a0e3neueHHs IIOCTaTHOCTi (1)1'HaH-
COBHX PECYpCIB, JOCTYITHOCTI IO3MKOBHX PECYPCiB, CIPOMOKHOCTI
3a0e3meueHHs BHCOKOpeHTa6eJII>H01 TSUTBHOCTI Ta PO3MIMPEHOTO
BIATBOPEHHs B YMOBaxX PHHKOBOI TpaHcgopmarii [3, c. 19]. Orxke,
BUKOPHUCTAHHS apXITEKTOHIKH 3a0e3nedeHHs (piHaHCOBOI KOHKYpPEH-
TOCIIPOMOXKHOCTI MIAIPHEMCTBA 3aCHOBYETHCS HA OCHOBI ONTHMIi3a-
il 00csTiB Ta CTPYKTypH (HiHAHCOBOTO TOTEHINANY Cy0’ €KTa TOCIIO-
JApIOBaHHS TpH peali3amii BU3HAUCHHX HamNpsMiB y 3abe3medeHi
KOHKypeHTocnpoMokHocTi. Tomy mapamurma ¢iHaHCOBOTO IOTEH-
LiaJly B apXiTeKTOHili 3abe3neueHHs (iHAHCOBOI KOHKYpPEHTOCIPO-
MO>KHOCTI HiANpHeMCTBa 0a3yeThCsl HA TAKUX OCHOBHMX aCIIEKTax:

— ympaBiiHHSA (iHAHCOBHM IOTEHIIAJIOM MIiINOPSIKOBAaHE pea-
mizamii 3arambHOi CTparterii PO3BUTKY IMIANPHEMCTBA Ha OCHOBI
KOHIIETIIi 3a0e3neveHHs (iHaHCOBOI KOHKYPEHTOCIIPOMOYKHOCTI;

— OyIydu CaMOCTIifHOIO CHUCTEMOIO0 — (DIHAHCOBHUH MOTEHINAT B
ApXITEKTOHIII 3a0e3meueHHs (PiHAHCOBOI KOHKYPEHTOCIPOMOXKHOCTI
MAIPUEMCTBA, — € CKJIQJ0BOI0 CHCTEMH 3araJlbHOTO MEHEIKMEHTY
MiAPUEMCTBA;

— ympaBiiHHSA (iHAHCOBHM MOTEHIIIAJIOM K CHCTEMa BKJIFOYAE
IpaBuia, MPUAOMH, MPUHIUIM, METOAU Ta IHCTPYMEHTH, NPHU3HA-
YeHi AN TUIaHYyBaHHS, OpraHi3allii, MOTHBAIlii Ta KOHTPOIO 3a
3a0€3MeUeHHSIM TaKol KOHKYPEHTOCIIPOMOXKHOCTI MiAIPUEMCTBA;

— (iHaHCOBHII NMOTEHLIAN B APXITEKTOHIL 3a0€3MeUeHHs (I)]HaH-
COBOi KOHKYPEHTOCIPOMOXHOCTI H],I[HpI/IGMCTBa Ma€  BHYTpIMIHIHA
ITOPUTM TOOYIOBM, LI0 BHUNHCAaHMK IOCHTIOOBHICTIO Ta 3MICTOM
3MiHCHEHHS MEBHUX MPOIeIyp Ta eTaliB;

— MIPUIOM SKOCTI 3a0e3redeHHs (iHAHCOBOI KOHKYPEHTOCIIPO-
MOKHOCTI MIANPUEMCTBA BHUCTYIIAE CTaH (bopMyBaHH;[ Ta pesyJibTa-
TUBHICTh BUKOPHCTaHHS (JIHAHCOBOTO MOTEHI[iaTy MMAPHEMCTBOM.

Ha namy nymky, ocHOBOIO 3a0e3nedeHHs (iHaHCOBOI KOHKYpPEH -
TOCIIPOMOXKHOCTI IAMPUEMCTBA € BU3HAHHS (DIHAHCOBOTO IMOTEHITIa-
Jdy dYepe3 HOro CTPYKTYpPOYTBOPIOIOWI E€JIEMEHTH, B3a€EMOMIS SKHUX
MOXXE HPU3BECTH SK 1O IMiIBUINEHHS HOro KOHKYPEHTOCIPOMOXK-
HOCTI TaK i 10 BTpaTW pPMHKOBUX MO3MIIH MiAIPHEMCTBOM. Takumu
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CIeMEHTAMH TIPOIIOHYETHCS PO3I/IAATH (hiHaHCOBI pecypcH, CIpHUsT-
JIBI CIIPOMOXKHOCTI Ta iHHOBAL, SIKi 32 JOMOMOTOI0 iIeHTH()IKOBA-
HUX METOOM iepapxiii KoedilieHTiB BaroMocTi (GOpPMYIOTh ONTH-
MallbHy  CTPYKTYypy (iHaHCOBOrO TMOTEHIiady MigNpHEMCTBA
[4, c. 202]. Tomy diHaHCOBHII MOTEHIIAN B apXITEKTOHII 3abe3mne-
4eHHS (DIHAHCOBOI KOHKYPEHTOCIPOMOXKHOCTI HiIIPHUEMCTBA TOBH-
HeH OyTH cHCTeMOI0 Ta OyTH CKJIAaJOBOIO CHCTEMU YIIPaBIiHHSI
MIIMTPUEMCTBOM 3 BPaxyBaHHSIM 30BHIMIHIX 1 BHYTPINIHIX YMHHUKIB
BIUIMBY 3 OpI€HTALi€l0 Ha JIOBTOCTPOKOBE KOHKYPEHTOCIPOMOXHE
pUHKOBE (PYHKITIOHYBaHHSI.

Buxonsun 3 pe3ynbTaTiB HayKOBOTO JOCIIIKEHHS, MPOIOHYEMO
HacTyIHY TOCIIOBHICTh eTamiB (hOpMyBaHHS apXiTEeKTOHIKH 3a0e3-
neyeHHs: (DiHAHCOBOI KOHKYPEHTOCIPOMOXKHOCTI MHiIIpPHEMCTBA Ha
OCHOBI 10T0 (DiHAHCOBOTO MOTEHITIANY:

— BU3HAYCHHS LUIHOBUX IHAMKATOPIB 3a0e3medeHHs (iHaHCOBOL
KOHKYPEHTOCIIPOMOXKHOCTI Ha OCHOBI icHyro4oro ¢iHancoBoro
MOTCHITIANY;

— OOIpyHTyBaHHS MaTE€MaTHYHOTO amapaTy Ui OIiHKH (iHaH-
COBOTO IOTEHLIATy MiAIPUEMCTBA;

— aHani3 cra"ny (opmyBaHHS (DIHAHCOBOTO IMTOTEHITIANY IiIIIPH-
€MCTBA;

— aHaii3 pe3yJbTaTUBHOCTI BUKOPUCTAHHS (PIHAHCOBOTO IMOTEH -
Hiay MiAmpUEMCTBA;

— 3iCTaBIEHICTh IHTETPAIFHUX MMOKa3HUKIB cTaHy (HOpMyBaHHA i
pPEe3yJIETATUBHOCTI BUKOPHUCTAaHHS (DIHAHCOBOTO MOTCHINATY MiAIPH -
€MCTBA;

— po3poOka (pIHAHCOBOI MONITHKH ITAMPUEMCTBA i3 3abe3re-
4eHHS (DIHAHCOBOI KOHKYPEHTOCIIPOMOKHOCTI Ha OCHOBI CITIBCTaB-
JICHHS TaKUX OOOMUTBHO IOB’S3aHMX MPOLECIB sAK (HOpMyBaHHS i
BUKOPHUCTaHHA (P IHAHCOBOTO MOTEHIIANy;

— YXBaJCHHS YIPABIIHCHKHX pIllleHb Ta MOMJIUBICTD iX KOPHUIY-
BaHHA y cdepi 3abe3nedeHHs GiHaAHCOBOT KOHKYPEHTOCIPOMOKHOCTI
MIAMTPUEMCTBA Ha OCHOBI CPOPMOBAHOTO (iHAHCOBOTO MOTEHIliATY
Ta pe3yIbTaTUBHO BUKOPHUCTAHOTO HOTO;

— Ppo3poOka i peaiisallis CHCTEMH KOHTPOIIO 32 e(EKTUBHICTIO
opMyBaHHS 1 Pe3yNbTATHBHICTIO BHKOPHCTAaHHs (IHAHCOBOIO IO-
TEHLIay MiANPUEMCTBA.

Otxe, BCTaHOBJICHO, 1[0 HAaHOUIBIIMHA BIUIMB Ha 3a0e3MedeHHS
(iHaHCOBOI KOHKYPEHTOCIPOMOXKHOCTI ~MIANPHUEMCTBA  3MIHCHIOE
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o0IpyHTOBaHA apXiTeKTOHiKa ynpaBiiHHS (DIHAHCOBMM IIOTEHIIia-
aoMm. Tomy Taka apx1TeKT0H1Ka CIpsIMOBaHa Ha €(pEeKTUBHE q)opMy-
BaHHS (PIHAHCOBOTO ITOTEHIIANy Ta TOBHE i pe3yJbTaTUBHE HOTO
BUKOPHCTaHHSI.
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NMPUBYTKOBICTb BAHKIB: OCHOBHI
HAMPAMU NIABULLEHHA

T. O. JlyueHko, cmydeHmka crieuianbHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyna ©®Km-51 (M)
M. B. Yuxescbka, Haykosuli KepigHUK, doueHm kaghedpu ¢hiHaHcie

ma 6aHKiecbKoI cripasu, K. €. H.
Buwuti Hag4anbHUl 3aknad Ykooncnrinku «[lonmascbKull yHieepcu-
mem eKoHOMIKU i mopaiesi»

CraHOBIEHHS Ta PO3BUTOK PHUHKOBOT €KOHOMIKM BHMAararoTh
TEOPETUHOrO NEPEOCMUCIIEHHS €eKOHOMIYHUX SBULL, IPOLECIB i pe-
3yJbTaTiB. 3HAUYHOIO MIPOIO ajamnTanis OaHKIB A0 3MiH 30BHIIIHBOTO
Ta BHYTPIIIHBOTO CEPEIOBHINA BHU3HAYAETHCSH (IHAHCOBUMH pE3YIIb-
TaTaMu iX (pyHKIIOHYyBaHHS, 30KpeMa, (POpMyBaHHAM MPHOYTKY.

[IpuOyTok GaHKy € KpuUTepieM eheKTHBHOCTI (HiHAHCOBOI MisUTb-
HocTi. |HmWBiNyanpHWI piBeHb NPUOYTKY OaHKYy B TODIBHSAHHI 3
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rajly3eBMM XapaKTepH3ye CTYNiHb BMiHHs (IArOTOBJICHOCTI, J1OCBi-
Iy, IHIIIATUBHOCTI) MEHEMIKEpIB YCIIIIHO 3AIACHIOBATH (DIHAHCOBY
IISUTBHICTE B yMOBaX PUHKOBOI ekOHOMIKH. CepeaHborany3eBuil
piBeHb MpHOYTKY OaHKIB XapakTepu3ye PHHKOBHH Ta iHIII 30BHIIIHI
YUHHUKH, SKi BU3HAYAIOTh C¢(PEKTUBHICTh MISUTBHOCTI 1 € OCHOBHUMH
PETYISTOpAaMH «TIEPENMBY» KalliTally B Taiy3i 3 OUTbII e(peKTHBHUM
HOro BUKOPHCTAaHHSM.

OtpumaHHS TpHOYTKY Ta 3a0e3MedeHHs] peHTa0enbHOl AIIIBHOC-
Ti € HeoOXiTHUM YHMHHUKOM ICHYBaHHS Oyab — sKOro cy0’ekra
MAMPUEMHUIITBA. Y HBOMY 3aIliKaBJICHI BCl yYaCHUKH €KOHOMIYHOTO
npoiecy. Po3Mmip 0aHKIBCHKOro MpHOYTKY XBHIIIOE aKI[IOHEPIB, TOMY,
0 € MOKa3HUKOM OTPUMAHOIO JOXOYy Ha IHBECTOBAHWUN HUMH KaIli-
tan. Brxmagaukam mpuOyTOK rapaHTye CTAaOUIBHUNA MTOXiA 1 BIIEBHE-
HICTh y 3aBTpAaIIHbOMY [HI, OCKUIbKH 30UIbIIEHHS pe3epBiB 1 Biac-
HUX KOIITIB OaHKY CBiTYUTH Mpo iforo crabiutpHiCTh. [lo3nuansHuKN
TaKOoX 3aIfikaBjcHI B NpHOYTKY OaHKy, a/pke TaKMM YHHOM 3pOC-
TaIOTh iX BIIACHI HAKOTIMYEHHS [2].

BunimuMo OCHOBHI HampsSMKH IABUIICHHS NpUOYTKOBOCTI
0aHKIB:

1. 3aranbHe 3pOCTaHHS TPYNH aKTHBIB, IO IPUHOCSTH MPOIEHT-
HUN JIOXi Ta 3pOCTaHHS BJIACHOTO KamTany, Hacamrepesl, MpaBHiIlb-
HE TPOBEACHHS 3BAXXCHOT MApKETHHIOBOi 1 MPOIIEHTHOI MOJITHKH.
HacnigkoMm 1pOro cTaHe MiABHINEHHS 4YUClia OAHKIBCBKUX BKJIAIHM-
kiB. Lliero rpymoro akTWUBIB € KpeauTHi omepamii Oamky. Jma ix
MpoBeIeHHs 0aHKy HEOOXimHi, O — MepIle, 3aydYeHHs KIIEHTIB, SIKi
0aXatoTh OTPUMATH KPEIUT.

2. 30UTIbIICHHST MHTOMOI Bard IOXOJHHUX AaKTHUBIB B CYKYITHHX
aKTUBax. |HIIMMHU cloBamMu, OaHK MOBHHEH HApOIyBaTH TaK 3BaHI
«TIpAIIO0Y» aKTHUBH, sSKi HMPHHOCATh HAWOUTBIN JOXOAW OaHKY i
CKOpOYYBaTH JI0 MOXKJIMBOTO MIHIMyMy «Hempamood». o moxox-
HUX aKTHBIB BITHOCATh KPEAUTHHUH Ta IHBECTHIIHHHMEA MOpTdens
0aHKy, NEMO3UTH Ta KPETUTH B iHMMX OaHkax. Bci iHIN akTHBU €
HEIOXOMHUMH. BKJaJeHHS KOIITIB Yy HEJAOXOJHI aKTUBH IOTIPIIYE
CTPYKTYpY aKTWBIB Ta iX HoximHicTh. OnHaK, caMe «HETpaIiordi»
aKTUBHU 3a0€3MedyI0Th JIKBIAHICTh OaHKy. TakuM YMHOM, OaHKIBChKA
TIKBITHICTh TOCATAETHCS MPU MaKCHMIi3allii 3aJIMIIKIB B Kacax Ta Ha
KOPECHOHJCHTCBKUX paxyHKax I10 BiJHOIIEHHIO 10 IHIIUX aKTHBIB.
Alle came B IbOMY BHIIQJIKy MPUOYTOK OaHKY Oyne MiHIMAaIbHU .

3. 3MiHa 3arajpbHOTO PIiBHS MPOLIEHTHOI CTAaBKM MO aKTHBHUX OIle-
pamisix 6anky. IloTpibHE nmocCmimKEeHHS Ta BpaxyBaHHS KpPIiM CIEIIH-
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(igHuX (aKTOpiB, IO BU3HAYAKOTE PO3MIP MPOLEHTA 1O AKTHBHUX
olepallisix TaKoXkK MOMHUT Ha KPEJAUTHOMY PUHKY 1 CTABKH KOHKYPYIO-
yux 0aHKIB Ta iHIIMX (IHAHCOBO-KPETUTHUX yCTaHOB. [Ipaioroun B
LbOMY HamnpsAMKy OaHKHM HaMararoThCsl 30UTBIIUTH pIBEHb MPOIEHT-
HOT CTaBKM MO aKTUBHUX OMeEpalisx, TOOTO TyT CIPAIbOBYE MPHH-
Ui Oynp — SIKOTO KOMEPIIIHHOTO MiIIPHUEMCTBA: «JIEIIEBIIe KYIINUTH,
JOPOXKYe TIPOJIATH»

4. 3MiHa CTPYKTypH MOPT(EN0 TOXOTHUX aKTHBIB, TOOTO MiIBHU-
IICHHSI TUTOMOI Baru PU3WKOBUX KPEAUTIB B KPEAUTHOMY MOPTQei
0aHKy, HaJaHWX I BHCOKI MpOIEHTH. PU3NKOBI omeparii MOXyTh
NpUHECTH OaHKy 3HAYHUH JOXi, SKIIO BiH OyZe MpaBHILHO HUMH
yNnpaBisATH. BaHK MOBHHEH JOCIIIUTH JOMYCTUMICTh PU3HUKY, PO3PO-
OUTH TPOCKT MPUUHSTTS HEraliHO MPAKTHUYHOTO PIllIEHHS, CIPSIMOBa-
HOTo a00 Ha BUKOPHCTaHHS PU3UKOBHUX ormeparlliii, abo Ha BHPOOITKY
CHCTEMH 3aXO[iB, IO 3HUXKYIOTb MOXJIMBICTH MOSBU BUTPAT OaHKY
Bil TPOBEICHHS Tiel UM iHIIO1 oneparii [1].

5. 3abe3nedeHHs 3pOCTaHHS HEMPOIIEHTHUX JIOXO/IB, a caMe MpH -
IUICHHS OUTBIIO yBarW MOXOJaM Bii HaJaHHS IOCIYT «HEOaHKIB-
CBKOTO» XapaKTepy, ONTHMIi3alisi MMachuBiB, 3MEHIICHHS 3arajJbHOaj-
MIHICTPATUBHMX BUTpPAT, 3MCHIICHHS BUTPAT HA CTBOPCHHS OAHKIB-
CBKO{ ITOCITYTH, 1[0 JacTh 3MOTY 3HM3WTH il miHy [1].

6. 3MEHIIICHHST BUTpPAT Ha CTBOPEHHS OaHKIBCHKOI IMOCIYTH Ja€
BimmoBimHO 3HM3UTH 1i miHy [1]. 3HM)KEHHS I[IH Ha TPOIMOHOBaHI
MOCIIyTH — BaroMUil apryMeHT Y KOHKYPEHTHill 00poThO0i, BasKIUBUN
CIIEMEHT CTBOPCHHI IIO3HTHBHOIO IMiIKy OaHKIBCBKOT yCTaHOBH, IO
BEJIMKOIO Mipoto 3abesreuye iii IPUXHIBHICTS KIIEHTIB.

7. IlpaBuiibHe yHpaBIiHHS aKTHBaMH 1 TacuBaMu OaHKY, a TaKOX
PHU3HKaMH.

8. YmpaBniHHS pU3NKOM TPOIIEHTHUX CTABOK: AOCSITHEHHS IILUThO-
BOTO pIBHS YHCTOI MPOIEHTHOI MapiXi, CIIpery, YUCTOTO MPOIEHT-
HOTO JIOXOXy; TependavyeHHs pyXy HpPOICHTHUX CTaBOK, BCTAHOB-
JICHHS! MPOIICHTHUX CTaBOK 3a 3aJy4YCHHMH Ta HAJAHUMH KOIITaMH;
BU3HAYCHHS JUHAMIYHOI CTPYKTYpH aKTHBIB 1 IMAacHMBIB Ha MiAcTaBi
rem-aHajizy Ta JIIopallii, BHKOpHCTaHHS 3ac00iB Xe/PKyBaHHA [2].

Bpane BmpoBamKeHHS BCIX ITUX 3aXOAIB Ma€ JIOMOMOITH 30LTb-
IIUTH MPUOYTKOBICTh OaHKY Ta JAOCSATTH MiHIMI3aIlll pU3KKIB, IO Ha
CBOTOIHIITHIA JIEHh B yYMOBAaX HECTAOUIBHOTO BHYTPINITHHOTO 1 30B-
HIITHBOTO CEePEeIOBUINA € HAJI3BHYAIHO BAXKITUBUM.

OCKUIBKH TPHOYTOK € OJHUM i3 HAaHBAKIMBIIIUX IHIAKATOPIB,
AKI XapaKTepu3yloTh (PiHAHCOBI pe3yNbTaTH MiSTTBHOCTI OaHKIB, €
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MaTepiabHOI0 OCHOBOIO TOAAIBIIOTO (PYHKIIOHYBaHHS Ta BH3HA-
YeHHs PeHTHHIY Ha OaHKIBCHKOMY PHHKY, TO YTPHUMaHHs Horo Ha
JIOCTaTHbOMY piBHI HEOOXiTHO OaHKIBCBKMM yCTaHOBaM ISl 3ally-
YeHHS HOBOTO KAaIliTaly, IO J03BOJISIE 30UTBIIUTH OOCSTH Ta MiIBH-
OIUTH SKICTh TPOTIOHOBAaHHWX IOCIYT, CTUMYJIOE€ YIOCKOHAIEHHS
oriepariii, 3HMKEHHS BUTPAT 1 PO3BUTOK OAHKIBCBKUX TEXHOJOTIH.
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EKOHOMIYHA CYTHICTb BIOAXETHOIO NMPOLECY

B. B. JlanyH, cmydeHm cnieujanbHocmi @iHaHcu, baHKiscbKa cripasa
ma cmpaxyeaHHsi, epyna ®K-51m

M. b. HYuxxeecbka, HayKosul KepigHUK, 0oyeHm Kaghedpu ¢hiHaHCig i
baHKieCcbKOI cripasu, K. €. H., 0y eHm

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascebkull yHisepcu-
mem eKOHOMIKU i mopeigsi»

BromkeTHuii mpouec — e CKIajHe MOHSTTS, CEMaHTHUYHI BJac-
THUBOCTI SIKOTO MAalOTh HEPO3PHUBHHH 3B’SI30K 3 €KOHOMIKOIO, (hiHaH-
caMH, TIPaBOM, IOJITHKOIO, COITIOJIOTIEI0 TOIIO. 3 OMIsAAy Ha GaraTo-
ACTEKTHICTh I[HOTO CEKOHOMIYHOTO TOHSTTS, BHSBISIFOTECSA TIEBHI
TPYIHOIII TIPH BCTAHOBJICHHI HOTO CYTHOCTI Ta 3MICTY.

3a3Buyail OIOKETHHUI TMPOIeC TPAKTYIOTh SAK Mii OpTaHiB BJIAAX
pi3HMX pIBHIB (IEp>KaBHOI Ta MICIIEBOI), SKI PETYJIOIOTHCSI HOPMaMHU
OIOIKETHOTO TIpaBa, IIOAO CKIAQJAaHHS, PO3IILIMY, 3aTBEPIKCHHS i
BUKOHaHHSA OIO/DKETIB, a TaKOX CKJIaJaHHs, PO3IJsAy 1 3aTBep-
JDKCHHSI 3BITY MpPO iX BUKOHAHHS. BUXOASYM 3 1BOTO, Y HNIMPOKOMY
PO3YMIHHI OIO/DKETHHH MpOILeC € OpraHi3oBaHOIO0 1 HOPMaTUBHO Bpe-
I'YJIbOBAHOIO [ISUTLHICTIO JICPIKABHUX Ta MICHEBUX OpPraHiB BIagd Y
raimysi Ormomxery. PesynpraTd TpOBEAEHOTO PETPOCHEKTHBHOTO
JOCIIKEHHSI OKPEMHUX JIITePaTypHUX Ta MPABOBUX JDKEPEN AAK0Th
MOXJIMBICTh CTBEP/KYBATH, IO OFODKETHHH IPOLIEC PO3MIISAAETHCS
31eOUTBIIIOTO SIK MOCTAMIHUN TIPOIIEC.
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TpamuiiiHuM € BU3HAUSHHS OIO/DKETHOTO IPOIECY, IO 3aKpil-
neno m. 10 cr. 2 bromxetHoro konekcy Ykpainu (BKY), BiamoBigHo
JI0 SIKOTO OFO/PKETHHH MPOIIEC PO3TIIAMAETHCS K «PErjaMeHTOBAaHUN
OIO/DKETHUM 3aKOHOJIABCTBOM MPOIIEC CKJIaJaHHs, PO3IJIsLy, 3aTBep-
JUKCHHSI, BUKOHAHHS OFO/DKCTIB, 3BITYBaHHS MPO iX BHUKOHAHHS, a
TAKOX KOHTPOJIFO 3a JOTPUMAHHSM OIOJKETHOIO 3aKOHOJABCTBA»
[2].

Cxoxe TpaKTyBaHHS 3MICTy OIO/DKETHOTO MPOLECY IMiAKPIIICHO
TEOPETHYHNUMH PO3POOKAMHI  Y4CHHX-CKOHOMICTIB, sKi Creriaisy-
IOThCsl v cbepl OrmomkeTHUX BimHocwH, Takmx sk: JI. Kiers,
10. aciuauk, O. Pomanenko, C. IOpiii, B. ®enocos Ta iH.

BropkeTHU TIpoliec 3 MO3WII IHCTHUTYIIHHOTO 3a0e3MeUCHHS
OIOKETHUX BITHOCHH MOUUIBHO PO3IISOATH SIK CHCTEMY, IO pealli-
3yeThes  Hepes B3a€EMOJIII0 CTPYKTYpHHUX Ta IHQPACTPYKTYpHHUX
HCTUTYIIHHAX OJMHAIE (yYaCHHKIB GIO/DKETHOTO TPOLECY) Ta
BUOYJIOBYETBCS B MEKaX ICHYFOUHMX IHCTHTYIIHHUX OOMeXeHb, depe3
BUKOHAHHS 3aKOHOJABYO BCTAHOBJICHUX OIOKETHUX MpOIeAyp. Y
KOHTEKCTi JJAHOTO THTaHHS 3aciyroBye Ha yBary mosuiis €. Bymi-
MiHa, KUY BBaXKae, M0 perjaMeHTaIlis OI0KETHUX MPOIEIYp SBIISE
co0O0I0 TMpoliec BU3HAYCHHS «IIPaBHJ TPU», MOPSIKY B3aEMOJI pi3-
HUX IHCTHUTYTIB y Mexax OromkeTHoro mporecy. PermamenTaris
OIO[KETHUX MPOLEAYp — HPIOPUTETHUH (HaKTOp MiABHIICHHS pe-
3yJIBTaTUBHOCTI OIO/PKETHOI cepH, MO BimoOpaXkae «...BU3HAUCHHS
MOPSOKY B3a€MOALl IHCTUTYTIB B OIOMKETHIA cdepi, po3momiry
BJIJHUX MTOBHOBAXEHb 1 BIAMOBigaNbHOCTY [1].

BromkeTHni mporec 3 MpoIeaypHOi TOYKH 30pY BimoOpa)kaeThCs
Yyepe3 B3a€MOIOB’S3aHY CHUCTeMy HOTrO CTajii, sKi SBJISIOTH COOOIO
BpEryJibOBaHY YMHHUMH HOPMaMH OOKETHOTO 3aKOHOABCTBA JIO-
TYHY TOCHITOBHICTh €JIEMEHTIB OIOKETHOTO IIPOIeCy, KOXEH 3
SIKUX, OyJydd MIICHCTEMOIO OUTHII HU3BKOTO MOPSIKY, TPEICTaB-
JCHUH Yy BHIJISIOI YITKO BHM3HAYCHOI CYKYIHOCTI il YYaCHHKIB
OIOIKETHOTO TIPOIIECy.

BromkeTHUM 3aKOHOJAaBCTBOM YKpaiHU BH3HAYEHO YOTHPHU CTaTil
OIO[KETHOTO TIpolecy: 1) CKIamaHHS MPOEKTIB OIOmKETiB; 2) po3-
IS TPOEKTY Ta NPUHHATTA 3aKOHY mnpo Jlep:kaBHUN OOIKET
VYkpainu (pillieHHS TPO MICIEBHIA OOKET); 3) BUKOHAHHS OFo-
JDKETy, BKJIIOYAIOYH BHECEHHS 3MiH 10 3aKOHY mpo Jlep»aBHH Oro-
JoKeT YKpainu (pilieHHs MMpo MiceBUil OromkeT); 4) MINrOTOBKA Ta
PO3IJISI 3BITY PO BUKOHAHHS OFOMKETY 1 MPUUHSTTS PIlICHHS 010
Hboro. [IpuyoMy Ha ycCiX cTamisx OIOMKETHOTO IPOIECY 3AiHCHIO-
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IOTBCS KOHTPOJIb 32 JIOTPHMAaHHSAM OIO/DKETHOTO 3aKOHONABCTBA,
ayIuT Ta OIiHKA €()EeKTHUBHOCTI YIPABIIHHS OIOMKETHUMH KOIITAMHU
BIIMOBITHO IO 3aKOHOIABCTBA. A yYaCHUKAMU OIOJDKETHOTO IIPOIIC-
Cy € OpraHH, YCTAaHOBH Ta IMMOCAJOBI 0COOW, HAIUICHI OFOKE THIMH
MTOBHOB@KEHHIMH (MpaBaMH Ta 000B’SI3KaMM 3 YIIPaBJIIHHS OIOKET-
HAMH KOIITamHu). Y KOHTEKCTI BHUKJIAJEHOTO BapTO TOTOAWTHCS 3
JOYMKOIO IIPO Te, 10 «OI0LKETHUH Mpolec He IPOCTO CyMa OKPEMHX
cTafiif, a CKiIagHU{ OaraToIIAHOBMM MEXaHi3M COLialbHO-EKOHO-
MIYHOI KU TTEASUTBHOCTI PI3UIHMX, IOpUINIHUX 0ci0 1 nepxaBm» [3].

TakuM YHHOM, 3TITHO 3 TPOIEAYPHHUM ITIXOIOM OIOMKETHUM
Ipolec sBIsSE COOOI0 MPOIEC LUICCIPAMOBAHOI, CHCTEMATHYHOI 1
6esnepepBHo'1' B3a€EMOJIl KepyIo4oi MiicucTeMu (OpraHiB BIaAM, SKi
BOJ‘IOI[I}OTB OHO/UKETHUMHU [TOBHOBaXCHHSMM) Ha KepoBaHy (Orozpker-
HUH MPOIIEC) 32 JOMOMOTOI0 3arajlbHUX (YHKIIH yIpaBTiHHS.
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YAOOCKOHANEHHA MEHEOXMEHTY rPOLLOBUX
NOTOKIB CYB’€KTA rOCMNOAAPIOBAHHA

4. C. MawuHnicmoea, mazicmp cneuyiaribHocmi @iHaHcu, 6aHKiecbKa
cripasa ma cmpaxyeaHHsi

C. I. lpaconoea, Haykosuli KepieHUK, doueHm Kagedpu biHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascebkull yHisepcu-
mem eKOHOMIKU i mopaieri»

Ha cyyacHoMy etami po3BHTKY IANPUEMCTB B YKpaiHi yaocKo-
HAJICHHS MEHE/PKMEHTY IPOIIOBHMX IOTOKIB BINirpae BaXIMBY POIb,
Bill HBOTO 3aJICKUTH OyJe MIINPUEMCTBO PO3BUBATHCS YU CTaHE
OaHKPOTOM.

TnymadeHHS TOHSTTS «TPOIIOBHH IOTIK» B HAYKOBIiH JiTepaTypi
Ma€ pi3HiI BU3HAYCHHSL.
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Tak, H. M. T'apkymmra posrisgae TpOIIOBHM TMOTIK, K (haKTHYHI
YHUCTI TOTIBKOBi KOIITH, SIKi HaOXOIATh y (ipMy (4M BUTPAYArOTHCS
HEI0) IPOTATOM JISIKOTO BU3Ha4YeHOTO Tepiomy [1].

3. B. I'epacumuyk BBakae, 110 TPOIIOBHN MOTIK — II€ Mipa JIIKBiA-
HOCTI KOMITaHii, IO CKJIAJAEThCS 3 «UHCTOTO JOXOAY 1 OE3roTIBKO-
BHX BUTpAT TAaKMX, SIK aMOPTH3alliiiHi BimgpaxyBaHHA [2].

ITix 3aranbHUM TPOIIOBMM MOTOKOM, 3 ToukH 30py K. B. Komysa-
HOBA, BAapTO PO3YMITH Ha UIMIIOK KOLITIB, 1O yTBOPUTECS Ha mi-
NPUEMCTBI B PE3y/IbTATi BCIX ONepalliii, MOB’s3aHMX i HE OB S3aHAX
3 TOCMOAAPCHKOI0 iUIbHICTIO. TakuM YMHOM, BiH CKJIAJAa€ThCS 3
TOCIOJAPCHKOr0 3ANHIIKY KOWITIB (IPOLIOBHIM TOTIK Bif rocroaap-
CBKOi JISTTBHOCTI) 1 TPOIIOBOTO TMOTOKY, HE IMOB’SI3aHOTO 3 TOCIO-
JapChKOIO NLUTBHICTION [3].

MoskHa 3pOOMTH BUCHOBOK, 1[0 TPOILIOBHI MOTIK — I1€ CYKYITHICTh
PO3MOAUICHUX Y Yaci HAAXOMKEHB 1 BUILIAT IPOMIOBUX KOIITIB Ta iX
€KBIBAJICHTIB, II0 TEHEPYIOTHCS HOTO TOCHONAPCHKOI0 ISTBHICTIO,
PYX SIKUX OB’ SI3aHUH 3 YWHHUKAMH Yacy, PU3UKY Ta JIKBITHOCTI.

YnpaBniHHS TPOUIOBHMH TOTOKaMH Iepeadavae IMuIecpsIMoBa-
HUN BIUIMB Ha MPOIECH aKyMYyJISIlii IPOIIOBUX KOIITIB, iX BUTpa-
YaHHS Ta MEpPepo3NoJil 3 METOK 3a0e3NeYeHHS IIJIaTOCIIPOMOXK-
HoCTi, (piHAHCOBOI piBHOBAard, pUTMIYHOCTI Ta €(pEeKTUBHOCTI (iHaH-
COBO TOCIIOAAPCHKOI TISITBHOCTI MiAnpreMCTBa [2].

YupaBiiHHS TPOIMIOBUMHU MMOTOKAMH MIAMPHEMCTB — 1€ CKJIQAHUN
HETIepepBHUN IUKIMHUN mporec. [lin nukiIoM ympaBiiHHS TpOIIO-
BUMH ITIOTOKaMH PO3YMIETBCS CHCTEMa MOCTIAOBHUX eTariB Oararo-
pPa30BO MOBTOPIOBAHOTO MpOIECY MPUHHATTA 1 peaini3awil cTpaTeriy-
HUX Ta ONEpPaTHBHO-TAKTUYHUX pIllleHb 3 YIPaBIIHHSA T'POUIOBUMH
MOTOKaMH. YIPaBIiHHS TPOIIOBUMH MOTOKAMH MIAPUEMCTBA € BaX-
JUBOKO CKJIaJIOBOI0 YAaCTHHOIO 3arajibHOiI CUCTEMH YIIPaBJIHHS HOTO
(iHaHCOBOIO MiSUTBHICTIO. BOHO 103BOINIsE BUpIMIyBaTH Pi3HOMaHITHI
3amavi (PiHAHCOBOTO MEHEKMECHTY 1 MIAIMOPsAKOBaHE HOro TOJOBHIN
MeTi. OCHOBHOIO METOIO YIIPaBJIIHHS IPOIIOBHMH ITOTOKaMH € 3a0e3-
rmeyeHHs (iHAHCOBOI pIBHOBAard MiANPHEMCTBA Ta (HOPMyBaHHS
HEOOXiMHOT 3BITHOCTI, IO 3a0e3MeYUTh MPOBEACHHSI BCEOIIHOTO
aHaJi3y TPOIIOBUX MOTOKIB.

B ocHOBI onTuMI3allii TPOIMIOBUX MOTOKIB ITIIIIPUEMCTBA TOBUHHA
OyTu 30amaHCOBaHICTh OOCATIB IMO3UTHBHOTO Ta HETAaTHBHOTO TpPO-
IIOBMX MOTOKIB. BiICyTHICTh Takoi 30a71aHCOBAHOCTI IPU3BOAUTH 10
YTBOPEHHS Je(IIUTHOrO 1 HaUIUIIKOBOTO TPOIIOBOrO MOTOKY, IIO
OJTHAKOBO HETATHBHO BIUIMBAE HA JISUTHHICTH MAPUEMCTBA.
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OnTuMizaIifo TPOIIOBHX IOTOKIB MOXHA 3JIACHUTH TLITXOM:
3MCHIICHHS, a B MEPCIEKTUBI BiAMOBAa Bii YTBOPEHHS AEOITOPCHKOI
3a00proBaHOCTI; MPUCKOPCHHS Yacy IHKacallii KOIITIB, 110 CIPHSITH-
M€ CKOPOYEHHIO 3alMIIKy TPOLIOBHX aKTHBIB y Kaci; CKOPOYEHHS
BHITQJIKIB 1 OOCSTIB PO3paxyHKIB TOTIBKOIO, a/PKe BOHHU 30UTBIIYIOTH
3aJMIIOK KOWITIB y Kaci 1 3MEHUIYIOTh TEPMiH KOPHCTYyBaHHS BJlac-
HUMH TPOIIOBUMH aKTHBaMH.

TakuM dYMHOM, JUIT yIOCKOHAJIEHHS MEHEIKMEHTY TpPOIIOBHX
MOTOKIB HEOOXITHUM € 30ajlaHCyBaHHS MO3UTHBHOTO Ta HETATUBHOTO
TPOIIOBUX TOTOKIB, 3MEHIIUTH IeOITOPCHKY 3a00proBaHiCTh. 30a-
JAHCYBAaHHS YCIX BUIIB IPOIIOBHUX IMOTOKIB Ha OCHOBI ypaxyBaHHS K
30BHIIIHIX, TaK 1 BHYTPIIHIX (akTOpiB CHPUATHME ITiIBUIIEHHIO
e()eKTHBHOCT1 yMpaBIIHHSI TPOIIOBHUMH 3aco0amu, pe3yibTaTiB ¢i-
HaHCOBO-TOCIIOAAPCHKOT AUIBHOCTI MIAMPHEMCTB.
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SAOWLAOXEHHA OOMOIroCrnoOAPCTB AK IXKEPEJO
IHBECTUUIA B EKOHOMIKY YKPAIHU

B. O. Mimro4eHko, cmydeHmka crieyiarnibHocmi @DiHaHcu, 6aHKig-
CbKa cripaga ma cmpaxyeaHHs, epyrna ®Km-51

T. 1. I'y03b, Haykosul KepieHUK, OoueHm Kaghedpu biHaHcie ma
OaHKieCbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykoorncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopaierni»

3a01aKeHHsT JJOMOTOCIIONAPCTB BUKOHYIOTh BaXKIUBY pOJIb B
CKOHOMIYHHX IPOIECaX, OCKUIbKA BHU3HAYAIOTh IIEPCICKTHBU PO3-
BUTKY HaIliOHABFHOTO TocmomapcTBa 3aramoM. CBOEIO 4eproro, J10-
CATHEHHS Ta MIATPUMAaHHS CTaOUTbHUX TEMIIIB €KOHOMIYHOIO 3pOC-
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TaHHS € TPIOPUTETHUM 3aBIAHHSIM EKOHOMIYHOI MONITHKH YPSIy
Oynp-sikoi KpaiHu cBity. JlomorocmomapcTBa 3a0e3MeuyoTh €KOHOMI-
Ky KpaiHM BUTBHHMH TPOIIOBUMH peCypcaMH 3a paxyHOK CBOIX
3a0M1a/pKeHb [2].

3arayioM Imin 3a0maDKCHHSAMH HaCEJICHHS PO3YMIEThCS YacTHHA
TPOIIOBUX JOXOIB (HAAXOMKEHB) HACEICHHS, KA HE BHKOPHUCTOBY-
€ThCS Ha IMOTOYHE CIIO)KMBAaHHS 3 METOI0 HAKONMWYEHHS B MaiOyT-
HbOMY [3].

OcHOBOI0O (hOpMyBaHHsI 3a0IIAKEHb JIOMOTOCIIOAAPCTB € JIUHA-
MiKa Ta CTpyKTypa moxoniB. JloXxoan HaceleHHsS BHUCTYIAIOTh HE JIH-
IIe OCHOBHHM JDKEpEiIoM 3abe3ledyeHHs MaTepiaJbHUX 1 HeMaTe-
pianbHUX TOTped Ui PO3BUTKY OCOOHMCTOCTi, a TaKOX TOJIOBHUM
JoKepenoM (opMyBaHHS KyHIBEIbHOI CIIPOMOXKHOCTI.

OCHOBHMMH HampsiMaMl BUKOPHCTaHHS 3a0MIa/KEHb HaCEJCHHS
€: BlI[KpI/ITT}I BKJIATy (I[CHOBI/ITy) B 6aHKy, 366pe)KCHHH 3a011aPKEHb
y BUDIAI TOTIBKM (K B HAIllOHaJbHIM, Tak i B 1HO3EMHIH BalioOTi);
npuaOaHHS aKIii, ooirarii.

3aomaHKeHHsT HacelleHHsS CTalOTh IHBECTHIlISIMH B OCHOBHUW Ka-
MmiTajg JIUIIe TCI IIPOXO/DKCHHSA HACTYIHUX eTaliB: BKJIAJCHHS
3a0IIa/PKCHb Ha JICTMIO3MTHI PaXyHKH IHCTHTYTIB KPEAMTHO-OAHKIB-
CbKOi chcTeMHM i B LiHHI manepu; BHIaYa HCTHTYTaMI KPEIUTHO-
0aHKIBCHKOT CHCTEMU IHBECTHI[IHHUX KPEAUTIB 332 PaxyHOK 3aiyde-
HHUX 3aco0iB a00 BKJAQJCHHS IX Yy JOBTOCTPOKOBI IIIHHI Mamepu;
IHBECTYBaHHSI B OCHOBHI ()OHIM KOIITIB, 3aMy4eHUX KOMIIAHILIMU 32
JIOTIOMOTOI0 JIOBTOCTPOKOBUX OAaHKIBCHKUX KPEIAHMTIB 1 €MITOBAaHUX
LWiHHEKUX nanepis [1].

UWHHHKY, SKi BIUIMBAIOTh Ha DPIBEHb 3a0lIa/KEHb HACEICHHS:
piBeHb JOXOJy HAaCeJeHHs, TIOJITHYHA CTAaOUIBHICTh, TPOLEHTHI
CTaBKM KOMEPLIHHHX OaHKIB, DIBCHb OIOJATKYBAHHSA, PO3BUTOK
¢iHaHCOBUX pI/IHKlB IHTITL.

KpiM eKOHOMIYHOI poJi 3a0IIaJKCHHS BITIrPAlOTh 1 BaXKIIUBY
comianbHy poiib. [lo-meprie, BoHM 3a0€3MEUYIOTh «3armac Mi]_IHOCTi»
3a ymoB kpusu. Ilo-npyre, CXUJIBHICTB JIO 3201I3/DKEHb 1 MOXKIIMBICTh
i peanisyBatu B CHPHATIHBHX IHCTHTYIIHIX YMOBAX 3a/al0Th
I[OBFOCTpOKOBl cTpaterii COLIAIbHO-EKOHOMIYHOI moBenink. Ile
TOB’SI3aHO 3 IHBECTHIIMI B OCBITY, 3/0POB’sl, B KIHLICBOMY IIIJCYM-
Ky — Y PO3BHUTOK JIIOACHKOTO MOTEHMIaTy, IO CTabUIi3ye COMiaIbHO-
€KOHOMIYHY CHUTYAIll0 i TO3UTUBHO BILUIMBAE Ha MEPCIEKTUBH iHHO-
BaIlIHHOTO PO3BUTKY Kpainu [1].
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3amydeHHsI IHBECTHI[IHHAX PECypCiB A BITUYM3HSHOI €KOHOMIKH
€ OIHUM 3 HaWBaxMMBIMUX. /[KeperoM IuX pecypciB € HaIllOHAIbHI
3a0II1a/UKEHHS, 110 3aiMaloTh OCOOJMBE MICIIE B CHCTEMI €KOHOMIY-
HUX TPOIECIB, OCKUTBKU 3ayillaloTh HTepecH 0araThboX eKOHOMIYHUX
Cy0'€KTIB: TOMAIIHIX TOCIOAAPCTB, KPEAUTHO-OAHKIBCHKOI CHCTEMH,
HIINPUEMCTB, IEep)KaBU. 3 OJHOTO OOKY, 3a0IIaDKCHHS — BaXKIMBUH
MOKa3HUK PIBHA KUTTS HACENICHHS, 3 IHIIIOr0 — JPKEPENIo iHBECTHUILIM.

OTxe, y cydacHii yKpaiHCBKif €KOHOMIIIi, BiITOBIIHO IO TOBIO-
CTPOKOBOI KOHLEMILIi PO3BUTKY, Ha ONHE 3 MEPIIMX MICIb BUCYBa-
€TbCSl TpoOsieMa 3a0e3NeyeHHs CTIHKOro €KOHOMIYHOIO 3pOCTaHHS.
Sk mokasye CBITOBUH IOCBIm, Uil il po3B’si3aHHS HEOOXiTHE 3aiIy-
YeHHS IHBECTHUIIMHUX PECYpCiB, HE3aJIC)KHUX Bil KOJMBAaHb CBITOBUX
(¢iHaHCOBUX pHHKIB. JlaHMM BUMOraM 3aJIOBOJIGHSIOTH BHYTPIIIHI
IHBECTHUIIil, OTHUM 3 OCHOBHHX JDKEpeN SKHX BUCTYMAIOTh 3a0lia-
IDKCHHSI CEKTOpa JOMAllHIX rocrnoxapctB. ToMy CbOTOAHI, KON
ICTOTHO 3MEHIIMBCS NPUTIK IHBECTHIIH i3-3a KOpAOHY 3MiCHEHi
JIOMOTOCTIOIapCTBAMH  3A0MIa/DKEHHSI MOXKYTh CTaTH BaromMoro ajb-
TEPHATUBOIO [HO3EMHUM IHBECTHIIIM y KOHTEKCTi (QOpMyBaHHS
cTabiTbHOT (hiHAHCOBOI OCHOBHM COIIaJIbBHO-€KOHOMIYHOTO PO3BHUTKY
nepxxaBu. s 3amydeHHS (QiHAHCOBHX pecypciB JAOMOTOCIIONAPCTB
Ha PO3BUTOK EKOHOMIKM HEOOXiZHO BUPIIIUTH JBa OCHOBHI 3aB-
maHHs: 3a0esmeyuTd  (HOpMyBaHHS 3a0UIAKCHb y HACEICHHS 1
peanidyBaTu TpaHchopmamiro (HiHAHCOBHUX pECypCiB JOMOTOCIIOAAp-
CTB B IHBECTHIIi.
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AKTYAIbHI ACMEKTW PEAMI3ALIII CYYACHOI
TEXHOMNONIi ®IHAHCOBOIO AHATI3Y HA
MIANPUEMCTBI

A. C. MenbHuK, cmydeHmka crieyianbHocmi @iHaHcu, 6aHkiecbka
cripasa ma rmpaxyegaHHs, epyrna ®Km-51

B. B. Kapyeea, Haykosul KepieHUK, 3agidysay kaghedpu hiHaHCie
ma 6aHKigcbKoi cripasu, 0. e. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascebkul yHisepcu-
mem eKOHOMIKU i mopeieni»

Texnomoris mpoBeneHHS (IHAHCOBOTO aHAN3y HA MiANIPHEMCTBI,
¢bipMi, KommaHii Ha CHOTOMHINIHIA OeHL HaOyBa€ O3HAK YHIKAJb-
HOCTi, 3YMOBJICHHX IHIWBITyadbHUMH (akTopaMH Ta yMOBaMH
(yHKIIOHYBaHHS OKPEMO B3SITOTO MIANPUEMCTBA, CIIEHH(IKOIO Oopra-
HI3aI[ifHO-TIPaBOBOTO XapaKTepy WHOTo IisNTBHOCTI, PIBHS Ta SIKOCTI
(hiHAHCOBOTO MEHEIKMEHTY. Bi,upi:;HﬂeTLc;I HaIlOBHIOBAHICTh €TalliB
(Bix 300py iHQopmalii 10 ii aHANITHYHOI IHTEpmpeTalii), 3acToCO-
BYIOTBCSI Pi3HI METOH, HpuiioMu Ta Mogeni. HepnsHaueHicTs nose-
IIHKH HQOPMAIIHHUX pecypciB y Mpoleci aHaJITHYHOTO JIOCIi-
JDKEHHSI TepelKo/pkae (popMyBaHHIO YHI(pIKOBAaHOTO TEpertiKy Kiro-
YOBUX MPOIEAYp KOXHOTO eramy (iHaHCOBOTO aHami3zy (eKcrpec,
JICTATI30BAHMI Ta KOMIICKCHUIT aHAI3 (PIHAHCOBOTO CTaHYy).

Anroputm ;[o6opy AHANITUYHUX TOKA3HUKIB Yy CHCTEMH, IO
3aCTOCOBYIOTBCS, BIAPIBHSETHCS 32 TOCHTh BEIMKHM KOJIOM I1apaMeT-
piB, SIK TO: BKJIFOYCHHS JIMIIE BiIHOCHUX TOKA3HUKIB (IOPIBHSIHHICTH
3aCHOBaHAa Ha OJHAKOBHUX OJHMHHISIX BUMIPY Ta BEKTOPY OLIHKH
HampsMy JWHAMIKH); TO€THAHHSA KUIBKICHHX Ta SKICHMX NMOKA3HHKIB
(cuHTE3 KUTBKICHUX Ta SKICHUX METOJIB IIi Yac MPOBEICHHS OI[IHIO-
BaHHs); AudepeHmiamis iX Ha cra0uTi3aTopu Ta JecTaduTi3aTopu
(o3BoIIsIE OLIHUTYU MOTOYHHH Ta MEPCHEKTHBHHUN CTaH); MOKA3HUKH,
K1 XapaKTepU3YIoTh 30BHINIHI Ta MOKa3HHWKH, SKIi XapaKTePU3YIOTh
BHyTpunHl napameTpu (dhiHAHCOBOTO z[06p06yTy AT PUEMCTBA, q)lp-
MU, opraHizamii Ta T. iH. Ciif 3ayBaXUTH, 10 aOCOTIOTHO TOYHOTO i
MOBHOTO MEPEeNiKy MOKA3HUKIB BU3HAYMTU MPAKTHYHO HEMOXIHBO.
Jeranizamis METOAMKH aHamizy ()IHAHCOBOIO CTaHy IIANPHEMCTBA
3aJIe)KUTh Bil TOCTABJICHUX 3aBJIaHb, a TAKOX (aKTOpiB iH(oOpMaIriii-
HOTO, 4acOBOTO, METOJMYHOTO, KaApOBOIO Ta IPOTpPaMHOro 3ade3-
neueHHs [1].

Mertomuka mpoBeneHHsT (IHAHCOBOTO aHANi3y 0a3yeThcs, B Iep-
Iy 4Yepry, Ha aJeKBaTHOMY BHOOpi METOIIB JJIs HOTro IpOBEACHHS.
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Yacrimme 3a Bce MMi 9ac MpOBeAeHHs (P IHAHCOBOTO aHAJ3y BUKOPHC-
TOBYIOTbCA TaKi JWHAMIYHI EKOHOMIKO-MATeMAaTHYHI MOMENI, SK:
TPEHJI0BI €KOHOMIKO-MaTeMaTHyHi MOAeNi 3 JiHiiHOW, JorapudMid-
HOIO, TIONIHOMIAThbHOIO Ta EKCIIOHCHUIAILHOIO almpOKCHMAIISIMU;
MOJIeNi 3MIa/KYBaHHS JUHAMIYHOTO PSAAY 3 YpaxyBaHHSM KOB3HOI
CEpPEeNHbOI BEIIMYMHYU Ta LIEHTPOBAHOI KOB3HOI CEPENHBOI BEIUYNHU,
MYJIBTHIUTIKATUBHI Ta aIMTHBHI MOJENI JEKOMITO3HUIII TUHAMIYHOTO
psaly pe3yNbTaTHBHOIO (1)]HaHCOBOFO MOKa3HUKA; aBTOperpeciﬁHi
€KOHOMIKO-MaTeMaTHYHI MOJIeJi; JWHAMIYHI perpeciiiHi moxemi Ta
€KOHOMIKO-MaTeMaTH4HI MOJIEINI 3 HEe3aJCKHUMH JIArOBUMHU 3MiHHH-
mu [2].

Juis MiHIMBanii GiHAHCOBHUX Ta €KOHOMIYHHX DPH3HKIB 3 METOIO
OPUAHATTS €()EeKTUBHUX YNPABIIHCHKUX PIMIEHb y CTPATErTaHOMY
(inaHcOBOMYy aHaii3i HaOylM TOIMMPEHHS METOMW CydJacHOI Iiar-
HOCTUKH (piHAHCOBO-€KOHOMIYHOTO CTaHy MIiIIPUEMCTB: CTpaTeriy-
uii Jsto-dimimkenc (Due Diligence), miarHoctuuHui OeHUMapKUHT
(Benchmarking), meroam Teopii mMITy4yHHX HEHPOHHHX MEPEK Ta
METOJI eKOHOMIYHHMX Hopmaiei. Due Diligence o3Havae TuOOKHiA i
KOMIUIEKCHHH aHali3 BCiX acmHekTiB (IHAHCOBO-TOCHOJapCHKOi
IISTTBHOCTI MIIIPHEMCTBA: OpraHi3aliiHUX, MPaBOBUX, (PIHAHCOBHUX,
MapKETUHTOBUX, MOJIATKOBUX, MOJITHYHUX, PUHKOBHX, TEXHOJOTIY-
Hux Tomo [3]. CyTh CHOTOIHINIHBOTO TPAKTYBaHHS IarHOCTUYHOTO
OCHUMADKIHTY — «OE3VIIMHHWI CHUCTEMATUYHMI IOIIVK 1 BIIPOBa-
JOKEHHS HAWKpamuX MPakTUK, 10 IPUBEAYTh OPraHi3amlio 10 OUIbII
JIOCKOHaJ0i ¢opMu». Meroan Teopil MTYYHUX HEHPOHHUX MEPEK
JOLUIEHO BHKOPHCTOBYBATH y NPOLECI IPOrHO3YBAHHSI (1)1Hch0Boro
CTaHy miampuemcTBa. Peanisaiis MeToxy EKOHOMIMHMX HOpManei
nepeadavae 3aCTOCYBaHHS «30JIOTHX MPABHI» EKOHOMIKH 1 Oi3Hecy,
ki 0a3yrOTbCA Ha IMIBUIIIAX TEMITax 3pPOCTaHHS MPUOYTKY, MOPIB-
HSHO 13 TeMIaMH OOCSTIB peai3aiii, BJACHOTO KalliTaly Ta aKTHBIB
[4].

OTxe, HalOUTHII epeKTHBHUM YacTille 3a Bce € Toil (piHaHCOBHI
aHaJi3, SIKUH MPOBOJUTHCSA HAa OCHOBI CHHTE3Y TPAAMIIIHHUX METOJIIB
i IpUIOMIB Ta EKOHOMIKO-MaTeMaTHYHHUX MOJeJNed (CTaTHCTUYHUX
Ta IUHAMIYHUX €KOHOMIKO-MaTeMaTHYHUX), METOJIB CydacHOi miar-
noctuku (Due Diligence, Benchmarking ma in.), sIKi 1alOTh 3MOTY
CTPYKTYPYBaTH Ta iIeHTH(IKyBaTH B3a€EMO3B’SI3KM MIK SKICHUMH Ta
KUIBKICHUMH TTOKa3HMKaMH 3 TMOIIYKY ¢(pEKTHMBHUX pIlICHb 3
NoJIMIIeHHss  (IHAHCOBOTO CTaHY, BITHOBJCHHSA «(IHAHCOBOTO
310POB’sI».
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niaroCcu TA MIHYCU POSMUTHEHHA
TPAHCIMOPTHUX 3ACOBIB

O. B. HewunopeHko, cmydeHm crieyiansHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyna ®-21

O. B. TumoweHKo, Haykosul KepieHUK, doueHm Kaghedpu hiHaHcie
i 6aHKIi8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascebkull yHisepcu-
mem eKOHOMIKU i mopeigsi»

[lepemimieHHs TpPaHCHOPTHUX 3ac00iB HAa MHTHY TEPHTOPIIO
YkpaiHu y pPBHUX MUTHHX PEXHMax € OJHUM I3 HaWOUIbLI MOIIH-
pEHUX CIOCO0IB MpHUIOaHHS TPOMAISHAMH TPAHCIIOPTHHX 3aco0iB.
Hacninkom Takoro mepemilieHHs € HEBHU3HAUEHICTh CTaTyCy TaKHUX
aBToMOOUTIB. TOX Hamia 3a7adya TOJSATra€ y BHCBITJCHHI TepeBar Ta
HEJONIKIB PO3MHUTHEHHS TpPAaHCIOPTHHX 3acobiB B VYkpaiHi Ha
CBOTOJHIIIHINA JEHBb

Hemonasuo Oy npuiiaaTi 3akoHn YKpaiHu, IKUMH:

— mo-mepmie, OyJIM BCTAHOBJIEHI Ui I'POMaisH HOBI YMOBH
BBE3€HHS TPAHCIIOPTHUX 3aCO0IB Ha MUTHY TEpUTOPil0 YKpaiHu;

— mo-zpyre, OylW MOCHJICHI BUMOTU A0 THMYAacOBOTO YW TpaH-
3UTHOTO BBE3CHHA TPAHCIIOPTHUX 3aco0iB 13 IHO3EMHOIO peecTpa-
1I€I0;

— To-Tpere 30UIbIIEHA BIAMOBINANBHICTE 3a MOPYIICHHS ITUX
BHMOT.

B Vkpainy aBTOMOOUIi 3 IHO3EMHOIO pEECTpamielo B’ DKIKAIOTh y
IBOX MUTHHMX PEKMMax: TPAaH3UTY Ta TUMYAacOBOIO BBE3eHHS. Y pe-
KUMI THMYacoBOTO BBe3eHHs y 2016 pomi B YkpaiHy Oyi0 BBE3CHO
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616 THcsy aBTOMOOLTIB, Yy 2017 porii oOcsAT BBE3EHUX aBTO 3HAYHO
3pocid, Ta CTaHOBWIM 753,3 THCSY INTYK, 3 CIYHSA IO JIUICHB
2018 poky — 493,3 tucsui mrryk [1, 2].

Sk pesynbprar: OIOMKET HEIOOTPUMYBAB IIOAATKOBI IJIATEXi 3a
PO3MUTHEHHS aBTOMOOLTIB; B YKpaiHy Oyin BBe3eHI cTapi eKOoJIOoTid-
HO HeOe3meuHi aBTOMOOTI.

Lle nobpe um morano? Ha Hamry aymKy, 1€ BENTUKHN PU3WK JUIS
€KOJIOTI], 1[0 € 3HAYHOI0 MPOOJIEeMOI0 He JWIie B YKpaiHi, aie i B
IHIIUX KpaiHax cBiry. [lo-mepime, 1e pu3WK 3a0pyAHEHHS IOBITPSL.
ABTOMOOITI, sIkMM 15 pokiB Ta OimbIIe, BiTHOCATHCS IO €BpPO-2 Ta
€Bpo-3 1 MarOTh OUTBII BHUCOKI IMOKa3HUKH BUKHIIB 3a0pYIHIOIOUNX
PEYOBHUH, HDK TpchnopTHi 3aco0M, 10 BIIIIOBIIAIOTh HOPMaM KO-
JOTIYHUX CTaHAApTIB €Bp0 -5 Ta €Bpo -6. Ilo-nmpyre, crapi MamuHU
IIBUAKO JaMalOThCS 1 MOCTa€ MUTAHHS, 10 3 HAMH POOHWTH Jai.
Hanexnoi cucremn yTwutizamii aBTOM061JIlB B YKpaiHi HeMae, TOMY
Taki MallMHW OyAyTh TPOCTO BUKUIATHUCA a0 MOTPAIIsATH Ha
CMITTEBI TONIrOHU 0€3 HANEKHOI yThiizamii Ta O€33HEIIKOIKECHHS
HeOE3MeYHNX PEUYOBUH (BiAMpaIboBaHi Macja, IIUHH).

CKITBKH X KOINTY€ PO3MHTHUTH aBTO B YKpaiHi Ta 32 KOpJOHOM?
3a YMHHUM BITYM3HSHUM 3aKOHOJABCTBOM, BUTPATH HA PO3MHT-
HEHHS IMITOPTOBAHOI MAIIMHK — II€ CyMa TPhOX 000B’I3KOBHX IjIaTe-
KIB — aKIIM3HOTO IOJIaTKy, BBI3HOTO MHTa Ta MOAATKY Ha JOJaHY
Bapricth (20 % Big cyMapHOi BapTOCTi aBTO, akKIM3y Ta BBI3HOTO
muta) [1]. TlomibHui TPUHITUT MUTHOTO OQOPMIICHHS TTOBHICTIO ab0
YaCTKOBO 3aCTOCOBYETHCS 110 BCiii €Bpormi Jjisi pOSMHUTHEHHS aBTO-
MOOiTIB, BBE3eHMX Ha TepHuTOpito E€Bpomeiicekoro Coro3y 3 HIINX
KpaiH CBITY.

3anpoBa/pKeHHSI HOBHX IIPABUJI BBE3EHHS aBTOMOOUTIB B YKpaiHy
y 2018 porti 103BOIUIO OTpUMATH 13,5 MIpJ TPUBEHB, 3 IKHX:

— nmo Ilencitinoro ®onmy VYxkpaiam 3apaxoBano 64,1 % abo
8,65 mupn rpH 3a paxyHOK il MUTErOBOTO MEPIioAy TS PO3SMUTHEHHS
aBTO 3 IHO3EMHOIO peecTparlicto, 0 OyiIM BBe3eHI HA MHUTHY TepH-
Topito Ykpainu 3 1 ciansg 2015 poky;

— no [epxasnoro Oromkery Ykpainu — 35,9 % abo 4,85 mupa
I'PH 3a PaxXyHOK PO3MUTHEHHsI HOBOBBE3CHUX B YKpaiHy TPaHCIIOPT-
HUX 3aco0iB [2, 3].

BpaxoByroun Buiie3asHaueHe, MOKEMO 3pOOMTH HACTYIIHI BHC-
HOBKHU. JIOCHUTH 0araTo 3aBO3HMJIM aBTOMOOLUTIB IIE 0 BHECEHHS 3MiH
70 3aKOHOJABCTBA, IO HE OyaM PO3MHUTHEHHI Yepe3 Ay)Ke BUCOKY
cTaBKy. TOX IUIFOC YMHHOTO 33aKOHOJABCTBA — PO3MUTHUTH aBTO
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CTaJIO JICMICBIIE YIS €KOJIOTIYHO Oe3MeYHUX TPAHCIOPTHHUX 3aco0iB.
Minyc momsrae y ToMmy, IO CTa€ OUIbIlIe CTapuX aBTO, IO 3a0pym-
HIOIOTh HaBKOJIMIIHE cepefoBuie. ToMy MU MPOMOHYEMO 3anposa-
IUTH TOCBim MOJIDOBH OO 3a60p0H1/1 Ha BBE3EHHSA aBTO BIKOM
moHan 10 pokiB abo 3ampoBajWTH MUTBIOBE PO3MUTHEHHS TPAaHC-
MOPTHUX 3aco0iB JIMIIE TICHA TPOXO/DKEHHS HUMH TEXHIYHOTO
00CITyroByBaHHS IIOJO 3aMIpiB IIKTMBUX BUKUJIIB Y HABKOJHIIIHE
CEpEeIOBHIIIE.
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NPOBJIEMU BIOXETHOI NOMNITUKA
YKPAIHU TA WNAXU IX NOOOJIAHHA

B. B. Openn, cmydeHmka cneuianbHocmi ®iHaHcu, 6aHKiecbka
cripaga ma cmpaxyeaHHsi, epyrna ®K-51

O. B. TumoweHKo, Haykosull KepigHUK, doueHm Kaghedpu ¢hiHaHcie
i 6aHKi8CbKOI cripasu, K. e. H.

Buwuti Has4anbHul 3aknad Ykoorncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeiesi»

Ha cywacHoMy erami pO3BHTKY C€KOHOMIKM YKpaiHW HaHOUTBIT
MPOOJIEMHOIO 1 OMHIEID 3 HAWBaXIUBINIMX CKIAAOBHX (hiHaHCOBOI
CUCTeMH € OroIKeTHa cucTema. T ok BUHHKAE HEOOXITHICTh Y TOCTTi-
JUKCHH1 TTPOOJIEMHUX MHUTaHb Ta MEPCIEKTUBHUX HAMPSIMIB PO3BUTKY
HalOHAIBHOI OFOIKETHOI MOJIITHKH.

Bapto 3a3nauntn, mo 2017 pik € TpeTiM poKOM iMIIEeMeHTaIlii
HOBOT MOJICJII MDKOIOIDKETHUX BIIHOCHH, 3alpOBADKCHOI B YKpaiHi.
['0JIOBHOIO BiIMIHHICTIO HOBOI CHCTEMH BHPIBHIOBAHHS € 3alpoBa-
JDKCHHSI MEXaHi3My, 3a sIKOTO Jiep)kaBa IIUISIXOM HaJaHHS Crieliajib-
HUX TpaHcdepTiB (CyOBeHii) moBHICTIO Oepe Ha cebe BiAMOBinab-
HICTh 1010 (IHAHCOBOTO 3a0e3MEUYCHHS MOTOYHMX BHUAATKIB ycTa-
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HOB MEIMYHOI Ta OCBITHBOI cepHu, IO HAIEKaTh 0 TOBHOBAKEHD
MmicueBux OromxeriB. IIpore 3ampoBamkeHa cucTeMa MDKOIOIKET-
HOTO pETYJIOBAHHS JOXOMIB MICIIEBUX OIOIDKETIB, 3 OJHOTO OOKY,
3abe3meuye OIOMKETHY 30aTaHCOBAHICTh, a 3 IHIIOTO — HE CIPHUSE
3aIiKaBJICHOCTI OpPTaHiB MICIIEBOTO CAMOBPSAAYyBaHHS B HapOIIlyBaHHI
BJIaCHOI oxonHOi 6a3m (Tabmn. 1). Ha croroani piBeHs TpanchepTHOl
3aJIe)KHOCTI MICIIEBUX OIOKeTiB YKpainu ckiamae 54,3 %.

Taoauusa 1 — [Moka3HukM MiKO0/KeTHUX BiITHOCHH B YKpaiHi 3a
20112017 pp.

Poku

Moxaznuk 2011 2012 2013 2014[ 2015 2016[ 201

1. YacTka TpaHcdeprtis 3 Jlep-
’KABHOTO OOJKETY y 3araiib-
HOMY 00cs31 foro Buzarkis, %| 25,7| 25,5| 28,5( 30,4| 30,2| 28,5| 34,4
2. PiBeHb TpaHCpepTHOT 3a-
JIEKHOCTI MiCIIEBHX OFOIKETIB
(dacTka TpaHC(EpTiB y 10XO0-
Jlax MicueBux OrokeTiB), % | 46,7| 49,1| 52,3| 56,4| 59,1| 53,4| 54,3

Jl:xepesio: CKIIaZIeHO Ha OCHOBI [1].

HeoOxinHo BIiIMITHTH, IO OUIBLIICTH KpaiH CBITY MPOTITOM IBOX
OCTaHHIX JIECATHUPIY BUSBJAIOTH TIHOOKY 3aIlikaBICHICTH 10 (ic-
KaJIbHOI AeneHTpanizamii. B ocHOBI imel dickampHOI mereHTpatizaiii,
aBropom sikoi € Y. Ti0y, nexuts mepeposnoin GpyHKIIHA, QiHanco-
BUX pecypcus 1 BIINOBIAAJBHICTD 3 iX BUKOPHUCTAHHS MDK LCHTPAIIb-
HUM 1 JIOKQJIbHUM piBHAME yripaBiiHHs [2]. ®ickansHa z[eueHTpam—
3allis K HAaCNiIOK pedopMyBaHHS ONOKETHO-TIOAATKOBOI cdepu
Jep)kaBu Tependavae HE TUTBKM TIEPEerNsy CTPYKTYpPH MOJATKiB i
TpaHc(hepTiB, BIOPSIKYBaHHS BHUAATKOBUX MOBHOBAKEHb, a i 3MiHY
poJIi OpraHiB ympaBIiHHSA B eKOHOMIlll. [Ipy IIbOMY MOJETIIyEThCS
CHIBIIpAIlsl OpraHiB JepXKaBHOI BJIATH, VIPABIIHHSA Ta MICIIEBOTO
CaMOBDSIyBaHHS 3 TPUBATHUM CEKTOPOM, 3MEHIIYIOTHCS BUIATKU
MiCIIeBUX OO/KETIB Ha BHKOHAHHS HEBJACTHBHUX IM 3aBJaHb, 320X0-
Yy€ThCSl BKJIAACHHS KOIUTIB MiNMPHEMISIMUA, TPOMAJICHKUMH OpTaHi-
3alisiMK, TIPUBAaTHUMH (OHAAMH B PO3BUTOK MicIleBOi iH(pacTpyk-
TypH, CTBOPIOIOTBCS YMOBH JUIi EKOHOMIYHOI KOHKYpEHIi MDK
perioHaMu Ta HaceleHHMMH myHKTamu [3, 4]. BpaxoByroum Bwuiie-
3a3Ha4deHe, OJHUM i3 OCHOBHHMX apryMEHTIB Ha KOPHCTH (DiCKaIbHOL
JeleHTpaiizalii € HaOJIMKeHHs! YIIPaBIiHHS 10 TPOMAJISH, 110 KOHYE
MOTPIOHO IS PO3BUTKY MICIIEBOTO CaMOBPSIyBaHHS B YKpaiHi.
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[Ipotsrom Garatbox pokiB JlepxkaBHuiI Oro/pkeT YKpaiHW CTHKa-
€TBhCS 3 Takoio mpobiemoro, sk aedinut. Cepen IpUUUH OFOHKETHOT
p030aTaHCOBAHOCTI JOPEYHO BUIUIMTH: 3HAYHUH O0OCAT TIHHOBOI
€KOHOMIYHOI IISTIbHOCTI; YUMAaJNil piBeHb 0e3poOiTTs, 3alydeHHs i
BUKOPHCTAHHS IMO3UK ISl MOro MOKPUTTSA; 3POCTAHHS JEP/KaBHOTO
0opry 3 pHU3WKOM HEBHKOHAHHS OOpProBuX 3000B’s3aHb; 3HAYHUI
craj BUPOOHHUIITBA Ta IHQJAMIAHI MPOIECH TOIIO. 3 METOI 3HU-
JKeHHS OIO/pKeTHOTO AeiluTy BBakaeMo 3a HEOOXiTHE 3MiiCHEHHS,
HacaMIepes, HACTYIHUX 3aXOJiB: 3a0€3[eYeHHS ONTUMAIBHOTO DiB-
HS TOJAaTKOBHUX BHIIYYeHb I (popMyBaHHS OIOKETIB yCiX PIBHIB i
CTBOPEHHS CHPHUATIMBHX YMOB JUIA IIIIPHEMHMIIBKOI MiSUTBHOCTI;
3a0e3MeYCHHS (biHaHCOBo'l' MATPUMKH MAJIOTO Ta CEPEIHBOTO Oi3He-
Cy IUISIXOM PO3POOKH i BUKOHAHHS LUIBOBHX IPOIPaM PO3BUTKY
Majoro i CepeHbOro INiINPUEMHHITBA; IOCHICHHS BiINOBiNa/b-
HOCTI Cy0’€KTIB TOCIOJApIOBaHHS 3a JOTPUMAHHSIM BHUMOT 3aKOHO-
JABCTBA, CBOEYACHICTh 1 MOBHOTY PO3PaxyHKIB 3 OOHKETOM Ta JIep-
JKABHUMHU 103a0I0/KETHUMH  (OHJAMH; CKOPOYCHHS BUIATKOBOI
YacTUHU OIO/KETYy 3a paXyHOK 3MEHIIIEHHs BUTpaT Ha (piHaHCYBaHHS
YIPABIIHCBKUX CTPYKTYP, CTBOPEHHS KOPCTKOTO KOHTPOJIO 32 BHII-
JaTOI0 JIEP)KABHUX KOIITIB; 30UTBIICHHS IHBECTHI[IMHMX BHIATKIB
Ofo/pKeTy 1 BHTpAaT Ha MIATPUMKY BIiTYM3HSHOTO Oi3HECy; JOTpH-
MaHHsS YMOBH IepeBUIIEHHs TeMmiB 3pocTanHs BBII mopiBHsHO 3
TEeMIIaMH 3POCTaHHS JIePXKaBHOTO Oopry.

TakuM 4MHOM, 3 METOIO JOTPUMAHHS O€3MEYHOTO PIBHS PO3BUTKY
OromkeTHOT cepr AK BH3HAYAIBHOrO (haKTOpa COIiaIbHO-EKOHO-
MIYHOTO PO3BHUTKY KpaiHU Jep>KaBHI OpraHu BJIaJd MArOTh HEWTpa-
Ji3yBaTH BILUIMB 3arpo3 Ha OIOHKETHY CHCTEMY, 3alO0IrTH 3HAYHOMY
BIATOKY Kalitamy 3a MeXi JepXaBW, BPEryJIIOBaTH IHUTAHHA II0J0
po3moniTy ONDKETHUX KOIITIB MDK PI3HHUMH pPIBHSAMH, 3amo0irTu
MOPYIICHHSIM OIOKETHO-IOJATKOBOI0 3aKOHOJaBCTBA, BCTAHOBHUTHU
3aKOHOJaBYl OOMEKEHHsS MapaMeTpiB OIOMKETHOTO OedilluTy, Horo
B3a€MOOOYMOBJIEHICTh 3 TPaHUYHHM OOCATOM JI€pXKaBHOTO Oopry,
o, y MiACYMKY, CIpHUs€e 3a0e3Me4YeHHIO0 COIIaIbHO-EKOHOMIYHOTO
PO3BUTKY JICP>KaBH.

Chnucok BUKOpHCTAHUX iHGopMaliiiHuX Txepes
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AINOBA AKTUBHICTb NIANPUEMCTBA AK
OB’EKT ®IHAHCOBOI'O YIMNPABJIHHA

B. P. OmpowoK, cmydeHm cneuianbHocmi ®iHaHcu, 6aHKiecbka
cripasa ma cmpaxyseanHsi, epyrna ®K-51m
I'. M. CudopeHko-MesibHUK, Haykosull KepigHUK, doyeHm Kaghedpu
iHaHcie ma 6aHKI8CbKOI cripasu, K. €. H., doyeHm
uwuti HagYanbHul 3aknad Ykoorcninku «llonmaescbKuli yHigepcu-
mem eKOHOMIKU i mopaieri»

JlitoBa aKkTUBHICTh MIMIIPUEMCTB € OJHUM 3 IMEHTPATFHUX (haKTo-
piB eheKTHBHOCTI PUHKOBOT EKOHOMIKHU, YV CHOTOJHIIIHIX Ha/J3BHYaii-
HO B@)XKMX YMOBaX TOCIIOJapIOBaHHS ITOCTA€ BUPIMIATLHUM (BakKTo-
POM KOMEPILIMHHOIO yemixy. B Tol e 4ac, aU10Ba aKTUBHICTH BUCTY -
I1a€ BU3HAYAIBHOIO XapaKTCPUCTUKOIO ITOJIOKEHHS MIMIPHEMCTBA Ha
PUHKY TOBapiB Ta MOCIHYT.

JlitoBa akTUBHICTH BimoOpakae piBeHb €(EKTUBHOCTI BUKOPHC-
TaHHS MaTepialbHHUX, TPYAOBHX, (HIHAHCOBHUX 1 IHIIMX PECypCiB i B
TOW e Yac XapaKTepH3ye SKICTh yNPaBIIHHS, a TaKOX MOMIINBOCTI
MOTEHIIHHOTrO PO3BUTKY MimmpueMmcTBa. CaMe NUTOBA aKTHBHICTH Xa-
PaKTEepPU3yEThC AMHAMIKOIO MOKA3HUKIB €EKTHBHOCTI BUPOOHUYIO-
TOCTIOJAPCHKOT MISNTBHOCTI B I[UIOMY, TOMY MO3UTHBHA JTUHAMIKA IHX
MTOKA3HUKIB CHPUATHME 3MIIHEHHIO (IHAHCOBOTO CTaHy IMiANpPH-
€MCTBa.

[TpoGmemu, TOB’s13aHi 13 3a0€3MEYCHHSAM JUIOBOT aKTHBHOCTI 5K
YUHHUKA €(QEeKTUBHOTO (YHKI[IOHYBAaHHA PHUHKOBOI €KOHOMIKH,
noTpeOyIOTh IMOAANBIIOr0 BUBYEHHS Ta PO3POOKH EKOHOMIYHOTO
MEXaHi3My iX BUpIMIEHHS. Y 3B 3Ky 3 UM BAKJIMBHM MOMEHTOM €
ampoOaris e()eKTHBHOI CHCTEMH ITOKAa3HHMKIB Ta BIPOBAPKCHHS
J€BUIX METOJIB YIPABIIHHS JIOBOIO aKTUBHICTIO MIIIIPHEMCTBA.
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Bincyrnicts yHiikoBaroro mizxomy o amamizy IUIOBOI aKTHB-
HOCTI MIIPUEMCTB B yMOBAaX PUHKY, MPOOIEMH €KOHOMIYHOT iHTEp-
npeTauﬁ' pegynLTaTiB 3YMOBJIIOIOTh aKTyaJ'[BHiCTB pOSB’S[SKy npo6neM
3a0e3edeHHs AieBOro piHaHCOBOTO ynpaBJnHH;I

Ha mikpopiBHI 3HauHy yBary AUIOBIH aKTHMBHOCTI, K KPHTEpito
e(peKTUBHOCTI (YHKIIOHYBaHHS WiIIPUEMCTBA, HAJAIOTh Oarato
CydacHUX eKOoHoMicTiB, cepex skux: . A. Aakep, E. J[x. [onan,
K. . Kemm6en, P. Jlx. Kemn6en, JI. A. bepencraiin, 1. K. benses-
ceknii, 0. M. BopoGiioB, B. B. KoBamboB, M. B. Konuiesa,
A. B. KopotkoBa, I'. A. Kparoxin, I'. JI. Kynarina, H. K. Moiceesa,
O. C. Omekcrok, I'. B. Ocrankosny, K. A. Painekuii, I'. B. CaBuiibka,
10. C. Han-Ilanko Ta iH.

BuenuMu maroTbes pi3HI BU3HAUEHHS JUIOBOI aKTUBHOCTI Ha
MIKpPOpPIBHI Ta MPUBOAATHCSA Pi3HI OIMIHOYHI CHCTEMH KJIIOUOBUX IO-
Ka3HUKIB, IO XapaKTEePHU3yIOTh HAOyTUH PIBEHH NUTOBOI aKTHBHOCTI
MANPUEMCTBA. BUAUIAIOTh MHPOKHI Ta BY3bKHH MIOXOAW 10 BU3HA-
YeHHS TOHSTTS «IUIOBA aKTHBHICTH». Y MIMPOKOMY PO3YMIHHI Iei
TEPMiH O3Ha4Ya€ MapKETHHITOBE 1 KOMEpIlIfHE MPOCYBAaHHS MiIIPH-
€MCTBA 33 YMOB 3allyYCHHS MaKCHMAIbHO MOXIIMBOIO PECYPCHOIO
IOTCHLIATY 13 CHPSAMYBAHHSAM YCBOTO CHEKTPY 3yCHIb. Y BY3bKOMY
K PO3YMIHHI IUTOBA aKTUBHICTH MIAMPUEMCTBA O3HAYAE SIKICTh TpHii-
HATUX YINPaBIHCHKUX PIllIEHb, M0 XapaKTEePU3YEThCS BUCOKOKBAIi-
(hikoBaHHM MEHEIXMEHTOM, MOBHOTY Bimiadi BKIAJACHUX 3yCHUIIb Ta
e(eKTHBHEC BUKOPHCTAHHS HasSBHUX BHPOOHHUYUX Ta KOMEPIIHHUX
MOJIMBOCTEH. Y IIbOMY BHIIQJKY CIIOBOCIIONYUYCHHS «JIUTOBA AKTHUB-
HICTb» SIBJISIE COOOO NEPEKNIaj AHIJOMOBHOIO TepMiHy «business
activity» SKUH  AKpa3 1 XapaKTepu3ye BIANIOBITHY TpyIy Koe(pl-
LIEHTIB 3 CUCTEMHU MOKAa3HHUKIB OLIHKA (DIHAHCOBOTO CTaHy Cy0’eKTiB
MIATPUEMHHITBKOT TisUTbHOCTI [1].

Hdns npuiHATTS e)eKTHBHUX YNPaBIHCHKUX PIMIeHb i OIliHIO-
BaHHs BIUIMBY CEPEOBHINA, B SKOMY (DYHKIIOHY€E MiANPHEMCTBO,
HEOOXIIHO IMOCTIHHO 3IIMCHIOBATH IOIIYK ONTHMAJIBHHX B3a€MO-
3B’S3KIB MDK Ha0OpPOM EKOHOMIYHMX pecypciB i KUTBKICTIO €KOHO-
MIYHUX OJar, sKi BUPOOJSIIOTHCS 3a JOMOMOTOI0 X pecypci [2]. B
LbOMY KOHTEKCTI 3HAYEHHS aHali3y AUIOBOI aKTHBHOCTI IOJIATAE y
(opMyBaHHI E€KOHOMIYHO OOIPYHTOBAHOI OIIIHKM e()EeKTHBHOCTI i
IHTCHCHBHOCTI BHKOPHCTaHHS PECYpCIB MIIIPHEMCTBA W y BHSB-
JICHHI pe3epBiB IXHBOTO 3amydeHHs [3].

AmnanitTidHa TpoIeaypa JOCIIDKCHHS PIiBHS IUIOBOI aKTHBHOCTI
Ta MPUYMH i 3MIH MPOTITOM TOTEPEAHIX TepioaiB Mae OyTu chop-

- © NYET - 135



MOBaHa y BIATOBITHUI MeXaHI3M 3IIHCHEHHS, SKUI MOKHA TIpecTa-
BUTH Yy BUMIAAL ABOX OnokiB. OQuH 13 HUX, HA HAII OIS, Ma€ OyTU
30CepeHKEHNN Ha OINHIII TEMITIB 3pOCTaHHS PE3yJIbTATUBHUX ITOKA3-
HUKIB, a Ipyruii — Ha BU3HAYCHHI CTyINeHs eeKTUBHOCTI BUKOPHC-
TaHHS PECypCiB.

VY3aranpHEeHHS OTPHUMAaHUX Pe3ylbTaTiB aHaJi3y Ta CHHTE30BaHE
iX BHUBYCHHS Ja€ 3MOTYy 3’sACYBaTH NPUYMHHO-HACIIAKOBI 3B’S3KH
E€KOHOMIKO-()IHAHCOBHUX SBHII, sKi BILUIMBAIOTh HAa PIBEHb JAUIOBOI
AKTUBHOCTI TiIIPHEMCTBA, 1 OTPUMATH OO0 €KTHBHE MIMIPYHTS IS
pO3pOOKHU TIHOBUX pillleHb, CIIPSAMOBAHUX Ha MiIBUIICHHS €(EKTUB-
HOCTI MOTr0 IiSIbHOCTI.

Crnucok BUKOpHCTAHUX iHGOpPMALIHHUX TKepes
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CYTHICTb TA 3HAYEHHA ®IHAHCOBUX PE3YJIbTATIB
AIANBbHOCTI CYB’EKTA NiANPUEMHULITBA

A. O. lNputimak, cmydeHm cneuianbHocmi @iHaHcu, 6aHKieCbKa
cripasa ma cmpaxyeaHHsi, 2pyrna ©®Km-61

H. B. Muxatinoea, Haykosuli kepigHUK, doueHm kaghedpu c¢hiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwuti Has4anbHul 3aknad Ykoorcninku «llorimaecbkuli yHigepcu-
mem eKOHOMIKU i mopeisni»

KrouoBum 3aBnaHHsM ynmpaBiiHHsA (iHaHCAMM IIPUEMCTBA €
JOCSTHEHHSI Ta TMOJalibllie 3a0e3MeUeHHs] HAJICKHOTO PIBHS KOHKY -
PEHTOCIIPOMOXHOCTI ~ HIANPUEMCTBA y KOPOTKOCTPOKOBOMY Ta
JOBrocTpokoBoMy mepiomax. Ilpu mpomy BBaXkaeThcs, o (iHAHCO-
BO-TOCTIOJAPChKA JIUTGHICTh TTIIPHEMCTBA Mae 3a0e3nevyBaTh
MPHUPICT N0OpoOYTY loro BiIaCHUKIB. JIOCATTH IILOTO HEMOXIIUBO 0Oe3
a/JIeKBaTHOTO BUIMIEHHS CYKYHMHOCTI NMHUTaHb YNpaBIiHHSA (QiHaH-
COBUMH pe3yJIbTaTaMt IISUIbHOCTI MiAPUEMCTBA.

®iHaHCOBI pe3yJbTaTH CyYO’€KTIB MIANPUEMHHMIITBA BimoOpa-
KaloTh €(EeKTUBHICTh TOCIIOAPIOBAHHA MIiIIPHUEMCTBA 3a BCiMa Ha-
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mpsiMaMH  HOTO  JISUTBHOCTL: BUPOOHWYOI0, 30yTOBOIO, IMOCTavajb-
HUILIBKOIO, (PIHAHCOBOIO 1 IHBECTHIIIHHOIO, BOHH CTAHOBIISITH OCHOBY
€KOHOMIYHOTO PO3BUTKY IIANPHEMCTBA 1 3Mil[HEHHsS Horo ¢iHaH-
COBHUX BITHOCHH 3 MapTHEpaMu. 3pocTaHHs (iHAHCOBOTO Pe3yJbTaTy
CTBOpIOE (hIHAHCOBY OCHOBY Ui caMo()iHAaHCYBaHHS isJIBHOCTI
MIIIPUEMCTBA, 3AIHCHIOIOYH PO3LIMPEHE BiITBOPEHHSL.

®dinaHCOBUI pe3yNbTaT BHCTYIMAE K Y3araJlbHIOIYNN MMOKa3HHUK,
0 IHTEerpye y co0i BIUIMB yciel (hiHAHCOBO-TOCIIOAAPCHKOT MisUTb-
HOCTI TinmpueMcTBa. BiH Ma€ MOXIMBICTH BCTAHOBUTH B3a€MO3B’S-
30K MDK yciMa IHIIMMH E€KOHOMIYHUMHU TOKAa3HHKaMH Ta y3aralib-
HHUTH PE3yJIbTATH AUIBHOCTI MIXIPHEMCTBA.

OiHaHCOBUU pe3yNbTaT BU3HAYAIOTH, SIK €KOHOMIYHHUM IIACYMOK
BUPOOHHMYOT IISUTBHOCTI CyO’€KTIB TOCHOJApIOBaHHS, IO BUpaXKa-
€ThCs y BapTicHiil (rporosiit) ¢opwmi [1, 3].

OTxe, (l)lHaHCOBI/II/I pe3yJbTaT Bmo6pa>1<ae BCIO TOCMOJAPCHKY
JUSUTIBHICTD T/IIPUEMCTBA, XapaKTEPU3ye KUIBKICHI 1 AKiCHI IOKa3HU-
KM pe3y/IbTATHBHOCTI sIBHOCTI MIAMPHEMCTBA, TOAI SK IPHOYTOK
(30MTOK) € MiICYMKOM Ili€] MISTIBHOCTI, OCKUIBKHM pe3yJbTaT MOXKe
OyTH SIK TIO3UTHBHUM, TaK i HETATUBHIM.

Ockitbku  (piHAHCOBI pe3yabTaTH CyO’€KTa MiANMPUEMHHUIITBA
[PEACTABIIAIOTE COOOI0 IHTETPOBAHMM MOKA3HUK, KUK ()OpMyeThes
M BIUIMBOM psIy pI3HOMaHITHHX (PaKTOpiB, BUAUIAIOTE Taki iX
OCHOBHI TPYIIH:

— MaKpOeKOHOMiuHi (IPUPOAHI YMOBH; JepiKaBHE peryJroBaHHS
1id, TapudiB, BIICOTKIB, MOJATKOBUX CTABOK; PUHKOBA KOH IOHKTY-
pa);

— MIKPOEKOHOMIYHI (00cCsSTl BHpPOOHHIITBA; COOIBAPTICTH MHPO-
IOyKITi; piBeHb e(heKTUBHOCTI BUKOPUCTAHHS BUPOOHUYHX 1 piHAHCO-
BHX PECypCIB MIAMPHEMCTBA; SKICTh MPOMYKIIil, PIBEHb OpraHi3aIlil
mparti) [2].

3’ﬂcyBaHH${ 3HAYYIIOCTI Ta TIPIOPUTETHOCTI TEBHOTO q)aKTopa
MOXJIMBOCTI HOTO BHKOPHCTAHHS, POOJATH YHPABIIHCBKI DilICHHS
Ot oOrpyHToBaHMMH. BrumBatoun Ha Ti 3 HUX, sKi HaiOuibie
IOB’s13aHI 3 NapaMeTpam, SKAMH KEpYIOTh, MOXKHA dbopmyBatu
(iHAHCOBI pe3ysbTaTH, BIIIOBIIHO JI0 UiIeH OpraHi3alLii.

®opmyBanHs (IHAHCOBHX Pe3yIbTAaTiB MOXKE 3MIHIOBATHCH 3a-
JIOKHO Bil LiMeHl PO3BUTKY MiAmpuemcTBa. SIKIIO mianpueMcTBO
3arajJoM HaIlJIeHO Ha BHCOKI TEMITH PO3BHUTKY, 30UIBIIEHHS 0OCSTY
MPOJaXKIB, 3aBOIOBAHHS YaCTKH PHUHKY, MaKCHMIi3aIlifo MpUOyTKy, TO
MeTO0 QopMyBaHHS (HIHAHCOBUX pE3YyJIbTATIB € BHCOKI TEMITH
IXHBOTO 3pOCTaHHS.
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SIKIO MANPUEMCTBO CTaOLT3YE CBOIO JSUTHHICTH, 33I0BOJIBHSIO-
YUCh MIHIMAJbHUM pIBHEM peHTaberpbHOCTI a0 HaBiTh 30UTKOBOIO
TISUTBHICTIO, TO YIpPaBNiHHA (DIHAHCOBUMH pe3yJibTaTaMH IOBHHHE
OyTH CKOHIIEHTPOBaHE HA OTPUMAaHHS TaKOi CyMH, IO 3abe3meuye
MOTOYHY TJIATOCITPOMOKHICTb.

3a yMOBH, IO B OCHOBY MiSTTBHOCTI HIMIMPHEMCTBA MOKJIAICHO
IHTepeCH BJIACHHUKIB, TO IUTHOBOIO HACTAaHOBOKO (hOpMyBaHHS KiHIIE-
BUX (DIHAHCOBUX PE3yNbTATIB € TaKi MMOKAa3HUKH, SIK PEHTAOEIbHICTh
IHBECTHIIMHOTO ab0 BJIACHOTO KaIliTamy.

Takum 9ywHOM, BenWYMHA (HIHAHCOBOTO PE3YNBTATy, € 0a3uCOM,
SKUH 3a0e3leyye HE TUIbKHM KUTTE3MATHICTh Cy0’€KTa TOCIOoIapro-
BaHHA, a W BimoOpaxka€ piBeHb pPe3yIbTATHBHOCTI, NMPHUOYTKOBOCTI
TOCHONAPCHKOi  MISNTBHOCTI, MOMJIMBOCTI KUIBKICHOTO —3pOCTaHHS
OCHOBHHX CKOHOMIYHUX MOKa3HUKIB Ta XapaKTepU3ye MOTEHIIAT
CTIHKOTO PO3BHUTKY HiAMPUEMCTBA.
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CYTHICTb ®IHAHCOBO-EKOHOMIYHOI AIATHOCTUKMN
®YHKUIOHYBAHHA NIANMPUEMCTBA

1. O. lMonoHcekutli, cmydeHm cneuianbHocmi ®iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyna ®Km-51

H. B. Muxatinosea, Haykosuli KepigHuK, doueHm kKaghedpu chiHaHcie
ma 6aHKi8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopaieri»

VY cy4acHUX yMOBax TOCIOJAPIOBAHHSI JUIsl MIABUINEHHS Pe3yiib-
TaTIB JISUTBHOCTI MAPUEMCTBA, (DIHAHCOBOI CTAOUIBHOCTI Ta KOHKY -
PEHTOCTIPOMOXKHOCTI HEOOXITHO MOCTIHHO KOHTPOIIOBATH BCi acIieK-
i nisubHOCTL. IlpoBenmeHHs (iHAHCOBO-CKOHOMIUHOI IarHOCTHKH
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ISTTPHOCTI TATIPUEMCTBA JIO3BOJIHMTH BINCTEKUTH IIEBHI HEIONIKH,
3amo0irTi iX PO3BUTKY Ta 3a0E3MEUYUTH MIANPUEMCTBY CTaOUIbHE
(yHKIIOHYBaHHS.

Ilin miarHOCTHKOIO (hiHAHCOBOTO CTaHy MIANPHEMCTBA PO3yMi-
€ThCS imeHTU(IKAIA CTaHy 00’€KTa 4Yepe3 peaiallifo KOMILIEKCY
JNOCHITHUIBKUX TPOIeNyp, HalmpaBlIeHNX Ha BHSBIEHHS IOMIHAHT-
HUX (aKTOpIB TaKOTO CTaHy, CHMITOMIB Ta IPUYHH BUHMKHEHHS
npobiemMn 260 MOXJIMBHX YCKJIaJHEHb, OLIHKY MOMIHBOCTEH
HIIIPUEMCTBA peallidyBaTH CTPATETridHi 1 TAKTHYHI LT, MiArOTOBKY
HeoOXinHOI 1HpopMauiiiHoi 6a3n Wist IPUIHATTS pileHHs» [3].

®dinaHcoBa [iarHOCTHKA — II€ TPOIeC imeHTU(IKaIil SKOCTi
(iHAHCOBOIO CTaHy HIANPUEMCTBA Ta BU3HAYCHHSI YMHHUKIB, SIKI
BIUIMBAIOTH Ha loro (piHaHCOBI MapamMeTpH.

OCHOBHMMH TUTSIMH (DiHAHCOBO-EKOHOMIYHOI JIaTHOCTHKH (DYHK-
[IOHYBaHHSI MiTIPUEMCTBA €:

— 00’€eKTHBHA OIlIHKA pPE3YJbTaTIB KOMEPIIHHOI MiSUTEHOCTI,
KOMIUIEKCHE BHSABJICHHS HEBHUKOPHUCTAaHWX pe3epBiB Ta ix MoOiuTi-
3a11is;

— TOCTIHHWA KOHTPOIH PaIliOHATHHOCTI (YHKI[IOHYBAHHS TOC-
MOJIAPCHKUX CHUCTEM, KOHTPOIb 32 BHKOHAHHSM IUIAHIB 1 OIOKETIB,
KOHTPOJIb 3a IpollecaMy BUPOOHHIITBA Ta peai3allii mpoayKIIil;

— TMPOTHO3YBAaHHS TOCIOAAPCHKOI MISUILHOCTI, HAyKOBE OOIpyH-
TYBaHHSl TEPCIEKTUBHUX IUIAHIB, OIIHKA OYIKYBAaHOTO BHUKOHAHHS
IIJIaHy.

@DiHaHCOBO-€KOHOMIYHA JIarHOCTHKAa BUKOHYE TpH (YHKII: omi-
HOUYHY (BU3HAYEHHS CTaHy (DyHKLIOHYBaHHS 00’€KTa YIpPaBIIHHA);
TIarHOCTUYHY (BUABJICHHS MOXJIMBUX 3MIH CTaHy 00’€KTa); IOIIY-
KOBY (BU3HAUeHHS MOXIMBUX 3aXOIB IOKpalleHHs ab0 BiIHOB-
JICHHS CTaHy Cy0’€KTa ympaBiIiHHS).

O06’exToM (HiHAHCOBOI MIATHOCTHKY € (HIHAHCOBUH CTaH KOHKPET-
HOTO MiIIPUEMCTBA YH HOTO OKpeMi MapaMeTpH, Taki K IIaTOCIPO-
MOJKHICTh, (piHaHCOBA CTIMKICTh, IUIOBA aKTHBHICTH TOIIIO.

[Ipenmer (¢iHaHCOBOi MIATHOCTHKM — TOCHOJApPCHhKi IPOIECH
MAMPUEMCTB, COIIATEHO-CKOHOMIYHA €()EeKTHBHICTh Ta ITACYMKOBI
(iHAaHCOBI pe3ynbTaTH iX MIAIBHOCTI, IO CKJIAJAIOTHCS i JI€I0
00’€KTUBHHUX 1 Cy0’€KTUBHUX (DaKTOPIB.

JliarHOCTHYHY OLIHKY ()iHAHCOBOTO CTaHy W CTIHKOCTI (PYHKITIO-
HYBaHHSI TiIIPUEMCTBAa HEOOXIOHO 3AIMCHIOBATH SK y CTATHII, TaK i
B muHamimi. e oOyMoBieHO ThM, 1m0 (iHAHCOBI TPYIAHOIII MOXYTh
IIPOTpecyBaTH, a MOXKYTh HaBIAKU — MaTH 3racarouuid xapakrep [1].
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OCHOBHUMH 3aBJaHHSIMHU (PIHAHCOBO-CKOHOMIUHOI IIaTHOCTUKH
(yHKIIIOHYBaHHS MIOIPUEMCTBA €:

— OIiHIOBaHHS ocoOnmuBocTel (yHKIIOHYBaHHS CyO’€KTiB roc-
MOIapIOBaHHS y HEBH3HAUYEHOMY 30BHIITHBOMY CEpElOBHII, BHIi-
JEeHHS TpoOIeMHUX chep 1 «BY3bKHX MICIb», OI[IHIOBAHHS 3arpo3u
0aHKpYTCTBA;

— OOIpyHTYBaHHS MEPEAYMOB 1 YMHHHUKIB, IO MAaOTh ICTOTHHM
BIUIUB Ha BHYTPIIHIA EKOHOMIYHMH MeXaHi3M (YHKITIOHYBaHHS
Cy0'€KTIB TOCITOIapIOBAHHS;

— y3araJbHEHHS Ta CHCTEMAaTH3allisl 3HaHb y Taly3i OBOJOIIHHS
HaBUYKaMH 3AIICHCHHS MIArHOCTHKHU 32 PI3HUMH HalpsAMaMH IisUib-
HOCTI MiAIPUEMCTBA;

— MIIroTOBKa Ta OOIPYHTYBaHHS KOHKPETHUX MPAKTHYHHUX 3aXO0-
OB Ansl MiMBUIIEHHS €()EKTUBHOCTI MISIIBHOCTI Cy0’€KTa rocroja-
proBaHHs [2].

BupimieHHs nux 3aBAaHb Ja€ 3MOTy MEHEKepam BYacHO illeH-
TH(]IKYyBaTH MOXIIMBI 3arpo3d Ta YCKJIAIHEHHS B MISULIBHOCTI MiAIIPH-
€MCTBa Y HECTaOUIbHOMY PHHKOBOMY CEpEIOBHII Ta Ha I[iif OCHOBI
BXKHBaTH CBOEYACHHMX IIPEBEHTHUBHUX 3aXOiB IIOA0 iX HeJomy-
menHs. Came 1e ¥ Bimirpae BaXJIMBY pOJb I 9ac BHOOPY METOIY
OI[IHIOBAHHS MANPUEMCTBA Ta HAJa€e TepeBary (iHAHCOBO-EKOHO-
MIYHI MIaTHOCTUII TOPIBHAHO 3 IHOIUMH IMIXOJaMH aHalIidy u
00pOOKH €KOHOMIYHOI iH(OpMAITii.
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YMPABNIHHA MAAHOM NIANPUEMCTBA
AK CKNAOOBA ®IHAHCOBOIO MEHEOXMEHTY

O. C. PezcomyH, cmydeHm cneujanbHocmi @iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHs, epyrna ®K-51

A. A. XupHut, cmydeHm cneyianbHocmi ®@iHaHcu, 6aHKiecbka
crnpasa ma cmpaxyeaHHsi, epyna ®K-51

O. B. laciti, Haykosuli KepigHUK, OOUEHM, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeisni»

EdexkTuBHICTE Ta 00CATM BHUPOOHHUIITBA Ta peaii3ailii ToBapis
MIAMPUEMCTB 00YMOBJIIOIOTH CKJIa[ Ta PO3MIp MaliHa, Bil BEIMYHUHU
Ta YOPaBIIHHS SIKUM 3aJIGKUTh 3pOCTaHHS Horo po3BuTKy. Tomy y
CYYacHHX YMOBax JJIsl TOCHIOJIAPIOIOYUX CY0 €KTIB aKTyalbHUM € IH -
TaHHS MOWIYKY (iHAHCOBHX JPKepel, iX yHpaBIiHHSA Ta 3a0e3nedeHHs
e(eKTUBHOTO BUKOPUCTAHHA MaifHa MiIIPUEMCTBA.

KoxkHe mianpueMcTBO SK IOpuAnYHa 0coba 3a0e3nedeHe MaifHOM,
ONTUMAlIbHA CTPYKTYpa Ta e()eKTUBHE BUKOPHUCTAHHS SKHUM € TOJIOB-
HOI0 YMOBOIO YCIIIIHOTO (YHKIIOHYBAaHHS OyAb-KOTO TIipH-
€MCTBA.

AHati3 BITYM3HSHOI Ta 3apyObKHOT HayKOBOI JIiTepaTypH MOKa3aB
BIJICYTHICTB y3FO,E[)KeHOCTi 11010 BU3HAUYEHHS CYTHOCTI MaifHa Mif-
IIPHEMCTBA Ta HOro poi y mpoueci Horo ¢yHKuioHyBaHHS. Mu BBa-
KAEMO, 1[0 MaHO TIAMPHEMCTBA — Ie 3aCO0HU, SIKi aKyMYJIOIOTHCS
HUAM Jjsi 3a0e3reueHHs] MpoLecy pPO3IIMPEHOT0 BIITBOPSHHS IILIS-
XOM TpaHC(opMaLli B {HIII BUAM PECYPCIB, @ TAKOXK JUIsl JOCSATHCHHS
BHCOKHX (DIHAHCOBHX PE3Y/IbTATIB B JOBIOCTPOKOBOMY IEPIOAL.

E¢exruBHicTh ynpaBiiiHHs MaifHOM MiANPHEMCTBA BU3HAYAETHCS
TOYHICTIO BUOKPEMJICHHS HOro Kiacu(ikal[iiHUX O3HAK, a came:

1) 3a Gpopmoro (HYHKI[IOHYBaHHS MaiHa;

2) 3a XapaKTepOM Y4YaCTi B FOCMOJAPCHKOMY TIPOIIECi;

3) 3a xapakTepoM OOCIyTOBYBaHHS HANPSAMIB JISUTBHOCTI;

4) 3a mxepenamu (HOpMyBaHHS;

5) 3a xapakTepoM BIIACHOCTI;

6) 3a cTyneHeMm JIKBIIHOCTI.

3 ypaxyBaHHSAM BWINE3a3HAYCHUX KJIacH(IKAI[IfHIX O03HaK (op-
MYETBCS TIPOLIEC YIPABIIHHSA MaiiHOM ITIAIIPHEMCTBA.

Ominka MaifHa TignpueMcTBa OyAb-KOi Taly3i 3aleKHTh Bil
aHani3y pKepen Woro popMyBaHHS, IO 3AJICKUTH Bi TOTO, HA AKIii
CTaiii 3HAXOMUThCA WIIPUEMCTBO: HOBOCTBOPEHE YW B IIpoOIleci
PO3BHTKY.
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YrupaBniHHA MaifHOM MiAIPUEMCTBA TIOBHHHO IPYHTYBAaTHCS Ha
BH3HAYEHUX MPUHLIUIIAX, & CAME:

— ONTHMI3alisd CTPYKTYpH MaiHa;

— 3abe3nedyeHHs 00OPOTHOCTI MaifHa;

— 30UIBLIEHHS BapTOCTI MalHa.

EdextuBHE ympaBiiHHA MailHOM MiINPHEMCTBA 3IiHCHIOETHCS B
Mexax (P IHAaHCOBOIO MEHEIKMEHTY, B CTPYKTYpPYy SKOTO 3a3BHYAil
BKJIFOYAIOTh TaKi €JIEMEHTH SIK:

¢iHaHCOBI MeTOAM (IUTaHYBAaHHS, HPOTHO3YBAaHHS, KPEIUTY-
BaHHS, OTIOAATKyBaHHS, CTpPaXyBaHHs TOIIIO);

¢iHaHCOBI Bakenmi (TMpUOYTOK, JOXOAW, aMOPTH3AIiliHI Bigpa-
XyBaHHA, (OHAW IIIBOBOTO TPHU3HAYEHHS, (DIHAHCOBI CaHKIIIL,
OpEeHIIHY IUIaTy, IPOIEHTHI CTaBKH 3a IMO3WKAMH, JIETI03UTaMH, 00JIi-
ramissiMM, NailoBi BHECKH, BHECKH O CTaTyTHOIO Kamiramy, IOpT-
(henpHI IHBECTHITI, JUBINESHIN TOIIO);

— TmpaBoBe 3a0e3meueHHs (3aKOHO/aBYi aKTH, TTOCTAHOBHU, HAaKa-
3W Ta iHII IPaBOBi JOKYMEHTH OPTaHIB yNpaBIiHHS);

— HOpMaTuBHe 3a0e3medyeHHs (IHCTPYKILi, HOPMaTHBH, HOPMH,
Tapu(Hi CTABKH, METOINYHI BKa3IBKH, P03’ ICHCHHS TOIIO);

— iHdopMariifHe 3a0e3medeHHS (PI3HOTO pOAY EKOHOMIYHA,
KoMepIliiiHa, ¢iHaHcoBa i iHIIa iH(OpMAITis).

TakuM YMHOM,YIPaBIIHHS MalHOM IIANPUEMCTBA SIK (PYHKIIA
(hiHAHCOBOTO MEHE/DKMEHTY € CKJIaJ0BOIO CHCTCMH YIPABIIiHHS HOro
¢dinancamu. E(’peKTI/IBHmTL VOPaBIiHHSA MaiHOM nmaneMCTBa
BH3HAYAETHCS YITKICTIO HOro ineHTHQIKALi Ha OCHOBI KiacHdi-
KalifHUX 03HAK Ta BU3HAUYCHHX MIPUHIUIIIB YIIPABIIIHHSI.
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XAPAKTEPUCTUKA MAPAMETPIB CTINKOIO
®IHAHCOBOI'O PO3BUTKY MiANPUEMCTB

K. B. PisyHuk, cmydeHmka cneuyianibHocmi ®iHaHcu, baHKiecbka
Crpasa ma rmnaxVveAaHHS 2nyra @-51

I. M. CudopeHko-MenbHuUK, HayKosuli KepieHUK, doueHm Kaghedpu
¢iHaHcie ma 6aHKI8CbKOI cripasu, K. €. H.

Buwuti Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopaieri»

Po3B 530K HaraapbHUX MPOOJeM SKOHOMIKH 1 (biHAHCIB, cTaduTi3a-
i PO3BUTKY KpaiHW MOXIIMBI JIMIIIE Ha OCHOBI cTa0umizamii ¢iHaH-
COBOTO CTaHy MIANPHEMCTB, 3a0e3MeUeHHs 1X CTIHKOro i CTabLIbHOrO
PO3BUTKY.

3a TBepIkeHHSAM 0araThOoX JOCTITHUKIB OCHOBHUM IHIHMKATOPOM
moteHiany ¢iHaHcoBOI cTaOUTPHOCTI mimmpueMcTBa € (iHaHCOBA
piBHOBara. CaMe BOHa € HEOOXITHOIO MepPeyMOBOIO 3pOCTaHHS PHUH-
KOBOi BapTOCTI MimmpweMcTBa B MaiiOyTHhOMy. Tomy po3poOka
JiEBOTO MEXaHI3MY YNpaBIiHHA (IHAHCOBOIO PIBHOBArolo € OAHIEIO 3
BXJIMBUX MPOOJIEM ChOTOJIECHHS, BUPIMIEHHS SKOI JO3BOJUTH 3aIl0-
OirTM BWHWKHEHHIO HETaTUBHUX TEHJICHIIH, SKi (OpMyIOThCA TMif
BIJIMBOM YMHHHUKIB 30BHIITHBOTO 1 BHYTPIIIHBOTO CEPEIOBHUINA, Ta
0OMEXXUTH X MOKIMBUN BIUIMB Ha MAPUEMCTBO [1].

Cepen cyyaCcHMX HayKOBIIiB HEMa€ OJHOCTAWHOCTI y BH3HAYEHHI
TIOHATTS «(iHAHCOBA pIBHOBaray», IO OOYMOBIICHO iCHYBaHHSM pi3-
HOMAHITHUX MIIXOMIB 1 METOJUK, SIKIi BUKOPUCTOBYIOTHCS MPUOIIHHU -
KaM{ PI3BHHUX KT (iHAHCOBOTO yIpaBiiHHSA Ha HimmpueMcTBi. Ciin
Bigmituti mpami M. JI. bituk, 1. O. bnanka, A. A. BexopeBoi,
JI. T. TI'insipoBebkoi, A. B. I'pagoBa, M. O. Kusum, JI. A. Koctupko,
JI. A. JlaxtionoBoi, I'. B. CaBunpkoi, O. O. Tepemenka, T. €. YH-
KOBChKOI. OpHAaK, pi3HOMAHITHICTh INAXOAIB IIOMO OKPECICHHS
CYTHOCTI, 3HaYeHHs, YHHHHUKIB QopMyBaHHs (HiHAHCOBOI PIBHOBArH,
BUJIUICHHS METOMiB, Mojeneil 1i oIiHKH moTpedye iX TeBHOI
cucTeMaTu3allii 1 y3araabHEHHS.

dinaHcoBa piBHOBara — IMoKasye cTaH (piHAHCOBOI CHCTEMH, IO
XapaKTepHU3yeThcsa 30alTaHCOBAHICTIO, 3pIBHOBAXEHICTIO (DiHAHCOBUX
moka3HukiB [2]. Jlns Toro, mo6 MiAIPUEMCTBO CTAOUTBHO PO3BUBA-
J0cs, TOTPIOHO MiATpUMyBaTH (IHAHCOBY PIBHOBAry NMpH OyIb-sKUX
PUHKOBUX KOJHMBAHHSAX, IUKJIIYHOCTI IIsUTBHOCTI, TOOTO B YMOBax
PU3NKOBHX CUTYALIH.
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s minnpueMCTB 3 PIBHUMH BUXITHUMH YMOBaMH (PYHKITIO-
HyBaHHS (pBHHM ICHYIOUMM (HiHaHCOBO-MAfHOBHM, pE3YJIbTaTHB-
HUM CTaHOM pO3BUTKY) HEOOXiTHMM € (OopMyBaHHS DI3BHHX CTpa-
TETiYHUX OPIEHTHPIB Yy TOJaNkboMy iX pO3BUTKY.

3abe3mneyeHHst CTIHKOTO cbmaHCOBoro PO3BUTKY IIIIPHEMCTBA
BAMarae pO3LIMPeHHs ajantauiiiinx npouecis. Ha gymxy I'. B. Ko-
3auenko, B. I1. [Tonomaprora, O. M. JIAIeHKO afanTHBHICTh CHCTE-
MH 10 PI3HUX 3MIH YHHHHUKIB 30BHIITHBOTO CEPEAOBHINA CTAE OTHUM
3 OCHOBHHX KpHTEpIiB MIITPUMKH CTIHKOr0 OC3MEYHOr0 CTaHy.
CucreMa MOXKE IO-pI3HOMY B3a€EMOMIITH B IpoIleci amamTarii i3
30BHIIHIM cepenoBuieM. A. B. [arabsu i 1. B. Kononenko Bumi-
JSFOTH /IB1 TPYNM CHUCTEM: Ti, Y AKHX B TIpOLECi ajamTarli 3MiHFo-
IOTBCSI TUIBKM BHYTPIIIHI [MapaMeTpd, a I04YaTKOBa CTPYKTypa He
MOe OyTH MimfaHa 3MiHaM (CHCTEMH 3 JKOPCTKOIO CTPYKTYPOIO); Ti,
K1 321aTHi B TIpOIleCi amamTailii 3MIHIOBaTH HE TUIBKH ITapameTpH,
aje 1 CTPyKTypy (FHy‘IKl cuctemn) [3].

MIHIMBICTh 30BHIIIHLOTO CEPEJOBMINA CTA€ Aedani IHTEeHCHBHI-
IIOK0 Ta PIBEHb PH3UKIB MIIBHINYETHCSA, a OTXKE MOXHOKA MPOTHO3Y-
BaHHs cTa€ Bce OUIbIIor0. 1le BuMarae Big HiANPHEMCTB 30UILIICHHS
TaKAX IapaMeTpiB SK CTIMKICTh OIOpYy, MIBHAKICTH Peakilil, cra-
OLTBHICTD.

JlaHi XapakTepUCTHKHM MAarOTh HACTYIIHI BH3HAYEHHS: MIBHIKICTH
pearyBaHHs — 1€ 3JaTHICTb IIBHIKO pearyBatH Ha 30BHIIIHI ITOpa3-
HUKH; CTaOUIBHICTb — Li¢ O3HA4Ya€ 31aTHICTh AOOpE CIIPABISATHCSA 3
KOJIMBAHHSIMHA B €KOHOMIYHOMY CEPEIOBMINI 3 MIHIMAJLHUMH ILIKO-
JI0F0, 3MIHOIO a00 BTPaTol (YHKIIOHAIBHOCTI, CTIMKICTh — I
3aTHICTH BiTHOBIIIOBATHCS [4].

Cucrema 3axo[iB 3 BiAHOBJIEHHsS (hIHAHCOBOI PIBHOBArM cyd4ac-
HOTrO MIAINPHEMCTBA MA€ MICTUTH HOPMAaII3allif0 IMOTOYHOI (hiHAHCO-
BOI cuTyallil (JOTpUMaHHS MIIIPUEMCTBOM I1apaMeTpiB (piHAHCOBOI
CTIAKOCTI, IIJIJATOCIIPOMOKHOCTI Ta 3a0e3leueHHsT peHTa0eIbHOCTI
(hiHAHCOBO-EKOHOMIYHOI TisUTBHOCTI), 30ajaHCYyBaHHSA Ta CHHXPOHI-
3aIlif HaJXOKEHHS 1 BUTpAT MOro Komris. JIOCSITHEHHS Ta IATPH-
MaHHS HaJCKHOTO piBHS (DiIHAHCOBOI CTIMKOCTI Ta IJIATOCIIPOMOXK-
HOCTI MIiANpPUEMCTBA NOTpeOye 3acTOCYBAaHHS KOMILIEKCY (hiHaH -
COBHX METOJIB, BaXKeJB Ta 3a0e3leueHb K eJIEMEHTIB (hIHaHCOBOIO
MeXaHi3My peajizalil CTIfKOTO PO3BUTKY.

Cnucox BUKOPHUCTAHUX iH(opMamiiiHuX dxKepes
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KOMYHANbHUNA BAHK AK IHBECTULIMHA CKNALOOBA
COUIANbHO-EKOHOMIYHOIO PO3BUTKY PErIOHY

K0. O. Pydb, cmydeHmka cnieyianbHocmi ®iHaHcu, 6aHKiecbKa
crnpasa ma cmpaxyeaHHsi, epyna @K-51 _ )
O. B. TumoweHKO, Haykosull KepieHUK, doueHm Kaghedpu ¢hiHaHcie

i 6aHKI8CbKOI cripasu, K. e. H. . s
Buwuti Hag4anbHut 3aknad Ykooncninku «loimagceKuli yHieepcu-
mem eKoHOMIKU i mopaieni»

OnHMM 13 pealbHUX KPOKIB y paMKax 3a0e3ledYeHHs 3MIllHEeHHS
(hiHaHCOBOI HE3AJICKHOCTI OPraHiB MICIIEBOTO CAMOBPSIyBaHHS Ta
MOCUJIEHHsI piBHS (PiHAHCOBOI ACIEHTpali3allii € PO3MIUPEHHS A0C-
TYINHOCTI JUIs OpPTaHiB MICIIEBOTO CaMOBPSAyBaHHS BUKOPHCTAHHS
KOMYHAIIFHOTO KPEIUTy ILISIXOM CTBOPEHHS CIEIliali30BaHOi (piHaH-
CcOBOi YCTaHOBM — KOMyHalpHOro 0aHky. Ha mamy mymKy, came
CTBOPEHHSI TaKoi clielianizoBaHoi (hiHaHCOBOI YCTAaHOBU CHPHUITHME
(hiHAaHCYBaHHIO TMEPCIEKTHBHUX IMPOEKTIB COIIAEHO-EKOHOMIYHOTO
PO3BUTKY PETIOHIB.

3acnyroBye Ha yBary Toi (DakT, IIO MpaBOBa OCHOBA PO3BHUTKY
Takux OaHKIBCBKUX yCTAHOB Oylia 3akijiajieHa 3 MPUHHATTAM 3aKOHY
Vkpainu «IIpo miceBe camoBpsiayBaHus» (cT. 70). [IpoTe CyTHICTB
TEpPMIHY «KOMYHaJIbHUH OaHK», SIK 1 « MyHITUNAIGHUN OaHK», 11O €
TOTOXXHUM TIOHSTTSM, Ta OCOONMBOCTI iX QyHKITIOHYBaHHS BITUNU3HS-
HUM 3aKOHOJaBCTBOM HE PO3KPHUTO.

BuBueHHs1 3apyODKHOIO IOCBITy CTBOPEHHS Ta ()YHKIIOHYBaHHS
Takux (PIHAHCOBUX YCTAaHOB [03BOJISIE BU3HAYUTH KOMYHAIBHUUN
0aHK SK CIemian3oBany (iHAHCOBO-KPEIUTHY YCTaHOBY, IO €
KOMYHAJIFHOIO BJIACHICTIO Ta ABUTBHICTH SIKOi CIIPSMOBaHAa HE TUIBKH
Ha MakcuMizaiio npuOyTKy, a i Ha 3MIITHCHHS (PIHAHCOBHX OCHOB
OpraiB MIiCIIEBOTO CaMOBPSAyBaHHS IEBHOTO periony [1, 2].

BpaxoByroun Bumorn 3akoHy Ykpainu «IIpo GaHku i OaHKIBCBKY
IISUTBHICTRY OO0 MIHIMAJIBHOTO PO3MIPY CTAaTYTHOTO KalliTaly Ha
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MOMEHT JEp>KaBHOI peecTpaii I0puandHoi 0coOH, ska Mae HaMip
3MIHCHIOBATH OaHKIBCBKY MiSUTBHICTH, MEPCHEKTHBU CTBOPEHHS KO-
MYHaJIBHUX OaHKIB B YKpaiHi € peaqbHUMH JMmIe s (iHaHCOBO
CIIPOMOKHUX TEPUTOPIAIbHUX TPOMaJ, SKi MaloTh 3a MeTy 3abe3-
MIEYUTH CBill MOJANBIINH COIiaTbHO-EKOHOMIYHHII PO3BHUTOK.

Jns ctBOpeHHs KoMyHanbpHOro Oanky B. Kapnuucekuit mpormo-
HYy€ HaCTYIIHY CTPYKTYpYy CTaTyTHOTO Karitaiy, a came: 25 % aximii
MOBUHHI HajekaTH €BpornerchbkoMy OaHKY PEKOHCTPYKIIIl i pO3BUT-
KY, OCKUIBKH BXOJ/DKCHHS MDKHApOIHOI (hIHAHCOBO-KPEIUTHOI yCTa-
HOBH B Kamitan OaHKy, OCOONMBO Ha MOYATKY ABUIBHOCTI, CIIPHSTH -
Me MTO3UTHBHOMY IMIDKy OCTaHHBOTO; 25 % — 1opuangHuM ocobam —
pesuneHTaM; y ToMmy umcii Oankam; 25 % — ¢diBuYHEUM ocobam —
MeIIKaHIsIM MicTa; 25 % 6e3nocepenHbo MiChbKild pani [2].

BpaxoByroun 3MiHM B OpraHi3amii aIMiHICTPaTHBHO-TEPUTOPIaIb-
HOTO YCTpOIO KpaiHM Ta CTiiiki KpHU30Bi SBHWIIA Ha (iHAHCOBOMY
PUHKY BBa)KaeMo, 110 3aCHOBHMKAaMH KOMYHaJIbHOTO 0aHKY MOBWHHI
OyTH, B TIepIIy Yepry, MIChbKi paay MICT 00JaCHOTO 3HaYeHHs, 00’ € 1-
HaHUX TEPUTOPIAJIBHUX TPOMAJ Ta KOMYHANbHI IIANPUEMCTBA IICB-
HOTO pErioHy, Io-Apyre, ropuanyHi Ta ¢isuuni ocobu. Ilpn usomy
KOHTPOJIb 33 IBUIBHICTIO KOMYHAJbHOTO OaHKY MOBWHEH HaJeXaTh
caMme OpraHaM MiCIIeBOTO CaMOBPsyBaHHS, aJKe 1€ TapaHTyBaTHMeE
BUKOHaHHA crenu@iuHoro mnpu3HadeHHs gaHoi (iHaHCcOBOi ycra-
HOBH.

PesynmpTatii TIPOBENCHOTO MOCTIIDKEHHS JO3BOJISIOTH KOMYHAIIh-
HUM BH3HATH B YKpaiHi GaHK: IO-TIepuIe, 3 YaCTKOIO y4acTi Ipen-
CTaBHHMIKHX OPraHiB TEPUTOPIaNbHOI rpoManu y (popmyBaHHI cTa-
TYTHOTO KalliTaly 3a PaxyHOK KOLUTIB MICLEBOrO OHOIKETY 1 KOMy-
HaJBHUX MIIIPUEMCTB y po3Mipi He MeHIe 25 % TUTIoC OJHa aKIlis;
MO-ZIpyre, B YIPaBIiHHI MAMOPSAKOBAHUN TEPUTOPIAIBHIA rpoMai,
IO Ja€ MOXIIMBICTh MPEIACTABHUIIEKUM OpraHaM 3JICHIOBATH KOHT-
pOJNb HaJ HHUM; TO-TPETE, METOK MIUTBHOCTI SKOTO € TO€JHAHHS
KOMEpIIIHHNX 1 CyCHUTPHUX IHTEpeciB JUId 3aJ0BOJICHHS IOTped
TEPUTOpPiaTbHOI TpOMaH.

Cepen OCHOBHHX BUJIB JiSUTBHOCTI KOMYHAJIBFHOTO OaHKY CIIif
BUAUINTH: 3ay4eHHs NEMO3UTHUX BKJIAIIB HACEIECHHS OO0JIacTi; orme-
paTHBHE BUKOPHUCTaHHS THMYAacoOBO BUIPHUX KOILUTIB MiCLIEBHX Or0-
IDKETIB Ta KOMYHaJbHUX IANPUEMCTB; KPEAUTYBAaHHS HACENICHHS,
MAJIOro 1 CepesHboro OisHecy (BIIpOBa/UKCHHS KPEAMTYBAHHSA Ha
NUIbrOBUX yMOBAX CIIBBJIACHHUKIB 0aHKY W MIANPHEMCTB KOMyHAlb-
HOTO CEKTOpY 00J1aCTi); KPEAMTYBAaHHsS CTBOPEHHS i (YHKILOHY-
BaHHA 00’€KTIB MiChKOT HEBHPOOHWYOI iHPPACTPYKTYPH, €KOJIOTId-
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HUX # 03/10POBUMX TINPHEMCTB, 61ar0yCTPOIO MiCTa Ta MPHICTINX
JI0 HBOTO TEPHTOPIA TOIIO; IPOpeCiiiHy ASUIBHICTS HA PUHKY LIHHAX
mamnepiB B YacTHHI PO3MIIIEHHs 1 0OCIyroByBaHHS MiCIIEBHX OOJIi-
ramiiiHuX 3am03U4YeHb.

Ha mam mormsn, ¢yHKIioOHyBaHHS KOMyHaJbHOTO OaHKY CIpHs-
TUME 30JIMKEHHIO eKOHOMIYHHMX Cy0’€KTIB aJMIHICTpaTHBHO-TEPUTO-
piaJIbHOT OAMHMI 3 MICIIEBUM TOCIIOJAPCTBOM 33 PAXyHOK BHKOPHUC-
TaHHA iX (IHAHCOBHUX pecypciB Ha (iHAHCYBaHHS MPIOPUTETHHUX
HaIpsMIB COLIAIBHO-CKOHOMIYHOTO PO3BUTKY TEPHUTOPIAIbHOI Ipo-
Maay Ta JO3BOJUTH BHUPIIIUTH MPOOJIEeMHI NMUTAHHS MiANPHEMCTB
KOMYHAQJIBHOTO CEKTOpY.

Jns 3a0e3neueHHs] MOKIIMBOCTI CTBOPEHHSI KOMYHaJIbHHUX OaHKIB
HEOOXiTHO Ha 3aKOHOJABUOMY pPiBHI WITKO BCTAaHOBHUTH IOPSIOK iX
3acHyBaHHs. KpiM 1EOTO, 3 METOIO CIPHSHHS PO3BHUTKY, 3 OJHOIO
00Ky, aaMIHICTPATHBHO-TEPUTOPIATEHUX OXMHHIlb, 3 IHIIOTO 601<y,
0aHKIBCBKOI CHCTeMH KpaiHM B LUIOMY, 3@ PaxyHOK CTBOPCHHs M
(yHKI[OHYBaHHS PIBHUX THIIIB OAHKIB, TOPEYHNM, HA HALI OTIIS, €
abo 3anpoBa/UKCHHS nnq)epeHuMOBaﬂoro migxony 10 (GopMyBaHHS
MIHIMaJTBHOTO PO3MIPY CTAaTyTHOTO KarliTaly HOBOCTBOPEHHX ycCTa-
HOB 3aJIe)KHO Bix MeTH Ta (YHKMOIH X gismeHOCTI, a0o, B3araui,
3HUKEHHSI HOPMATHBHOTO 3HAYEHHS IIbOTO ITOKA3HHKA.

CnHcoK BUKOPHUCTAHUX iH(OpManiiiHUX Jxepes
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MPOBJIEMUN PO3BUTKY CNOXWBYOIo
KPEOUTYBAHHSA B YKPAIHI

M. A. CemepeHko, cmydeHm crieyianibHocmi @iHaHcu, baHKigCcbKa
cripasa ma cmpaxyeaHHsi, epyrna ®K6-11

O. B. lacitl, Haykosul Kepi8HUK, K. €. H., doueHm

Buwuti Hag4anbHut 3aknad Ykooncninku «llomagcbKul yHieepcu-
mem eKOHOMIKU i mopeierni»

CrioxuBYe KpeAMTYyBaHHS JIOMAIHIX TOCHOJApPCTB B YKpaiHi €
NEePCHEeKTUBHUM HANpAMOM OaHKIBChKOI misuibHOCTI. Lle moB’s3anHo 3
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THM, 10 OaHKA SK KPEAUTOPH IEPETBOPIOIOTH CBOI THMYaCOBO
BUIBHI KOIITH Ha JOXIAHI akTHBH. OJHAK, CHOTOJHI Lieil HampsM po-
00TH OaHKIB XapaKTEPH3YEThCS HHU3KOIO MPOOJIEM, MOAaiblle JT0Ci-
JDKCHHS] YMHHHKIB TIOCHJICHHS SIKUX TOTpedye HAyKOBUX IOIIYKIB.

AHaNi3 cTaHy KpeauTyBaHHsS OaHKamMM B YKpaiHi JIOMOTOCIIO-
JapCTB HaBEJAEHO Ha puc. 1.
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Pucynox 1 — OOcsru crioXnBYOTO KpeTUTYBaHHS Ta 1X
YacTKa y 3arajlbHOMy 00Cs31 KpeOuTyBaHHs JOMOTOCIIOapCTB
3a 20062018 pp, muH TpH [1]

Sk cBimyath nmaHi puc. 1, Mo 9acTka CIOXHBYOTO KPEAUTYBaHHSA
y 3araJbHHUX KpeauTaX, HaJaHux (pi3MYHHM ocobam, ckiamae 56—
75 %. 3 2009 p. cmocrepiraeTbes craa oOCATIB CIOXKHWBYOTO Kpeau-
TyBaHHs (JuIre 3a pik Ha 26 % abo Ha 48 975 muH rpH). [IpuunHOIO
[IOKBABJICHHS CETMEHTY CIOXHUBYOIO KpeauTyBaHHs y 2011-
2013 pp. ta 2015-2018 pp. cTayo HagaHHS OPIOHUX KPEIUTIiB [2].

[IprumHyN MoTipIIEeHHS PO3BUTKY PHHKY OaHKIBCHKOTO CITIOKHBYO-
ro kpemutyBaHHs 3a 2006—2018 pp. pisHOMaHITHI: BiI KpU3H Iepe-
KpeIUTYBaHHS, NeBaabBaIlil HAIIOHAIEHOI TPOIIOBOI OJWHHMII, IIO-
TipIIEHHS SKOCTI aKTHBIB, O€3pOOITTS, 3HIKCHHS IOXOIIB Hace-
JIEHHS TOWIO IO HIBEIIOBaHHA anHaniB KPEJUTYBAHHS, TiIBU-
CHOTO KPE/IMTHOTO PH3HKY, HETOYHOCTI B owiHIi (iHaHCOBOTO
CTaHy Ta KpeAUTHOI icTopii KIII€HTIB Ta iH.

Jlo OCHOBHHX NPHUYUH, 10 HETaTUBHO BIIMBAIOTH Ha PUHOK CIIO-
KUBYOTO KPEIUTYBAaHHS, HAa HAIly JyMKY, CIIiJ BiIHECTH:

— pizHOCIIpsiMOBaHiCTh auHaMiku BBII Ha nymy HaceneHHSA B
nomapax CIIIA 3a 2002-2017 pp. Xoua 3a aHaT30BaHWH NEPIOA
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BinOysnocss 3pocTaHHS B aOCONMIOTHMX TMoOKasHUKax (i3 879 mo
2 640,3 non. CIIA. Ha oco0y), 0JJHAK MOKA3HUK 3aJMUIIUBCS 32 CBi-
TOBUMH CTaHJapTaMHd Ha HH3bKOMY piBHI. 3aramom, 3a 2013—
2017 pp. BinOysocs 3HMXKEHH MTOKa3HUKa y 1,5 pasy;

— KiHneBe BukopuctanHsaM BBII, monax 67 % skoro mpumnamae
Ha KIHIIEBI CIIOKMBYI BUTPATH JOMAIIHIX rocmomapctB. Lle € cBim-
YEHHSIM TOTO, IO JIOMOTOCIOJApPCTBa BiM4yBalOTh HECTady IPOIIO-
BHX KOIITIB JIJIsI 33JI0BOJICHHS CBOIX MOTPED;

— CKJIaJlHE COIliaIbHO-€KOHOMIYHE CEepe/IOBUIIE B JIEpXKaBi;

— BHCOKHH pIBeHb 0€3pOOITTS HAceleHHs YKpalHdh Ipaie3aar-
HOTO BIKYy, IO HEraTHBHO IMO3HAYAE€ThCd HAa (PIHAHCOBHUX MOJKIIH -
BOCTSIX;

— HETaTHBHA JUHAaMIKa HIEKCY CHOXKUBUYHUX IIiH, sIKa HapOCTalo-
yuM TiacymMKoM B Ykpaii 3a 2007-2017 p. Tsbkie no 30UIBIICHHS
(monan 406,1 %), MO CBIMYUTE PO MPOTOBOJIBETY HEOC3MEKY;

— HECTaOUIBHICT 3MIHM peaJbHOTO HAsSBHOTO [OXOAY Hace-
neHHsa. Y 2016 p. Bmepime 3a TpH POKHU CIIOCTEpiraBcs HOro pict,
omuak, y 2017 p. nmopiBHsHO 3 2016 p. HOr0 BenmnYMHA 3MECHIIIHAIIACS
Maiixke Ha 4 B. I1.;

— 3pOCTaHHS MPOCTPOUEHOi 3a00pPrOBAaHOCTI 3a KpEaUTaMH,
piBenb sxoi nmepeBumuB y 2017 p. 50 %;

— PO3BUTOK IH(IALITHUX MPOIECiB, HU3BKA ILIATOCIIPOMOXK-
HICTh HaceneHHs [3].

TakuM 4yuHOM, BCeOIUHE MOCIIDKEHHS PHHKY CIOKMBYOIO Kpe-
JUTYBaHHS MOKa3aJI0 HOro HeCTaOUIbHICTh Yepe3 HEraTUBHUN BIIJINB
(hiHAHCOBO-EKOHOMIYHOI Ta IMOJITHYHOI KPU3H, SKa 3YMOBIIIOE ITif-
BUILEHHS KPSIUTHUX PU3UKIB, 3HUKEHHS KYIIBEIbHOI CIPOMOKHOC-
Ti HAaceJICHHS, 3HUKCHHS TOBIpU 0 OAHKIB.
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®AKTOPU BMNJINBY HA AOINNOBY AKTUBHICTb
CYB’EKTA NOCNOAOAPIOBAHHSA

M. O. Cepeecyesa, cmydeHmka crnieuiansHocmi ®iHaHcu, 6aHKig-
CbKa cripasa ma cmpaxyeaHHsi, epyrna ®m-51 (X-8)

J1. M. SlpemuyeHko, Haykogull KepieHUK, doueHm Kaghedpu ¢hiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwutl Has4anbHul 3aknad Ykooncninku «llonmascbkull yHieepcu-
mem eKOHOMIKU i mopeigni»

Ha cyugacHomy ertami po3BHTKY €KOHOMIKH IPIOPUTETHE 3HAUCHHS
i Hamani HaOyBae cBO€YacHa Ta MaKCHUMAaJbHO aJleKBAaTHA OIlIHKA
(hiHAHCOBO-TOCIOIAPCHKOI MBUILHOCTI TOCIIOAAPIOIUNX Cy0’€KTIB. Y
3B’SI3KY 3 IIUM BHHHKJIA NOTpeba y MOCIIIKEHHI AUTOBOI aKTUBHOCTI
K OJHIE] 3 TepeayMOB 3a0e3redyeHHs ePEeKTUBHOCTI TOCIIOAapro-
BaHHS HimgmpueMcTBa. [lignmpueMcTBaM HEOOXITHO MIBHIKO pearyBa-
TH Ha 3MiHH ()aKTOpIB 30BHIMIHBOTO CEPENOBUIIA 1 CMUTUBO BIUIH-
BaTH HAa PUHKOBE CEPENOBHIIE, BMLJIO opraHisoByIOqH 51 e(beKTI/IBHo
BUKOPHUCTOBYIOUM CBIHl COLLaNbHO-CKOHOMIYHMI moTeHLian. Jlisinb-
HiCTh Cy0’€KTIB rocrmofapioBaHHs (OpPMYeThCsl 30BHIIIHIM i BHYT-
PILIHIM OTOYCHHSIM.

I'010BHOIO METOIO TaKoOi OLIHKK Mae OyTH 3a0e3MleveHHs CTiHKO-
ro q)maHCOBoro PO3BUTKY CyO’€KTa TOCHOJAPIOBaHHS, HEIOIY-
LICHHSI /10r0 OaHKPYTCTBA, 3a0e3MeUeHHs epeKTHBHOI rOCIIOIapPChKOT
JUATBHOCTI B JIOBIOCTPOKOBIH IepcrieKTHBi. Binminuumu o3nakamu
mix 4ac il MpoBEeACHHS MIINPUEMCTBAMH MalOTh CTaTH KOMILIEKC-
HICTh, CTpPATEeTiYHHI XapakTep CHOPSIMYBaHHS, a TaKOX 3[aTHICTh
YCYHEHHSI TAMYaCOBHX TPYAHOIIIB [1].

JlinoBa akTHBHICTh MIIIPUEMCTBA — II€ KOMIUJICKCHE MOHSTTS, SIKE
€ pe3yNbTaTOM B3a€EMOJi BCIX €JNEMEHTIB cucTeMH (HiHAHCOBUX
BiTHOCHH MIANPUEMCTBA, BHU3HAYAETHCSH CYKYMHICTIO BHPOOHHMYO-
TOCIOAAPCHKUX (AKTOPIB 1 XapaKTepU3YEThCs CHCTEMOKO MOKa3HH-
KiB, 10 BIIOOPAXAIOTh HASBHICTH, POSMILICHHS 1 BHKOPHCTaHHs
(blHaHCOBI/IX pecypciB [2].

ButbmmicTh BYCHHX-EKOHOMICTIB PO3AUIIOTH (DaKTOpH, IO BILIH-
BalOTh [JIOBY aKTHUBHICTh, HA BHYTpiIHI Ta 30BHimHIL Tak,
B. B. KoBamsoB Ta O. H. BonkoBa, 10 30BHINIHIX BITHOCATH (ak-
topu [3]:

1) MbKHApOIHOTO PIBHSI, SIKi MOEIHYIOTh y c00i 3aralbHOCKOHO-
MIYHI YMHHHUKY, BIUIMB MDKHAPOIAHOT MOMITUKH Ta KOHKYPEHIIIL,

2) HAI[IOHAJIbHI, 10 MICTATH MMOJITHYHI, eKOHOMIYHI, qeMorpadiy-
H1 YUHHUKH;
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3) pUHKOBI, JI0 SKUX HAJIEXKaTh KOHKYPEHTHI, HAYKOBO-TEXHIUHI
Ta CIIOKUBYI YNHHUKH.

Hdo BrytpimHiXx ¢akTopis B. B. KoBamsoB Ta O. H. Bonkosa
BimHOCATH [3]:

1) KOHKYpEHTHY TO3UIlI0 MIINPUEMCTBA (MeTa JiSUTBHOCTI (Mi-
Cisf), Tpamuilil, peneTuIlis, MK, KBaidikaiis KepiBHUIITBA Ta CITiB-
POOITHHKIB, YaCTKa PUHKY, CTAIis XUTTEBOTO ITMKJIY MIIIPHEMCTBA,
TEepPHUTOpIATbHE po3Mi1ueHH5[ HmaneMCTBa BiIaJICHICTh BiJ pUHKIB
30yTy, JAOCTYIHICTh 10 MAaTepiaibHHUX, TPYJAOBHX, (IHAHCOBHX pe-
CypciB, piBeHb aJaNTHBHOCTI MIANPUEMCTBA JO 3MiH PHHKOBOI
cuTyaItii);

2) IPUHLIMIKA  JSUTBHOCTI (KOHHGHHiﬂ OCHOBHOI  IISZILHOCTI
nmaneMCTBa opma BIACHOCTI, CTHMYJIIOBaHHS TBOPYOI, Pe3yIib-
TATHBHOI NpaLli, IHHOBAL{HA AKTHBHICTH IMiANPHEMCTBA, IMBEPCH-
¢ikaris BUpOOHHUIITBA, TO3UTHUBHA PENyTallisl MAIPHEMCTBA);

3) pecypcu Ta iX BUKOPUCTaHHS;

4) MapKETHHTOBY CHTYaI[il0 1 MOJITUKY (CEerMeHTallisl PHHKY
(CIBBITHOIIEHHS] MAacOBHX 1 I[UTLOBHUX PHUHKIB 30yTy, PHHKOBI BIK-
Ha), TOBapHa, IiHOBA, 30yTOBa, KOMyHIKaIliiiHa, peKJIaMHA IOJITHKA);

5) (iHaHCOBHII MEHEUKMEHT (CTPYKTypa OamaHcy, IIIaTocIpo-
MOYHICTb, JIKBIIHICTh, CIIBBIIHOIIEHHS BJIACHUX 1 MO3UKOBUX KOIII-
TiB, BapTICTh KalliTally, CTPYKTypa MaiiHa, iHBECTHIIliHa TpruBabIIy -
BiCTh, pIBEHb PUOYTKY, PEHTA0EIBHOCTI, TOXII Ha aKIIilo).

Orxe, ¢akTopu, MO 3AIICHIOIOTh BIUIMB HA JIOBY aKTHBHICTDH
MIAPHEMCTBA, JalOTh 3mMory TOYHIIIIe npoaHanisyBaTH Ta OI[IHUTH
eeKTHBHICTb JIUIBHOCT] IIANPHEMCTBA, NPUHMATH OOIPYHTOBaHI
YHpPaBJIiHCEKI PICHHS JUisi 3a0€3MeYeHHs BHCOKOTO pPesylbTary i
BJIAJIO YIPABJATH MHIIIPUEMCTBOM, MIITPUMATH KOHKYPEHTOCIPO-
MOYKHICTh, BIAOCKOHAJIMTH BHPOOHWYI Ta OpraHi3alliiHi IMpOIeCH Ha
MAIPUEMCTBI Ta CTBOPUTh HHU3KY KOHKYPEHTHHX IIepeBar, sKi
BH3HAYAIOTh MICIIE MIAMPUEMCTBA Ha BIAMTOBIAHOMY PHHKY.
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1. Oguaperko €.1. OcoOiMBOCTI OIIHKM [iJOBOI aKTHBHOCTI IiJIIPH-
emctBa / €. 1. OBuapenko, 1. M. Manbko, M. O. I'ogsiie // Mukonais-
ChbKMii HamioHajbHWi yHiBepcureT imeHi B. O. CyXOMJIMHCBKOTO. —
2016. - Ne 13. - C. 344-350.

2. Pycima}0.B. VYmpaBimiHHA IiIOBOIO AKTMBHICTIO IIANDHEMCTBA /
10. O. Pycina. 0. B. I'natvimena // Ekonomika, hiHaHCH 1 VIIDaBIiHHA B
XXI croumiTTi: aHAmi3 TCHACHIIN Ta MEPCICKTUBH PO3BHTKY : 30. Te3

- © NYET - 151



MDKHApP. Hayk.-npakT. kKoHb. (21 6epesns, 2017 p., m. Kuis). — Kuis :
dinancosa pana Ykpainu, 2017. —T. 1. — C. 22-24.

3. KosaseB B. B. AHaimm3 X03SHCTBEHHON J€ATEIHHOCTH TPEATPHUSTHS
yuebnuk / B. B. Kosanes, O.H.BonkoBa. — Mocksa: TK Ben6wu,
W3n-Bo [pocnexT, 2007. — 424 c.

CYTHICTb ®IHAHCOBO-EKOHOMIYHOI
OIATHOCTUKKU OIANBbHOCTI NIANPUEMCTBA

A. I. CimyeHko, cmydeHmka crieuianibHocmi ®iHaHcu, 6aHKiecbka
cripasa ma cmpaxyeaHHsi, epyrna ®m-51 (X-8)

J1. M. SlpemyeHKoO, Haykoeul KepigHUK, ooueHm Kagedpu c¢hiHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascebkull yHisepcu-
mem eKOHOMIKU i mopaieri»

[Ipobnema ¢iHaHCOBO-€KOHOMIYHOTO PO3BUTKY MIANPHEMCTB Ha-
JISKUTH O 3aralbHOCKOHOMIUHUX mpobieM. Hecriitkuii dinancoBu it
CTaH CTPUMYE PO3BHUTOK MIAMPHEMCTB, 3HUXKYE IUIATOCIIPOMOXKHICTh
i MOXe TpU3BeCTH O OaHKpyTCcTBAa. HM3bKa MIIaTOCIIPOMOXKHICTH Ta
(iHaHCOBa 3a0€3MEUeHICTh OCTAHHIX € MPUYMHOIO X HHU3BKOI iHBEC-
TULIAHOT mpuBaOAMBOCTIL. [lOmIyK HUIAXIB BHUPIIICHHSA MPOOIeM,
TIOB’sS3aHUX 3 PO3BUTKOM TIIIPHEMCTB, Tepeadavae 3MIHCHEHHS
(hiHAHCOBO-€KOHOMIYHOI JTIarHOCTHKH, PO3POOKY MEXaHi3MiB, sKi O
3ar00irany 1MosAB1 HEraTMBHUX TEHJCHIINM Ta SBUII, a TAaKOXK BHKO-
PUCTaHHS TaKWX IHCTPYMEHTIB, Aki O mociabiroBanu iX BILTUB Ha
Pe3yabTaTH MiSUIBHOCTI MiAPHEMCTB [1].

OiHaHCOBO-C€KOHOMIYHE [IaTHOCTYBAaHHS Ma€ UiTKi O3HAKH
JIOCITHHUIIBKOTO TIPOLECY, J¢ (POPMYIIOETECS CHCTeMa IMOKa3HUKIB
Ta MapaMeTpiB JUisi OUIHKK CTaHy 00’eKTa, 30MpaeThest i 00poO-
aseThes iHpoOpMalis, mo Mae OyTu peneBaHTHO. [lizcymkom miar-
HOCTYBaHHS € IATOTOBKA BUCHOBKIB PO HUHIIIHIA cTaH 00’€KTa Ta
MPOTHO3 MOI0 HOTo 3MIHKU B MallOyTHBOMY [2].

TakuMm guHOM, eranaMu (iHAHCOBO-€KOHOMIYHOI JIATHOCTHKH €
BH3HAUEHHS KOHIICTITyalbHOI OCHOBHM JIIATHOCTHYHOIO aHAII3Yy,
MIPUHHATTS pillleHHs mo0 300py NaHWX; 30ip AaHWX; aHAN3 JAHUX;
CKJIA/IaHHSI 3BITY YW BUCHOBKIB.

Omxe, (iHAHCOBO-CKOHOMIYHA IarHOCTHKA MIUTBHOCTI MIANIPH-
€MCTBA — II€ aHAI3 1 OI[iHKa EKOHOMIYHUX IOKa3HHKIB pOOOTH
HiIIPUEMCTBA HAa OCHOBI BHBUCHHS OKpeMHX Pe3YJIBTATIB 3 MCTOIO
BUSIBIICHHS MOXJIMBHX IIEPCICKTHB HOTO PO3BMTKY i HACIiIKIB
MOTOYHHUX YIIPABIIHCHKUX pillieHb [3].
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ChOro/IHI y JIiTepaTypi HABOMUTHCS 3HAYHA KUTHKICTH IMOKAa3HUKIB
i (HiHAHCOBO-EKOHOMIYHOI JIarHOCTHKHU MiANPHEMCTB [4]:

— TIOKa3HUKH, SKi XapaKTepHu3yloTh MailHOBHH CTaH Ta CTPYK-
Typy Kamlitalxy mignpuemcTBa (Koe(illieHTH 3HOCY, OHOBJICHHS, BH-
OyTTs1, 3a0€3MEUCHOCTI JIKBITHUMHI aKTHBAMH, TIEpEeBEICHHS 000pOT-
HUX aKTHBIB y 3amacu a0o 1ebIiTOpchKy 3a00proBaHiCTh, MPOCTPO-
4yeHoi aebiTopchkoi 3a00proBaHOCTI, 3a0E3MEYCHOCTI TOTOBUMH
3aco0aMy TUTaTeXy, MaifHa BUPOOHMYOro MPHU3HAYCHHS Ta iH.);

— TOKa3HMKK (iHAHCOBOI CTIfKOCTI (KoedilieHTH aBTOHOMIi,
CHIBBITHOIICHHS BJIACHUX 1 IO3UKOBHX KOIITIB, 3a6e3meuenocti
BJIACHUM OOOPOTHHM KalliTajaoM, 3a0e3leueHOCTi BJIACHUM Karlita-
JIOM, MAaHEBPOBOCTI BIIACHOTO KalliTamxy, MOKPUTTS IHBECTHIIIH,
JIOBFOCTPOKOBOTO 3aJTy4eHHS MO3MKOBUX KOIITIB, KOPOTKOCTPOKOBOT
3a00proBaHOCTi, KPEOUTOPCHKOI 3a00prOBaHOCTI Ta iH.);

— TMOKa3HUKHU JKBITHOCTI Ta IUIATOCTIPOMOXKHOCTI (Koe(ilieHTH
MaHEBPOBOCTI (YHKIIIOHAJLHOTO KaIliTaay, MOKPHTTS, MOTOYHOI Ta
a0COFOTHOI JKBIAHOCTI Ta iH.);

— TMOKa3HUKH e(PEeKTUBHOCTI (KOe]illieHTH O0OIrOBOCTI aKTHBIB,
3amaciB, roToBOi MPOIYKIIii, AeOITOPCHKOI 3a00pProBaHOCTI, BJIACHOTO
KaltiTajy, TPUBAIICTh OINepaniiiHoro Ta (piHaHCOBOTO IUKJIIB, pEHTA-
OeIbHICTh aKTUBIB, MPOJAXKIB, OCHOBHMX (DOHIIB, BIIACHOTO KaIliTany
Ta iH.).

OTxe, OUTBINICTh BYCHHX 3BOAATH (DIHAHCOBO-CKOHOMIUHY miar-
HOCTHKY MIUTEHOCTI MITIPHEMCTB 0 (hiHAHCOBOTO aHANI3y Ta OIliH-
KH HMOBipHOCTI O6aHKpyTcTBa. Ha cyuacHOMy erami po3BUTKY Mia-
NPUEMHUIITBA, MU CXWISIEMOCH JIO TyMKH, IO HEOOXITHO TPOBOIUTH
(pIHAHCOBO-€KOHOMIYHY MIarHOCTHKY JISUTBHOCTI MIIIPHEMCTB Uepes
MaTepiaaTbHO-TEXHIYHE 3a0e3MCUCHHS; BHpo6HHuTBO' MapKeTHHT 1
36yT (blHaHCH HLI[HpI/ICMCTBa KaJapu Ta opraHBauuo iXHBOT TIpaIl;
IHHOBAI[IHO-IHBECTHIIIHHUHA PO3BUTOK; YNPABIIHHS INPHEMCTBOM
3 BUKOPUCTAaHHSM HA0OpY MOKa3HUKIB 32 KOXKHUM i3 HUX.

Cnncox BUKOPHUCTAHUX iH(oOpMamiiiHUX TiKepes

1. Iapko TM. Inenrudikaiiss Ta (iHAHCOBO-EKOHOMIYHA JiarHOCTHKA
CLIBCBKOTOCTIOAAPCHKIX  miAmpueMcTB  [EnexkrponHnii pecypc] /
T. M. Ulapxo// Cramiii po3BHTOK ITiIIPUEMCTB, PETiOHIB, KpaiH : MaTte-
piaym MixHap. HayK. KoHQ., 5—7 muctom. 2012 p., M. J{HINPONIe TPOBCHK.
Y. I. — URL: http://ir.nmu.org.ua/ (nata neperasay: 13.03.2019 p.).

2. Kanamnikosa T. B. ®iHaHCOBWI CTaH MANPUEMCTBA: CYTHICTH Ta
omika / T.B.KanammuikoBa // Bicauk CyMCBKOTO HAIliOHATBHOTO

- © NYET - 153



arpapHoro yHiBepcurety: Cep.: «ExoHOMiKa 1 MeHeKMeHT». — 2011, —
Ne3.—-C.115-118.

3. bpogsko JI. I. diHaHCOBO-€KOHOMIYHA T1arHOCTUKA 1 IUISXH i ABHILEHHS
edexTUBHOCTI mismbHOCTI minmouemctsa / JI. 1. BpoBko, 1. B. Kinax //
bisuec Indpopm. — 2017. — Ne 10. — C. 105-110.

4. Tlocunkina O. B. AxrtyanbHi npoOiemu (hiHAHCOBO-EKOHOMIYHOT Jiiar-
HocTHKH  (hapmarieBTiunux — mignpuemcts  /  O. B. Tlocuikina,
H. 0. lepkau, H.M.Mycienko // VYmnpaBiiHHA, €KOHOMika Ta
3abe3neucHnst skocTi B papmarii. — 2009. — Ne 2 (4). — C. 29-34.

OCHOBUW E®EKTUBHOIO YMNPABIJIIHHA
NNATOCMPOMOXHICTIO NIANMPUEMCTBA

M. O. CmenaHoea, cmydeHmka crieyianbHocmi @iHaHcu, 6aHKig-
CbKa cripasa ma cmpaxyeaHHsi

M. B. Yuxeecbka, Haykosuli KepigHUK, OoueHm kagedpu ¢piHaHcie
ma 6aHKi8CbKOI cripasu, K. e. H., 0oyeHm

Buwuti HasyanbHul 3aknad Ykoornicninku «lonmascbkuli yHieepcu-
mem eKOHOMIKU i mopaieri»

HaiiBaxxuBIIIMM ITOKa3HWKOM, IO XapakTepusye (iHaHCOBHIA
CTaH MIAIIPUEMCTBA € THIATOCIIPOMOXKHICTE. Bin edhekTHBHOTO yIipas-
JIHHS TUTATOCHPOMOJKHICTIO 3aJIeKHTh YCIIIHE iCHYBaHHS Oy/b-
SIKOTO MAIPUEMCTBA.

VYrpaBiiHHSA TJIATOCIPOMOXKHICTIO IMIAIPUEMCTB € BaKIHBOIO
JAHKOIO YMPAaBIIHCHKOI AISUIBHOCTI, sika 3a0e3ledye OCHOBHY METY
(YHKI[IOHYBaHHS TOCIHOJApIOIOYOr0 Cy0’€KTa — OTpUMaHHS MaKCH-
MaJIbHOTO MPUOYTKY ¥ PEHTAa0EeNbHOCTI aKTHUBIB, 3a0C3ICUYCHHS CTa-
OUTBHOTO CTIHKOTO (hIHAHCOBOTO CTaHy IIMIMPHEMCTBA Ta 3HAXO-
JUKEHHS PIillIeHb MIOA0 Horo mokpameHHs [1].

B 1oBrocTpokoBiif IepCreKTHBiI yNpaBIiHHS ILUTATOCIIPOMOXK-
HICTIO TOCITOJIapIOI0YOro Cy0’€KTa SBJIAE COOOI0 CYKYITHICTH 3ac00iB
BIUIMBY CYO’ €KTIB YIpaBiiHHS (KEpiBHHITBO, (IHAHCOBHI MeHe-
JUKMEHT) Ha 00’€KT abo Ha cUCTeMy OO0’€KTIB YIPaBIIHHS 3 METOIO
JNOCSTHEHHSI 1 TIATPUMAHHS ONTHMAIBHOTO 3HAYCHHS IJIaTOCIPO-
MO>KHOCTI JJIs1 JAHOTO Cy0’€KTa TOCmomaproBaHHsA. MoXHA BHIUTUTH
JeKiTbKka 00 €KTIB yIIpaBIIiHHS:

— BHpOOHMYI 3amacH;

— nebiropchka 3a00pTrOBaHICTh;

— 3aJIMIIOK IPOIIOBUX KOWITIB + MOTOYHI (hiHAaHCOBI iHBECTHILI],

— KpeIUuTOpPChKa 3a00pTrOBAHICTE 32 TOBAPH;

— 3000B’s3aHHA 32 PO3paxyHKaMu;

— KOPOTKOCTPOKOBi KpeIuTH OaHKIB.
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YrpaBiiHHS IUIaTOCIPOMOXKHICTIO MIAIPUEMCTB Ma€ 3iHCHIOBA-
THUCh y HACTYMHIA MOCTITOBHOCTI: 30ip i 00poOka iHbopMarrii mo a0
IJIATOCTIPOMOXKHOCTI Ta (aKTOpiB, MmO Ha Hel BILUTMBAIOTh, aHANI3
iH}opMmariii, ckIagaHHS MPOTHO3HUX 1 MOTOYHUX IIJIAaHIB Ha OCHOBI
aHanizy iHdopmMaii; opraHizaiis MOTOYHOI (OMepaTUBHOI) HiSNIBHOC-
Ti HIAIPUEMCTBA; OOJIIK 1 KOHTPOJb 32 JISUIBHICTIO MITIPHEMCTBA.

YrpaBiaiHHS TIaTOCIPOMOXHICTIO Ma€ BIAIOBIIaTH MPUHIIHITAM:
JIOCTATHOCTi, CHCTEMHOCTI, OC3MEepPEepBHOCTI, E€KOHOMIYHOCTI, €Tar-
HOCTI, HAJIHHOCTI, 30epe)KEHHS aKTHBIB [2].

OCHOBHMMHM  3aBAaHHSIMH  YOPAaBJIiHHS  IUIATOCIPOMOKHICTIO
MATPUEMCTB €:

— BU3HAYCHHS BIOMOBITHOCTI MOKA3HUKIB IUTHOBHM IapaMeTpam
1 TOTCHIITHUM MOJIMBOCTSM MIAMIPUEMCTBA, BHUSABJICHHS TCHICHIIIN
1 3aKOHOMIpPHOCTE! iX 3MiH Ta BILTUBY (aKTOpPIB HA IIi 3MIHH;

— BH3HAYCHHS PI3HOTO PONY BIIXHWJIEHBb Bl HOPM, MOXKIHBOCTEH
BUHUKHEHHS HECHPUITIMBUX 1 PU3MKOBUX CHUTYyallilf, iX IHTEHCHUB-
HOCTI Ta IWHAMIKH, a TaKOXK (PaKTOpiB, 10 HA HUX BIUIMBAIOTH;

— BUSBJICGHHS IOTCHUIMHUX MOXJIMBOCTEH 3MIHH Ta PO3BHUTKY
TIKBITHOCTI Ta IIATOCIIPOMOKHOCTI MIAMIPHEMCTBA, KOJIa PETYIHOBA-
HUX (PaKTOpiB, NIIAXIB 13aco0iB iX peaizarlii;

— KOHTpOIb 33 BUKOHAHHSM TPUIHATHX YIPABIIHCHKUX PillICHb,
e(eKTUBHICTIO BHKOPHCTAaHHS PECYpCiB Ta JOTPHUMAHHSAM COIliallb-
HHUX HOPM 1 cTaHgapTiB [4].

[Ipu 3mificHeHHI yIpaBIiHHS IUIATOCIPOMOXKHICTIO MiAMPHEMCTBA
HEOOXiTHO BHWKOPHUCTOBYBAaTH cCyd4acHi (iHAHCOBI 1 EKOHOMIiUHI
METOIM YIPABIIHHS.

EdexTuBHE ynpaBiiHHS TUIATOCIIPOMOXKHICTIO IMIANPUEMCTBA HE-
MOJJIUBE ©0€3 IMOCTIHHOTO MOHITOPHHTY 1 KOHTPOJIO 3a il piBHEM.
Metoan (iHAHCOBOTO KOHTPOJIO IIMPOKO 3aCTOCOBYIOThCA Ha Oara-
TBOX YKpaiHCBKHX MIINPUEMCTBAX, JO TOTO X Ha JESKUX OpraHizo-
BaHa cHcTeMa (hiHAHCOBOTO KOHTPOJIHTY, SIKHH SIBJIsSE CO00I0 KOH-
nemnmiro iHdopMallii Ta yHOpaBIiHHS, 10 3abe3nedye MiITPUMKY
BHYTPIIIHBOTO OagaHCy €KOHOMIKH MIAMPHEMCTBA HUIIXOM (HOpMY-
BaHHA iH(OpMalil Mpo BUTPAaTH Ta JOXOAW SK OCHOBH IS NPHH-
HATTS YIPABIIHCBKUX pimeHs [3].

OTxe, epeKTUBHE YIPaBIiHHA IUIATOCIIPOMOXKHICTIO CIIpHSE 3a-
0€3MeYeHHI0 BUILNOTO pIiBHSI EKOHOMIYHOI O€3MeKH MiAlpHeEMCTBA.
Tomy migmpueMcTBa MOBHMHHI 0OOMpaTd TNpaBWIBHI Ta HaWOUIBII
e(eKTUBHI METOIU YNPaBIIHHSA CBOIMH KOIITaMH, SIKi B MaOyTHBO-
My IpUHECYTh oMy HpuOyTKH Ta 3abe3neyaTs MOTOYHY 1 MepcleK-
THUBHY IIaTOCHPOMOXKHICTb.
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Buwuti Has4anbHul 3aknad Ykoorcninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeissi»

B cywacHmx ymoBax NMUTaHHS MO0 MOOYIOBH e(pEeKTHBHOI Ipo-
LIOBO-KPEIUTHOI MOJITUKH € HaI3BHUYAHO aKTyaJbHHM, aJDKe BOHA
BIUIMBAa€E Ha TaKi BaXXIMBI MaKpOEKOHOMIUHI ITOKA3HWUKH, SK PiBEHb
iH}Isi, o0csIr TpomoBOi Mach Ta TPOIIOBHX arperatiB, CTaBKY
pedinancyBanns, BBIL, mo B KiHIIeBOMY HiICYMKY YHHHUTH BILIMB Ha
(iHAHCOBUH CTaH [epXKaBH, OKPEMHX CyO’€KTiB Ta B IJIOMy Ha
COIIIATBHO-CKOHOMIYHE CTaHOBUIIE B KpaiHi.

I'pormoBo-kpeanTHA MOMITHKA YKpaiHW € BaXKIMBOIO CKJIAJOBOIO
(hiHaHCOBOI TOJITHKH, 1 BiX 1i eeKTHBHOCTI Oarato B YoMy 3aje-
XWUTh e(eKTHBHE (YHKI[IOHYBaHHS €KOHOMIKH, PO3BHTOK (hiHaHCO-
BOTO PHHKY, 3a0€3MEeUYCHHS MiIBAJIMH IS CTaOUIBHOTO €KOHOMIYHO-
TO 3pOCTaHHS Ta JOCSATHEHHS COIiabHOI TapMOHIi y CycHimbcTBi. Sk
CTBEPIUKYIOTh cbaxusul 06 6yTH eheKTHBHOIO, TPOIIOBO- KpeJUTHA
TIOJIITHKAa TIOBMHHA BIANIOBIIATH yMOBaM YKpaiHH, a HE Opi€HTyBa-
THCS Ha a0CTpaKTHI cXxeMH i ctanmaptu [1].

OCHOBHHMM BEKTOPOM BIiTYM3HSHOI MOHETApHOI MOJIITUKH € 3a0e3-
MEYEHHS LIHOBOI CTaOUTPHOCTI 3 BUKOPHUCTaHHIM PEXUMY THQIIALIIN -
HOTO TapreTyBaHHSL.

Hns 3abe3nedenHss miHoBoi crabiuteHOCTI HBY BHKOpHCTOBYE
HacCTyIHI IHCTPYMEHTH: 3MiHa KJIIOYOBO{ MPOIIEHTHOI CTaBKHU TPOIIO-
BO-KPEJUTHOI MOJIITHKH; ONepallii TOHKOTO HaJalTyBaHHS Ta CTPYK-
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TYpHIi orepamii peryioBaHHs JIKBITHOCTI, TOOTO TeHIepH pediHaH-
CyBaHHS Ta TCHICPH 3 PO3MIIICHHS JCMO3UTHUX cepTtudikaris Ha-
iOHATBFHOTO OaHKY; 000B’s3KOBE pe3epByBaHHS [2].

B 2017 poui HBY Gymo 3pobneHo i1 BUKOHAHHS TIOCTAaBJICHOT METH:

— MMATPUMAHHS I[IHOBOi CTAOUTBHOCTI;

— TOAaNbIIe 3HIKEHHS OONIKOBOI CTaBKH, IO B CEPETHBOCTPO-
KOBI Ta JIOBTOCTPOKOBIM IEPCICKTHBI CHPUATHME 3HIDKCHHIO BI-
COTKOBHMX CTaBOK 3a KPEIMTaMH, sKi BUJIAKOTh OaHKH, Ta CHPUSITHME
aKTUB3AIli KpeAUTyBaHHS,

— TMOCHJICHHS MPO30POCTI CBOEI MISUTBHOCTI, OIPHITFOIHIOIYH
HeoOxinHy iH(opMalliio Ha CBOEMY O(DilliifHOMY CaMTi;

— BHU3HAYCHO HOBi KpHUTEpii po3moALry OaHKIB Ha OKpeMi IPYIIH.
B HBY Haronocwim, 10 Takwil po3mojit He OyIe 3aCTOCOBYBATHCS
JUISl HADJISIOBUX 1[iied, a Oy/e BHKOPHCTOBYBATHCS BHKIIIOUHO IS
OUTBII JIETANFHOrO Ta e(PEKTHBHOTO TMPEACTABICHHS pE3yJbTATIB
IisUTbHOCTI OaHKIBCBHKOI cHcTeMH Y KpaiHu;

— MOM’ SIKIIEHO BCTAHOBJICHUH paHilIe rpadik JoKariTani3amii;

_ — TOCIa0NeHHsl aHTUKPU30BUX OOMEKEHh Ta BAIIOTHA Jibepa-
Ti3aris;

— 3MEHIIEHO TPaHMYHUI PO3MIp PO3PaxyHKIB TOTIBKOK 3 ydac-
TI0 pi3uuHuX 0ocid 31 150 THcsay rpuBeHs 1o S0 THCAY TPUBEHD [3, 4].

TakuM YUHOM, TOJOBHOK METOI I'POMIOBO-KPETUTHOI MOJITHKH
VYkpaiHu B cydyacHHUX YMOBax Ta B CEPEIHbOCTPOKOBII MEPCIIEKTHBI €
3a0e3MmedyeHHs I[IHOBOI Ta (iHAHCOBOI CTAOUIBHOCTI 3y 3abe3re-
YeHHS MMEPeyMOB CTAaJOr0 €KOHOMIYHOTO PO3BUTKY, aJKe HU3BKUN
piBeHb HOIANI mime Ha KOPUCTh BCIM YYaCHHKaM EKOHOMIYHOTO
npoliecy (JepkaBa, HaceJleHHS, MAIPHEMCTBA).

I'pomoBo-kpenuTHa monitika HBY y HaWOMMK9ill mepCreKTHBI
Oyne crpsiMoBaHa I Ha BHUKOHAHHS TAaKWX IUIEH, SK MiATPHMaHHS
PEXUMY TUIABAIOYOrO OOMIHHOTO KypCYy Ta HapOIIEHHS PiBHA MDKHA-
POIHUX pe3epBiB, a TaKOX 3MIMCHCHHS KOHTPOJIO 32 3POCTaHHSIM
TPOIIOBUX arperaTtiB BIAMOBIAHO 1O mporpamu cmiBmpari 3 MBO.
OdiKyeThCsI, MO TMONITHKA IIHOBOi CTAOUTRHOCTI, sKa € 0a30BHM
YHHHUKOM CTPYKTYPHOI TpaHchopmarii ekoHOMIKH YKpaiHu, cripus-
THUME 3HIDKEHHIO IOBTOCTPOKOBOI BOJIATHIIBHOCTI OOMIHHOTO KYpCYy.
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NMPOBJIEMU TA NEPCIMNEKTUBU PO3BUTKY
BAHKIBCbKOI CUCTEMU YKPAIHU

A. I'. Tokapeea, cmyOdeHmka cneuianbHocmi @iHaHcu, 6aHKiecbka
cripaga ma cmpaxyeaHHsi, epyna ®K-51

O. B. laciti, Haykosul Kepi8HUK, K. €. H., doueHm

Buwuti HasyanbHul 3axknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

3amopykoro (iHaHCOBOI Oe3MeKu Oyb-sKOi JIepkKaBHU € MOTY)KHA
OaHKiBCcbKa cucTema. BpaxoBytoun mogii 2014 p. Ta mocuiIeHHS KpH-
30BUX SBHI B HACTYIIHI POKH, YKpaiHa oTpHMaia CHIBHHUH yaap sK
IO JIOBIpi 10 OAHKIBCHKOT CHCTEMH B IIIIOMY, TaK i 10 OAHKIB OKpEMO.

OyHKIIOHYBaHHs OaHKIBCHKOI CHCTEMH YKpalHH XapaKTepH-
3y€ThCs TIEBHUMH TEHACHIIsMH, a came[ 1, 2]:

— TOTIPIICHHAM DIBHS KamiTami3amii 0aHKIBCbKOi CUCTEMH;

— 30uTKOBicTIO OaHKiB mpoTsirom 2015-2017 pp.;

— KOHIICHTpAIlI€I0 (PIHAHCOBHUX PECypCiB y TPYIIi 3araTbHOHAITIO-
HaJabHUX OaHKIB;

— nikBiganiero Outemn HiK 50 % OGankiB 3a mepiox 2015-2018 pp.;

— BHCOKOK YaCTKOK KPEAWTHOTO MOPTQEIN0 B 3araikHUX aKTH-
Bax OaHKIB;

— BHCOKUM DIBHEM MHTOMOI Baru MpOCTPOYEHOI 3a00PrOBaHOCTI
MO3MYAIFHUKIB, IO HETaTHMBHO ITO3HAYMIIOCS Ha X KPETUTOCIpO-
MO>KHOCTI;

— PO3IIMPCHHI AMBEPCU(DIKOBAHOCTI aKTHBIB GAaHKIB 3a PaxyHOK
30UTBIIICHHS IHBECTHIIIN Y IIHHI MMarepH.

OcHOBHMMHM TIpoOJIeMaMH Ha IUIAXY CTaHOBJIEHHS OaHKIBCHKOi
cucTeMd YKpaiHu €:

— HH3BKHHA pIBeHBb Kariranizamii OaHKiB, IO 3arajoM 3HIKYE
CTIKICTh GaHKIBCHKOi CHCTEMHM JI0 HETaTMBHOTO BIIJIMBY PHU3HUKIB;

— BHCOKA KOHIIEHTpALlis KaliTary B rpyni HalOUIbIIMX OaHKIB;

— 3HM)KEHHS JIKBIIHOCTI OaHKIB;

— BHCOKa BapTiCTh ()IHAHCOBUX TOCIYT IPH HU3BKHMX J0XOJaX
HacelleHHS, B pe3ybTaTi YOro 3MEHIIYETHCS KUIBKICTh MOTEHIIHHNX
KOpHCTyBauiB (piHAHCOBHMH HOCITyTaMH;
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— 3HIDKEHHS JIOBIpM HACENEeHHs 10 OaHKIB, HACIIIKOM 4OTO €
3MeHIIeHHs1 00CATiB MPUTOKY (DIHAHCOBUX pecypciB a0 nux (iHaH-
COBUX IHCTUTYTIB UIS iX MOOUTI3aIii 3 TMOJAIBITNM HEPEePO3IMOILIIOM
B €KOHOMIIIi 3a moTpebamu ii cy0’eKTiB;

— HEIOCKOHajla CHCTeMa 3aXUCTy IHTEpeCiB IHAWBITYyaTbHUX
IHBECTOPIB.

3axonamu, SIKUX MOTPIOHO BXKHUTHU JUIsl BUPILICHHS IIUX POOIIEM €:

— YIOCKOHAJCHHsS IHCTPYMECHTApil0 pEeryioBaHHSA JIKBIIHOCTI
Ha OCHOBI BIIPOBA/DKCHHS IEPEIOBOIO CBITOBOTO MOCBILY 3 ypaxy-
BaHHSM BITYM3HSHUX YMOB PO3BHTKY TPOILIOBO-KPEIUTHOTO PHHKY;
MIIBHUIIEHHS Ti€BOCTI TPAHCMICIHHOTO MeXaHi3My TpOIIOBO-KpPEanT-
HOT MOJITHKH IUISXOM 3POCTaHHS POJi HOro MpOLEHTHOTO KaHamy;
ITOCHJICHHSI KOOPJAWHAIII TPOIIOBO-KPEAUTHOI 1 iCKATEHOT MOITHKH
HarionansHoro 6anky Ykpainu;

— 3anmydeHHs 70 OaHKIB JOAATKOBOTO aKI[IOHEPHOrO KariTamny;
MOKpAIIeHHsT AKOCTI Kamitaimy Ta 3a0e3nedeHHs JOCTaTHBOTO DIBHS
MTOKPUTTS KaIliTalOM PU3HKIB, IO MPHIIMAIOThCA OaHKaMH;

— YIOCKOHAJCHHsS TOPAAKY PO3KPUTTA Yy 3BITHOCTI OaHKIB
iHpopMarrii momo iX BIACHUKIB 1 HAHOUIBIIMX akIjioHepiB Ta Ii
OTIPIUTIOAHEHHS; BCTAHOBJICHHSI KPUTEPIiB OLIHKK JAUTOBOI pemyTartii
3aCHOBHHKIB, YYaCHHWKIB Ta KepiBHUKIB OaHKiB; 3a0e3redeHHs
CIPHUATIMBUX YMOB JJsi PO3BUTKY Cy4acHHUX (GOpPM KpeAUTYyBaHHS,
BKJIFOYAIOYH CIIO)KMBYE KPEIUTYBAHHS, 3 OJHOYACHHM YJOCKOHA-
JEHHSM MEXaHI3My 3aXHCTy NpaB KpPEAWUTOPIB 1 CHOKMBadiB OaHKIB-
CBKHX ITOCIIYT; YAOCKOHAJICHHS MEXaHi3My JIKBifamii OaHKIB, y SKUX
BIIKIIMKAHO OaHKIBCBKY JIIEH3II0; YIOCKOHAJICHHS HOPMATHBHOI
6a3u, 10 PETyNIoe MPOLEAYPH 3ITUTTS Ta MPUEAHAHHS OAaHKIB;

— 3IiiCHEHHS MOIIITUKH, CIPSIMOBAHOI HAa 3MIIIHEHHS aBTOPHUTE-
Ty HamionaneHoro OaHky YKpaiHu; CTBOpEHHs Ui Cy0 €KTIB €KO-
HOMIKM MOXJIMBOCTI BYAaCHO OIIHIOBaTH (DIHAHCOBHUI cTaH Oy/b-
Akux OaHKIB YKpaiHu; HapolieHHs pecypciB POHAY rapaHTyBaHHS
BKJIAJB (Qi3UYHUX OCi0, SKI MalOTh OKPHUBATH CyMy BKIIQJIB Xo4a O
y IBOX-TPbOX HaNOUIBIIMX OaHKax KpaiHW; BiAHOBJIEHHSA JOBipU
HaceNIeHHs JI0 HalllOHAJIbHOI TPOIIOBOi OJUHHIIIL.

[TinBumeHHs epeKTUBHOCTI ALUTLHOCTI OaHKIB € HEOOXITHOIO IIe-
PELyMOBOIO TOAAJTBIIOTO PO3BUTKY OaHKIBCHKOI cucTeMH YKpaiHH, a
MOINYK MNUIAXiB il cTabimizamii 3yMOBJIIOE HEOOXITHICTH CTBOPEHHS
J€3AaTHUX MPOTpaM Ta MPOeKTiB y cepi 6aHKIBCHKOT HiSITBHOCTI.
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®IHAHCOBA OELUEHTPANI3ALUIA AK
HAMNPAM ®OPMYBAHHA CAMOLOCTATHIX
TEPUTOPIANBbHUX TPOMAL

A. O. TpoxumeHko, cmydeHmka crieyiaribHocmi @iHaHcu, 6aHKie-
CbKa cripasa ma cmpaxyeaHHsi, epyna ®K-51

O. B. TumoweHKo, Haykosull KepigHUK, doueHm kaghedpu chiHaHcie
i 6aHKI8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

Jns cygacHOro mepiofy po3BHTKY YKpaiHH XapaKT€pHHM € pea-
Ji3amis  pedopM MICIIEBOTO CaMOBPSAYBAaHHS MUIAXOM BIIPOBa-
JDKeHHSI TPUHIUIIB (iHAHCOBOI NemleHTpaiizalii, CIpsMOBaHUX Ha
TTOCHJIEHHSI CaMOJIOCTaTHOCTI TEPUTODIATBHUX IrpoMania. Y MUX YMO-
BaX BAXIMBOIO CKIanoBOIO € hopMyBaHHA (DiHAHCOBO 3a0€3MEUYECHUX
ODTaHIB MICIIEBOTO CaMOBDSIIVBAHHS 31 CTAaOUTFHUMHU Ta NOCTAaTHIMHU
IDKepeJlaMi  MICIIEeBUX OIOKETIB Ul e(MEeKTHBHOIO BHPILIIEHHS
3aBAaHb COI[IaJIbHO-EKOHOMIYHOTO PO3BUTKY TEPHUTOPII.

[lepexonnmmBuMHu (paKkTamH, 110 CBiAIATH PO €PEKTHUBHICTH BIIPO-
Ba/DKEHHS (PIHAHCOBOI JELEHTpaNi3allii, € MmepiI MO3UTUBHI KPOKH.
Tak, mo-mepme, mounHaroun 3 2015 poxy HaMmiTHIach MO3UTHBHA
TEHJCHITT (OpMyBaHHS JOXOMIB MICIIEBUX OMO/KeTiB. 30KpeMa, B
2015 p. mpupict cranoBuB 19,2 %, a B 2016 p. — 42 %, B 2017 p. —
34,5 %; y perioHaTbHOMY BHUMIpi TEMITH 3pOCTAaHHS CTAHOBWJIH Bill
8,5%B )IOHeuLKiﬁ obmacri 10 33 % y [onrascekii [1-2].

Ilo-ppyre, Maiixe BTpUYI 3pOCIH BIIACHI PECYPCH MICLEBUX Or0-
JUKETIB, IO CBIIYMTH [P0 OTPUMAHHS OPraHaMH MICLEBOIO Camo-
BPsULyBaHHS JOJATKOBUX DECYPCIB IS BHUPILICHHS COLIAIBHO-EKO-
HOMIYHMX TIHTaHb MICIEBOTO 3HAa4YeHHs. Bapro BigmiTutH, 10
MaKCHMAJIbHE 3DOCTaHHS IEMOHCTPYBATH HE IPOMUCIOBI PEriony, a
HalOuIbII foTamiiiHi obnacti: Bommuceka (y 3,7 pasm), XKurtommp-
ceka (y 3,08 pasm), 3akapmarceka (y 5,06 pa3n), PiBuenceka (y
3 pasu), UepniBennka (y 2 pasu) [1-2]. BpaxoBytouu, o 11i perionu
€ TIPHUKOPIOHHHMH, TOJATKOBI HaJXO/MKEHHS M 3a0€3medniy akin3-

160 - © NYET -



HUU TIOJaTOK Ha PO3APIOHMIA Mpoaak, a TaKOX IMEPEBEACHHS [0
KaTeropii MIiCIIEBUX MOJATKIB TUIATH 32 3EMITIO.

[To-TpeTe, BUIE3a3HAYCHI TEHICHII CYMPOBOKYBAIUCS 3MEH-
IICHHSAM JOTAIlIfHOCTI MiciieBux OromkeTiB. Tak, skmo mo 2014 p.
BIJICOTOK JOTAIlIMHOCTI MICI€BUX OIO/UKETIB cTaHOBUB 96,3 %, a
noHopamu Oyno 3,7 % wmicueBux OwomkeriB, To y 2017 p. KiIbKicTh
JOTAIITHUX MICIICBUX OIO/PKETIB 3HHM3WIIACS 3aBJSKH JCICHTpai3a-
i Ha 24 %, KUIbKICTh OFOIDKETIB-IOHOpPIB 3pocia Ha 12,5 % i Hapasi
cranoButh 16,2 % [1, 2]. Bapro Bigmituth, mo y 2015 pori 10,2 %
MICLICBUX OIOMKETIB CTaIM IMOBHICTIO 30amaHcoBaHuMu, y 2016 porri
- 11,3 %, y 2017 poui — 11,5 %.

ITo-yeTBepTe, MPO MO3MTHBHI HACIIIKM (IHAHCOBOI ACIHICHTPAI-
3amii CBITYMTH 1 pi3Ke 3MEHIICHHSI KUIBKOCTI Ta 00CATYy Ka3zHadei-
CBKUX IO3MK, HAIaHUX MICIIEBUM OO/PKETaM Ha MOKPHUTTSA THMYACO-
BUX KacoBHX po3puBiB. Tak, 3a MaHUMH EKCIepTiB Acolmiarii MicT
VYkpaian, y 2014-2016 pp. y 58 pa3iB 3MeHIIHIACS KUIBKICTh
Ha/IaHUX Ka3Ha4YeWChKUX IMO3UK, IO JEMOHCTPYE MOCHIICHHS ILIATO-
CIPOMOKHOCTI MiciieBux Oromkerie [2]. IlinTBepkeHHIM e(heKTUB-
HOCTI (hiHAHCOBOI ACHECHTpaNI3aIlil € 1 MOMICIIYHE HAKOIMYCHHS 3a-
JUIIKIB OIOKETHUX KOIITIB Ha PaxyHKax MICIEBUX OIODKETIB, 00-
car KX Ha mo4yatok 2017 p. cTaHOBHMB 52 MIIpA IPH, Y MOPIBHSIHHI 3
35 mupa rpH y 2016 p. IlpupicT 3aauIIKIB KOIITIB MPOTH MOYATKY
2016 poky cranoBuB 17 mupn rpH abo 48 %. 30UTbIICHHS 3aJIHILIKIB
KOLITIB HAa pPaxyHKax MICIEBUX OIOKETIB CBITYUTH PO Barome
3pOCTaHHS TOXITHOI YaCTUHU MICIIEBUX OIOIKETIB.

ITpo HapomieHHs (iHaHCOBOi 0a3W MiCIEeBUX OIOKETIB TaKOX
CBIIYUTH 3POCTaHHS OOCSTIB KOINTIB Ha JECMO3MTHHX paxyHKax B
ycraHoBax OankiB. Tak, y 2017 pomi Oys0 pO3MIIICHO Yy JAepKaBHHX
6ankax 15,9 mupn rpH, Tomi sk y 2013 pomi — 1,1 mipa rpH, TOOTO
XapakTepHUM € 14-Tu pazoBe 30UTbIIEHHA. SIKIIO aHAi3yBaTH B pe-
TiIOHATLHOMY PO3pi3i, TO aKTHMBHO PO3MIlyBaiu Kot JIHimpomneT-
poBceka (4,3 mapna rpH), 3amopizbka (1,43 mupna rpH), IlonraBchka
(1,1 mupx rpu), Yepkaceka (0,99 mapxa rpu) Ta Binauieka (0,9 mupa
IpH) o0JacTi.

Baprto BigMiTHTH, IO 3pOCTaHHS OOCSTIB KOINTIB MICI[EBHX OO-
JDKETIB Ha AEMO3UTHHUX paxyHKax, 3 OJHOTr0 OOKy, MIHCHO € pe3yiib-
TaToM 30UTBIIEHHS iX (iHaHCOBOI 0a3u, a MOOJAaTKOBO OTpPUMaHi
pecyped Bill pO3MILICHHS BUIBHHX KOLITIB JAKOTh 3MOTy HpO(iHaH-
CyBaTH OKpEMi MPOrpamMu B COLlIATbHO-eKOHOMIYHIl cepi pO3BUTKY
TEPUTOPIH. Hpore, 3 HIIoro 00ky, YpsaoM YKpaiHU DO3IIISIaeThCs
BUIMOBITHUI mpouec sk HeeheKTHUBHE BUKODHCTAaHHS KOIITIB,
OCKUIBKM OCTaHHI HaKOIHUYYIOThCA 1 HE NPUUMArOTh y4acTi y Oro-
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JDKETHOMY IIpoIeci. Y 3B’SI3KY 3 IIMM OpraHaM MiCIIEBOIO CaMoO-
BpsiavBaHHA 10 KiHmsg 2019 poky 3a00DOHEHO DO3MILIYBATH THMYa-
COBO BUTBbHI KOIITH 3arajJbHOTO (hOHAY MICIIEBUX OIO/DKETIB HA JETO-
3UTHUX paxyHKax y OaHkax [3].

VY nitoMy 3a3HaueHEe CBIMYHTH, IO MPUHHATI 3MIHU O OFOHKET-
HO-TTOJATKOBOIO 3aKOHOJABCTBA JEII0 PO3IMIUPIIIA MOMXIIUBOCTI (i-
HaHCOBOTO 3a0e3MeUeHHs OPraHiB MICIIEBOIO CaMOBPSAYBaHHS, npo-
T€ IIOKH HE 33663He'{yIOTL 00iIsiHOi  (hiHAHCOBOT JACLICHTpaTI3aIlii,
OCKUIBKH TIapaJIeIbHO 3 mepeaayero JOJaTKOBUX (blHaHCOBI/IX pecyp-
CIB 3a MICIICBUMH OODKETAMM 3aKPIUIN BEIMKHH 00CAT HOBHX
BHUJIATKIB.
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AKTYAIbHI ACNEKTU ONTUMI3ALIT PIBHA
MOHETU3ALII EKOHOMIKM YKPAIHM Ons
3ABE3NEYEHHA i EKOHOMIYHOIO PO3BUTKY

M. I'. Xana, cmydeHmka cneujanbsHocmi MeHedxmeHm, epyna
MEH-11i;

I\E/iEII_-'I I2' ileaweini, cmyOeHm cneujanbHocmi MenedxmeHm, epyna
C. I1. lNpaconoea, Haykosuli KepigHUK, doueHm kKaghedpu ¢hbiHaHci8
ma b6aHKIi8CbKOI cripasu, K. €. H.

Buwut Hag4arnbHul 3aknad Ykooncninku «losimagckbKull yHieepcu-
mem eKOHOMIKU i mopeiesni»

st mocsATHEHHS CTAaOUIBHOTO E€KOHOMIYHOIO 3POCTAHHS BasKiIM-
BUM € 3a0e3leyYeHHs BIIMMOBIAHOTO PIBHSI HACHYECHOCTI €KOHOMIKU
KpaiHu TpomuMa. TOMy Ha ChOTOIHI JOCUTH aKTyaJbHUM € IIOCIIi-
JOKCHHS PIBHS MOHETH3allil €KOHOMIKM YKpaiHM SK KOMIUIEKCHOTO
€KOHOMIYHOI'O SBHIIA, I10B’A3aHOI0 13 3a0€3l€UYEHHSIM EKOHOMIKH
KpaiHW TpOIIMMa IUIIXOM 30aJlaHCyBaHHS iX IMOMUTY Ta IPOIO3HUIIl
Ha TPOLIOBO-KPESIUTHOMY PHHKY.
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Y HaykoBiii JirepaTypi mpobneMH MOHETH3all EKOHOMIKH
AKTUBHO IOCJIKYIOTh BiIOMi BITYM3HSIHI 1 3apyObKHI BueHi. 30Kpe-
ma, C. B. MinmeHKko po3risgae MOHETH3AII0 €KOHOMIKH SK €KOHO-
MiYHE SBHWINE, IO XapaKTepH3ye 3a0e3NeyYeHICTh npoueciB BHPOO-
HUUTBA Ta OOy IPOILIOBOI0 MACOK, HEOOXIHO JUisl 3AIHCHEHHS
PO3PAaxyHKIB 1 ILIATEXKiB, (byHKuloHyBaHHﬂ TPOLIOBOTO PHUHKY Ta
BCici (IHAHCOBOI CHCTEMHM KpAiHM, a TOMy XapaKTCpH3YIOTh Ieii
MpoLeC SK CKIAJO0BY IPOLIOBO-KPEAMTHOI momiTnky [2]. Brms sxe
piBHs MOHeTH3aUii eKOHOMIKM YKpaiHu Ha 3a0e3ledyeHHs ii eKOHO-
MIYHOTO PO3BHUTKY 4epe3 (popMyBaHHs IHBECTHI[IHHOTO MOTEHIliATy
0aHKIBCHKOI CHCTEMH, a TAKOXX HETaTHMBHI YMHHUKH JIEMOHETH3ALl
eKOHOMIKH YKpainu pociimkye y cBoix mpamsx C. B. Jleonos [1].

[TuranHs BU3HAYEHHS ONTHUMAILHOTO PIBHS MOHETH3AILil 3aIuIIa-
FOThCS. JUCKYCIHHHMM, OCKUIBKM HaIMIpHA MOHETH3Allil MOXE IMpH-
3BECTH JO iHGIAMIHHUX TPOIECiB, a HU3bKA — J0 CTarHaiii. 3 iHIIo-
ro OOKy, OULTBII HU3BKHMI pPIBEHh MOHETH3allii eKOHOMIKH Y KpaiHH,
HDK BIIMOBIIHHWIA TOKAa3HHUK y IPOMHCIOBO PO3BMHEHHUX KpaiHax, nie
BiH ckimamae 80—-200 %, CBiTUUTH MPO TIHI3AIIF0 EKOHOMIKH Ta PO
IIMPOKE 3aCTOCYBaHHS aJMIHICTPAaTHBHUX METOJIB BIUIMBY Ha €KO-
HOMIKy. Takuii piBeHb MOHETH3aIlll EKOHOMIKH YKpaiHU € HU3bKHM
JUIS CTBOPEHHS HEOOXimHUX mkepen (iHAHCYBaHHS IHBECTHIIHHOT
JUSUTBHOCTI, 30KpeMa IHBECTHI[IH B OCHOBHUH KaIliTal. 3pOCTaHHS Xk
MOHETH3aIlii eKOHOMIKM YKpaiHu OyJe CYNpOBOKYBATHCH 301Ib-
HICHHSM YacTKH KpeOWTiB OaHKIB Ta IHIIUX MO3UK B CTPYKTYpi
JoKepen (piHaHCYBaHHS IHBECTHUIIIN B OCHOBHUN KaIiTal.

Omxe, JKOPCTKA MOHETApHA IOJITHKA, SKa IPOBOJAUTHLCS B YKpai-
HI I OpIEHTOBaHA Ha IOJOJNAHHS lH(l)J'IHI_III/IHI/IX POLECIB IPOBOKYE
NOBUIbHI TEMIIH CKOHOMIYHOIO 3DOCTAHHS. A came, K CBII4aTh JaHi
Tabn. 1, piBeHp MOHETH3allil eKOHOMIKM YKpaiHH CTaHOM Ha KiHelb
MHHYJIOTO poKy ctaHoBUB 40 %, Ha Toil uwac, sk y TypeuunHi BiH
ckianaB 61 %, a 'y Smownii — 200 %.

Tadsmusa 1 — Po3noain kpaiH 3a piBHeM MOHeTH3allil €eKOHOMIK y

2018 poui [3]
MomneTu3auis exo- Po3Buneni Iepexiani Ta ekoHOMiKH,
HoMiku, % BBII €KOHOMiKH 10 PO3BUBAIOTHCS
200 I"onkowr, SnoHis JliBan
150-200 BenukoOpurasis, Kuraii
I1IBetinapis
80-100 CIIIA, I3pains Amxup, baramu, bpazwnis,
Bpyseii, Ywm, Iumist Ta idmm
40-60 Iosbia, Pocis, Typeuuuna,
Vkpaina, Ypyrsaii Ta iHii
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OTxe, 30UTBIIEHHS PIBHA PEeMOHETH3aIlil EKOHOMIKH € BayKIMBHM
CKOHOMIYHHM {HAMKATOPOM Ta MaKPOCKOHOMIYHOIO MEPEayMOBOIO
NBUICHHS HBECTUIIHOTO MOTeHIANy OaHKIBCHKOI cucTemu. B
Cy4acHHX yMOBax NpOIlEC MOHETH3allii eKOHOMIKH TPYHTYETHCS Ha
Teopii MOMUTY Ta MPOMO3HUILii TPOIIeH, a 3a0e3MeYeHHs eeKTHBHOTO
VOpPaBJIiHHA HUM € BaXXIMBOIO CKJIAJOBOI0 MEXaHI3MY peaizalril
IPOIIOBO-KPEANTHOI MOJITUKY, HIATPUMKH €KOHOMIYHOTO 3pPOCTaHHS
KpaiHu.

Cnmcox BUKOPHUCTAHUX iH(OpMaliiiHUX TxKepes
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399 c.
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NIKBIAHICTb TA MJIIATOCMPOMOXHICTb
NIANPUEMCTBA AK OB’E€KTU YNPABIIHHA

1. B. Xenemensi, cmydeHmka crieyianbHocmi ®iHaHcu, 6aHKiecbka
cripaga ma cmpaxyeaHHsi, epyrna ®-61

C. . lNpacosoea, Haykosull KepisHUK, doueHm Kaghedpu iHaHcis i
OaHKieCbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykoorcninku «llonmaescbkull yHigepcu-
mem eKOHOMIKU i mopeiesi»

B Vkpainm B ymMoBax KpW3H Ta MOJITHUYHOI HECTAOUTBHOCTI, JIiK-
BIiHICTh Ta IJIATOCIIPOMOXHICTH IIAMPHEMCTBA € OJHIEI0 3 HalBax-
JUBIIIMX YMOB iX TOCHOJAPCHKOI ISTIBHOCTI CyO’€KTIB MiAIPHEM-
HHIITBA. 3JaTHICTH MIANMPHEMCTBA BYACHO Ta B IOBHOMY 00Cs3i
pO3paxoByBaTHCh 3a IUIAHOBHMHM IUIATE)KaMU Ta TEPMIHOBUMHU
3000B’sI3aHHAMH, MIATPUMYIOUH TIPU IIbOMY 3BUYaHUN TEMI rocmo-
IApChKOi TISUTBHOCTL, € OJHI€I0 3 BUMOT (PiHAHCOBOI CTaOLIBHOCTI
IIAIPUEMCTBA Ta HOr0 KOHKYPEHTOCIIPOMOXKHOCTI.

JIKBiMHICTh — 1€ MBUAKICHA 3AATHICTH MIAIPUEMCTBA TpaHCGHOp-
MyBaTH CBOi aKTHBH y IPOLIOBY (OpMY IUisi MOKPUTTS HEOOXITHHX
IJIATeXKIB Y Mipy HacTaHHS iX CTpokiB. Lls XapaktepucTmka ycrimi-
HOCTI (DyHKITIOHYBaHHS MIANIPHEMCTBA MOXE PO3TILIIATHCS 3 IBOX
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MO3UIIIH, a came, sIK: Yac, HeOOXIMHUN IS TPOAaXy aKTHBY; Cyma,
OTpUMaHa Bif NPOJAKY aKTUBY.

Birunsusaauii z[ocmn CBIMYMTH, 1O, 3 OJHOTO OOKY, HlZ[l'IpI/IGM-
CTBO BBAXKAETHCS J'IlKBl}IHI/IM SKILO  CIIPOMOXHE BHMKOHATH  CBOi
3000B’s13aHHA 110 B],I[HOHIGHHIO o erzmToplB OrOIKETY, npauua—
HUKIB, OPCHIOJIABIIIB Y BCTAaHOBJICHI TepMn-m [1] Pasom 3 TuMm, 10Hy€
TOYKa 30pY, WIO IPH HBOMY ITOTOYHI aKTHBY TIIIPUEMCTBA TTOBUHHI
TepeBHILYBaTH HOro KOPOTKOCTPOKOBI 3000B’s3aHHS [2] SIkio
MOTOYHHH KaIliTal MiIImprueMCTBA CKII[IA€TCS [IEPEBaKHO i3 TpoIIo-
BHUX KOIITIB, KOPOTKOCTPOKOBUX I_llHHI/IX marepis, z[e61Topcm<01
3a6opr013aH00T1 IIOJI0 SAIKOI € BIICBHEHICTh Y HAIXOKEHHI, Tom BOHO
€ OUTBII JIKBITHUM, HDK Cy0’€KT rOCIOJapIOBAHHSI, OTOYHI AKTUBU
SIKOTO CKJIQJIAIOThCS MEPEBAYKHO i3 3aracis.

VY 3apyOiKHIA TPaKTHINI MIATPHEMCTBO BH3HAETHCS JIKBITHUM,
SKIO HOro MIaTexi 3a 3000B’sI3aHHAMH y KOXXEH MOMEHT IIJIaHOBOTO
Tepiofy BIAMOBIAAOTH TEPMiHAM, BCTAHOBJICHHM Yy moroBopi. [lpwu
I[OMY, SKIIO 3[JaTHICTH JO OIJIATH Y KOXKEH MOMEHT 4Yacy Oulblia,
HDK TIIaTDKHI 3000B’SI3aHHSA, TO MIIIPHEMCTBO BBAXKAIOTH JIKBIlI-
HuM. Takui miaxig € THOOBUM 1 BU3HAYAE, 110 KOIITH HE € €QUHUM
HOCIEM JIIKBITHOCTI, TMPOTE BiH HE BPAaXOBYE PO3BHTOK JIKBITHOCTI
MIAPHEMCTBA Ha MEPCICKTUBY.

Kiacuku aHamiTHYHOI HAyKW BUJUIAIOTH TOTOYHY Ta TEPCIEK-
TUBHY JIKBIOHICTh, MalOYM Ha YyBa3l IMiA MOTOYHOK JIKBITHICTIO
CIIBBIIHOLIEHHS HAWOUIBLI JIKBIZHUX 3acO0IB 1 aKTHUBIB 3 KOPOTKO-
CTPOKOBUMH MacuBaMu. [IOPIBHSHHS Xk aKTUBIB, SKi MOBUIBHO peati-
3YIOTBCSI 3 JIOBTOCTPOKOBUMH i CEPE/IHBOCTPOKOBUMH MACHBAMH Bill-
oOpakae, Ha IX IYMKY, MEpPCHEKTUBHY JIKBimHicTh. I[Ipum mpomy
MOTOYHA JIKBIIHICTh ACOIIIOETHCS 3 IIATOCHPOMOXHICTIO Ha Haii-
OMMKYMK dYac, a TEPCIEeKTUBHA JIKBIMHICTH € MPOTHO30M ILIaTo-
CITPOMOIKHOCTI.

TepM1H <<1'IJ'[8.TOCHp0M0)KHICTL>> JCIO WKpLIe, HDK JIKBIAHICTD,
BIH MICTUTh HE TUIBKM 1 HE CTUIBKH MOXKIMBICTH IIePETBOPCHHSI
ICHYIOUMX aKTHBIB Yy aKTHBH, L0 MIBHAKO PEaTi3yIOThCS, CKUTbKU
CHpOMO)KHlCTL IOpI/I,ElI/I‘{HOI a60 (1)131/111H01 0CcO0M CBOEYACHO 1 IOB-
HICTIO BUKOHYBATH CBOI IUIATDKHI 3000B’sA3aHHS, 10 BUILIMBAIOTH i3
TOPTOBUX, KPEAWTHUX Ta IHIIMX ONepalliii I'POIIOBOTO XapakTepy.
TakuMm 9uHOM, IIKBIOHICTH BUCTYMAae SK HeoOXimHa i 000B's3KOBa
YMOBA ILJIATOCIPOMOXKHOCTI.

ITpoBeneni JOCIIUKCHHS CBLZ[‘{aTL IO IMTOHSTTS «J‘IIKBLZ[HICTB» Ta
<<1'IJ'[8.TOCHpOMO)KHICTL>> IHOII HE pPO3MEKOBYIOTbCS, ab0 MICTATh
OJTHAKOBHMH 3MICT, IIIO 3BYXKY€ 1 BUKPHBJISIE MOMJIUBOCTI iX aHATI3Y i
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CBOEYACHOTO MPHUUHATTS YNPABIHCHKUX PIICHb IMOMO0 MOAOJAHHS
(iHaHCOBOI HECTIPOMOKHOCTI IiXMTPHEMCTBA.

Jliist BIDKMBAHHS B PUHKOBOMY CEPEIOBHII KOXKHE HLZ[HpI/IGMCTBO
3000B’s13aHe 3a0e3MeTyBaTH e(beKTI/IBHe BHKOPHUCTaHHS 1 TPUCKOPEH -
HS O60pOTHOCT1 00OPOTHHUX KOIITIB, l'IUITpI/IMYBaTI/I Ha I0CTATHbOMY
plBHl CBOIO IIJIATOCIIPOMOIKHICTh 1J'IlI<BLZ[HICTL OanmaHCy. 3a IUX YMOB
MIAPHEMCTBY H606XLZ[H0 PO3POOIIATH TOJIITHKY KOMITJICKCHOTO OIIe-
PaTUBHOTO praBJ‘IlHHH aKTHBaMH, IO IOJIArae: y BUOOPI ONTHMAIh-
HOT'O plBH}I i pa].[loHaJ'ILHOI CTPYKTYpH aKTHBIB 3 YPaxyBaHHsM Crie-
UHQIKA  TISTBHOCTI nmnpﬂeMCTBa BU3HAYCHHI BEJIMYMHH 1 CTPYK-
TypH JoKepel (iHaAHCYBaHHS aKTHBIB.

TakuM 4MHOM, Y HPOIEC JOCTIIKSHHS BCTAHOBIICHO, 1[0 OCHOB-
Hi BIIMIHHOCTI MDK JIKBIOHICTIO HiAIPHEMCTBA Ta HOTO ILIATOCIIPO-
MOJKHICTIO TaKi: TOHSTTS JIKBITHOCTI IANPUEMCTBA OUIBII €MHE,
HDK TOHATTS HOTO TIATOCHPOMOXKHOCTI; JIKBITHICTH MIiIIPUEMCTBA
BH3HAYAETHCA PO3MIPOM Ta CKJIAIOM IMMOTOYHHMX aKTHUBIB, a ILIaTo-
CIIPOMOYKHICTh HAsBHICTIO 1X Y BHCOKONIKBITHIA (opMmi; JIKBITHICTH
MIAMPUEMCTBA TIPUITYCKAE CIIBBIOHOIICHHS YCIX MOTOYHUX AKTHBIB
Ta iX TPyNm 3 MOTOYHHUMH 3000B’S3aHHSIMH, & TUIATOCIIPOMOXKHICTh —
BHCOKOJIKBITHUX AaKTUBIB 13 HaWOUIBII TEPMIHOBUMH 3000B’s-
3aHHSAMH; JIKBIOHICTh XapaKTepU3ye€ IMOTOYHHMH Ta MEPCIEKTUBHUI
CTaH MiIIPUEMCTBA, a TIATOCIIPOMOXKHICTh JIMIIIE IIOTOYHUH CTaH.

Cnmcoxk BUKOPHUCTAHUX iH(OpMaliHHUX TuKepes

1. BmacopaH. O. OmiHka JiKBIHOCTI Ta IUIATOCIPOMOSKHOCTI IIiJIIIPH-
€MCTB po3apioHoi Toprisii : MmoHorpadist / H. O. Bnacosa, T. C. [Tiuy-
rina, [1. B. CmipHoBa. — XapkiB : XJAYXT, 2010. — 222 c.

2. Tapkyma H. M. TeopeTti4Hi 0CHOBH ()OpMYBaHHS JIIKBITHOCTI Ta IUIATO-
cnpomoxHocTi miampuemcta / H. M. apkyma, T. B. IlonsoBa //
ExoHOMIYHA cTpaTerist i MEpCHEKTHBH DPO3BHTKY cdepu TopriBm Ta
nocuyr : 30. Hayk. mp. — 2010. — Ne 2 (90). — C. 183-188

LWNAXHU NOKPALLAHHA ®IHAHCOBOIO CTAHY
YKPAIHCbKMX NIANPUEMCTB

0. O. Xpamyoea, cmydeHmka crieyianbHocmi ®iHaHcu, 6aHKieCbKa
cripasa ma cmpaxyseaHHsi, epyna @K-51

O. B. lacitl, Haykosul Kepi8HUK, K. €. H., Q0ueHm

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

CydacHHI CTaH €KOHOMIKH, IS SIKOTO XapaKTepHi 3MiHH, MOB’s-
3aHi 3 pU3UKaMH Ta 30MTKaMH, BUMAraloTh Bill KEPIBHUIITBA TiIIPH -
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€MCTB IIBUJKOIO PearyBaHHs y HampsAMi po3poOKM HOBHX MEXaHi3-
MIB yNIPABIIHHS (IHAHCOBAM CTAHOM MiANPUEMCTBA.

@iHaHCOBUH CTaH MIIPUEMCTBA 3AJICKHUThH Bill 0araThbOX YMHHU -
KiB, 0 BHU3HAYAIOTh €(PEKTUBHICTH Horo misumbHOCTL. CyTHICTH TO-
HATTS «()iHAHCOBUH CTaH MIANPHEMCTBA» — 1€ KOMIUIEKCHA XapaKTe-
pUCTHKa HOTo IUIATOCIPOMOXKHOCTI, (hiHAHCOBOI CTIMKOCTI, AiIOBOT
AKTUBHOCTI, NMPUOYTKOBOCTI, MOTEHIATy (OpMyBaHHsS Ta MOBHOTH
BUKOpPHCTAaHHSA (DIHAHCOBUX pecypciB, 30ajaHCyBaHHS TPOIIOBUX
MOTOKIB 1 piBHS (hIHAHCOBOTO PU3HKY.

OiHaHCOBUU CTaH MIAIPHEMCTBA — II€ CKJIAJHA, IHTErpoBaHa 3a
OararbMa (pIHAHCOBO-CKOHOMIYHMMH IMMOKa3HUKAMU XapaKTePUCTHKA
JISUTBHOCTI MIAIPUEMCTBA B JaHOMY IIE€pioli, siIka BU3HAYa€e peajbHy
Ta MOTEHIIHHY MOXJIMBICTH MIAMPUEMCTBA 3a0e3MeuyBaT 31aTHICTh
e(eKTHBHOI pOOOTH B JOBrOCTPOKOBIH mepcrekTrBi [1].

Jns ouiHkn (IiHAHCOBOTO CTaHy MIANPHUEMCTBA, SK CIOCOOY
CBOEYACHOTO BUSBJICHHS Ta YCYHEHHS HEAONIKiB y (piHaHCOBIi
JISUTBHOCTI, TPUHHATTSA YHPaBIIHCHKUX PIMIeHb IS MOJIMIICHHS
(hiHAHCOBOTO CTaHy MIANPHEMCTBA,BUKOPHCTOBYETHCS CHCTEMA I10-
Ka3HUKIB, 1110 XapaKTePU3YIOTh:

— HasBHICTh 1 PO3MIIlICHHs Karitany, e()eKTHBHICTh i IHTCHCHUB -
HICTh 1OTO BUKOPHCTaHHS;

— ONTUMANBHICTh CTPYKTYpU IIaCHBIB IIANPUEMCTBA, HOro
(hiHAHCOBY HE3aJEKHICTH 1 CTYIIHb (DIHAHCOBOTO PU3HKY;

— ONTUMAIIBHICTh CTPYKTYPH aKTHBIB MIANPHUEMCTBA 1 CTYIMiHb
BUPOOHHYOTO PU3HKY;

— ONTHMAIBHICTh CTPYKTYpH Kepenl (hopMyBaHHA OOOPOTHHX
AKTHUBIB;

— IJIATOCIIPOMOJXKHICTD 1 IHBECTHIIHHY NPUBAOIHUBICTD IiIIPH-
€MCTBA;

— pu3uK OaHKPYTCTBa (HECTIPOMOXHOCTI) Cy0’€KTa Trocromapro-
BaHHS,

— 3amac #oro (¢iHAaHCOBOI CTiKOCTI (30HY 0€330MTKOBOIO
00csTy TIPONIAXKIB).

OCHOBHMMHM 3aXOJaMH IIOKpameHHs (piHaHCOBO-EKOHOMIYHOI
CTaHy MIINPUEMCTB B Cy4acHUX ymoBax € [2, 3]:

— ONTUMIaIis BXITHUX Ta BUXITHUX T'POIIOBHUX MOTOKIB;

— 30UIBlLIEHHS BUPYYKH Bij peanizamii;

— aKTHB3aIist 30yTOBOI MISUTEHOCTI;

— 3HI)KEHHS COOIBapTOCTI MPOIYKIlil Ta BUTpAT;
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— EKOHOMIsl yCiX BHIIB PECypCiB, IO CIIOXHBAIOTHCS Y BHUPOO-
HHIITBI;

— MeXaHi3alis Ta aBTOMATH3allil BHPOOHHIITBA, PO3poOKa Ta
3aCTOCYBaHHS TPOTPECHUBHUX, BUCOKOMPOAYKTUBHUX TEXHOJOTIH,
3aMiHa Ta MOAEPHI3AIlis 3aCTapuIoro OONaTHAHHS;

— TMABUIICHHS BUMOT Ta 3aCTOCYBAaHHS BXITHOTO KOHTPOJIO 3a
SKICTIO CHPOBHHH, SIKa HAJXOJUTH Bill IOCTaYaIbHUKIB;

— onTuMiBamis oOcsTiB  Ae0iTopchkoi 3a0oproBaHocTi Ta il
pediHaHCYBaHHS;

— MoOini3alis BHYTPILIHIX PE3epBIB  LUIIXOM  NPOBEACHH
pecTpyKTypH3allii aKTUBIB MiANIPHUEMCTBA;

— 3MiHa CTPYKTYpH Ta CKJIally aKTHUBIB OaJlaHCY;

— TEpPETBOPEHHS B TPOIIOBY (opMy HAsBHUX MaTepialbHUX Ta
(hiHAaHCOBUX aKTHUBIB;

— MPOTHO3YBAHHS | MOHITOPHHT (IHAHCOBOIO CTaHYy.

Takum 9MHOM, TOUIYK Ta OOIPYHTYBaHHs LUISIXIB ITOKPALICHHS
(hiHaHCOBOIO CTaHy BITYM3HSAHMX IIINPHEMCTB — e BarOMa CKIazo-
Ba YIPaBJIHCHKOI ABUTBHOCTI. OCHOBHMMHM HampsiMKaMd IOKpa-
ImeHHS (PIHAHCOBOTO CTaHy IMIANPHEMCTBA IOBHMHHO CTaTH 301Tb-
IICHHS OOCSriB BHUPOOHUIITBA, MIABUIICHHS MPOIYKTHUBHICTH Ipalli
NPAauiBHUKIB, 30UIbUICHHS 4aCTKM HA PUHKY, PO3WIMPEHHS aCOPTH-
MEHTY MPOMAYKI(i 1 MiIBUINEHHS il SKOCTI, 3MEHIICHHS BUTPAT Ha
BUPOOHUIITBO MPOJYKIIii, YIOCKOHAIIOBATA B3a€MOPO3PAXYHKH 3 Jie-
oitopamu Tomro. KpiM TOro, KepiBHHLITBY HEOOXiTHO yIOCKOHAIIO-
BaTH CHCTEMy aHaTi3y Ta OIlIHIOBAHHS ()IHAHCOBOTIO CTAaHY ITANPH-
€MCTBa, ska O BpaxoByBajla OCOOJHMBOCTI ¥Horo (yHKIIOHYBaHHS,
a/DKe CHCTEMaTUYHHH, IPyHTOBHUH aHali3 ()iHAaHCOBOTO CTaHy JacTh
3MOTY BYAaCHO MPHUIMATH BIMOBIAHI PIICHHS I MOKPAIICHHS
CUTYyaIlii Ha MiIIPHEMCTBI.

CnHcoK BUKOPHUCTAHUX iH(opManiifiHuX Xxepen
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TEHOEHUIT PO3BUTKY NEPECTPAXYBAHHA HA
MDKHAPOOHOMY CTPAXOBOMY PUHKY

O. B. Xydsikoea, cmydeHmka creuianbHocmi ®iHaHcu, 6aHKiecbKa
cripasa ma cmpaxyeaHHsi, epyrna ®Km-51

I. B. ®ducyH, Haykosuli KepieHUK, doueHm Kaghedpu cbiHaHcie ma
6aHKieCbKOI cripasu, K. e. H.

Buwutl Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopaieri»

B cydacHOMy CBITI IepecTpaxyBaHHS BHCTYIAE BaXKJIMBOIO Iil-
CHCTEMOI0 MDKHApOJHOTO CTPaxOBOTO PHHKY, IO 3abesmeuye i-
HaHCOBY HAAIHHICTh CTPaxOBHMX KommaHii [1].

OyHKITIOHYBaHHS ITi€1 MIICHCTEMH € HEOOXITHUM 3 OIJISIy 3pOC-
TaHHSA CBITOBOi CTpaxoBOi Mpemii, (HakKTOPOM SKOTO € OypXIUBHI
PO3BHUTOK CTPaXOBUX PHHKIB KpaiH, IO PO3BUBAIOTHCA. Tak BiAIo-
BiTHO 3 pe3yiabTaTaMH JOCHIKEHb, MPOBEACHHUX IIBEHIIaPCHKOIO
Kommaniero Swiss Reinsurance Company Limited, y 2016 pomi Ha
CTpaxoBi PUHKH KpaiH, 0 po3BHBArOThCs, mpumnanaio 20 % 3aramb-
HOTO O0CATY CBITOBMX CTPaxOBHX IpeMiil MpoTH 5 % Lboro mokas-
HEuKa y 1996 pomi [2].

B yMoBax ¢opMyBaHHsI CTPaxOBOI'O PHHKY YKpaiHH HEOOXITHHUM
€ BHUBYCHHS TCHJCHIIIN PO3BUTKY IEPECTpaxyBaHHS Ha MDKHApPOJ-
HOMY CTPaxOBOMY pPHHKY 3 METOI0 OOIPDYHTYBAaHHS IOLUIBHOCTI
3aCTOCYBaHHS HOTO JOCBiTy B YKpaiHi.

Cucrema mepecTpaxyBaHHS Ha MDKHapOAHOMY CTPaxOBOMY pPHH-
Ky Ipoiilia TpuBanuid yac (opMyBaHHs Ta po3BUTKY. Ha Tenepim-
Hi 9ac HAWIOTY)KHIIIMMHU TPABISIMH ITi€l CHCTEMHU € €BPOICHCHKUI
perion 1 CIIA. Taxk, BimomMe (IHAHCOBO-EKOHOMIYHE BUIAHHSI
«®Dopbc» v 2017 poui omyOIiKyBaio PEWTHHT, CKIAaIeHHH 3a M-
CYMKaMH [OIUIBHOCTI HAWOUIBIINX CBITOBUX KOMIIAHINA v cdepi crpa-
XYBaHHSI ITONEPEAHBOTO POKY. Y IIbOMY 3HAYHOMY CITMCKY 3a3HauyeHi
KOMITaHil 3 63 KpaiH, CYKyImHME moxin skux gocar $ 35 TpimH, a puH-
KOBa BapTIiCTb MPEACTABICHUX B PEUTHHTY KoMmadii, — $ 44 TpmaH.
PeliTuHT CcriameHUi 3 KOMIUIEKCHOTO IMOEIHAHHS MOKA3HUKIB JIOXO-
IiB, MPOJaXiB (310paHUX CTPaXOBHX IpeMiil), aKTUBIB Ta PUHKOBOI
BapTOCTi KoMmaHii [3].

B Tabmn. 1 mpeacrasieHi MOKa3HUKHA OIUIBHOCTI IPOBIAHUX IIEPE-
CTPaXOBHKIB CBIiTY, IO BBIHILTN 110 IBOTO PEUTHHTY, KOTPi CBIMYATH,
mo v 2016 poui anrmificekuii mepectpaxoBuk AON OyB Jinmepom
CBITOBOTO PUHKY IlepecTpaxyBaHHs.
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B VYkpaini kommanis AON e HaWOULIBIINM CTpaxoBHUM Ta mepe-
CTpaxyBaJlbHUM IIOCEPEOHHMKOM, IO Mae CBOi NpEICTaBHULTBA B
nBox mictax (M. KueBi Ta M. JIbBOBI). BukopucroBytoun MibKHaposI-
HUW NOCBiA Ta MIMOOKi 3HaHHS ykpaiHcbkoro Oi3Hecy, AON 3mific-
HIOE PO3MIIIEHHS MPOAYKTIB CTpaxyBaHHS Ta 3a0e3medye mepecrpa-
XyBaHHS PU3MKIB YIaCHUKIB YKPaiHCBKOTO CTPAaxOBOTO pUHKY [4].

Tadoauug 1 — PeiTHHroBi MOKA3ZHUKM JiflJILHOCTI HAKO LILIINX
nepecTpaxoBHKiB cBiTy 3a 2016 p., miapx 10.1.

CIIA"
.. Crtpaxosi
IlepecTpaxoBUK Kpaina npemii Joxonu | AKTUBH
AON BenukoOpuraHist 11,7 1,4 27,2
Marsh & McLennan CIIA 12,9 1,6 18,2
Arthur J. Gallagher CIITA 54 0,36 10,9

* CkiaZieHO Ha OCHOBI JaHuX mkepera [3].

3arajibHOBIIOMO, IO €BpOHeI/ICBKI/II/I PHHOK MEpECTPaxyBaHHA €
HaI/ICTaleII/IM y CBiTi 1 10 #ioro an[epua Ha TeMNepilHiii yac Tpaju-
[IfHO MOXEMO BIIHECTH TaKUX €BPOINEHCHKHX MEPECTPAaXOBHKIB SIK
HiMenbka kommanit Munich Reinsurance Company, mBeiiapcbka
kommaHis Swiss Reinsurance Company Limited, HiMenipka xoMmaHis
Hannover Riick SE rta anrmificekuit crpaxoBuii cuuaukar Lloyd’s.
i xommaHii € TpaHCHAIIOHAIGHUMH, IO MAIOTh MPEIACTaBHUIITBA B
0araThOX KpaiHax CBiTY Ta € MOTYXKHUMH TPaBLSMH MiXXHapOIHOTO
CTpaxoBoro Ta (hiHAHCOBOTO PHHKIB. 30KpeMa, IIBeHIapchka KoMITa-
Hit Swiss Reinsurance Company Limited y 2017 poui orpumana
gucTril mpuodyTok 331 M gon. CHIA [2].

TakuM 4MHOM, TUTaHHA JOCHTIKEHHS OCHOBHHUX TEHJIEHIIH po3-
BUTKY TMEpPECTpaxyBaHHS Ha MDKHAPOJHOMY CTPaxOBOMY PHHKY €
BOXKIMBUAM 3 OTJIIIY q)opMyBaHHsi CHCTEMH IICPECTPaxyBaHHs B
YxkpaiHi Ta MPUBEICHHA 1i y BIAMIOBIMHICTh 0 MDKHAPOTHHMX CTaH-
naptis. Came 1ne W morpeOye NpPOBEACHHS MOJAIBIINX HAYKOBUX
JOCITiKEHb.

Cnucok BUKOPHCTAHUX iH(popManiiHuX AxKepes

1. Haspoupkuii C. A. IlepectpaxyBaHHs PU3HKIB BHi3HOTO TypH3MY: Mare-
MaTHYHE MOJEIIOBaHHA pIBHA BJIACHOTO YTPUMAaHHSI CTpPaxOBHKa /
C. A. HaBpowpkwuii, I'.IL Cxisip, I B. ®ucyn // HaykoBuii BicHHK
MyxkadiBchbKoro aepxaBHoro yHiBepcurety, Cepist «EkoHOMiKa». —
2015.— Ne 1 (3).— C. 107-114.
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2. TligBuieHHs BapTOCTI PO3BUTKY HA PHHKAX, 10 PO3BUBAIOTHCS: 3BITHI
nani «Swiss Re» [Enextponmmit pecypc]. — Texkcr. mami. — URL:
http://institute.swissre.com/research/overview/sigma/.

3. PeiiruHr cTpaxoBmx kommaHiid cBity [Enexrponnuii pecypc]. — Tekcr.
nani. — URL: https://mwwwv.ukrstrahovanie.com.ua/ratings/top-strahowyh-
kompaniv-mira.

4. AON B VYkpaini [Enekrponmmii pecypc]. — Tekct. mami. — URL:
http://wwmw.aon.com/ukraine/.

EKOHOMIYHA CYTHICTb KAPTKOBOI
NNATDKHOI CUCTEMU

I1. M. 4Jeim4eHko, cmydeHm crieyianbHocmi ®iHaHcu, 6aHKiecbka
cripasa ma cmpaxysaHHsi, epyna 6Cwm-51

M. B. HYuxeecbka, HayKosuli KepigHUK, OouyeHm kagedpu ¢biHaHcie
ma 6aHKi8CbKOI cripasu, K. €. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopeiesi»

BaxnuBicTh KapTKOBHX IUIATDKHUX CHCTEM JIsI OaHKIBCHKOTO
CEKTOpY MOJISIra€ B iX pOJi SK II€BOTO CIOCOOY I BHYTPIIIHIX i
MDKHApOIHWX po3paxyHKiB. KapTkoBi mmaTiKHI CHCTEMH MaroTh
HaWOUIBIII CKJIAHY Ccepel IUIATDKHUX CHCTEM CTPYKTYpY, IO
00yMOBIIEHO TOKJIaJIEHIMHA Ha Hel METOJIB PO3paxyHKY Ta IUIaTiK-
HUMHU IHCTPYMEHTaMH, SIKi B Hill BUKOPHCTOBYIOTBCS, IIIO BHAHO Ha
MIPUKIIAAl JBOX OCHOBHHMX YCHIITHUX CHCTEM TaKOro THIY sK Visa i
MasterCard.

KapTkoBi MmiuaTbKHI CHCTEMH IOCTIIPKYBaJIM BITYU3HSHI 1 3apy-
6bkHI BueHi, a came: O. /. BoBuak, I'. €. lInaprano, T. 5. Anapeii-
kiB, 1. C. KpaBuenko, 1O. C. banakina, b. Cammepc, k. €. Criunn-
aep, O. M. Kopobeiitaukosa, H. B. baiinykosa. IIpore meski acriektn
KapTKOBHX IUIATDKHUX CUCTEM MNOTPeOYyIOTh OUIBII MOTIMOIESHOTO
JOCITiKEHHS.

[Nornsaan BYEHWX HAa BU3HAYEHHS TEPMIHY «IUIATDKHA CHCTEMay
AK CIOCI0 MDKHApOTHHX PpO3PaxyHKIB JeIl0 BiIpi3HAETbCSA. biib-
LIICTh BYCHUX JAIOTH BH3HAYEHHS IUIATDKHOI CUCTEMH 3 TOYKH 30pYy
CKJIaJOBUX YacTUH i iHGpacTpykTypu Ta 00O0B’sI3K0BOI (YHKIII],
SKOI0 BHCTYIIA€ 3[IHCHEHHS TPOIIOBOTO MepeKasy.

BoBuak O. JI. yTouHIOE BHINE3a3HAYCHE BU3HAYEHHS AK «HaOIp
IUIATDKHUX IHCTPYMEHTIB, OAHKIBCBKHX 1, SIK MpPaBUJIO, MDKOAHKIB-
CBKHX CHCTEM IIepeKa3y KOINTIB, MOeAHAHHS SKUX 3a0e3nedye Ipo-
HIOBUH 0OIr pa3oM 3 IHCTUTYLIHHUMHU MPaBHJIAMH Ta MPOLEAYPaMH,
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0 PerJaMeHTYIOTh BUKOPHUCTAHHS IMX HCTPYMEHTIB 1 MEXaHi3MIB»
[1].

KpaBuenko I. C. i Bamakina 0. C nmatoTe BllacHE BHU3HAYCHHS
MJIaTDKHIA CHUCTeMI — «IJIaTDKHA CHUCTeMa € IHQpPacTpyKTyporo ¢i-
HaHCOBOTO PUHKY, IIO MICTUTh YCTaHOBY, III0 3a0e3reuye oneparlin-
HYy ABSUIBHICTH IUIATDKHOI CHCTEMH, YYaCHHKIB TUIATDKHOI CUCTEMH, a
TAKOXK IHINI IEMEHTH, IO 3a0e3MedyloTh 3/HICHEHHs PO3PaXyHKIB
32 IUIATeXAMH 1 IEPEeKasaMi yJaCHHUKIB i KOpI/ICTYBaT-IlB MOCTYT
IUIATDKHUX cHcTeM abo TpeTiX ocid IUIIXOM B3aeMOJii MDK HHMH Y
MeXaxX BU3HAUEHOTO MPaBOBOIrO MOJs» [2].

BignosinHo mo Bu3HauenHs b. Cammepca i €. Crnunmiepa mia-
TDKHA CHUCTeMa — IIe «PsA MpaBWJI, YCTAHOB 1 TEXHIYHUX MEXaHI3MiB
IUIA TIepeKasy KOIITIB, HI0 € HEBiI €MHOI0 YaCTHHOIO TIPOIIOBO—
KpenuTHOi cuctemu» [3].

Kopo6efx’1HHKOBa 0. M. XapaKTepu3sye nnaTi)KHy CHCTEMY SIK «Cy-
KYIHICTh (blHaHCOBI/IX mCprMeHTlB WO 3AICHIOIOTE ONepaiiiHy,
KOOpI[I/IHaIIII/IHy, KOHCY/IbTALI{HY Ta IHIII BUAM JIATBHOCTI y cepi
3IIICHEHHS IUIAaTeXIB 1 po3paxyHKIB B eKOoHoMili Ta (abo) i okpe-
MHUX CeKTopax» [4].

l'onoBHe Npu3HAYCHHS IUIATDKHAX CHCTEM SIK CIOCOOY MDKHA-
POJHHX PO3PAXYHKIB — 1€ 3ACHEHHS MIATEXKIB i nepeKale amKe
Bci (hiHaHCOBI omepauii, sIKi 3AIMCHIOIOTECS B MeXaX IJIaTDKHOI CHC-
TEMH >XOPCTKO perjaMeHTOBaHi, a IpaBa Ta OOOB’S3KM ILIATDKHOL
opranizaiii y4acHHUKIB, OIEpaTopiB MOCIYr i KOPHCTyBadiB BU3HA-
YeHi IpaBUJIaMU CHCTEMHU.

Busnauae mpaBmia NIaTDKHOI CHCTEMH, MpaBa Ta OOOB’SA3KH i
YICHIB 1 YYaCHHKIB, 3a6esneqy€ JUSTBHICTD TUTATDKHOT iH(bpaCprK—
TypH, TUCH3YBAHHA i cepTH(bu(auuo OKPEMHX BH[IB MIAIBHOCTI i
WICHIB 1 yYaCHHMKIB, OPraHBBALIHMI i TEXHONOTIYHHH PO3BHTOK
CHCTEMH — IIJIaTDKHA OpraHi3alis.

KapTkoBi TutaTokHI CHCTEMH JO3BOJSIOTH BUKOHATH (DYHKITIFO
TepeKasy BapTOCTi OUThII €QEeKTUBHO, HDK TPATUIlIAHI TIATDKHI
CHCTEMH, IO HaJa€ KOHKYpEHTHI mepeBaru ii yyacHWKaM. BoHm
MOJIATAlOTh, IO-TIEpIe, B CKOPOUEHHI Yacy MPOXOKEHHS IUIaTexKy
BHACTIOK TOTO, IO Mepefadya eNeKTPOHHOIo JOKyMEeHTa HabaraTto
IIBUIIA, HDK Iepesada JOKyMeHTa Ha naneposomy Hocil. Ilo-nmpyre,
e(eKTUBHICTh KapPTKOBHX IUIATDKHUX CHCTEM IIOJIATAaE y 3HUKEHHI
piBHS TpaHcakUiiHUX BuUTpaT. Ilo-Tpere, BHKOPHCTAHHS 3a3HAYCHHX
CHCTEM Jia€ 3MOTY 3HU3UTH PIBEHb ONCPALIHHOTO PU3UKY, OCKUIBKH
MepeBakKHa OUTBINICT NMOMHIIOK y OaHKIBCBHKIM IiSUTBHOCTI IMOB’s3a-
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Ha, Ha Hally JyMKY, 3 TaK 3BaHUM IIOACHKUM (aKTOpOM, IIaxpaii-
CTBaMH, 3JI0B)KHBaHHSIMH.

B VYkpaini mpenacraBieHi BCi BUAM IUIATDKHUX CHCTEM, OJHAK
BipTyanbHi rpomi i CMC-1arexi moku 1o He JierainizoBani. Po3Bu-
TOK MJIATDKHUX CUCTEM B YKpaiHi HEPO3PUBHO OB sA3aHMi 3 OaHKIB-
CBKOIO CHCTEMOIO, TOMY IO OUTBIICTh IUIATDKHUX IOCIYyT Hajaa-
IOThCSI OaHKaMH.

Cnmcox BUKOPHUCTAHUX iH(OpMamiiiHUX TxKepes

1. Bopuak O. . Ilmarixkui cucremu: HaB4. mnoci6. / O./]. Bopuak,
I'. €. lllnaprano, T. . Annpeiiki. — Kuis : 3nanns, 2008. — 341 c.

2. Kpasuenko 1. C. BuzHauenns cytHocti nosstrs «lLnartixkna cuctemay /
I. C. KpaBuenko, }O. C. banakina // ®inancoswmii npocTtip. — 2014. —
Ne 3 (15). - C. 141-146.

3. Crmamnep [Ix. €. LleHtpampHelii OaHK W ImiatéxHas cuctema /
k. €. Crmannep, b. JI. Cammepc // TlnarexxHas cucteMa: CTPYKTypa,
ylpaBiieHHe ¥ KOHTpoJib MB®. — Bamunrrosn, 1994. — 280 c.

4. Kopob6einnkosa O. M. TeopeTHko — METOMOJIOTHIECKHI aHAM3 CYIII-
HOCTH JIOKaNbHbIX TiaTéxHpix cucteM / O. M. KopobeinukoBa //
CoBpeMeHHasi €KOHOMMKA: NpOOJIeMBbl, TEHIEHIMH, NEePCIEeKTUBBI. —
2013. - Ne 9. - C. 94-108.

ENEMEHTU MEXAHI3MY 3ABE3MNEYEHHA
®IHAHCOBOI BE3MNEKU NIANPUEMCTBA

K. B. YepedHuk, cmydeHmka cneyiaribHocmi @iHaHcu, 6aHKiecbka
cripaga ma cmpaxyeaHHsi, epyrna ®K-51,;

O. C. fees, cmydeHm cneujanbHocmi @iHaHcu, 6aHKieCbKa cripasa
ma cmpaxyeaHHsi, epyrna ®K-61

O. B. laciti, HaykosuU Kepi8HUK, K. . H., doueHm

Buwuti Hag4anbHut 3aknad Ykooncninku «loimagcbKuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

CyyacHHIl CTaH CKOHOMIKM Y KpaiHH XapaKTepH3YEThCS HU3KOIO
(akTopiB, SKi CTAlOTh MPUYMHOIO BHHUKHEHHS 3arpo3 Ha MiqIpH-
emctBi. ToMy Ui 3amoOiraHHs iX BIUIMBY Ta BMIHHIO aJeKBAaTHO
pearyBaTH Ha JaHY CHTYAIliF0 IMOTPIOHO PO3POOJIATH CHCTEMY CTpa-
TETriYHOTO YNpaBIiHHA MI0oJ0 3abe3nedeHHd (iHaHCOBOI Oe3neku
MIAMPUEMCTBA Yepe3 MeXaHi3M Horo (GpyHKIIOHyBaHHS.

QdinancoBa 0e3neka MIANMPHEMCTBA XapaKTEPH3YEThCS TaKUM
CTaHOM, IIPU SKOMY HIINPUEMCTBO 3[aTHE BHUABUTH, JIKBITyBaTH Ta
BXKHTH 3aXOJW IIOJI0 MOCHUJICHHSI 3aXHCTYy Bil ICHYIOUMX HeOe3leK Ta
3arpo3, a TakoX Bill HeclojaiBaHMX 0OCTaBHH Ta 3a0e3neunTH Oesre-
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PEpBHY TOCHONAPCHKY IISUIBHICTH B YMOBaX KOHKYpPEHIIii 1 Hemepe -
OagyBaHOCTI pHHKY [5].

Ananmiz HaykoBoi [1-3] mokaszaB, IO OUIBIIICTH BYCHHX CXO-
ISThCS Ha TOMY, IO CIEMEHTH MeXaHi3My (HiHAHCOBOi Oe3meKu
MIAMPUEMCTBA CIPAMOBaHI Ha PpEryJIOBAaHHS IPOIECIB B CHCTEMI
YIpaBIiHHA Ha BCIX PIBHAX HOro (yHKIIOHYBaHHSL.

OCHOBOIO MexaHi3My 3a0e3neueHHsT (iHaHCOBOI OE3MeKH MiMIpH -
€MCTBa € KOMIUIEKCHE IIO€JHAHHS METOJIB, Ba)KeNiB, IHCTPYMEHTIB
Ta CHCTEMH 3aXHCTy iH(OpMmallii, sKi ICHYIOTh Ha 0a3i 00’€KTHBHOL
3aKOHOMIPHOCTI, 1[0, B CBOIO 4epry, CTBOpPEHa Cy0’€KTaMH yIpaB-
JTiHHSA (QiHAaHCOBOIO OE3MEeKOr0 MIIIPHUEMCTBA, JUIS IOCATHEHHS 1
3axXUCTy (IHAaHCOBHX IHTEPECIB B LIUIOMY.

OiHaHCOBI BITHOCHHHU XapaKTEPU3YIOTh CTAOUIBHHI pPO3BHUTOK
MIAPUEMCTBA aepes Taki (piHaHCOBI iHCprMeHTH' MJIaTDKHL iHCpr-
MEHTH, JICTIO3UTH] PaXyHKH, cepTudikaTu, aKiii, CTpaxoBui momic.

KOHI_Iel'IHU{ (hinaHCOBOI Oe3MeKn MiAPHEMCTBA OBUHHA 3a0e311e-
YATH: €JHICTh TPUHIMIIB (QOPMYBaHHS Ta IPOBEJICHHS IOIITHKA
3abe3medeHHsT (IHAHCOBOI O€3MEeKW; TOEIHAHHS IAXOMIIB 1010
q)opMyBaHHﬂ 3aKOHO/1aBu0i 0asH, IIArOTOBKM MOKTPHH, CTPATETiH,
KOHLEMNIi{ Ta Iporpam y cdepi AisUIBHOCTI MiANPHEMCTBA.

Tl'onoBHMMH €JIeMEHTaMH MeXaHi3My BHCTYIalTh 00’€KT ((hiHaH-
coBa MBUIBHICT MIAIPHEMCTBA) Ta Cy0 e€KTH (HIHAHCOBOI Oe3MeKu
(cucreMa TpUHLOMIIB, (GYHKI[H, CTpAaTEridHOl MPOrpamMH Ta 3axXOJiB
3abe3rneyeHHs (iHAHCOBOI O€3MeKH IMiAMPHEMCTBA, sIKa CIPSIMOBY-
€ThCs, Oe3rocepeIHb0, Ha (PIHAHCOBY AISUTBHICTB).

[Tpuniunu (iHaHCOBOI IISTIBHOCTI MIMIPHEMCTBA BHUCTYMAIOThH
OCHOBOIO U1 e(exTHBHOro (YHKLIOHYBaHHSI MeXaHi3My. Buni-
JSFOTH TMPUHITUIIN: CHCTEMHOCTI, OPIEHTOBAHOCTI Ha (DiHAHCOBY cTpa-
TETif0 MIIIPUEMCTBA, THYYKOCTI, PEe3yJbTaTHBHOCTI, MOHITOPUHTY
pea’JbHHX Ta TOTEHIIMHMUX 3arpo3, ONTHMi3allii BUTpAaT Ha ToIe-
peIDKEHHS Ta TOJ0JIaHHs 3arpo3.

Ha ocHoBi xputn4uHOi ominku [1-5] BuALIEHO Ta Kiacu(ikoBaHO
METOAWKH BHU3HAUYEHHS (iHAHCOBOI OE3MeKw MigmpueMcTBa Ta MOJIi-
JIeHO iX Ha TPH TPYNH OLIHKK piBHS (iHAHCOBOI Oe3MeKH, sK: CKia-
JIOBOT €KOHOMIUHOI O€3MEeKH; OCHOBH 3arajpHOr0 CTaHy (hiHaHCOBOI
IDIPHOCTI, BU3HAYEHHS IHTErpaibHOTO TMOKa3HHWKAa (hiHAHCOBOI 0€3-
MEeKH MiATPHEMCTBA.

CucreMa 3a0e3MeUeHHs HAIlUICHA HA 3aXHUCT Bil BIUTUBY BHYTPIII-
HIX Ta 30BHIINIHIX 3arpo3 MiUTBHOCTI MHiAIPHEMCTBA, Ha PO3BUTOK
E€KOHOMIYHOI'O IOTCHIlIay Ta MOKpalleHHs PiBHSA Horo (iHaHCOBOI
CTaOLIBHOCTI.
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CTpyKTYpY (I)lHaHCOBOI 0e3MeKu MiANPHUEMCTBA MOXKHA PO3IUTUTH
Ha JIBa OCHOBHI DIBHS: HAaliOHAJIbHA — € 3aXMILEHICTh (iHAHCOBUX
BIIHOCHH, $Ki BH3HAYAIOTh PO3BUTOK CKOHOMIYHOTO TMOTCHIIATY
KpaiHu Ta 3a0e3MeuyroTh IMOKPAICHHS PIBHS JKUTTS HACEICHHS;
MDKHapOZHa — CHUCTeMa, KOTpa MPOTHCTOITh BHYTPILIHIM Ta 30BHIMI-
HIM 3arpo3aM, 3a0e3Nedyioud HaJeXHWH piBeHb (DIHAHCOBOTO pO3-
BHUTKY Ta CTIMKICTh J0 ITTOOANBHUX (PIHAHCOBHX KPH3.

TakuM 4YWHOM, KEpIBHHULTBY WIANPUEMCTB OyJb-sIKOi ramysi
noTpiOHO (OpMyBaTH Ta TOCTIHHO YIOCKOHATIOBATH MEXaHi3M 3a-
Oe3nedeHHs (iHAHCOBOI O€3MeKr IS MOCTIfHOTO MOHITOPHHTY pH-
3WKIiB WOTO IISUTBHOCTI, 0, B PE3yJbTaTi, JacTh 3MOTY pealli3yBaTH
BUBaOXEH] 3axoaM Iomo 3abe3rnedeHHs CTAOUIBHOCTI Ta CTIAKOCTI
MIMPUEMCTBA B KPU30BUX yMOBaX.

Crnucok BUKOpHCTAHUX iHGOpPMALIHUX TKepes
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2. Tronkina T. M. ExoHomiuna Oe3rneka miJNPUEMCTBA: MEXaHI3MH Ta
iHcTpymentu ii 3abe3neuennst / T. M. Ironkina, H. C. KopimkoBa. —
Mockga : Hayka i npocsitamirso, 2017. — 170 c.

3. Imbsimenko C. M. OIfiHKa CKIaA0BHX €KOHOMIYHOT OE3MeKH I IIpu-
€MCTB {2(23 M. Imsmenko // Haykosi npari JouHTY. —2002. — Ne 48. —
C.16-22.

4. Martsiiiuyk JI. O. MeTtonuka Bu3HaueHHS piBHA (iHAHCOBOI Oe3reKu
MamMHOOYAiBHUX HianpuemMcTB / Martgiuyk JI. O. // AxtyanbHi mpo6-
gemu ekoHOMiKH. — 2011. — Ne 5 (119). — C. 109-114.

5. Pixepr A. B. CyTHicTb, 3MICT 1 M€XaHi3M YIpaBJIiHHA E€KOHOMIiYHOT
Oe3nexku mignpuemcTBa : 30. crarei I MixHapogHOT HayK.-TIpaKT.
koHp. / A. B. Pixept, M. B. 3y6ko. — Ilensa : Open innovation, 2017. —
C.61-64.

TEOPETUYHI ACNEKTU YNPABJIHHA NMPUBYTKOBICTIO
TA PEHTABENBHICTIO NIANPUEMCTBA

C. M. Yena, cmydeHmka cneuiarnibHocmi ®ijHaHcu, 6aHKieCcbKa
cripasa ma cmpaxyseaHHsi, epyna @K m-51,;

B. B. LluHdep, cmydeHm cneyianbHocmi MeHedxmeHm oceimHs
npoepama «bisHec-admiHicmpysaHHs», epyrna BA-51

O. B. laciti, Haykosul Kepi8HUK, K. €. H., O0UEeHm

Buwutl Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopaieri»

B ckmamHuX COIiabHO-EKOHOMIYHHUX YMOBAaX ChOTOJCHHS pe-
3YJBTATUBHICTh AIUIBHOCTI MIANMPHEMCTB Pi3HUX (GOPM BIACHOCTI
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YacTO OMUHSAETHCS i 3arpo3010. ToMy MOCTIMKEHHS TCOPETHUHUX
aCTIeKTIB YTIPaBIIHHS NPHOYTKOBICTIO Ta PEHTAOENBHICTIO MiqIpH-
€MCTB € BKpall BKIMBUM 3aBJaHHSIM.

Y HaykoBiil JmiTeparypi icHye 0e31id TOYOK 30py IMIOA0 €KOHOMIY-
HOI CyTHOCTI MpHOYTKY, SKWH, y KIACHYHOMY PO3yMiHHI, SBJISIE CO-
0010 PIBHUITIO MDK TPHOYTKOM ITIIIPUEMCTBA Bill peaiallii mpoayK-
il Ta BUTpaTamMu Ha ii BUpOOHHIITBO, TOOTO cobiBapricTio [1]. Pen-
TabeNpHICTh Oe3mocepelHbO0 TOB’A3aHA 3 OTPHUMAHHSAM MPHOYTKY.
Opnak iX OTOTOXHIOBATH HE MOXHA, OCKUIBKH PEHTAOCTHHICTH — 1€
BITHOCHHI ITOKa3HHK, TOOTO pIBEHBb HpI/I6yTKOBOCTi 10 BHUMIpPIO-
€ThCA B KOC(IllieHTaX 4 BIICOTKAX Ta € BIIHOCHOIO XapaKTepHC-
THUKOIO (IHAHCOBMX pe3ynbTaTiB Ta e(QEeKTHBHOCTI ABUIBHOCTI
mignpuemMcTsa [2].

Iloxa3Hukn peHTaOeNBHOCTI MOBHIIIE, HDK MPHOYTOK, XapaKTepH-
3yIOTh OCTAaTOYHHUI Pe3yJIbTaT TOCHOJAapPIOBaHHS mianpuemcTBa. s
YCIIIIHOTO PO3BHUTKY OyAb-SKHX MIIIPHUEMCTB HEOOXITHO BHUBYATH
CHIBBITHONICHHS 00’eMy BHpPOOHHWITBa (peaiizamii) HpOmyKIii 3
BUTpaTaMH H NPUOYTKOM, TOMY Ba>KIMBUM MOMEHTOM B ALUIBHOCTI
MPUEMCTBA € caMe BHSIBJIEHHS Ta KUIbKiCHE BUMIPIOBaHHS BILUTUBY
pi3HEX (QaKTOpiB HA MOKAa3HWKH HOTo MPHUOYTKOBOCTI, TIOIIYK pe3ep-
BiB AN 3pOCTaHHS peHTabenbHOCTI pOOOTH MiXIpHEMCTBA Ta
oOrpyHTYBaHHS 1 po3podOka 3axofiB IIOA0 €(HEeKTHBHOTO BHKOpHUC-
TaHHS BUSBICHUX pe3epBiB [4].

[lpomec HakOMWYEeHHA TNPUOYTKY BINOYBAETHCSA I BILTUBOM
BHYTPIIIHIX, [0 3aJeKaTh Bil ALUIBHOCTI MimmpuemcTBa (0OCsSTu
BHPOOHHUIITBA, CTaH Ta €(EKTHBHICTh BUKOPHUCTAHHS MaTepiabHUX
pecypciB MiTIpHEMCTBA, pIBEHb HOTrO JJOXOAIB Ta BUTpPAT, edex-
TUBHICTD IIHOBOI MOJITHKH Ta Pi3HOMAHITHICTh aCOPTHMEHTY IpO-
IOyKITii) Ta 30BHIMIHIX ()aKTOpiB, sSKi He 3aJexarb Bil IiSUTBHOCTI
HignpueMcTBa (AepXKaBHE PEryJIOBaHHS LiH Ha TOBAapH, IOAOPOXK-
YaHHS MOCIYT Talxy3eil HapOJHOTO TOCIOAApPCTBA, CHCTEMa OMOJAT-
KyBaHH$, 30UIbIIeHHST OONIKOBOi CTaBKM 3a KOPUCTYBAaHHS KPEIHT-
HHUMH KOIIITaMH, 3MiHa TEMITiB HQJISIIII).

BumiproBanHs mpuOyTKOBOCTI PI3HHX acleKTiB iSUNIBHOCTI Mix-
IIpHEMCTBA Tiependadae aHami3 P3HUX MOKa3HUKIB. KepiBHMITBO
KOKHOTO MiANPUEMCTBA MA€ CTAaBUTH 3aBJaHHS (OPMYBaHHS TakKoi
CUCTEMH YIIPABIIHHS MANMPUEMCTBOM Ta €EKTUBHICTIO HOTO isib-
HOCTI, KOJIM MOKHa CTBOPHTH YMOBH MiIBUIIEHHS KOHKYPEHTOCIIPO-
MOXXHOCTI MPOJYKIIi 32 paxXyHOK 3MEHIIEHHS YacTKW MaCHUBHUX (OH-
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OB y 3arajJpHiif BapTOCTI OCHOBHUX (POHIB Ta 3MEHIICHHS aIMIHICT-
PaTHBHO-YIIPABIIHCHKUX BUTPAT [2]; CKOPOUECHHS] BUTPATHUX CTaTe
(TpaHcmopTHHX; Ha 30yT Ta BHPOOHHWIITBO W peaizailifo MPOAyKILil
Tomio [4].

Jis minBumIeHHS pIiBHA NPUOYTKOBOCTI MIANPHEMCTBA Tpeda
IIPOBOJIUTH TaKi 3aXO0JTH:

— BUPOOHHIITBO BUCOKOPEHTAOCIBEHOT IPOAYKIIIi

— BIIPOBA/DKEHHS CYYaCHUX TEXHOJOTIH y BHUPOOHHITBO 3 Me-
TOI0 MiHIMI3aIlii BHTpAT, €KOHOMIl Yacy, MIIBHINCHHIO SKOCTi MPO-
JyKILii;

— KOperyBaHHS MapKETHHIOBOI IOJNITHKH, po3po0Ka e(heKTHBHOI
peKIamMu;

— YHUKHEHHS 3aliBUX BUTpar (mTpadu, HEYCTOWKH, MEHI Ta
CTSITHEHHS);

— MIIBHIIEHHS TPOIIOBOI BapTOCTiI MPOAYKIl HIIAXOM BIIPOBa-
JUKeHHS HOBHMX TEXHOJIOTIH Ta IOKpAIIeHHS SKOCTI BHPOOIEHOT
MPOAYKITii[4].

Omxe, AKIO MIAMIPHEMCTBO chopMye e)EeKTHBHY Ta PALIOHATIBHY
CHCTEMY YIPaBIiHHS, TO BOHO 3MOXE€ B MOBHOMY 00Cs31 BUKOpHC-
TOBYBAaTH CBili BUPOOHWYMH IMOTEHIIAT Ta JOCATTH HAHOUTBII BHCO-
KHX pe3yibTaTiB MisbHOCTI. Taka cucTeMa J03BOJNIUTH CTBOPUTH
IieBHI yOpPaBIIHCHKUNA MEXaHi3M Ta CTaHE OCHOBOIO JUISA IIiIBH-
LICHHS OOIPYHTOBAHOCTI Ta €(PEeKTUBHOCTI YIPABIIHCHKUX PIICHb.
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OCOBJIMBOCTI CTPAXYBAHHS! XXUTTSA B YKPAIHI

B. B. Umupb, cmydeHmka creyiansHocmi @iHaHcu, b6aHKiecbka
cripaga ma cmpaxyeaHHsi, epyrna ®-41

B. B. Kapyeea, Haykosul KepigHUK, 3agiOyeay Kaghedpu cbiHaHcig
ma 6aHKiecbKoi cripasu, 0. e. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

Baratuii cBITOBHMH Ta YKpAiHCBKIM IOCBI[ CBIIUUTH IPO ICHY-
BaHHS BaXIMBOTO HAMpsSMy SKHH 3aXWCTUTHh BIiI HACTIIKIB, HE-
CIPUSTIMBHX MOAIH. [[M HAIpsIMOM € CTpaxyBaHHS KUTTSL.

BigmosinHo mo 3akony Ykpainu «IIpo crpaxyBaHHs», CTpaxy-
BaHHS XHUTTS — Il BUJ OCOOMCTOrO CTpaxyBaHHS, SIKUH mependavae
000B 30K CTpaxOBHKa 3IIHCHUTH CTPaxOBY BHUIUIATY 3TiTHO 3 JIOTO-
BOPOM CTpaxyBaHHS y pa3i CMEpTi 3aCTpaxoBaHOI O0COOM, a TaKOX
SKIIO IIe TepeadaueHo JOTOBOPOM CTpaxyBaHHS y pa3i JOXKHUTTH
3aCTpaxoBaHOI OCOOM 10 3aKiHYeHHS CTPOKY /il JOroBOpy CTpa-
XyBaHHS Ta/ab0 OCATHEHHS 3aCTPaxOBaHOK 0CO0OK BU3HAYEHOTO
JIOTOBOPOM BIKY [1].

Komo BuAaiB cTpaxyBaHHS XUTTSA MOCTiHO po3mmpioeTses. Hapa-
31 CTpaxyBaHHsI )KUTTS BPaXoOBYeE:

— CTpaxyBaHHSA Ha JOXHTTS 3aCTpaxoBaHOI 0coOM /0 3a3Hade-
HOTO B JIOTOBOPI BIKY 3 OJIHOPA30BOI0 BUILIATOKO KaIliTaly;

— CTpaxyBaHHS UTTS Ha BHIAJ0K CMEPTi;

— 3MillaHe CTpaxyBaHHS KUTT,

— CTpaxXyBaHHs JIiTell J10 BCTYILY A0 ILTIO0Y;

— CTpaxyBaHHS JXUTTA 3 BUILJIATOIO aHYITETY;

— JIOBIOCTPOKOBE CTpaxyBaHHS JKHTTSA WpAIiBHUKIB MiIIpH-
€MCTB, YCTaHOB 32 PaXyHOK KOIITIB poOOTO/ABIIIB;

— CTpaxXyBaHHS JXUTTS MO3MYAIbHUKA KPEITUTY Ta iH.

XapaKkTepHCTUKOI0 MEXaHI3My CTpaxyBaHHS JKHUTTS € Te, IIO:

— y CTpaxyBaHHI XHTTS OepyTh ydacTh YOTHPH CyO €KTH: CTpa-
XOBUK, CTpaxyBaJbHHK, 3aCTpaxoBaHa 0coba Ta BUTOAO Ha0yBad;

— HEMOXJIMBICTh BHW3HAYWTH B TPOIIOBOMY BHMIpi BTparTH,
IIOB’s13aHi 3 JKUTTSAM, 3YMOBIIIOE€ CBOEPITHUN MiAXiA MIOIO BU3HA-
YeHHS CTPaxoBOI CyMH Ta CTPaxoBOTO TapHy;

— JOTOBOPH 31 CTpaxyBaHHS JKUTTS JIOBTOCTPOKOBi. JloroBopm
MOXYTh HisTH 3HauHo gosme: 10, 15, 20, 30, 40 pokiB. Uum TpuBa-
JIIIUA JOTOBIp, THM OUIbIIa YacTKa B pPe3epBi Bil IHBECTYBaHHS
KOIIITIB;
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— CTpaxyBaHHSA JKHTTA BHUKOHYE SK 3aXWCHy, TaK 1 3aola-
JDKYBaIIbHY (DYHKIILIFO.

Cutyalis Ha CTpaXoBOMY PHHKY, B TOMYy YHCIi Ha PUHKY CTpa-
XyBaHHSl JKHTTS, OCTaHHIM dYacoM 3HauyHO moripmmiacs. Tak, B
VYkpaiHi KUIBKICTh CTpaxOBHX KOMIIAHIH, SKi HAJAlOTh TOCIYTH 13
CTpaxyBaHHS >KUTTS Ha KiHenpb 2018 poky cranoBuia 31 oguHHIIO,
mo cxiagae 10,87 % Bin yciel kinbkocTi cTpaxoBukiB. 3 2013 poky
MO>KHA TIPOCTIIKYBATH 3MEHIIEHHS KUTHKOCTI CTPaXOBUX KOMITaHIN B
IOMy, Ta 31 CTpaxyBaHHS JXHTTSA BKIIOYHO. 3a pe3ysibTaTaMu
2018 poky, YncIO CTpaxOBUX KOMITaHii 3MEHINUJIOCH TOPIBHSHO 13
2011 pokom Ha 157 oguuuns [2].

Bunindiore Takuii mepemik MpUYHMH, SKi TaJbMYyHOTh PO3BUTOK
PUHKY CTpaxyBaHHS XHUTTS Ta 3HIKYIOTh HOTO e(eKTUBHICTH [3]:

. IIoBinpHI TEMITU pecTpyKTypH3allii eKOHOMIKH.
. Henocxonamicts 3ak0HOZABYOI Oa3m..

. Henopo3BruHEHICTh €eKOHOMIKH B IIIOMY.

. Hu3pkwit piBeHb TOBIPH CIIOXKHBAYIB.

. TiHpOBa exoHOMIKaA.

. [IpoGnemu BiiacHE CTPaxOBOTO PHHKY.

Jns mononanHsa mpoOiieM Ta MOAATBIION0 PO3BUTKY CTPaXyBaHHS
KUTTS YKpaiHchkoio (enepaltiero yoesmnedeHHs po3podiena Crpate-
il PO3BUTKY CTpaxoBOro puHKY Ykpainm Ha 2011-2020 pokw, sixa
CIpsiMOBaHa Ha 3a0€3MEYCHHS MPO30pPOCTi Ta MepeadadyBaHOCTI
Jep>KaBHOI MOJIITUKH IIIOJI0 CTPAXOBOTO PHHKY, KOOPAMHALIIIO isIb-
HOCTI JIepKaHUX Ta HEAEpKaBHUX IHCTHUTYTIB, YYaCHUKIB CTPaxoBO-
ro puky. Peanizamis Ctparerii Ma€ MOKpAINIUTH SKICTh CTPAaXOBOTO
PHHKY, CTaTH 3HAYHMM KPOKOM Ha IUISAXY BIIPOBaKEHHS B YKpaiHi
e(DCKTHBHUX MEXaHI3MIB YIPABJIIHHSA PU3UKAMH, CTBOPUTH HAJICKHY
B3a€EMOJIII0 JEpKaBM Ta CTPAaXxOBOTO PHHKY IPH BIiIIIKOAYyBaHHI
30MTKIB BiI CTHUXIHHHX SBHII Ta KatacTpod, 3abe3medntu (Hopmy-
BaHHS MOTY)XHOTO JDKepesla BHYTPIIIHIX JOBTOCTPOKOBUX IHBECTH-
Iif IS CTajoro, iHHOBAIIHHOTO PO3BUTKY €KOHOMIKH Y KpaiHU.

AN DN B~ WN —
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NPOBJIEMU TA NEPMEKTUBU _
®IHAHCOBOI AELIEHTPANI3ALIII
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Buwut Has4arnbHul 3aknad Ykooncninku «loimagckbKull yHieepcu-
mem eKOHOMIKU i mopeiesi»

Ha choromHimHIiA [eHH TPIOPUTETHUM HAMPSIMOM PO3BHTKY
JIEMOKPATHYHOI JIepKaBH € 3a0e3MeUeHHs 3pOCTaHHS PIBHS 0JIaromno-
Ty4ds KOXHOTO OKPEMOTO TpOMaJsSHUHA. 3TiTHO 3 JOCBiIOM PO3BH-
HYTHX €BPONEHCHKUX KPAiH, JOCATHCHHS JaHOI METH MOJKIHBE JIHIIE
332 yMOB SIKICHOTO [EPKaBHOTO YNPABJIHHS, KOTPE MOCHIIOE 1EMO-
KpaTH4Hi {HCTUTYTH, JIKBily€ HEPIBHICTb MOXJIMBOCTI IOCTYIy JO
CYCHUIbHHX ONar, MiABHINY€E SKICTh CYCIIUIBHHX IIOCIYr 1 piBeHb
JKUTTSI HACETICHHS.

BinmosinHo, BexTOopoM pedopm B YKpalHl y JaHOMY Hampsmi,
CTaJd Tpolecu (blHaHCOBOI JleueHTpamsauu SIK HaWOUThII e(peKTUB-
HOi _(opmMH Oprai3aiii yNpaBIiHHS CyCHUIBHHMH KOLITAMH, IO
BCEOMHO BIANOBiNA€ K HOBIH CHCTEMi €KOHOMIYHMX BIIHOCHH,
moOyZoBaHili Ha PUHKOBUX 3acafax, Tak 1 MpolecaM JeMOKpaTH3aIlil
BCiX c(ep KUTTEMUIBHOCTI CycnutbeTBa [1].

OcHoBHI 3acamu (HiHAHCOBOTO 3MIITHCHHS MICIIEBOI BIaad 3aKja-
JIeHO B cTarTi 9 €Bpomeichkoi XapTili MICIIEBOTO CaMOBPSIyBaHHS,
JIe CKa3aHO, M0 «OpraHW MICIIEBOTO CaMOBPSTyBaHHS MAalOTh IIPaBO
B paMKaxX HaI[iOHATbHOI EKOHOMIYHOI IIOJITUKH Ha CBOI BIACHI
aZiekBaTHI (pIHAHCOBI PECYPCH, SKUMH BOHH MOXYTh BUILHO PO3IIO-
pAKaTHCS B MeXaxX CBOIX IMOBHOBaXkeHb. YacTWHa (HiHAHCOBHX
pecypciB OpraHiB MICIICBOTO CaMOBPSIyBaHHS (OPMYETHCS 3a paxy-
HOK MICIEBHX IIOAATKiB Ta 300piB, pO3MIp SKHX BOHH MAaroTh
ITOBHOBKCHHS BCTAHOBJIIOBATH B MEXaxX 3aKOHY».

[ToniTuka ¢iHAHCOBOI JereHTpai3amii B YKpaiHi mpoHIia Kilb-
Ka eTamiB peasnizawii, KOXeH 3 IKUX MaB CBOT OCOOJIMBOCTI.

— meprmi etan mpoxoaus B mepion 3 1991 mo 2001 pokwu. IIpo-
nec (iHaHCOBOI AeleHTpam3alii He Ha0yB pUC yCTaIEHOCTI, a TOMY
BUMaraB ITOJANBIINX HAPAIIOBaHb Ta YIOCKOHAICHHS,
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— gpyrmii eram TpuBaB y mepion 2001-2010 poxi. Haitburem
3HAUUMUM KPOKOM Yy HampsiMi (iHAHCOBOi AeleHTpami3amii Oyino
npuitaaTTs y 2001 poui BromkeTHoro Konexcy Ykpainw,

— Tpetiit etan TpusaB 3 2010 poky mo 2014 pix. B neit nepioz[
Oyno BU3HAYCHO pedhopMy MDKOODKCTHHX BIIHOCHH Ta IOJATKOBOI
CHCTEMH, B pe3ylbTaTi 4oro OyJl0 NPUHHATO B HOBIH pemaxiii
EIOZ[)KSTHI/II/I koaekc Ykpainu Ta [lomatkoBuil Kofekc YKpaiHu;

— 4YeTBEPTHH eTam posmodaBcs Hanpukiaii 2014 poky. Came 3
IIbOT0 MOMEHTY NpOBeeHHs pedopM y cdepi MICIIEBOr0 caMOBPSIY -
BaHHS HAJICKUTH JI0 MPIOPUTETHUX 3aBIIAHb yPSIY.

AHABYIOYN TMOKA3HUKH, M0 XapaKTepU3YIOTh MpoIec (iHaHCO-
BOI JIeIleHTpalli3alii MOJKHa CTBEP/KYBaTH, IO peopMa Mae SK IMo-
3UTHBHI TaK 1 HeraTUBHiI cTopoHHU. [Iporsrom 2018 poky Hagxo-
JOKEHHS BJACHHUX JOXOIIB 10 3arajJbHOro (hOHAY MICIeBHX OIOIKe-
TiB YKpaiHu (oxonu 6e3 ypaxyBaHHS MDKOIODKETHHX TpaHc(epTiB)
cknamu 234,1 muipa rpH, mo Ha 41,4 muipa rpH a6o Ha 21,5 % Outh-
mre, y nmopisHsHHI 3 2017 pokoM.

3 moyaTky (IHAHCOBOI JeLieHTpali3allil JOXOAH MICIEBUX OI0-
JUKETIB CTPIMKO 3pOCTaroTh: Ko y 2014 pori ix oOcsar cTaHOBUB
68,6 MIpJ TpH, TO 3a II’ATh POKIB, OYIKYETHCS, IO 3POCTYTh Maiike B
4 pasu Ta 3a migcymxkamu 2019 poky ckiagaTUMyTh 267 MIpA TPH.

Takox, 3a miacymxamu 2018 poky, CIOCTepira€Tbesi TAKOXK 3POC-
TaHHS BJIACHUX JIOXOJIB 3arajibHOr0 (JOHAY y PO3pPaxyHKY Ha OJHOrO
xwutenss. OOCsAT HAaIXODKeHb TOJATKy Ha JoXoiaw (i3MYHUX OcCi0 y
pO3paxyHKy Ha OIHOTO HTENs 3pic Ha 25,5 % i MicieBi MOJaTKH i
300pH Ha OJHOTO JKUTEJS 3pociu Ha 16,1 %.

Jlep:xaBa Takok 30umbpIIMIa OOCSrM HamaHHs OrOKETHOI ITi-
TPUMKHU MICIICBUM OpPTaHaM BJIaTH HA PO3BUTOK TPoMaja Ta po30ymo-
BY iH(pacTpykTypH. Sxmo y 2014 pori Oyno nependadeHo perioHam
3 JepKaBHOro OIOMKETY Ha HIATPUMKY COILHAJBHO-EKOHOMIYHOIO
po3Butky yumie 0,5 mipza rpH, To B 2018 poiri o0cAT KOIITIB Ha pea-
JI3amniio HQPacTPYKTYpHUX IHPOEKTIB CcKiaaB 19 muparpH, a Ha
2019 pix nepenbaueno 21 mupa rpH, 10 y 41 pasu Ouiblire, HbK OyiI0
y 2014 pori [2].

Iligkpecnumo, IO MMOKA3HMKM BHKOHAHHS OIOKETIB BimoOpa-
JKalOTh 3araJIbHUH COIIAIbHO-€KOHOMIYHUK CTaH BiIMOBIIHOI TEpH-
Topii Ta ii mOTeHIian 10 moAaneIIoro po3BUTKY. CriomiBaeMocs, II0
pedopma (iHAHCOBOI AeLeHTpaIi3allll CIPUIE SKICHOMY ITOKpalleH -
HIO JKHTTEBOTO CEpPEeJOBHUINA JJIsI MEUIKaHIIB TPOMaj, CTBOPEHHIO
peabHUX YMOB JJIsi BCEOIYHOTO PO3BUTKY TEPHUTOPIH Ta JIFOACHKUX
pecypciB, popMyBaHHS 3aca JiEBOTO MICIIEBOTO CaMOBPSTyBaHHSI.
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CEKIIA 2. ITIPOBJIEMM BYXI'AJITEPCBKOI'O
OBJIIKY, KOHTPOJII0 TA AHAJNI3Y

NMPOBJIEMbI U MEPCIMNEKTUBbI PA3BUTUA
rOCYOAPCTBEHHOIO KOHTPOJA
PECMNYBJIUKN BEJNIAPYCb

A. M. MyweHnb, cmydeHmka cneyuanbHocmu byxaanmepckul
y4dem, aHanu3 u aydum, epyrnna b-31

WU. H. Hosukoea, Hay4HbIli pykosoOumerb, cm. rnpernodagsamerib
Kaghedpbl byxeanmepckoeo yyema

YO «benopycckull mopaogo-3KoHOMUYeCKUl yHU8epcumem rompe-
bumenbckoU Koorepauuuy

Posb rocynapcTBEHHOTO KOHTPOJSl B CO3/IaHUM aJleKBaTHOW CO-
BPEMEHHBIM 3KOHOMHYECKHM YCIOBHSM CHCTEMbI yIpaBieHus (u-
HaHCaMHU TPYAHO TepeOleHUTh. B cBsA3M ¢ 3THM OoJbIilioe 3HAUYEHUE
mpuobperaeT  HEOOXOAWMOCTH  COBEPIICHCTBOBAHHS  TOCyAap-
CTBEHHOTO KOHTPOJS C IIEJIbIO TOBBIIICHUS] €ro NCHCTBEHHOCTH U
3¢ (HeKTHBHOCTH, T. €. YBEIHMYEHHUS aJIeKBATHOCTH IOCTHTHYTHIX B
MIPOIECCE OCYIIECTBICHUS KOHTPOJIS IOJIOKUTEIBHBIX PE3yJIbTaTOB
HaMEUYEeHHBIM IeNIsIM C OJHOBPEMEHHBIM YyUYETOM IPOHU3BEICHHBIX
3arpar (BpeMeHH, MaTepHAIbHBIX M JICHEKHBIX CPENCTB, TPYIOBBIX
PECYPCOB H T. 1.).

Baxxaoi mpo0iieMoii OCYIIECTBIICHUSI KOHTPOJISI SBIISETCS HU3KUAN
MIPOIIEHT BO3BpaTa OIODKETHBIX CPEICTB MO pe3yJbTaraM IpoBe-
JIEHHBIX KOHTPOJBHBIX Meponpusatuid. B cBszu ¢ stum B 2018 1.
MIPUHAT KOMIUIEKC Mep I10 CHIDKEHHIO YMCJIa MPOBEPOK M IO MOBHI-
IICHUIO YPOBHS PE3YyJbTaTUBHOCTU KOHTPOJBHBIX MEPOIPHUSITHIA,
HalpaBlIeHHBIX Ha YTOYHEHHE OTBETCTBEHHOCTH TOCYAAPCTBEHHBIX
JOJDKHOCTHBIX M| 3a HapylIeHWe TpeOOBaHWW 3aKOHAa 00 WCIIOJ-
HEHUU OIO/KETOB M BHEOIOPKETHHIX (POHAOB W O paCIOPSKEHUH
rOCyIapCTBEHHONW COOCTBEHHOCTHIO, a TAKXKE IO MOBBIIIEHUIO OTBET-
CTBEHHOCTH JIOJDKHOCTHBIX JIMI[ 32 HEWCIOJNHEHWE IIPEeAINCaHHI
KOHTPOJIBHBIX OPTaHOB M JIp.

Haunbonee moiHO MyTH COBEPIIEHCTBOBAHMS KOHTPOJBHOH Jesi-
tensHOCTH B PecriyOimke benapycs orpakens! B Ykase Ilpesnnenta
or 16.10.2009 . Noe 510 «O coBeplIeHCTBOBAaHUU KOHTPOJIHHOMN
(mam3opHoOit) mestensHOCTH B Pecmybnmke bemapyce» ¢ m3meHne-
HUSMH M JIOTIOJIHEHUSIMU, KOTOpble ObUIM BHECeHBl B (eBpalie
2017 rona.
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JIoOKyMEHTOM YCTaHOBJIEH €IWHBIH TOPSAAOK OCYIIECTBICHUS
KOHTPOJIBHOM M HaA30pHON AeATEeNbHOCTHM B benapycu Ha ocHOBe
MIPUHIIUITHAIBHO HOBBIX TIOIXO/IOB!

1) ompezenieH 3aKpBITHI MEPEYCHb BCEX KOHTPOIUPYIOIMX M
HaJ30pHBIX OPTaHOB, a Takke cdep WX KOHTpois (Ham3opa). Opra-
HBI, HE BKJIIOYEHHBIE B I€PEUYECHb, MPOBOIANTH MPOBEPKH CYyOBEKTOB
XO3sIHCTBOBAHUS HE BIIPABE;

2) BBEICH 3allpeT Ha NPOBEICHHE IPOBEPOK BHOBbH 3apErHCTPH-
POBaHHBIX CyOBEKTOB XO3AHCTBOBAHMS B TEUEHHUE JIBYX JIET CO AHSA
WX TOCYJTapCTBEHHON PEeTHCTpalny (ABYXJIETHUI MOpaTopuii);

3) cymiecTByOIIMiT MOPSAAOK Ha3HAUCHHUS [UIAHOBBIX IIPOBEPOK Ha
OCHOBE NEPUOIUYHOCTH HMX IpOBeAeHus (He yamie | pasa B roj) He-
3aBHCHMO OT JOOPOCOBECTHOCTH IPOBEPSAEMOTo CyOBEKTa 3aMEHEH
HOBBIM MEXaHHM3MOM IUJIAHWPOBAaHHSA Ha OCHOBE OTHECEHHs CyObhek-
TOB XO3AHCTBOBAaHMS K IPYIIIIaM PUCKa;

4) KoOpIMHAIMS BCEX IUIAHOBBIX IIPOBEPOK BO3JIOKeHa Ha Komm-
TET TOCYJapCTBEHHOTO KOHTPOJII M €r0 OPraHbl: B TEUCHHE OJHOTO
roga K OJHOMY CyOBEKTy B IIJIAHOBOM IIOPSAKE MOXKET NPHHUTH
HECKOJBKO KOHTPOJUPYIOMMX (HAA30pHBIX) OPTraHOB TOJIBKO B
(bopMe cOBMECTHOH IPOBEPKH;

5) 3akpemyieHa Ui BCEX KOHTPOJUPYIOMUX (HAA30PHBIX) Opra-
HOB TpoleAypa NMPOBEACHUS MPOBEPKH U OPOPMIIEHUS €€ Pe3yJib-
taroB [1].

Kpaiine BakHOIi sIBISETCSI TakKe OLIEHKA d()PEKTUBHOCTU BKJIA-
IbIBAacMbIX OIO/DKETHBIX CPEICTB B Pa3BUTHUE OTpAcieil HapOJHOTO
XO35MCTBA, COLMANBbHOW c(epbl. 3HAUUTENBHYIO IO B 0OIIEeM
o0beMe (PUHAHCOBBIX HApyLICHMH, BBIABIAEMBIX B XOAE OCYyIIe-
CTBJIIGHHS TOCYAZApCTBEHHOTO KOHTpPOJI, 3aHHMaeT HeIleJIeBoe
HCIIONIB30BaHUE OIOLKETHBIX cpeacTB. [Ipu 3TOM HemocTaToyHO YeT-
KO OIpeJiesieHbl OCHOBAHMS, MO KOTOPBIM HCIOJB30BAHHWE OIOKET-
HBIX CPEJICTB MOXKET TPAKTOBAThCS KaK HELENEBOE, a TaKKE OTCYT-
CTBYIOT NPaBOBBIE MEXaHU3MBI, KOTOPHIE JOJIKHBI OBITH HaIlpaBIICHBI
Ha yCHUJIEHHE Mep OTBETCTBEHHOCTH 3a HelleneBoe U Hed(h(heKTUBHOE
pacxo/ioBaHMe TOCYAapCTBEHHBIX CPEICTB.

B nemax moseimeHus 3¢(EKTHBHOCTH PacXoAOBAaHUS TocCylap-
CTBEHHBIX CPEJICTB MEPCIEKTHUBHBIM HANPABJIECHUEM COBEPIIECHCTBO-
BaHMUS KOHTPONA SBISETCA TepexoA K ayauTy 3(pQeKTUBHOCTH
rocyapCTBEHHBIX PAacXol0B, KOTOPHII IpecTaBisieT cobol Halpas-
JIEHHE JIESTENbHOCTH KOHTPOJIBHBIX OPraHOB, IpeIoarampliee aHa-
U3 Ppe3yIbTaTUBHOCTH M SKOHOMHOCTH HWCITOJIB30BaHMS TOCYyAap-
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CTBEHHBIX CpPEICTB, OIEHKY BO3MOXXHBIX PpE3epBOB WX pocTa M
000CHOBaHHOCTH PAcXOIOBaHUSI.

Hcnonp3oBaHue HOBBIX MH(OPMAIIMOHHBIX TEXHOJIOTHH JIOJHKHO
cTaTh ()aKTOPOM TOBBILIICHUS COBEPIICHCTBOBAHUSA 3((HEKTHBHOCTH
rOCyIapCTBEeHHOTO KOHTpous B Pecnyonmuke bemapyce.

Takum 00pa3oM, B PEIHOYHBIX YCIOBHX TOCYIapPCTBEHHBINA KOHT-
pOJb NOJDKEH OBITH HampaBlieH Ha YCKOPEHHE YKOHOMHYECKOIo U
COIIMAIBHOTO Pa3BUTHS, MpECeUYeHUe XWIIEHHH, IMPOBEPKY CBOEBpE-
MEHHOCTH BBIIIOJHEHHUS 00s3aTeNbCTB Iepen OIUKETOM U BHEO0-
JDKEeTHBIMHA  (DOHZIaMH, B3aMMHBIX IUTATEXEH MEXIy XO3SHCTBYIO-
MU CYyOBEKTaMHU.

CHHCOK HCIO0JIb30 BAHHBIX I/IH(l)OpMaIII/IOHHI)IX HCTOYHHUKOB

1. O coBepIlICHCTBOBAaHUK KOHTPOJILHOW (HA/J30pHOM) JEATENHHOCTH B
Pecny6imke Bemapyceb : Vkaz Ilpesunenra Pecnyonuku Bemapyce ot
16 oktst6pst 2009 r. Ne 510.

NOPIBHANIbHA XAPAKTEPUCTUKA NMOOATKOBUX
CUCTEM YKPAIHM TA KPAIH CBITY

K. O. Nopbenko, cmydermka cneuianibHocmi O61iK | orodamky-
eaHHs, epyna OA iHm-11,

T. A. JluceHko, cmydeHmka cneuianibHocmi O6nik i onodamky-
saHHs1, epyna OA iHm-11

H. B. lNMpoxap, Haykosuli KepieHuk, doueHm kaghedpu 6yxaarnmep-
CbKo20o 0011iKy | aydumy, K. e. H.

Buwutl Has4anbHul 3aknad Ykooncninku «llonmasceKkull yHieepcu-
mem eKOHOMIKU i mopaieri»

BuHMKHEHHs MTOAATKIB csrae cuBoi maBHUHU. B KwuiBchkidi Pyci
MOJaTKU 3’SBUIIMCS TepIIi POKM BUHWUKHEHHs i€l nepkaBu. [loxat-
KA MaJld CBOE BJIaCHE, HaI[iOHANIbHE MOXo/keHHs. OJHUM 3 Hal1aB-
HIKX npsMux nofaTkis Kuisckkoi Pyci, mo npoicHyBas Ha ykpaiH-
CBKUX 3eMIIsIX, Oyno moauMmue. Ha3Ba MmoXoAuTh BiJ OAMHUILI OIO-
JNAaTKyBaHHS — «UMY». T0OOTO, «JIOMy», CENITHCHKOrO IBOpPY. [HIIMIA
IpeBHI TonaTok — momronad. BiH 30upaBcs mix dYac LIOPIYHHX
00’3 KuiBchkoi Pyci kHA3eM Ta #oro npyxuHorw. llle omamm
IDKEepesIoM HaroBHEHHs Ka3HM OyIo moruykHe. Lle 3emensHuii mona-
TOK, OJIMHUIEIO OTNIOJaTKyBaHHs sIKOro OyB ruiyr. [lomaTku BUKOpHC-
TOBYBaJICS Ha (DiHAHCYBAHHS NEPKABHUX BUIATKIB, Ha BifICHKOBI
BHUTpATH, yTPUMaHHS KH3IBCHKOrO ABOPY Ta HA TUIIJIOMATHYHI MICIL.
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Kusruus Omnbra, po3BHUBAlOYM 1 BIOCKOHATIOIOYH TPaAULIHHY
CHCTEeMy IO/IaTKiB, 30araTuia ix oOpoKaMu, BTUIMJIA B XKUTTS PEHTHI
BIIHOCHHH.

3 XV cronitta B YKpaiHi BBOAUTECS Takuil MPSAMHHA TPOLIOBHUH
MOAATOK SIK ToNoBIIHHA. CIOYaTKy MOTO CILIA4yBajii CENSIHU, BUXO-
IS9 3 KUTBKOCTI XymoOW 1 3emii. 3rofioM TIOJIOBIIMHY ITOYald
CIUIa4yBaTH BCI IepKaBHI KaTeropii 3aJe)KHOTO CEeNSTHCTBA.

3a yaciB ['eThbMaHIIMHU YaCTUHY MOAATKIB, IO CTATYBAJHCS 3
HaceJleHHsI YKpaiHu, Oyno ckacoano. [llnsixra, ko3anbka cTapiinHa
Oynm 3BUTbHEHI BiM MOJaTKiB MoOBHicTIO. Jlumme MimaHu i celsHU
IJIaTHJIM CTaIlif0 — MOJATOK Ha yTPUMaHHS BiliChbKa, a TaKOX Moja-
TOK 3 IIPOMHCIIOBUX MPHUOYTKIB.

[li3Hime mix wyac BTpaTh YKpaiHOwo i HE3aJeXKHOCTI i TTOBHOTO
moHeBoJNIeHHs Pocilicbkoto Immepiero, modany 3ampoBaKyBaTHCS
HOBI TIOJIaTKH, OJHHUM 3 SKUX OYB MOCKOBCBHKHH IMOJATOK, IIIO CTa-
HOBHB 5 % Bim mpojaxHOi IiHK TOBapy. Takox OyJI0 BBEICHO IMO-
JBIpHE ONMOJATKYBaHHA. 3araibHy CyMy IOJBIPHOTO BH3HAYAB ypsil
Ha YOJi 3 YPSIHUKOM, a CUIbChKa TpOMajJa 4Yd MIChbKE YIPAaBIIHHS
PO3MOAUIANN CYMV TTONATKV MDK BCiMa JIBODaMH.

Pazom 3 mHaOyTTsm YkpaiHoro HesamexHocTi v 1991 p. mouama
IHTEHCMBHO DO3BUBATHUCS HOBA MOIATKOBA CUCTEMA.

VY piBHHX KpalHaX CBITY HOIATKOBI CHCTEMH BINDI3HSIOTHCS 3a
TUIIOM TOOYZOBH, KUIBKICTIO MOJATKIB, CTaBKaMH MOAATKOBUX IjIa-
TEXIB. METONUKOIO IXHBOI'O DO3DAXVHKY. BHIOM CTSATHEHHS TOILO.
Arne Bci BOHM 0a3VIOThCS Ha 3arallbHUX NPUHIUIAX, Cepell KU
TOJIOBHUH — CTAOUTLHOCTI.

OcHoBHa yBara B 0oOyZOBi ITOATKOBUX CUCTEM Y PI3HUX KpaiHax
CBITY IPHUAUTIETHCS PO3BUTKY IIANPHEMHHUIIBKOT TISUTBHOCTI Ta 3aiy-
YCHHIO IHBECTHUIITHUX KOMITIB. BUTBIICTh MOJATKOBUX CHUCTEM CBITY
noOy/JJ0BaHI TaKUM YHMHOM, IO HE JIO3BOJSIOTH BUILHO TPaKTyBaTH
pi3HI MOJOXEHHS, 3 OJHOrO OOKY, IJIATHMKAaMH TOIATKIB, a 3 ApY-
TOT0 — MOaTKOBUMH OpTaHaMH.

KinbKicTh cTATHEHMX NOJATKIB 3HAYHO KOJIMBAETHCS B DIBHHUX
kpainax: Icmanis — 8 momartkiB, Hinepmananm — 9, Ilopryramis — 8,
Opantis — 7, Ecronis — 7, ®panmis — 7, Hiveuunna — 16, Itamis — 15,
Jlatsis — 7, JlutBa — 11, BenukoOpuTranis — 8 nomaTkis, Ykpaina — 12.

Henpsimi mopaTku y po3BHHEHUX KpaiHax CBITY CTAHOBISATH J0-
CHTh BaroMy 4acTKy B 3araJbHOMY O0CS3i ITOJIaTKOBUX HaIXOJKEHb.
Hanpuknan, Ha pieHi mratiB CIIA ixas gactka mepesuinye 40 %.
3HayHa yBara TaKOX NPUIUIAETbCS aAAMIHICTPYBAHHIO HEMPSMUX
MoaTKiB y KpaiHax €Bpocoro3y.
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VY cepennboMy, y 3apyOibkHUX KpaiHax, [1/IB ¢dopmye npubiusao
13,5 % nmoxoxiB iXHix OIOMKETIB, X04Ya YaCTKa ITHOTO MOAATKY PETiO-
HaJBHO JOCHTHh BapiaTHBHO Binpi3HsAeThca. Tak, y ®panuii I11/IB
3abe3neuye 45 % MOAATKOBUX OIOKETHUX HAIXOMXKeHb, a B Hixep-
nmannax — 24 %.

[TocTymoBo 30UTBITYETHCS 1 POIH AKIIU3HOTO MOAATKY B JTOXOAAX
OromkeTy 3apyObkHMX KpaiH. HaitsickpapimuMm mnpukiagoM € Ty-
peYdrHa, B SIKid aKIM3u CTaHOBIATH OnHM3bKO 53,5 % MOmaTKOBUX
Ha/IXO/UKEHb.

Pa3oMm 3 TuM muTOMa Bara monmaTKiB, 300piB Ta 00OB’SI3KOBUX
miatexiB y BBII Garathox kpain € mocuts cyrreBoto. Tak, Bim 40 1o
50 % cTaHOBUTH MUTOMAa Bara 3a3HAYCHHX IUIATEXKIB Y TaKUX €BPO-
NercbkuX KpaiHax, sk Itamis, Actpis, @panuis, bensris, Hopseris,
Oinnsaaaists, Hinepnangu, JlrokcemOypr, Isemis, J[amis. Taxk,
Hanpuknazn, y CHIA, fAnownii, BenmnkoOpuranii, Kanazni mepeBaxarors
npsiMi, a y @pantiii — HermpsiMi TOJaTKH.

3 orsamy Ha IOCBIM KpaiH i3 PO3BHHEHOIO €KOHOMIKOIO, SKI TEX
3/1eOUTBIIOT0 METOJIOM TPO0 1 MOMHUIIOK BIPOBAIKYBAIH IOJATKOBE
3aKOHOJIaBCTBO HAa CBOIX TEPUTOPILX, YKpaiHa, 30KpeMa, BUMarae
HETPaIUIIfHOTO TiMXoay a0 Komugikallili HasBHOI IMOJATKOBOI CHC-
TeMd. Pe3ylbTaToM Takoro Mmiaxojay Moke OyTw mepeayciM craldi-
Ji3aIisi OCHOB OINOJATKyBaHHS, 3aKJaJIcHHS MiABAIWH ITUTICHOL
MOJIaTKOBOi 0a3u, 3 IHIIOTO — CTBOPEHHS CIPUATIUBUX YMOB JUIS
BJIOCKOHAJICHHS MEXaHI3My HapaxyBaHHS i CTSTHEHHS IMOJATKIB.

Crnucoxk BUKOPHCTAHUX iHpOpMaNiiHUX Txepe

1. Caiir gepxaBHOI CIy:xO0u cTaTHCTHKU YKpainu [Emextponnmii pecypc].
— URL: http://sfs.gov.ua/.

HOBI NPABUIA OBJIIKY BAJTFOTHUX
OMEPAUIX NIANMPUEMCTBA

F0. O. fackan, cmydeHmka crieuiaribHocmi O61ik | ornodamkyeaHHs,
epyna OA-21
F0. O. HoyoeHa, Haykoguli KepigHUK, doueHm kachedpu 6yxaar-

mepcbKo20 001Ky | ayaumé/, K. €. H. . .
Butyut Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-

mem eKOHOMIKU i mopaieri»

KoxxHe mianmpueMCcTBO, IO 3aMAa€ThCs 30BHINTHHOCKOHOMIYHOIO
IISUTBHICTIO, 3MIMCHIOE omepallii B IHO3EMHINH BaIIOTL. AIKe IHO3EM-
Ha BaJlloTa HeoOXimHa IILKYIIBII-IPONAXy MaTepialbHUX IIHHOC-
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Teil, TOPriBJIl BANIOTON, 3IIHCHEHHS po3paxyH1<1}3 3 1HO3eMHUMH
NapTHepaMH, IOTalleHHs KPEAWTIB y IHO3CMHIN BAalOTi, 3aKOp-
JOHHHUX BiOps/pKeHb TOmmo. Taki omeparlii peryiaroe HOBHH 3akoH
VYkpainn «Ilpo BadroTy 1 BaNIOTHI omeparii». KUl OVB MDUHHATHIA
21 gepBH# 2018 poky Ta HaOyB unHHOCTI 3 07 mrotoro 2019 poky.

HoBuii 3akoH mpo BaIOTY € OUTBIN JTOepaIbHUM 1 Mae 3abe3re-
YUTH BUIbHE 3/iICHEHHS BATIOTHUX OIepaliil Ha TepuTopii YKpaiHu.
3rimHo 3 HUM CBOOOA Y 3MIMCHEHI BAIIOTHUX OIepalliii 03HaJae, I11o:

— pesunenTy ((pBuuHI Ta IOpUAMYHI 0CO0M) MAKOTh IpaBo Oe3
OOMEXeHb BIIKPUBATH BAIIOTHI PaxXyHKH B IHO3eMHMX OaHKax iH-
WX KpaiH i MPOBOIUTH 9ePe3 HUX BAJIFOTHI omepailii, npuadaBatu
BATIOTHI IIHHOCTI 32 KOPJOHOM Ta iHBECTYBATH 33 KOPIOH;

— 3HHUKIA HEOOXiOHICTP OTPUMAHHS JIIEH31d Ha PpO3MIIICHHS
KOINTIB Ha paXyHKaX 3a KOPJOHOM,;

— omepauii, TOB’A3aHI 3 PyXOM KaIliTany, 37ilCHIOBaTUMYThHCS
6e3 oOMe)XeHb Ta BCTAHOBJIEHUX JIMITIB, 30KpeMa: OTPUMAHHS Pe3H -
JIeHTaMH (hIHAHCOBHMX KPEAWTIB 1 MO3WK; Omepallii, MoB’A3aHi 3 BUKO-
HaHHSAM 3000B’s3aHb 3a I‘apaHTISIMI/I TMOPYKaMH Ta 3aCTaBOIO, 3a
JBUHTOM Ta (aKTOPHHIOM; 3IiHCHEHHS IHO3EMHUX IHBECTHIIH B
VYkpaiHy; 3IICHEHHS pe3uJIeHTAaMH TPSIMUAX IHBECTHINN 3a Mexi
VYkpainy; BHUIUIaTa OWBIOCHIB, MOXOIB Ta IHINUX KOIITIB OTPH-
MaHUX I[HO3EMHHUMH IHBECTOpaMH B YKpaiHi; €KCIIOPTHO-IMIIOPTHI
ormeparii, po3paxyHKH 3a SKHMHU 3TiIHO 3 JTOTOBOPOM IepeadadaroTh
HaJaHHS Yd OTPUMAHHS BIICTPOYEHHS TIaTexRy a00 KpeauTyBaHHS
Ha CTPOK, 1[0 TIEPEBHIILY€ BCTAHOBJICHUH 3aKOHOABCTBOM YKpaiHu.

Jlo Toro X 3rilHO 3 HOBOKO PEIaKIi€l0 3aKOHY PO BAIOTYy Ha
3MIHY KOPCTOKOMY BaJIFOTHOMY KOHTPOJIIO TPUXOJUTHh BaJTKOTHUH
Hard. BiH moBuHeH 3a0e3MeunTH TOTPUMaHHS BaJIOTHOTO 3aKOHO-
JaBCTBa EKCIOpPTEpPaMH, IMIIOpTEpaMH Ta IHIIMMH Cy0’ €KTamu
BaIOTHUX omepamnii. [IpaBo Ha #oro 3mificHeHHs otpumanu: HBY,
JDCY Ta YIOBHOBaXEHI yCTAaHOBHU (ar€HTH BATIOTHOTO HATIISY ).

Omxe cBOOOIA BAIIOTHUX OIlepallii He € aOCOIOTHOIO.

[Mo-mepmie, 3akoHOM n03BOJIeHA MOKIHBICTF HBY BcTanOBICHHS
00MekeHb BAJIOTHUX OIlepallii 3 MeToro 3a0e3leueHHs HallioHab-
HOl Oe3meku, MPOTHMIll W 3amoOiraHHs Jerami3amii JOXOZiB, OTPH-
MaHHX 3J0YMHHUM IUIIXOM, a00 (iHaHCYBaHHSA TEPOPU3MY YU PO3-
MOBCIOJDKEHHST 30p0Oi MacOBOrO YpaKCHHS, BHUKOHAHHS Y3ATHX Ha
cebe YkpaiHoro 3000B’s13aHb MO paTH(IKOBAHUX MDKHAPOIHUX IOTO-
BOpax.
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[To-npyre, HBY BupaBi BXXUBAaTH 3aXHCHI 3aX0IW 3a HASBHOCTI
03HaK HECTIMKOro (piHaHCOBOro cTaHy OaHKIBCHKOi CHCTEMH, IOTIp-
IIeHHS IUIaThKHOro OanaHcy YKpaiHW, BUHUKHEHHS OOCTaBHH, IIO
3arpoXKyIOTh CTaOUIBHOCTI OAaHKIBCHKOI Ta/ab0 (piHAHCOBOI CHUCTEMU
JepKaBH.

Binmosigso 10 HOBOro 3aKOHY IPO BAMOTY 3a MOPYIICHHS
BaJFOTHOTO 3aKOHOJABCTBa MOXXYTh OyTH 3aCTOCOBaHI Taki Bakelni
BIUINBY:

— 7o 0aHKIB — THCHMOBE 3aCTEPEXKEHHs; 3yNHUHEHHs BUILIATH
IUBIICHIIB YH p03n0x[i.ny KaHiTany y Oymp-sKiii iHOIN ¢dopmi; min-
BHILEHHS €KOHOMIYHUX HOPMATUBIB Ui OaHKY; MiIBUIICHHS pe3ep-
BB Ha MOKPUTTSA MOMXJIMBUX 30WTKIB 3a KpeAUTaMH Ta IHIIAMHU
aKTUBaMH; 3a00pOHa HAJaBaTH KPeIUTH, IITpadHI CaHKIIII,

— 70 HeOaHKIBCBKUX (IHAHCOBUX YCTaHOB Ta OIEpaTopis
MOIITOBOTO 3B’s3Ky, fKi oTpumanu mineHsiro HBY, — mumcemoBe
3aCTEepPEeKEHHS; OOMEKEHHS, 3yITUHECHHS YH MPUTTMHECHHS 3IHCHCHHS
OKpPEMHUX BHUIIB BAJIOTHUX OIEpallid; mrpadHi CaHKIIi; 3yMHHCHHS
a00 BIIKJIMKAHHS JIIEH31 Ha 3MiiCHEHHS BATIOTHUX OTIepaIliii;

— 10 IOPUAMYHUX OCIO(KpiM OaHKIB Ta HEOAHKIBCHKHUX (hIHAHCO-
BHX YCTaHOB) — IuTpadHi caHkiil. [Tpudomy posmip mrpady moBH-
HEeH OyTH aJeKBAaTHUM BUYMHEHOMY MOPYIIECHHS Ta MOXE CSATaTH 0
100 % cymu omepali, NPOBENCHOI 3 MOPYIICHHSIM BAIOTHOTO
3aKOHOJIaBCTBA,

— 1o (pBuYHUX 0Ci0, MOCaTOBUX OCI0 YIIOBHOBAKEHUX YCTAHOB,
MIOCAaJOBHX OCI0 IOPHIMYHUX OCI0 — 3a HE3aKOHHI CKYIIOBYBaHHS,
MPOoJaX, OOMIH, BUKOPUCTAHHS BAIIOTHUX I[IHHOCTEH SIK 3ac00y 1ia-
TeXy abo SK 3aCTaBH MOXe OyTH 3aCTOCOBAHO TONEPE/IKCHHSA abo
mrpad Bim 500 mo 1 000 HEOTIO/IATKOBYBAHUX MIHIMYMIB JTOXOJIIB
TpoMajsH 3 KOHcplcxauleIo BATIOTHAX WIHHOCTEH, a 33 MOPYIICHHS
MOPSANKY 3MIHCHEHHS BaJIOTHUX omepaliid — mTpad Ha MOcagoBUX
0ci0 FOpUANYHHX OCi0 KpiM YIOBHOB&KEHHX YCTAaHOB, TPOMAJISH-
cy0’eKTIB MANpueMHUIbKOI AisutbHOCTI Bix 1 000 mo 3 000 Heoro-
JATKOBYBAHWUX MIHIMyMIB JOXOJIB TPOMAJISH.

Takum umHOM HOBHH 3akoH Ykpainu «llpo BamioTy i BamroTHI
omepartii» Habmmkae Horo HopMmu A0 BuMor €C, 1o cripusie IBU -
IIEHHIO 00’ €KTHBHOCTI, Hpo3opocn Ta ,[IOCTyHHOCTl 3MIIICHCHHS Ba-
JMIOTHUX OIepalliii HAa TEPUTOPIi HAIIOI JACPKaBH, ale i IMOCHIIOE
BiIMOBINANBHICTE CTOPIH 3a MOPYIIEHHS BATIOTHOTO 3aKOHO/IABCTBA.
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BIIMAHUE HEOOCTAY U NOTEPb OT NOPYU
LEHHOCTEN HA ®UHAHCOBbIU PE3YIIbTAT
OPIrAHU3ALNA

A. H. flueakoea, cmydeHmka cneyuanbHocmu byxaanmepckul
yyem, aHanus u ayoum, epynna b-31

E. B. Kosanbu4yk, Hay4Hbil pykogoOumerib, cm. riperodagamerib
Bbicwee y4yebHoe 3asedeHue «benopycckuli mopa0o80-3KOHOMU-
Yyeckul yHusepcumem riompebumernbCcKol Koorepayuuy

YrpaBiieHuE XO3SIMCTBEHHOM NIESATENBHOCTHIO OpTraHU3alluu Tpe-
OyeT COOTBETCTBYIOMIETO MH(POPMAIIMOHHOTO O0eCTIeueHus O (hHUHaH -
COBOM ITOJIOKEHUHU. BakHelield cocTaBHON 4acThio HHGOPMAILIMHU O
(hMHAHCOBOM ITOJIOKCHHUH OPTaHW3AI[UU SBJIAIOTCS TAaHHBIE O POPMH-
poBaHUU (DMHAHCOBBIX pPE3yJbTaToB. B Oyxramrepckom yuere ¢u-
HAHCOBBIM pE3yJIbTAaT BBIABISACTCS COIMOCTaBICHUEM JOXOJIOB U
pacxomoB OpraHHU3AIUN.

Tak kak HeJOCTa4M W MOTEPU OT MOPYH MaTEPHATBHBIX I[EHHOC-
Tell SBJISAIOTCS OAHMM M3 BaKHEHIIMX MOKazaTenei AesTeNbHOCTH
m000# opraHW3anu, TO OTIACIbHBIC WX (DAKTHI BBISIBICHUS, CYIIE-
CTBEHHBIM 00pa3oM BJIHSIOT Ha (OpMUpOBaHWE (UHAHCOBOIO pe-
3ynbprara. OgHAKO B HACTOAIIEEe BpeMs (aKThl HEJTOCTAUH SBISFOTCS
npobseMoit coocTBeHHHKA. OTCYTCTBYET YETKOE ONpeleicHUue CYIIl-
HOCTH HEJOCTa4 M MOTEeph OT MOopuM meHHocred. Kak mpaBuiio, moa
HEJOCTa4aMH M TOTEPSMH MOHUMAETCS Pa3HULA MEXKIY yUETHBIMU
JAaHHBIMH U (aKTHYCCKUM HaJU4HeM IeHHOCTel. [Ipu 3Tom mpuH-
LHIBl UX Y9eTa OCTAINCH MPEKHUMHU, HO CO 3HAUMTEIHHBIM PACIIIH -
peHreM OOBEKTOB ydYeTa, MOPOXKACHHBIX PHIHOYHBIMU YCIOBUAMH
x03siicTBOBaHUS. J{)Ist TOTO 4TOOBI ONPENEIUTh BETMYUHB (PUHAHCO-
BBIX pe3yJbTAaTOB Ba)KHOE 3HAUYEHHE WMeeT BBIOpaHHBIH OpraHu3a-
[HEH CIoCcOo0 IOTaIIeHNs BBIIBICHHBIX HEJOCTA4 U TOTEPh TOBAPHO-
MaTepUANbHBIX [[EHHOCTEHU.

PaccMoTpuM BO3MOXKHBIE CITOCOOBI TIOTANIEHHWs] HEIOCTad |
IIOTEPhb U UX BIUSHHUE HA BEIUMYUHY (DMHAHCOBBIX PE3yIbTATOB.

CyMMBI HEIOCTa4 W IOpPYU IIEHHOCTEH, BBIABJICHHBIC MPH HX
IIOCTaBKE B Mpeaesiax HOPM €CTeCTBEHHOW yOBUTH, CIHCHIBAIOTCS B
TEYEHUW BCETr0 CPOKa Ha pacxoJlbl OpraHH3allly NMpH 3TOM (puHAaH-
COBBIC PE3YIBTATHl OyIyT 3aHMKATHCSL.

B cmydae, ecnmm cyMMBl HEZOCTad M TMOPYM IIEHHOCTEH, BEISIB-
JICHHBIC TIPU WX XPaHCHUH WITU TPOJIAaXe, COOTBETCTBYIOT JCHCTBYIO-
IIUM HOPMaM €CTECTBEHHOHN YOBUIM, TO OHU BKIIFOYAIOTCSI B PACXOJIBI
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Ha TPOU3BOICTBO M MpPOAAXY. Takue CyMMBI TakKe 3aHMKaroT
(MHaHCOBBIE pe3yJIbTaThl OPraHMW3all{, HO B OTIMYHE OT BHIMIE
PaccMOTPEHHOH CHUTYyalliu — B OJTHOM OTYETHOM TIEpHOJIE.

[lpy wacTHYHOM MOTAamIEHNH CTOMMOCTH HEIOCTAa4Yd WM MOPYH
LIEHHOCTEHl BO3HHMKAaeT pa3sHMLa MeXay (akTHUecKoil cebecTon-
MOCTBIO HEIIOCTa4d M TOH €€ 4YacThlo, KOTOPYI0 BHHOBHOE JIHLO
JOJDKHO IIOTaCHTh, CHU3UT BEJIMYMHY (PUHAHCOBOTO PE3yJIbTaTa.

[Noramenune Henoctaun 1o e€¢ (GakTHIecKOW ceOeCTOMMOCTH He
CBSI3aHO C BEIWYMHOW (PMHAHCOBOTO Pe3yJbTaTa, a OKA3bIBAaeT BIMA-
HUE Ha JBIDKCHHE ICHEXHBIX IIOTOKOB opranusaunuu. Yem Oosblie
BPEMEHHOM Jar Mexay (akToM BO3HUKHOBEHHUS HEIOCTa4d U ee
TorameHneM, TeM OOJbIle BEpOSTHOCTh BO3HHKHOBEHHUS yOBITKOB
OpraHu3alii, KOTOpasi BEIpa)kaeTcsl B Pa3HUIIE B IIeHaX HA [IEHHOCTH
B Pa3IMYHBIX OTYETHBIX MEPHUO/IAX.

B cimyyae mpu3HaHHS KOHKPETHBIM BHHOBHHKOM €ro OOOCHO-
BaHHOCTH WJIM TPH HAJIMYUH MOCTAHOBIIEHUS Cy/Ja O B3BICKAHHH C
BUHOBHOTO JIMIIa HEJOCTAYU 110 PHIHOYHOH CTOMMOCTH YBEIMYHMBAET
(uHAHCOBBIE PE3YJIBTATHl OPraHU3aLNH.

Ecam oTCyTCTBYIOT KOHKpETHBIE BUHOBHHMKH BBISIBJICHHBIX HEAO0C-
Tad U IOTepb, KAaK IPH 3arOTOBJICHUH LIEHHOCTEH, TaK U B IpoLEecce
XpaHEeHHUs, a TaKXKe BCIEICTBHE OTKa3a CYAOM B UX B3BICKAaHHH HM3-3a
HEOOOCHOBAaHHOCTH MCKOB CyMMa yIep0a cpa3y U HemocpeaCTBEHHO
CIHCHIBAETCS B YMEHBIICHNE (DMHAHCOBBIX PE3YyIbTATOB.

Oco0blif WHTEpeC MPEACTaBIseT OTpaKEHUE B ydeTe HelocTad U
MOTEPh MPOIUIBIX JIET, BHISIBICHHBIX B OTYETHOM TOXly, KOTOpPbIE U
3TOM KBaIM(UUUPYIOTCS Kak goxonasl Oyaymux nepuonos. Ilo-
CKOJIbKY 3TH CYMMBI BBISBIICHBI B OTYETHOM IOy, TO BCE OHU WM UX
4acTh, KAcaIOLIAsACs aMOPTU3UPYEMbIX O0BEKTOB, OyIeT BKIIIOUCHA B
pacxopl opraHu3anuu. TeM camblM B IPEAIIECCTBYIONIMX MEPUOAAX
9TO NPUBEACT K 3aHMKECHUIO (PHHAHCOBBIX PE3YJIbTAaTOB.

BkiioueHne Takux HEZOCTad B COCTaB JOXOJOB OyIyIIHX MEpUO-
JOB, a M0 Mepe MX MOTalleHUs — B COCTaB JOXOJOB OpraHU3alWH,
yBeNMYHUBaeT (PMHAHCOBBIE PE3YNIBTATHl OTYETHOTO meproaa [1].

Takum 00pa3oM, paccCMOTpeHHBIE BBIIIE (DaKTHI HEJAOCTad W TI0-
Tepb OT TMOPYM IIEHHOCTEH, KaK MPaBWIIO, CHIDKAIOT BEJIMYMHY (HH-
HaHCOBBIX pe3yJbTaToB. M TOJBKO B Cilydae IOTalIeHWs WX BHHOB-
HBIM JIMIIOM T10 PEIHOYHBIM II€HaM OpPTraHHu3anus MOIydaeT JOXOI.

CHnHcoK HCN0JIb30 BAHHBIX HH(l)OpMaIIHOHHbIX HCTOYHHUKOB

1. Heuwraitno A. 1. Byxranrepckuii ¥ HAIOTOBBIA y4eT MPHOBLIH
[Onexrponnbiii pecype]. — URL: https://econ.wikireading.ru/16890
(mara goctyma: 26.02.2019).
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METOOMKA AHAJNIU3A UHBEHTAPU3ALIMOHHON
PABOTbI U HAMNPABJIEHUA EFO
COBEPLWUEHCTBOBAHUA

A. H. flueakoea, cmydeHmka cneyuanbHocmu byxaanmepckul
y4yem, aHanu3s u aydum, epynna b-31

E. I. Tonka4éea, Hay4HbIl pykogooumersib, K. 3. H., doueHm
Bbicwee y4yebHoe 3asedeHue «benopycckuli mopao8o-3KOHOMU-
qyeckul yHusepcumem riompebumernbcKol Koorepayuuy»

S1. B. Cokon0B OTMEYaeT, YTO MHBEHTApHU3alUs Kak MeTond OyX-
TAJITEDCKOr0 VYeTa CVIIECTBYET HE MEHEE IIECTH ThICAY JIET. HO K
COJKaJICHHUIO, 3a DTO BpPeMs He ITOTepIieiia HUKakuxX nu3MeHenui [4]. B
HacTosIIee BPeMs MHBEHTApU3allMs. COIIACHO HODMATHMBHO ITDABO-
BBIM aKTaM U OIPEAEICHUSIM YKOHOMHCTOB, CBOIUTCS TOJIBKO K IPO-
Bepke (aKTHYECKOr0 HalW4us aKTHBOB M O0S3aTENLCTB OPraHMU-
3allMHA MYTEM COIIOCTABIIEHHS C MaHHBIMHM OvXraiarepckoro vuera [2.
3]. IloaTBep:kaeHue >TOMY SBJISIETCS TO, YTO B KAUECTBE PE3YIb-
TAaTOB MHBEHTAPU3AIMK IIDU3HAIOTCS WX W3JIMIIKKA JU00 HEIOCTayH.
Takum 00pazoM, ypoBeHb HHGOPMATUBHOCTH PE3YIILTATOB MHBEHTA-
DPH3aIlMM BECHEMA HU3Ka M CVIIECTBEHHO TAKOBOW METOIMKH aHaJIM3a
WHBEHTAPHU3AI[MOHHON pPa0OTLI HE CVYIIECTBYET, OHA IIPAKTHYECKHU
OTCVTCTBVET. JIMIIL B OTOENBHBIX MVOIHKAIMAX KpaliHe HE3HAUH-
TEIbHOE BHUMAaHUE YIEISIETCS aHaln3y PEe3yIbTaTOB HHBEHTapH3a-
AOHHONM DA0OTBI, U TO B OOJIBIIMHCTBE CJIVY4AeB IIOA AaHAIU30M
IMOHUMAETCSI YCTAHOBJIEHHUE IIPUYNH HEIOCTAY WM U3JIUILKOB.

ITosToMvy Ha Haml B3IJIAI Kakdaas ODTaHM3allMs IOJKHA paspa-
0oTaTh CBOIO METOAMKY aHaln3a HWHBEHTApHU3allMH, 4YTOOBI C IIO-
MOIIBIO €€ OHAa MOIJIa CBOEBPEMEHHO ITOJIYYUTH UHGMOPMALIUIO, CIE-
JIATh BBIBOIBI O COCTOSHHUHM COXDAHHOCTH aKTHBOB M OOSI3aTEILCTB U
MIPEATIOKUTH MTYTH ONTHMHU3AINN WHBEHTAPU3AMOHHON PaOOTHI.

Wcnonp3oBaHue MpemIoKEHHON HaMH [ajlee METOOHUKH aHallh3a
WHBEHTAPU3AIMOHHONW pa0OTHl MMO3BOJUT HE TOJBKO MOJYYUTH WH-
dbopmManMio O CYIIECTBEHHOCTH CYMM HEIOCTad B aOCOJIOTHOM M
OTHOCUTEIIEHOM BBIPDOKEHUU, HO W TPEIIOKUTH HAIPABJICHUS II0
COBEDIIIEHCTBOBAHUIO HHBEHTAPU3AIIMOHHOI DAOOTEL.

OcHOBHAs LEeIb aHalM3a COCTOMT B TOM, YTOOBI OIIPENEIIUTH
CVILIECTBEHHOCTh BBISBJIEHHBIX HHBEHTAPU3ALMOHHEIX PE3VIIBTATOB U
000CHOBATh VIIPaBJICHYCCKUE PEIICHHS IO OOCCIEYCHHUIO COXpPaH-
HOCTH aKTHBOB M 0053aTEIIECTB OpPraHU3aIUN.

B xoxe anamn3a MHBEHTAapM3allMOHHONW paOOTHEI OPraHMU3aIu pe-
Ial0T CIEAYIOLMEe 3a7aui: OLICHUBAIOT CTEIEHb BHITIOJHEHUS TJIaHa
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MIPOBEJICHNUS WHBEHTAPHU3AIH, U3y4aloT COCTaB, CTPYKTYPY U IUHA-
MHKY NPOBEACHUS WHBEHTAPU3AIMi; OLEHUBAIOT PUTMUYHOCTH U
PaBHOMEPHOCTH BBIMOJIHEHUS IIaHa MPOBEICHHsS] WHBEHTApU3allni;
M3y4YaloT Pe3ysbTaThl HHBEHTAPHU3AIHA, CPABHUBAIOT TEMITHl U3MEHE -
HUSl PE3yJbTaTOB WHBEHTApH3alUN C TEMIIaMH W3MEHEHHs DE3VJIb-
TaTOB XO3SMCTBEHHOW NESTENbHOCTH; OIEHHMBAIOT CTPYKTYDPY M JH-
HaMUKV BBIBJICHHBIX DE3VIbTATOB MHBEHTapU3allMK B HATYPaJIbHOM
U CTOMMOCTHOM BBIPQKEHHHU; NMPOBOIAT (HaKTOPHBIM aHATIHU3 PE3yiib-
TATOB WHBEHTApW3allMii C IETHbI0 BBIABICHUS NPUYMH H3MEHEHUS
CYMMBI HEZOCTad, a TaK)Ke YCTaHOBJIEHHUS PE3ePBOB MX COKpAIICHUS;
OIIPENENAIOT BIMSHHUE PE3yIbTaTOB MHBEHTapU3alUi Ha (UHAHCO-
BBIC pe3yJbTaThl OpraHU3alMK; HM3YYalOT CTPYKTYPY M JHUHAMHKY
HeZoCTay 10 pa3Mepy yiiepOa; OIEeHHWBAIOT KauyecTBO WHBEHTapH3a-
LMOHHOH pPabOTHI; M3Y4alOT JWHAMHUKY CTEIeHU IOTalieHus Mmare-
pHaIBHOTO yiepoa.

Ha mepBoM 3Tame aHajgW3a MHBEHTAPH3AIMOHHOW DAOOTHI ciie-
IyeT W3YYUTh METOIMKY BBIIOJIHEHMS IUIaHA M JUHAMHUKY MHBEHTA-
pH3alMK HE TOJBKO B IIEJIOM 3a IO/, HO M B pa3pe3e OTAENbHBIX ero
IEpHOAOB (MeCsLEB, KBapTalOB), TOPrOBBIX OOBEKTOB, KaTErOpHUH
CIIy)KallliX, NMPUHUMABIIMX YYacTHe B WHBEHTApU3allUH, KOTOpas
COCTOHMT M3: W3YyUCHHs CTEICHH BBHIOJHEHHUs IUIaHAa WHBEHTApH3a-
[UU; CTPYKTYPbl W JUHAMHKH TPOBEJCHUS WHBEHTAPU3AIUH, HTPU
3TOM OMNpPENEIIIOT CIIEAYIOIMNE MOKa3aTeNln: aOCOII0THOE OTKJIOHE-
HUEe, TeMI HM3MEHEHHS, TEMIl INpHpocTa (CHUXKEHHUs), abCONIOTHOE
3HaueHue Ha 1 % npupocrta (CHM)KEHUS), YAETbHBIN BEC KOJINYECTBA
IIPOBEJICHHBIX MHBEHTApU3alUil B 00LIeM KOIUYECTBE MHBEHTApU3a-
LUH; OLICHKH PUTMUYHOCTH BBIOJIHEHHS IJIaHA IPOBENICHNS MHBEH -
Tapu3alMid, OpU 3TOM PACCUMTHIBAIOT TaKWe IIOKa3aTelH, Kak
CPEIHEKBAIPaTUIECKOE OTKJIOHEHHE, KO3(PQHUIMEHT BapHaIiH
(HEpUTMHYHOCTH) B KOADOHUIUEHT PUTMUYHOCTH.

Ha BTOpoM 3Tame HeoOXomuMo pa3paboTaTh METOIUKY aHAIHA3a
pe3yNnbTaTOB MHBEHTapu3aluu. JlaHHas METOAMKa BKIIOYAeT: OLEH-
Ky AWHAaMHKH CpelHEH CyMMBI HeJOoCTad B pacdeTe Ha OJHO Mare-
PHATBHO-OTBETCTBEHHOE JIMII0, HA OAUH pyOJIb BEIPYUKH OT peanusa-
MM TOBAapoOB, Ha OIWH PYOJIb CTOMMOCTH TOBAapHBIX 3aracoB, Ha
OJIMH CITy4Jail N3MEHEHUS CYMMBI HEJ0CTaY.

Ha tperbeMm sTane ananusa TpeOyeTcs OLICHUTh Ka4eCTBO MHBEH -
Tapu3alMOHHON paboThl opraHu3anuu. g onpeneneHust Hemocpen-
CTBEHHBIX DE3YJbTATOB JACSATEIFHOCTH HHBEHTAPU3ALMOHHOH KO-
MHCCHI HEOOXOAWMO pa3paboTaTh CHCTEMy IOKa3aTesed, OTpakaro-
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KX OJIHOTY, CBOEBPEMEHHOCTh H OIIEPATHBHOCTD BBLIIOJIHEHHS HH -
BEHTAPU3ALMOHHON paboTel. K TakuM mokazaresssM MOKHO OTHECTH:
MOKa3aTeab CBOEBPEMEHHOCTH, [TOKA3aTelb BBIITOIHEHHS IIJIaHa IIPO-
BEJICHHMS; IIOKa3aTe/lb COOIONCHUS CPOKOB BEIBEACHUS PE3YJILTATOB
MHBEHTApU3aLMI; IT0KA3aTeNlh y4acTUs PYKOBOJIUTEIS, €r0 3aMECTH -
TENsl ¥ TIaBHOro Oyxrajarepa OpraHM3alii B IPOBEACHUU WHBEHTA-
pusanuii; KodGdUIMEHT KayecTBa MHBEHTApH3aluii; Kod3bOUIIHEHT
oXBaTa WHBEHTApW3alMii KOHTPOJIHHBIMH TIpOBEpKaMu; Kodhdu-
IIUCHT BO3MEIICHUS BBIBICHHOTO yiepoa.

[Ipennaraempie MOKa3aTeaw MAlOT BO3MOXKHOCTH ONPEACTUTH Ka-
4ecTBO 1 3P (HEKTHBHOCTh HHBEHTAPHU3AINH, CPABHUTH U ONPEACTUTH
JYYIIAe TPEIIPUSTHS 110 OPTAaHU3AIUA ¥ MPOBEICHUI0O HHBCHTAPH -
3allMOHHON pabOThl, YCHJINTh KOHTPOJb 3a KAauyeCTBOM MeEp, CBS-
3aHHBIX C 0OecredeHneM COOCTBEHHOCTH npennpusrus [1].

Takum 00pazoM, ¢ TTOMOIIBIO PACCMOTPEHHONH METOMUKH WHBCH-
TapU3aIMOHHOW PabOTHI TOPTOBBIC OPTaHU3AIMH CMOTYT JIaTh OICH-
KY COCTOSIHHIO COXPAaHHOCTH aKTHBOB M 0053aTENbCTB, TaK Kak 3TO
OKa3bIBaeT CYIIECTBEHHOE BJIMSHHE HA YPOBEHb PACXOJOB Ha pea-
TU3aIUI0, peHTa0ETBHOCTh U COXPAHHOCTh COOCTBEHHOCTH.

CHHCOK HCIO0JIb30 BAHHBIX I/IH(l)OpMaIII/IOHHle HCTOYHUKOB
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BYXITANTEPCKUA YYET 3ANACOB U UCMNONIb30BAHMUE
NOrMMCTUYECKUX PELWUEHUX ONA X ONTUMU3ALIUU

Wn. A. Exxeneea, cmyOeHm crieyuansHocmu byxeanmepckuli y4em,
aHanus u aydum, epynna bc-21

A. H. Tpogpumoea, HayyHbIl pykosodumerib, OoUueHmM Kagheopsbl
byxaanmepcKozo y4ema, K. 3. H.

Bbicwee y4yebHoe 3agsedeHue YO «benopycckuli mopao80o-3KOHO-
mudeckul yHugepcumem riompebumeribCKol Koorepayuu»

[Ipon3BOACTBEHHBIC 3aMachl BHICTYNAIOT BAXKHEUIIUM 3JIEMEHTOM
XO3SIMCTBEHHOM JEATENIFHOCTH OpPraHM3allid, TaK Kak BO MHOTOM
OIpeNeIsIOT (PMHAHCOBOE COCTOSHUE M €€ PKOHOMHYECKUW MOTEH-
Iyaix B LEJIOM, KaK MPaBUIIO, BCIEICTBUE TOTO, YTO B OOJIBIINHCTBE
OpraHH3aINi UX YICNbHBIA BEC B O0MICH CTPYKTYpPE aKTUBOB COCTaB-
JISIET 3HAYMTENBHYIO 4acTh [3, ¢. 4-6].

OpnHolt U3 BOKHEHIINX 33729 KKIOTO IPOU3BOJICTBEHHOTO IPE-
MPUATHUS CTAHOBUTCSI MHTEHCU(DUKAIUS TIPOU3BOJICTBA MIPH COOIIO/IE-
HUW TPUHINIA pecypcocOepekeHns (CHIDKCHHE YAETbHBIX 3aTpar
CBIPBS,, MaTEpPUAJIOB U TOIUIMBA), TaK KaKk MMEHHO MaTepuajbl cOC-
TaBJFIOT OOJBIIYI0 YacTh H3AEPKEK MPOM3BOACTBA, OT KOTOPBIX
HETIOCPECTBEHHO 3aBUCUT BEIUYNHA MPUOBLIN.

B oTeuecTBeHHOI YKOHOMEKE IOSBUIIOCH CPAaBHHUTENHHO HOBOE
oTpeeNicHUe JIOTUCTUIECKUX 3aTpaT. B o0ImeM Buie TOTHUCTUYECKUE
3aTpaThl BBI3BaHBI IBIKEHHEM MaTepHAIBHBIX TOTOKOB. OHAKO BHI-
YICHUTD JIOTUCTUYECKUE 3aTPATHl B YCIOBUAX JBIKEHUS MaTepUalb-
HBIX U TOBApHBIX MOTOKOB 3aTPyAHUTENILHO. Bo-niepBbIX, BCaeaACTBHE
OOIIENPUHATOW METOAMKH y4eTa AaHHBIX 3aTpaT B CyMME pacxoJlOB
Ha pealn3aluio MPOAYKIMHW B COCTaBe 3aTpaT Ha 3aKyIlKy, CHa0-
JKEHHE, TPAHCIOPTHUPOBKY, CKIAIMPOBAHHE U JAPYTHX PAcXOAOB Ha
poJIaXKy MpoxyKIuu (pabor, yciyr).

Bompockl ompeneiaeHuss HOHATHST M COCTaBa JIOTHCTUYECKUX
3aTpar MOJDKHBI OTHOCHUTCS K YHCIY HPHOPHUTETHBIX B (HOpMHpPO-
BaHUHU IMOHATUHHOTO ammapara JOTHMCTHKH, YTO JAaCT BO3MOKHOCTBb
OTIPEeNeNINTh BEIMYUHY JIOTUCTHYECKUX 3aTpaT, OIEHUTh WX JHHa-
MHKY, ONpEIeNNTh HampaBjieHHe MX Haubosee 3(pQPeKTHBHOro Hc-
moJyib3oBanus [ 1, ¢. 104].

CymiecTByromuye CHUCTEMBI ydeTa 3aTpaT, WX TPYNIHPOBKa Tpa-
JUIMOHHO TO3BOJISIIOT YYUTBIBATh 3aTpaThl MO COOTBETCTBYIOIIUM
CTaThsAM — 3apa0oOTHas IJ1aTa, aMOPTH3AIMOHHBIE OTYHCICHHS | T. TI.
[IpakTuyecku HEBO3MOXKHO ONpPENENUTh 3aTpaThl, Hampumep, Ha
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CKJIaJpOBaHUE eNMHUIBI XpaHEHHsSI 3aI1acOB, KOTOPbIE HEOOXOANMBI
JUI TTAaHUPOBAHMS COOTBETCTBYIOUIMX JIOTMCTHYECKUX OIeEparuil.
3aTpyZlHEHa OIIEHKa 3aTpaT Ha JOTMCTUYECKUE OIepaliy, BBINOI-
HAEMble OJHOBPEMEHHO pabOTHHKAMM HECKOJBKMX IOApa3ieieHui
OpraHu3aluu.

Cepbe3HbIM HENOCTATKOM TPAJUIHMOHHOW CHCTEMBI ydeTa SBIIA-
€TCs TO, YTO B HEW HE BBIACISIOTCS B OTACIBHYIO IPYIILYy 3aTpaThl Ha
ympaBieHne 3amacamu. [IpakTHueckn He yYMTBIBAe€TCSl B 3aTpaTax
TOT (haKT, YTO MaTepUabHbIE 3a11aChl TOABEPKEHBI CO BPEMEHEM I10-
TepsSM, CHHKEHHIO KayecTBa, a WHOTAA M TMOJHOH yTpare moTpedu-
TEIbCKUX CBOMCTB. Bce 3TO B 3HAUMTENBHOW CTEIIEHH 3aHUXKAET
WTOTOBBIE ITOKA3aTeNId 3aTpaT W MPUBOAUT K CHTYallUH, KOTJa PyKo-
BOAMUTENH IUIOXO MPEACTABIAIOT, B KaKyl0 CyMMYy OOXOAMTCS opra-
HH3AIUU XPAHECHHE €€ 3aI1acoB.

Takoe 3aHIKEeHHE COOCTBEHHBIX 3aTpaT, CBSI3aHHBIX C 3aracaMy,
MOXET INPUBOAUTH K HENPABOMEPHBIM DPEIIEHUSAM OTHOCUTEIBHO
IJTAHUPYEMBIX M CYIIECTBYIONIMX pa3MepoB 3allacoB IO KaXIOMY
BUIY pecypca WM TOBapa, a TakXe IO BBIOOPY MEXKIY BBINOJ-
HEeHUEM (YHKIHMH CKJIAJUPOBAHMS BHYTPEHHHUMH MOJpa3eIeHISIMU
U UCIOJb30BaHUEM YCIYr CKjJaja OOLIEro IMOoJIb30BaHUS WM CIie-
IUATA3UPOBAHHBIX JIOTHCTHYECKUX (upM. IloNHBIA W TOUHBIA yder
3aTpar Mor Obl CBECTH 3Ty pa3HUIly K MUHMMYMY WM Jaxe K OTpH-
LaTeNbHOMY 3HA4YeHHWI0. TeM caMblM, 0OOCHOBAaHHOCTh NpHHHMAae-
MBIX YIIPaBJICHUECKHX pEHICHUH Oblia Obl 3HAYNTEIBHO BHIIIE [2, C. 25].

C TOYKHM 3peHHs JOTUCTHKU IOIMTHKA YIPAaBICHHS 3aracaMu
00s3aTe€IbHO JIOJDKHA ONHUPAThCS HA CTPATETHI0 MPEANPHUSITHA B
1esIoM, 3amac Kak (opma CyliecTBOBaHHMS MaTepUaNbHOTO TOTOKA HE
MOXET PacCMaTpPUBATHCS M30JIMPOBAHHO B paMKax OT/ENBHOTO 3Be-
Ha, HampuMep, oTAena 3akynok. HeoOxoamma yBsi3ka BceX 3BEHBEB
LEH MAaTEpPHUAIBHOTO MOTOKA, CBSI3aHHOIO, KPOME TOrO, C COOTBET-
CTBYIOIIMM HH(OPMAaLMOHHBIM U ()MHAHCOBBIM NOTOKOM. YIIpaBiie-
HUeE 3alacaMu TPeNNpUuaTHs — HHTETPUPOBAaHHBIN Tporecc, obece-
YUBAIOIUI ONepaluy C 3aracaMd BHYTPH OpTaHU3allMi U BHE €€ —
Ha BCEM MPOTHKEHUH [ENH YIIPaBJICHUS MOCTaBKaMHU.

Ha ocHOBaHWH BBIIEU3TI0KEHHOTO MaTepHana MOXHO CHeNaTh
BBIBOA O TOM, YTO CYIIECTBYIOIIAs CHCTEMa OyXraJTepcKOro ydeTa
3aracoB M HCIIONB30BAHUE JIOTHCTUYECKUX PELICHWH Ui MX OITH-
MH3alUU TpeOyeT pa3BUTHS M COBEPLICHCTBOBaHHUS. Bo3HuKaeT
HEOOXOIMMOCTh OpraHM3alli{ ydyeTa JIOTHCTHYECKHX 3aTpaT B paMm-
Kax OyXraJTepcKOro yd4eTa M yNpaBJIeHYECKOTO yJeTa.
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nopxopdbl K AHANMU3Y MHBECTULMOHHON
NMPUBNEKATENNIbHOCTU OPrAHU3ALUN

. E. Kynuk, cmydenmka cneyuansHocmu byxaanmepckuli yyem,
aHanus u ayoum, epynna b-31

WU. H. Hosukoea, Hay4HbIli pykosodumerib, cm. npernodagamerib
Kaghedpbl byxeanmepcKoeo yyema

YupexdeHue obpasosaHusi «bernopycckuli mopao80-3KOHOMUYECKUU
yHuUsepcumem riompebumesibCcKol Koornepayuu»

B ycnoBusIX pBIHOYHBIX OTHOIIEHHUM OII€EHKAa WHBECTULIMOHHOM
MPUBJICKATEIBHOCTH OpPraHU3allMid HUIpaeT il XO3AHCTBYIOIIETO
CyOBeKTa Ba)XKHYIO POJIb, TaK KaK IMOTEHIHMAIbHBIE HHBECTOPHI y/e-
JSIOT BHUMAaHUE NAaHHOM XapaKTepUCTHUKE OpTaHU3aIlMu, H3ydas Io-
KazaTrenn (pUHAHCOBO-XO3SMCTBEHHOW AEATENPHOCTH KaK MHHHMYM
3a 3-5 7er.

OpnHo# U3 TIaBHBIX MPOOJIEM MPHU aHAN3€ HHBECTUIIMOHHOM MU -
BJICKATEIILHOCTH XO3SHMCTBYIOIIET0 CyOBEeKTa SIBJISETCS BBIOOD IOKa-
3aTreneil U METOAMKM WX pacuera [1]. YHHBepcambHOro moaxoja K
W3MEPEHUIO YPOBHSI MHBECTHUIMOHHON MPUBIIEKATEILHOCTU HE CyIlIe-
ctByer. Kaxxmas rpyrma 3anHTEpEeCOBAHHBIX JIUI] B 3aBUCUMOCTH OT
WX IIeTH TPEIbsIBISIET ONpeeNeHHbII Ha0op TpeOOBaHMH K OICHKE
OpTaHW3allil ¥, CIEIOBATENFHO, JOJDKHA NIPHMEHSTH pa3IHIHBIC
[IOKa3aTeIH OLICHKHU.

B skoHOMHUECKOW JHTEpAType BCTPEUAIOTCS CIEAYIOIINE OCHOB-
HBI€ MTOIXO/b! K OI[CHKE MHBECTHIIMOHHON NMPHUBJIEKATEIbHOCTH:

1. PeiHOUHBINA moaxon (Ha OCHOBE OIEHOK OpraHu3anu# (HoHJIO-
BBIM PBIHKOM).

2. byxrantepckuil moaxo] (Ha OCHOBE JaHHBIX OyXraJlTepCKOM
(hMHAHCOBOI OTYETHOCTH).

3. KoMOMHMpOBaHHBIH TOAX0A (Ha OCHOBaHMH JAHHBIX (POHIO-
BOTO PBIHKA M JJAHHBIX OyXTalITepCKONH OTYETHOCTH).
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4. Tlogxoa, OCHOBaHHBIN Ha COOTHOIIEHHUM ITOKA3aTeNe T0XOMd-
HOCTH U PHCKa.

PBIHOYHBIN TOIXOJ OCHOBAaH Ha OIICHKE BHENIHEHW WHGOpMAIUU
00 opranmzanuu. JlaHHBIE MOKa3aTeId OCHOBBIBAIOTCS Ha HM3MEHE-
HUH PHIHOYHOW CTOMMOCTH aKIIMi OpraHU3aIlfi U BEITUIHMHBI BBITIIA -
YUBAEMBIX TUBUACHIOB. JIaHHBIN MOAXOA B OCHOBHOM IPUMEHSCTCS
K OpraHu3alMsIM, KOTOPbIE Pa3sMECTUIIN CBOM aKIMHU Ha pbiHKE. [Ipu
aHAIM3e MOTYT MCIOJB30BATHCS TaKWE MOKA3aTEeNN KaK COBOKYITHAS
JOXOJHOCTh ~aKIIMOHEpOB, J00aBJIEHHAsh pBIHOYHAS CTOMMOCTb,
koa¢p¢unment Tobuna u 1p.

ByxranTepckuil MmojxojJ OCHOBBIBAETCS Ha aHAIM3€ BHYTpPEHHEH
“HQOpMAIMH. AHATUTAKYN UCIOJB3YIOT OyXralTepcKue NaHHEIE, Ta-
KHE KaK MPHOBLIb MIIM MOTOK JCHEKHBIX CpeacTB. OIeHKa WHBECTH -
IHOHHON TPHUBJICKATEIHHOCTH OpPTaHHW3aIlid TPU JAHHOM ITOIXOJe
OCYIIECTBIISIETCS IMyTEM aHaiIn3a (PUHAHCOBOTO COCTOSHHS OpraHu3a-
[[UU TIPU TIOMOIIN CHCTEMbl (PHHAHCOBBIX KOO PUIIUEHTOB, XapaKTe-
PHU3YIOIINX MMYIIECTBEHHOE MOJIOKEHUE, JIMKBUIHOCTh U ILIATEKE-
CIOCOOHOCTh, (PMHAHCOBYIO YCTOWYMBOCTb, JEJIOBYIO aKTHUBHOCTh U
peHTabeTHHOCTS.

KoMOMHUpOBaHHBIN TOJX0/] OCHOBAaH Ha aHAIM3€ KaK BHEIIHUX,
Tak U BHYTpeHHHX (akTopoB. OH CBOJUT BCIO CHUCTeMy Hamboee
3HAUYUMBIX JUISI HHBECTOpa (PMHAHCOBO-3KOHOMHYECKHX IMTOKa3aTesei
B CIWHBIA MHTETPAJBHBIA TOKA3aTelh HMHBECTUIIMOHHON IMPHBIICKA-
TEJIBHOCTH C MOCIEAYOLIEN OLEHKOU ero ypoBHs. B Hacrosiee Bpe-
Ms B IIeNsX HanOojee MOJHOW M OOBEKTHBHON OIIEHKHM WHBECTH-
LHUOHHOM MPUBIIEKATETFHOCTH OPTaHU3AINH CTATH PACCMATPUBATHCA
KAueCTBEHHbIE KPUTEPUH. DTO HE MEHEE Ba)XKHBIC XapaKTECPUCTUKHU
OpraHM3aIiyi, Kak W (UHAHCOBO-d)KOHOMHYECKHE TokKazaTenud. K
JaHHBIM KPUTEPHUSM MOKHO OTHECTU YPOBEHb KOPIIOPATUBHOTO
VIpPaBJICHUS, COCTOSHUE MEHEDKMEHTa, WH(GOPMAIMOHHAS OTKpHI-
TOCTh OpraHHM3aluu U Ap. Becomoil k03 duireHT Kaxmaoi rpynmnsl
ToKasaremneil ompeenseTcss KOHKPETHBIM HHBECTOPOM M 3aBHCHUT OT
€ro JUYHBIX MpeanouTeHnit [3].

MeTouka ONEHKH WHBECTUIIMOHHON IPHBJICKATEIILHOCTH Opra-
HH3AIU{ HA OCHOBE COOTHOIICHUS JOXOJHOCTH U PUCKA CTPOUTCS Ha
MOJIO)KEHUHU, YTO Jr00asi KOMITaHUSI MOXET paccMaTpUBAThCS Kak
COBOKYITHOCTh HEKOTOPBIX aKTHBOB (MaTepHAIBHBIX U (PMHAHCOBHIX),
HAxXO[SIIUXCSA B OIpPENEICHHOM coueTaHWU. BrageHue moObIM U3
STUX AKTHUBOB CBS3aHO C OINpPEAEICHHBIM PUCKOM B IJIaHE BO3ZICH-
CTBHSI DTOTO aKTHBA Ha BEIWYMHY OOIIEro J0XOJa OpTaHW3aIlvH.
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Puck m moXOmHOCTH — B3aWMO3aBHCHMBI M IPSIMO IPOTIOPLHOHAIB-
Hbl. Yem Oomnblne mpuObUIb, TeM OOJBIIE PUCK, © HA00OPOT; €CIn
PUCK BEJHK, JOXOAHOCTh TOXE JAOJDKHA ObITh BennKa [2].

Or1eHKa NHBECTUIIMOHHON NMPHUBJIEKATEIbHOCTH OPraHN3alUil BBI-
TTOJTHAETCS JUIS COMOCTaBJICHNUS CpaBHUBAaEMBIX opraHu3anuii. YToOs
c/IenaTh BHIOOpP, MHBECTOP MOJDKEH OMHPAThCS HA ANTOPUTM, KOTO-
PBIil TO3BOJIUT €My, BO-TIEPBBIX, OIYUYUTh KONUYECTBCHHYIO OLIEHKY
WHBECTUIIMOHHON IPHUBIIEKATEIbHOCTH OPraHW3allii, BO-BTOPBIX,
CPaBHHTH PE3yJIbTaThl OLICHKH 10 BCEM PacCMaTpUBAEMbIM OOBEKTaM.

CHHCOK HCIO0JIb30 BAHHBIX I/IH(l)OpMaIII/IOHHle HCTOYHHUKOB
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OTAEJIbHBIE ACMNEKTbI BYXITAJITEPCKOIO YYETA U
AHAJIM3A COBCTBEHHOIO KAMUTANA

E. E. Kynukoea, cmydeHm crieyuanbHocmu byxaanmepckul y4em,
aHanus u ayoum, epynna b-41

A. H. Tpohumoea, HayyHbIl pykosodumerib, O0OUeHm Kagedpsbl
byxeaanmepckoeo y4ema, K. 3. H.

Bbicwee y4ebroe 3asedeHue YO «benopycckuli mopao8o-3KOHOMU-
Yyeckul yHusepcumem riompebumernbCKol Koorepayuuy

AKTyaJbHOCTh BBIOPaHHOH TEMBI COCTOMUT B TOM, YTO OCHOBOM
JeSTETIBHOCTH XO3SHCTBEHHBIX CYOBEKTOB SBIACTCS KamuTai, ¢op-
MHpYyEeMBIi B Hadajle AEATeNFHOCTH opraHuzanuu. HeoOxoanmmocTh
IIOCTOSIHHOTO aHajli3a yNpaBJieHHUs COOCTBEHHBIM KalUTaloOM, OKa-
3BIBAIOIIUM IPSIMOE BJIMSIHAE Ha KOHEUHBIH (PMHAHCOBBIA pe3yJIbTar,
MIO3BOJIUT BHIOpaTh M OOOCHOBATH PallMOHAIBHYIO CTPATETHIO MpH-
BJICYCHUSI COOCTBEHHBIX CPEACTB, a TAKXKE ONpPEIEIUTh NyTH U Ha-
MIpaBJICHUS 110 MPUBIEYEHUIO COOCTBEHHOIO KalHUTaja B PEAbHYIO
cdepy IKOHOMHKH.

Cy1iecTBYIOT B KOHLeNIUU KanuTtaua. CTOPOHHUKH SKOHOMH -
YEeCKOM KOHLIEMIUU KaIUTaJIOM CYMTAIOT BCE PECYpPChl OpraHU3aluy,
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CIIOCOOHBIE TPUHOCUTH YKOHOMUUYECKYIO BHITOTY. MeEXITyHApOTHBIC
CTaHJApThl (PUHAHCOBOI OTYETHOCTH MPUJCPKUBAIOTCS HOPHANYE-
CKOM KOHIIETIIMKM KaIluTajga, KOTopas OIMpeaeisieT ero Kak CyMMy
MMYIIECTBEHHBIX IIpaB COOCTBEHHHMKAa Ha aKTHUBBI OpPraHHU3AIUU.
Cymma COOCTBEHHOTO KaluTala YCTaHABIMBACTCS MO MAaHHBIM OyX-
ranTepcKkoro OajlaHca IMyTEeM BBUWTAHUS W3 CTOMMOCTH aKTHBOB
opraHusalii Bcex ee o00s3aTensctB [1, ¢. 439]. Ilosromy coO-
CTBEHHBII KallUTal CYMATaeM IIeIeCOO0O0pa3HBEIM paccMaTpuBaTh B
YBSI3KE C TIOHSATHEM YHCTBIX aKTHBOB KaK CyMMYy aKTHBOB OpPIaHU-
3anuy, He 0OpeMeHEeHHBIX 00s3aTenbeTBamMu [2].

B coctaB cOOCTBEHHOr0 KanuTalla OPraHW3allMd BKIIIOYAIOT:
YCTaBHBIA KallUTal — CyMMa CPEIICTB, HHBECTHPOBAHHBIX YUPEIUTE-
JSIMU B OpPTaHHU3allMIo C IIeJIbI0 00eCleUeHUsl ee YCTaBHOW JesiTelb-
HOCTH; PE3CpPBHBIN KalmMTall — CTpaxoBOW (OHI opraHwu3anuu, ¢Gpop-
MHUPYEMBIH 3a CYET PEMHBECTUPOBAHUS MPUOBUIN B BUE PE3EPBOB U3
npuOBUITM W TpeJHA3HAYEHHBIM IS TIOKPBITHS HETpeABHISHHBIX
yOBITKOB M BEHITUIATHI JTOXOJOB WHBECTOpaM, KOTZAa Ha OTH IEIH HE
XBaTaeT MpPUOBUIN; NT0OABOYHBIN KamuTanl — JONOJHHUTEIbHBIE COO-
CTBEHHBIC CPEJICTBA OpPTaHM3AINHU, KOTOPOE MPEICTABICHBI DIMUC-
CHOHHBIM JIOXOJIOM, KYPCOBBIMHU pa3HUIIaMU IO JEOUTOPCKOH 3aJ0I1-
JKCHHOCTH YUpEIUTENIeH MO B3HOCAM B YCTaBHBINA KAIUTAJ, MPUPOCT
CTOUMOCTH JIOJTOCPOYHBIX aKTHBOB, HE CBS3aHHBI C BKIJIAJaMU
yVUpeIuTeIeH M PEHHBECTUPOBAHHEM MPUOBLIN; ITaCBhIE B3HOCHI —
HMMYIIECTBEHHBI B3HOC, BHOCHMBI TPaXKIAHWUHOM WM FOPUAUYC-
CKUM JIMLIOM B TOPSAIKE, OMPEAETIIEMOM YCTaBOM MOTPEOUTEIBCKOTO
oOmiecTBa; meneBoe (MHAHCHPOBAHUE — CPEICTBA, MOCTYNHUBIINE B
pacropsbkeHne HEeKOMMEPUYECKOW OpraHU3allu JUIsl OCYIIECTBIICHHS
MEPONPHUATHIA IICIEBOT0 HA3HAYCHUS W HCIIONB3YEMBbIE B COOTBET-
CTBHU CO CMETOW pacXoJl0B Ha OIpelelieHHbIE IeNH; Hepacupere-
JeHHAs! TPUOBLTE — YUCTasi TPUOBLIL, MONYICHHAS B IIPEIIICCTBYIO-
IeM TEepUojie, PEMHBECTUPOBAHHAS COOCTBEHHHUKOM B HMYIIECTBO
OpTraHU3AINH; YUCTas MPHOBLTH — 9acTh COOCTBEHHOTO KaluTania, Ha-
KalIMBaeMasi B IPOIIECCe XO3sIMCTBEHHOM JIEATENLHOCTH, (popMUpye-
Mas 3a CUeT MPHUOBUTH OT BHJIOB JICATEIBHOCTH, CKOPPEKTHPOBAaHHAS
Ha CyMMY OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U 0053aTENbCTB, YILIATY
OTYHCIICHHH B IICHTPAIU30BaHHBI BHEOIOKETHBIH HHBECTH-
UHOHHEIA doup [3].

B yuere undopmaiius o cOOCTBEHHOM KamuTajie 0000ImaeTcss Ha
cuetax: 80 «¥YcraBHbii kamuTan»; 81 «CoOCTBEHHBIE aKIUH
(momm)»; 82 «Pe3epBHbIi KamnTamy; 83 «J{obaBouHbI KanuTamy; 84
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«Hepacnipenenennass mpuObUTE (HETIOKPHITHIA yOBITOK)»; 85 «llae-
BBIE B3HOCEHD; 86 «lleneBoe punancupoBanue» [6].

Meronuka aHanm3a cOOCTBEHHOTO KallMTalla BKIIIOYAET: U3yUeHHe
COCTaBa, CTPYKTYpPbl U AWHAMHUKH COOCTBEHHOIO KaluTaja; Oolpeje-
JeHWe TpPUYMH €ro HM3MEHEHWs; OIEHKY CTEeleHH YYacTHs co0-
CTBEHHBIX CpEICTB B (OPMHPOBAHWUU MMYIIECTBA OPraHU3aINM;
cpaBHEeHHE (aKTHYECKUX OCTaTKOB COOCTBEHHBIX CPEJACTB C HOpPMa-
THUBOM W OTPEAEICHNE N3JHIIEK Ui Ae(pUIINTa COOCTBEHHBIX UCTOY-
HUKOB (DMHAHCHPOBAHMS; aHAJIM3 BIUSHHUS COOCTBEHHOIO KalMTasa
OpraHu3anuy Ha (DUHAHCOBYIO YCTOHYMBOCTH M IUIATEKECIOCOO-
HOCTHb OpraHW3aIlH; OLEHKY CTa0MIBHOCTH W 3(pQexTHBHOCTH
W3MEHEeHHs] COOCTBEHHOTO KallWTala OpPraHW3alud W TPHYUH ero
u3MeHeHus [4].

JluHamKKa KanuTana OpPraHU3alMM SIBJISETCS BaXXHEUINIMM IIOKa-
3areneM ypoBHs 3(()EKTHBHOCTH €ro XO3sICTBEHHOW JEATeNEHOCTH.
CriocoOHOCTh COOCTBEHHOTO KalHTala K CaMOBO3pPacTaHUIO BBICO-
KHIMH TEMIIaMH XapaKTepH3yeT BBICOKHI ypOBEHb ()OPMHPOBAHUS U
a¢dexkTrBHOE pacmpenereHrne NpUOBUTH OpPTaHU3AINH, €ro CIoco0-
HOCTH IOJIEPXKUBATh (MHAHCOBOE PaBHOBECHE 3a CUET BHYTPEHHUX
ncToyHNKOB. CHIDKEHHE 00BheMa COOCTBEHHOTO KaIllUTasla SIBISETCS
cieacTBieM Hed(PPEKTUBHOW, YOBITOYHOH AEATeNTFHOCTH OpraHH-
3amuu [5].
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MPUMEHEHUs] TUTIOBOTO IUIaHA CUYETOB OYXTaNTepCKOTO ydeTa W MpH3Ha-
HUM YTPATHBIIUMHU CHWIy HEKOTOPBHIX mocT-ii M-Ba ¢uHancoB Pb u ux
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Koncynpranr Ilmoc: bemapycb. Texnonorms 3000 / OOO «Op
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YNPABJIEHUE 3ATPATAMU HA OMNATY TPYOA B
YYPEXAEHUAX CPEOHEIO CMNEUMATIBHOIO
OBPA30OBAHMUA: PASBUTUE NTNYTHU
COBEPLWEHCTBOBAHUA

O. B. JleoHuk, MmazucmpaHm creyuanbHocmu byxeanmepckul
yyem, aHanus u ayoum, epynna bn-113

H. H. 3amonaymckasi, HayuyHbIl pykosooumerib, doueHm kaghedpbl
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Boicwee yuyebHoe 3asedeHue benkooricorosa «benopycckuli mopeo-
80-3KOHOMUYECKUU yHUSepcumem riompebumernbCKol Koorepayuuy

B Hacrosimee Bpemsi B Pecnybnuke benmapych BakHeHIIMM Ha-
MIPaBJICHUEM COLMATBbHON IOJUTHKN SBISIETCS Pa3BUTHE CHUCTEMBI
0o0pa3zoBaHMs, KOTOpPO€ IPU3BAHO JaThb TOCYJapCTBY TI'PaMOTHBIX,
BCECTOPOHHE Pa3BUTHIX I'pax/iaH, IaTPUOTOB CBOEH cTpaHbl. B TO ke
BpeMsl COIIMANTBHO-DKOHOMUYECKOW MPOOIEMON SIBISCTCS KPU3HC
COLIMAIbHO-TPYAOBBIX OTHOILIEHWH, BBIpaXKaroIMHcA B 0OecleHUBa-
HUM BBICOKOKBIM(UIMPOBAHHBIX TPYIOBBIX PECYpCOB, YyTpare
coJiep)KaTeNbHON (DYHKIIUU TPYyAa.

OddexTuBHas opraHu3anusa 3apabOTHOW IJIATBI PAOOTHUKOB
YUpeXIeHUM cpeaHero crenuanbHoro obpasosanus (YCCO) momo-
KET HE TOJBKO BHECTH KOPPEKTUPOBKH B pACIpENEIEHUE T0XOMI0B
YUPEXICHUH, HO M YCOBEPIIEHCTBOBATh SKOHOMHUYECKHE W OPraHM-
3a[[HOHHBIC MEXaHH3Mbl, CIOCOOHBIC 3aWHTEPECOBATH MPENOAaBa-
TeNbCKUH cocTaB B 3 ¢eKTUBHOI paboTre, THOKO pearnpoBaTh Ha
MHQIANUIO M JpyTUe HEraTUBHBIE IIPOIECCHl, YTO, IMOBJUSAET Ha
9KOHOMHKY TOCYapCTBa.

OpnHoil 3 Haubosiee CyIIeCTBEHHBIX 3aTpaTHBIX crateid B YCCO
sBysieTca (GoH[ 3apabOTHOM IUIATHI, KOTOPBIH, MOXKHO Pa3[eiuTh Ha
(¢oHI 3apabOTHOM IJIaTHl INPENOJABATEIBCKOIO COCTaBa M (OHI
3apa0OTHON IIIaThl AAMMHHUCTPATHBHOTO MU OOCIIY>KMBAIOIIEIro Iep-
COHaJa.
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Crpykrypy pacxonoB YCCO MOXHO MNOpPEICTaBUTh B BUJE
(hopmybr:

OC = B3I, + P30T, +C,, (1)

rae OC — o0bem cpeacTB i 00pa3oBaTeNbHOM IESTEIBHOCTH, PYyO.;
O3[,o7 — ¢oHm 3apabOTHOW IIATHl AAMUHHUCTPATHBHOTO H
o0CITyXKHBAIOIIETO MEepCcoHana, pyo.;
O3I1;c — Pong 3apaboTHOM MIIATHI MPENOABATEIBCKOTO COCTABA,
pyo.;
Cp — pacxofpl, HE CBA3aHHBIC C 3apabOTHOH MIaTOMH, pyoO.

O0beM CpeACTB M1 OCYHICCTBJICHUA O6pa3OBaTCHBHOI>'I ACATCIIb-
HOCTH HMCECT MpAMO MPONOPLHUOHAIBHYKO 3aBUCUMOCTL OT KOJIHU-
YCCTBA yHalllnuXxcs:

OC=KBY-C,, @)

ne KBY — KONMYECTBO BBIYMTAHHBIX YacOB IIPENOJaBaTEIbCKHM
coctaom YCCO;
Cy — CTOMMOCTB Yaca 00yueHHS ISl Y4aIlerocs.
®oHp 3apabOTHOM TUTATHI TMPETOAaBATEILCKOTO COCTaBa 3aBUCHUT
OT YHucIa yJammuxcsi, ooyuaromuxcs B YCCO:

@311, =YP-PC-K -C,, 3)

rae YP — KOJIMYeCTBO CTaBOK MPEIoJaBaTeIbCKOr0 COCTABA;
PC — KOIMYECTBO YacOB OJHOM CTaBKH;
K — nons 3apaboTHOW IUIATHI MPENOAABATEIBCKOTO COCTaBa B
CTOMMOCTH O0y4eHUS;

3aBUCHMOCTh AN onpeneneHus GoHna 3apaboTHON MIaThl aIMu-
HUCTPATUBHOTO M OOCIY)KUBAIOIIETO MEePCOHaNa BBIMISIUT CICIYIO-
UM 00paszoM:
D3I\ = oy - 31, 4)
rae Yaon — YHCIEHHOCTh aIMHHHCTPATHBHOTO M OOCITYKHMBAIOIIETO
NepCoHaNa;
311 — cpennas rogoBas 3apaboTHas.

[ToncraBuB mosydeHHBIE BbIpakeHHs B Qopmyny (1), momydum
3aBUCHUMOCTh YHCICHHOCTH aJMUHUCTPATUBHOTO W OOCIY)KHBaroO-
IIero repcoHaia ot psaa GakTopos:
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KBY -C,-4P-PC-K-C, —Cp
AOI — .
311
CootHomieHune (GoHma 3apadOTHON IJIaThHl AAMUHHUCTPATHBHOTO U
00CITy’KMBAIOMIETO MEPCOHANa U MPENO0IaBaTEIbCKOTO COCTAaBa SIBIISI-

eTcs KodhduimeHToM 3PGEKTHBHOCTH YIPABICHUS PacxoJaMu Ha
3apabOTHYIO TIATy:

®)

KBY -C, -C
K= DMson _ g, ®)
@311,  4P-PC-K-C,

rne K5 — ko3 dunnent 3¢ heKTHBHOCTH.

IMosyueHHbIH KOIPPUIMEHT MO3BOJIAET OMPEACTUTh ONTHMAIh-
HOE COOTHOMICHHE (OHIOB 3apabOTHOMN IIaThl aMUHUCTPATHBHOTO
U OOCIY)KMBAIOIIEr0 MEPCOHANa U MPENoJaBaTeIbCKOTO COCTaBa
YUPEKACHHUH CPETHEr0 CIEIHaTIbHOTO 00pa30BaHHUSL.

Takum 00pa3oM, MPUMEHEHHE PACCMOTPEHHBIX BBIIIE METOIUK
aHanu3a U koddduimenta 3PpPEeKTUBHOCTH YIPABICHUSI PACXO0IaMH
Ha 3apabOTHYIO IUIATy IO3BOJMT YIPABIIATH 3aTpaTaMd Ha OIUIATY
TPyZa B YUPESKICHUAX CPEIHETO CIEIHATBLHOTO 00pa3oBaHHUsL.

CIHCOK HCIO0JI1b30 BAHHBIX I/IH(l)OpMaIII/IOHHle HCTOYHHUKOB

1. Karocsu A. C. IIpoOiieMbl W TEpPCHCKTHUBBI pa3BUTUS CPEIHETO
npodeccronanbHoro obpasosanust / Karocsan A. C. // ['ymanmsaums
obpazoBanusi. — 2014. — Ne 2. — C. 29-34.

2. MasmanoBa b.I'. VmpaBnenwe ormiatoid Ttpyaa:. vueb. mocobue /
MaszmanoBa b. I'. — Mocksa : @unancs! u cratucTrka, 2001. — C. 327.

COBPEMEHHbIE METObl BYAJINPOBAHUA
N ®ANNIbCUDOUKALUN BYXTAJNITEPCKOU
®UNHAHCOBOU OTYETHOCTH

H. H. Jly3bko, cmydeHmka crieyuansHocmu byxzanmepckul y4em,
aHanus u ayoum (no HanpaessneHusM), epynna b-21

H. A. Mpomacoea, Hay4HbIU pykogodumesb, cm. npernodagamerib
Kaghedpbl 6yxeanmepcKoeo yyema

YO «benopycckuli mopao80o-3KOHOMUYECKUU yHUBEpcUMem rnompe-
bumenbckolU Koorepauuuy

Wzyuenunio mpupoas! ByaaupoBaHus W ¢anbcupukannyn Oyxrai-
TepcKOoi (PMHAHCOBOI OTYETHOCTH IOCBSILECHBI HCCIICAOBAHUS OTeYe-
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CTBEHHBIX 1 3apyOexHBIX cnennanicTtoB. Eme B Hagane XX B. mpen-
CTaBUTEIH POCCUUCKON OyXraaTepCKOH IIKOJBI OOpaTHUIN BHUMAHHE
Ha mpobnemy ¢anbcudukanun GuaancoBor oryeTHocTH. Tak, mpo-
¢eccop ApunymkuH H. C. pa3nensy HOHATHS SICHOCTH U NPaBIUBOC-
i Oananca. [log SICHOCTBIO OH TIOHWMMaJ HATJISAHOCTh M YJ0003pH-
MOCTB, a TAK)KE COOTBETCTBHE HACTel Oararca SKOHOMHYESCKOW IPHpPOJE.

ITo muenmio 1. M. lanbrnepuHa, ByaqupoBaHHE OanaHca Ipen-
CTaBJsET COOOW HENmpaBWIbHOE (OpPMATFHOE MOCTPOCHWE Oanamca,
Ipearnoarapniee HeICHOCTh U 3aTEMHEHHE B OTHOLLIEHUU HAaUMEHO-
BaHMS M TPYNIIHPOBKHU OTAENBHBIX ero 3jeMeHToB. OcHOBHas 3a/1a4da
BYaJHPOBAHUSI COCTOUT B COKPAIIEHWU HCTUHHOTO IOJOXKCHHS XO-
3HCTBA, KOTOPOE BBHICTABIIAETCS B JIOKHOM M HE COOTBETCTBYIOIIEM
JIEHCTBUTENBHOCTH cBeTe. OTIENbHBIC JIIEMEHTHl aKTHBA M IAaCCHBA
OamaHca Kak Obl OKYTHIBAa[OTCS JieTKoW 3aBecoil. CJOBHO 3a Ty-
MaHHOM NTBIMKOH, 2JIEMEHTHI OajaHCca CTAHOBSTCS HESICHBIMHU H TPY-
HOpa3IMIuMbIMU [1].

B macrosmee Bpems mop QanscuduKanueil MOHNMalT COBOKYTI-
HOCTh METOJIOB HCKa)KEHUS OyXrajlTepCKOW OTYETHOCTH, KOTOpas
OTpakaeT OTPHIATEIFHOE TPECTABICHUE O (paKTaxX XO3SHCTBEHHOMN
JeSTebHOCTH OpraHu3aluu, ee (UHAHCOBOM COCTOSHUU W (puHaH-
COBBIX pesynbTarax. [lon ByanmpoBaHMeM MOHWMAETCS — MPOTHBO-
MIOJIOKHOCTh €r0 MPaBIUBOCTH, T. €. HEJOCTOBEPHOE OTOOpaKCHHE
COCTOSIHUSI CPEJIICTB, MCKa)KeHHE PE3yJIbTaTOB PaOOThl OpTraHU3aIlHH
IIyTeM MPUYKPAIIUBAHUS OTACIBHBIX CTOPOH €€ ACSTeIbHOCTH. Tax
e SBJSIETCS OJHOM M3 (OPM JIOKHOTO OTpaKeHUs MHQPOpPMaluu B
OyxraiaTepckoii ()MHAHCOBOW OTYETHOCTH B OCHOBHOM B IIpEIciiax
METOJIOJIOTHH OyXranrepckoro ydera. ByammpoBanue B Oyxranrep-
CKOM OanaHce U APYyrux opMax OTICTHOCTH MOXKET OBITh HE BCErIa
npenHaMepeHHbIM. [Ipexxae Bcero, 3TO HPOMCXOAUT H3-3a OTCYT-
CTBUS OPHEHTHpAa B 3allOJHEHHWH, COCTABIIEHHUH OyXranrepckoit
OTYETHOCTU COTPYIHUKOM MJIM TOCTOSHHBIX M3MCHEHUSX HOPM U
MIPaBIII MEXKITYHAPOJHBIX CTAaHAAPTOB (PMHAHCOBOM OTYETHOCTH.

[ToTeHnManbHO BO3MOXKHO HCKaXEHHUE MOYTH JIIOOOTO MOKa3aTems]
Oyxrantepckoit ¢uHaHcoBOW or4yerHOocTH. CoOrnlacHO KiaccugpuKa-
nuu AcconManuy cepTH(GHUIMPOBAHHBIX JKCIEPTOB MO Ooprde ¢
MOIIEHHUYECTBOM, OBLIM Ha3BaHBI CIIEAYIONINE OCHOBHBIE CXEMBI
HCKaXeHUs (PMHAHCOBOI OTYETHOCTH.

1. 3aBhbillIeHHE BBIPYUYKH.

2. 3aHIKEHHE PacXo/IOB W, COOTBETCTBEHHO, YBEIMYEHHE Olepa-
[IMOHHOM W YHCTON MPUOBUIH.
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3. HexoppekTHas o1jeHKa akTUBOB HJIM 0043aTEIbCTB.

4. Jlpyrue oOmien3BecTHbIE 001acTH ISl MAHUITYJIMPOBAHUS.

[lpr 3TOM AN KaXXIOTO HANpaBJICHHWS MOUICHHHYECTBA CYIIe-
CTBYIOT CBOM CHTHAIM3MpYHoIIHe nokaszatenu. OpHoH u3 Hambonee
CTapbIX CXeM MOIEHHHYECTBa B OyXranrepckoil puHaHCOBOW OTYET-
HOCTH SIBJIIETCSI OTpakeHHE (UKTUBHOH BBIpyukd. OHa COCTOHUT B
TOM, YTO B OyXIaJTEpPCKOM y4yeTe OTPaXaloTCsl MPOAAXKH, KOTOpPbIE
HHUKOIZa He uMmenu Mecro. Eme omHa yacTto mcmoib3yeMasl cxema
3aKJII0YaeTCd B HEOTPAKECHUM MM HEIOJIHOM OTPaXCHHH B y4deTe
PacxofoB U 00s3aTENBCTB OpPraHU3aALHH.

Takum oOpasom, damie BCero MpeIHaMEPEHHBIM HCKaKESHHSIM
MTO/IBEPTaroTCsl TaKUE CYIIECTBEHHBIE CTAThH KaK 3arachl, KPeaIuTop-
cKasi W AeOMTOpCKas 3a10JDKEHHOCTh, (PMHAHCOBBIE BJIOKEHUS, BBI-
pyuka U JaHHbIE 3a0aJaHCOBOrO ydeTa. MICKakeHHE NaHHBIX JaeT
JIO’KHOE IIpECTaBJIeHHE 00 IKOHOMHUYECKOM CYOBEKTe Kak O (pMHaH-
COBO-YCTOHYHMBOW OpraHU3allid, HE TOJNBKO CIIOCOOCTBYET MPHUHS-
THIO yNPaBJICHYECKH HEBEPHBIX PEIICHUH, HO M CTABUT IO YIpo3y
COXPaHHOCTb aKTHBOB.

[osiBieHMEe B OTYETHOCTH TEX WJIM MHBIX IPU3HAKOB HMCKa)KCHUH
elle He SBISIETCS CBHIECTEIBECTBOM TOTO, YTO SKOHOMHUYECKH CyOBEKT
UCIIOJIB3YeT HE3aKOHHBIE CXEMbl, a PYKOBOJCTBO HMMEET Lielb MpH-
CBOUTH aKTHBBI opranu3aunu. OJHAKO K TaKOH OTYETHOCTH CIIEIYET
OTHOCHUTHCS 60JIe€ OCMOTPUTEIIBHO.

CHIHCOK HCIO0J1b30 BAHHBIX l/lH(l)OpMalll/lO]-leIX HCTOYHHKOB

1. ByampoBanue u ¢anbcudukaiysi GHUHAHCOBON OTYETHOCTH: MCTOPHUKO-
SBOJIIOIMOHHBIA  acmiekt  [OnexkTponHelid  pecypc]. —  URL:
https://cyberleninka.ru/article/vwualirovanie-i-falsifikatsiya-finansovoy-
otchetnosti-istoriko-evolyutsionnyy-aspekt (mara goctyma: 26.02.2019).

2. berukoBa C. M. BbisiBleHHe HCKaKCeHHH Oyxrantepckoit otueTHocTH /
EinIgOBa C. M.élI/ITLIFHJIOBa E. 10. // byxranrepckuii yuet. — 2015, —
Ne 15 -C.27-31.

9KOHOMUYECKASA NMPUPOOA HANOIoB U CEOPOB

O. I1. MbI13eHKoBa, MazucmpaHm crieyuanbHocmu byxaanmepckul
y4dem, aHanu3 u ayoum, epynna brn-11

A. H. Tpohumoea, Hay4HbIl pykosodumerib, OoUeHm Kageopsbl
byxeanmepcKozo y4ema, K. 3. H.

YO «benopycckuli mopao80o-3KOHOMUYeCKUU yHU8epcumem riompe-
6umesnbckoU Koorepauuu»

[loctpoenne crupaBemnmuBoil U 3()(PEKTUBHON HAJIOTOBOW CHCTe-
MBI, OOEcIieueHUE €€ SICHOCTH, MPEICKa3yeMOCTH W CTaOMIFHOCTU
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SIBJISTIOTCSL B&KHBIM YCJIOBHEM MOBBIIICHUS TPEATPUHIMATEIBCKON U
WHBECTUITMOHHONW aKTHBHOCTH opraHu3anuii Pecrmyomuku bemapych
Ha IyTH CO3/aHUS PHIHOYHON SKOHOMHKH.

B coBpemenHOM oOImecTBe cojepkaHUe MOHATHI Hanora, cbopa
MHOTOTPaHHO W MMeEeT Ba)XHOE HaydyHOE W MPAKTHYECKOe 3HaYeHUE U
HOCHT JMCKYCCHOHHBIN xapaktep. [1, c. 564].

B cooTBeTCTBUHM C OTEYECTBEHHBIM 3aKOHOIATEIHCTBOM II0]] Ha-
JOTOM TIpH3HAaeTcss 00A3aTeNbHBIN WHAMBUAYATbHO O€3BO3ME3IHBIN
IUTaTeX, B3UMAaeMbIil C OpraHM3anuid ¥ (u3HYecKux Jjuil B (opme
OTUY>KACHUS, MPUHAICKAIUX UM Ha MpaBe COOCTBEHHOCTH, X034 -
CTBEHHOTO BEACHUS WJIM OINEPATUBHOIO YINPABICHUS JCHEKHBIX
CPEZCTB B peciyONUKaHCKAN U (M) MeCTHBIE OIOKeTHI [3].

[lo HameMy MHEHHUIO, IaHHOE OIpeNelIeHHe UMEET B OCHOBHOM
MIPaBOBYIO OIIEHKY IOHSTHSA «HAJIOT», OJHAKO OHO O0O3Ha4YaeT M
KOHEUYHYIO ILIeTIb Ha3HAUCHMs HAJora, 4TO HEMAJIOBAXKHO, — 3TO €ro
WCIIONB30BaHMe sl (DMHAHCUPOBAHUS NIEATEIFHOCTA BCEX CTPYKTYP
roCcyAapcTBa.

W3BecTHBIH TMPENCTaBUTENIb PYCCKOW (DUHAHCOBOH  IIIKOJIBI
5. B. CokosoB faet cieAyloliee onpeesieHue Hajlora — 3T0 MpUHY-
TUTENBHBI cO0p, B3UMaeMBId TOCYIapCTBEHHON BIIACTBHIO C OTAEIH-
HBIX XO3SIMCTBYIONIUX JIUI[ I XO3SIMCTB JUIS TIOKPHITHS PAacXoI0B
WA JOCTHKEHUS KaKUX-THOO0 3a7ad SKOHOMHYECKOH MOIUTHKH, 0e3
MPEAOCTABICHHS IUIATENbIIUKAM €ro CIIEHHAIbHOTO0 3KBHUBAJICHTA
[3, c. 213-218].

OKOHOMHYECKasl MPUPOJa HAJIOTOB HAXOAWT OTPAKECHUE B CAUH-
CTBE CIenu(PUUECKUX YepT AAHHOTO ILIATEk,a, KOTOPHIE OTINYAIOT
€ro OT JpPYyrux BUIOB (MHAHCOBBIX IuIaTexeil. Hamoram mpucymiu
CIIEAYIOIINE OTIHYNTENbHBIE (crienuduyuecKue) 4epThl (Tada. 1).

Ta0auua 1 - OriauunrenbHbie (cneuuduyeckue) YepThl HAJOTOB

HanveHoBaHue YepThl CoaepxaHue 4epThl
IIpunyuTe nbHBII XapaxkTep HAJIOTOB
3aKJIF0YaeTcsl B TOM, UYTO HAJIOTH YIUIa-
YUBAKOTCS B IPUHYIUTEILHOM TOPSIIIKE

Jlns moHMMaHus CyTHM Hajora CyIIECTBEHHO
TO, YTO OTOT MPHUHYAWTEIbHBIA IUIATEX
MMeeT BJIACTHBIM, NIMIIEPATHBHBINA XapakTep.
Hanor — »T0 mnpuHynuTenbHBIA 3aKOHOJa-
TEJIbCTBOM IUIATEXX, KOTOPbIH HeoOXoauMm
TOCY/AapCTBY JISI BBINOJHEHWSI UM ITyOJII-
HBbIX (YHKIWMH, IS yZAOBIETBOPEHUsI 001iie-
CTBEHHBIX MOTPeOHOCTEN

1. ITpuHyauTe 1bHBINA
XapakTep

2. 3aKOHO JaTeIbHBIIA
(BmacTHbIN) XapakTep

3. Ioctymienue B O101KET
JUTs1 (PMHAHCHPOBAHIS
MyOJIMYHBIX (hYHKIWA
rocyaapcTsa
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Ilpooonxc. mabn. 1

HaumeHoBaHHe YepThl Copep:kaHue 4epThbl

Hanoru B3uMarOTCS Ha OCHOBE BIIACTHOTO
(3aKoHONIaTENIPHOTO) TIPHHY)KACHUS W Ha-
MPABJISIIOTCS JIJIS TIOKPBITUSL PAcXOJI0B TO-
CyJlapCcTBa, KOTOPbIE MPH3BAHbI 00ECTICUHTh
MPOU3BOJICTBO OOIIECTBEHHBIX OJar

4. NanuBuayamsHO Oe3-
BO3ME3/THBIH XapakTep

IMpumeyanne. Hcrounuk: coOcTBeHHas pa3paboTKa HAa OCHOBAaHMM  U3Yy4EHHs
9KOHOMMYECKOH JTUTEPATyPHI.

B HajoroBoMm 3aKOHOIATENLCTBE, HAPSOY C IOHSITHEM «HAJOD»,
WCIONB3YyeTCs MoHsATHE «cOop». COopoM (HMOUUTMHOW) NpH3HAETCs
00s3aTeNbHBIN TJIaTeX B pecnyOMMKaHCKUA U (WIIUM) MECTHBIE
OFO/KETHI, B3MMaeMbIil ¢ OpraHu3anuii 1 QU3NIECKUX JIUI, KaK Ipa-
BHWJIO, B BUJAE OAHOTO M3 YCIOBHH COBEpIIEHHS B OTHOIIEHWH HX
rOCylapCTBEHHBIMH OpraHaMu, B TOM uucie MecTHbIMH CoBeTamm
JIeTTyTaTOB, HMCIIOJHUTENFHBIMH W PaclOpPSANTEIbHBIMI OpTraHaMH,
UHBIMU YIIOJIHOMOYEHHBIMH OpPraHM3alUsSIMHU U JIOJDKHOCTHBIMM JIH -
[aMH, IOpPUANYECKN 3HAYMMBIX AEHCTBUH, BKIIOYas MPeIOCTaBICHNE
OIIpeeJIeHHBIX IPaB WM BBIAAYy CIIEHUAIbHBIX paspelieHuid (-
[IEH3Wi1 ), 1100 B CBS3U C BBO30OM (BEIBO30M) TOBAPOB HA TEPPUTOPHIO
(c Tepputopuu Pecniyonuku bemapycs [2].

[To MHEHHUIO aBTOpA, TIIABHOE BUAMMOE OTIMYHE HAJIOTOB OT c0O0-
POB COCTOMT B MX OTHOCHTEJIFHO PETyJSIPHOM XapakTepe (IepHoau-
YEeCKOW yIUIaTe B YCTAHOBJICHHBIE CPOKH) Ha OCHOBAHHH AJIUTEIBHO
CYILIECTBYIOIIUX O00A3aTENBCTB, INPEAyCMAaTPUBAIOIINX YIUIATy Ha-
Jora, B TO BpeMs Kak cOOpBI HMEIOT MPEUMYIIIECTBEHHO Pa30BhId Xa-
pakTep W CBA3aHBI C BO3HMKHOBEHHEM KPAaTKOCPOUYHBIX 00s3a-
TEIbCTB.

CIHMCOK HCIO0JI1b30 BAHHBIX I(IH(l)OpMaIII/IOHHle HCTOYHHUKOB

1. Bompmio HSKOHOMHYECKHH  CJIOBaph : Y4COHMK / TIOJ  pel.
A. H. Aspwnusina. — 4-e m3a., nepepad. u pon. — Mocksa : MH-T HOBO#1
skoHOMUKH, 1999. — 1248 c.

2. Hamorosslii kogexc Pecny6imku benapycs. O0uias yacts : 3akoH Pecr.
Benapycy ot 19 mek. 2002 r., Noe166-3 (B pen. 3akoHa ot 30 nek.
2018 r., Ne 159-3)// Koncynbtant [Intoc: benapycs. Texnonorus 3000 /
000 «tOpCrekrpy. — MuHck, 2019.

3. Coxkounos fl. B. OcHoBsl Teopun Oyxranrepckoro yuera/ 1. B. Cokouios.
— Mocksa : @unHance! U ctatuctrka, 2000. — 496 c.
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SWOT-AHANI3 NAT «O0ECbKUA KOHCEPBHUNA
3ABOA ANTAYOIro XAPHYYBAHHSA»

A. K0. Hepyw, cmydeHmka cnieuyjianbHocmi Ob1iik i onodamkyeaHHs,
epyna OA-51m

FO. O. Ho4oeHa, Haykosull KepigHUK, doueHm Kaghedpu byxeanmep-
CbK020 061Ky i ayoumy, K. e. H.

Buwutl Has4anbHuUl 3aknad Ykooncninku «lMonmascbkuli yHigepcu-
mem eKOHOMIKU i mopaieri»

OnecbKkuil KOHCEPBHUI 3aBOJI AMTAYOTO XapuyBaHHS € OCHOBHOO
BHpOOHNYOIO 0a30t0 KommaHii «Birmapk-Ykpaina» — HalOuIbIIOrO
YKpalHChKOTO BHPOOHHMKA COKIB, HEKTapiB, COKOBMICHHUX Ta O€3aJKo-
TOJBHUX HAIOIB, NUTSIOTO XapUyBaHHS, MIOPEMOMIOHUX 1 KOHIICHT-
poBaHux HamiBabpukariB. OCHOBHI BHOM TOTOBOi MPOIYKIIi
Onecbkoro KOHCEPBHOTO 3aBOJY JAMTSIYOTO XapuyBaHHS HA CHOTOMHI
MIpeJICTaBlIeHi TAKUMH TOProBUMH Mapkamu, sk Uyno-Yano, Ilpocro
OpykrH, [psamocik, xycik, Hamr Cik.

[Ipore aHami3 OCHOBHHX MOKA3HUKIB JISUTBHOCTI IOCIIHKYBaHOTO
HiIIPUEMCTBA 32 OCTaHHI POKM 3acBiqUye€ CKOPOYECHHS 3arajbHOL
BapTOCTi MaiiHa Ta jKepen ioro ¢gopmyBanns. Taki 3MiHE 00yMOB-
JCHI PI3KMM 3MEHIIICHHSAM BJACHOTO KaIliTaly Ta HeOoOOpPOTHHX
aKTHBIB, IO € HACIIIKOM CTPIMKOTO (DI3MIHOTO Ta MOPAITBHOTO 3HO-
Cy oONmagHaHHSL.

CrpykTypa MaiiHa MiONPHEMCTBA 3aIHINAETHCS HE3aJOBUIBHOIO,
a/pKe YacTka HEOoOOpOTHHX aKTHUBIB y BapTocTi OamaHcy 3HAYHO
NEPEeBUINYE YacTKy OOOpOTHHX, Ta Ma€ HETraTHBHY TEHJCHIIIO IO
30UTBIIICHHS HENOorameHo1 1e0iTopchKoi 3a00proBaHoOCTI.

[IpoTsiroM ocTaHHIX POKIB MPOCTIAKOBYETHCSA CTIHKAa TEHAEHIIA
JI0 CKOPOYEHHsS OOCSATiB BUPOOHMIITBA Ta peaii3alii TOTOBOI Mpo-
IyKIlii, a HEBIMMOBIMHICTh TEMIIIB 3MIHH YHCTOTO ITOXOAY Bim peaii-
3arlii Ta co0IBapTOCTI peai3oBaHOi MPOAYKIIi MPU3BOIUTEH A0 30UT-
KOBOI JISITILHOCTI.

3aranom aisuibHICTh [TAT «Opnechbkuii KOHCEPBHHMM 3aBOJ JTUTS-
YOro Xap4yBaHHS» CIiJ OIIHUTH HETaTUBHO, ajpke OCHOBHI IOKa3-
HUKH 3aCBII4yIOTH IOTIpIIEHHs (DiHAHCOBOro CTaHy MiANPHEMCTBA,
3HIDKEHHS JIKBITHOCTI MaliHa, IUIaTOCIIPOMOMKHOCTI Ta (iHaHCOBOI
CTIAKOCTI, a HOro HisUIbHICTh 3aJIMIIAE€THCI 30MTKOBOIO.

VY 3B’A3Ky 3 IMM BHHHUKJIA 00 €KTHBHA HEOOXIIHICTH MPOBEIACHHS
SWOT-ananidy [TAT «Omechknii KOHCEpBHHUI 3aBOJ JUTSIIOTO Xap-
YyBaHHS» SK OJHOTO 3 HAWOUIBII MOIMYJSPHUX METOMIB CHCTEMHOTO
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JOCTIDKEHHST BHYTPITHBOTO Ta 30BHINIHBOTO CEPEOBUINA ITiIIIPH-
€MCTBa, BHM3HAYCHHS TOJIOBHOI CTpaTerii MOJAIbIIOr0 pPO3BUTKY
Oi3Hecy.

3a JIOIOMOTOI0 IIbOTO METOJY MOXKHA BCTAaHOBUTH B3a€MO3B’SI3KH
MDK CHJIOIO 1 ciaOKicTio, sIKi BJIACTHBI MIIIPUEMCTBY, 30BHIIIHIMU
3arpo3aMi Ta MOXKJIMBOCTSIMH, SIKi iCHYIOTh Ha pHHKY (puc. 1).

1 eTan. BAsiB/IeHHs] CHILHAX i CTA0KHX CTOPIH MiXNPHEMCTBA,
ix ominka

NS

2 eTan. BH3HaYeHHS MOKIHBOCTei i 3arpo3 30BHIIHEOI0
cepeloBHINA, IX OliHKA

NS

3 eram. ITodyayBa 3arajJbHOI MATPHII CHIILHHX i CTA0KHAX CTOPIH,
MOZKTHBOCTEH i 3arpo3 miAmpHeMCcTBa

NS

4 eTan. BU3Ha4YeHHA cTpaTerii o aAbIIOr0 PO3BHTKY
HilIpHEMCTBA

Pucynok 1 — IMocainoBricte SWOT -ananizy

Ha ocnogi 3arampnoi matpunii SWOT-anamizy ITAT «Opecekuit
KOHCEPBHHI 3aBOJ| AUTSYOTO XapuyBaHHs» BCTAHOBJICHO, IO BHKO-
pPHCTaHHS 30BHIMIHIX MOMJIMBOCTEH, MOB’SA3aHHUX 13 PO3LIMPEHH SIM
PUHKIB 30yTy, MiABHIIEHHSAM MOMUTY Ha MPOIYKIIiIO, BIIPOBAKEH -
HSM HOBITHIX TEXHOJOTiH, 3aTy9YCHHSIM IHO3EMHUX IHBECTHUIIIA, 3HH-
JKCHHSIM I[IH Ha CHPOBHUHY, MIHOMOM CKOHOMIKH KpaiHu, CTaOLIb-
HICTIO 3aKOHOJABCTBA MJanyTh MOMIIMBICTh MIHIMIByBaTH cladKi
CTOPOHH TWIINPHEMCTBA, a CaMe: BHUCOKY COOIBapTiCTh, 3acTapiie
oOylagHaHHs, 30MTKOBY JISUTBHICTB, BY3bKHH aCOPTHMEHT MPOIYKIILii,
CMaOKiCTh y CTBOPEHHI HOBHX BHJIB MPOAYKIIi, CJIaOKy I[IHOBY
MOJIITUKY, BUCOKI 0oOCsTH nebiTopchkoi 3a00proBaHOCTi, HecTady
IPOIIOBUX KOIITIB, HU3bKY IIATOCIIPOMOKHICTD, IIMHHICTD KaJapiB.

Tomy maitOyTHsa cTpareris po3Butky [1AT «Onecbknii KOHCEpB-
HUN 3aBOJ AUTSAYOrO XapuyBaHHs» «MiHi — Makci», cipsMoBaHa Ha
MIHIMI3aIlif0 CTa0KUX CTOPIH (ipMH HA OCHOBI BUKOPHCTAHHS 30B-
HIITHIX MOXJIMBOCTEH, € HAHOUIBII ONMTHMAIBHOIO U IOCIIIKYBa-
HOTO MiANIPpHEMCTBA, a 3actocyBaHHs SWOT-ananizy craHe nieBHUM
IHCTPYMEHTOM OIIIHKH CTPATEriyHUX IO3UIIH 1 MepCIeKTUB PO3BUT-
Ky MIAMPHEMCTBA B MaiiOyTHHOMY.
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CPABHUTEJNIbHAA XAPAKTEPUCTUKA BYXIFANTEPCKUX
BANNAHCOB B HALUMOHAJNBbHbLIX CACTEMAX YYETA

E. H. PydHuuykas, mascucmpaHm crieyuanbsHocmu byxeanmepckuli
ydyem, aHanus, ayoum, epynna bns-11

H. H. 3amonaymckasi, HayuyHbIl pykosooumerib, doueHm kaghedpbl
byxaanmepckozo y4ema, K. 3. H.

Bbicwee yyebHoe 3asedeHue benkoncorw3a «benopycckuli mopeo-
80-3KOHOMUYeCKUU yHUsepcumem riompebumernbcKol Koornepauyuuy

B Pecnybnuke benapych BHenpeHHWE MEXTyHapOIHBIX CTaHIap-
ToB (QuHaHCcOBOW oTueTHOCcTH (manee MCDO) ocymecTBiseTcs
MapajieNIbHO ¢ HAllMOHAJIBHBIMU CTaHAApPTaMH y4eTa U OTUYETHOCTH.

HanmonanpHas cucrema y4era M ordeTHOCTH PecmyOnmukm bena-
pYCh B psie KIIOUEBBIX IOJOXKEHUH OTIMYAeTCsl OT IPHUHLIUIIOB
ydera, 3akperuieHHbIX B MC®O, 4To BO MHOTOM ONpPENENseT HECO-
MIOCTaBUMOCTh TOKa3aTesiell B ()MHAHCOBOIH OTYETHOCTH IO HAIHO-
HaJbHBIM cTaHnapTam u no MC®O.

B omimume oT HaMOHAIBHBIX CTAHAAPTOB OyXraJaTEpPCKOro ydera
U otuetHOCTH, B MCDO ycTaHoBIiIeHBI 0oJiee XKeCTKHe TpeOoBaHuUs K
COCTaBJIEHUIO OyXTaJTepCKOM OTYETHOCTH W PacKphITHIO HH(Op-
Mallu¥ B IPUMEYaHUAX K HEH.

Haubonee BBIpasuTenbHYI0 W coAep)kaTelnbHYIO (opMy oTder-
HOCTH TPEACTaBIACT OyXranTepcKuil OalaHC, HA OCHOBAaHUU KOTO-
pOTO pacCcUMTHIBAETCA PAA AHATUTHYECKUX ITOKazaTeNeil, HCIOIb-
3yeMbIX Ul OLEHKH HMMYLIECTBEHHOTO M (DMHAHCOBOTO COCTOSHUS
OpraHHu3alyH.

B Tabn. 1 npencraBieHO CpaBHUTENIbHAS XapaKTEPUCTHKA CTPYK-
TypHI (OopM OyXTanTepCcKUX OaTaHCOB Pa3IMYHBIX CTPaH.

Ta6auma 1 - CTtpykrypa ¢opm 6anaHCOB Pa3IHYHBIX CTPaH

AKTHBBI.
II. KpaTkocpounbie
aKTHBBI

AKTHBBI.
II. O6opoTHsIE
AKTHBBI

AKTHBBI.
II. O6opoTHsIE
AKTHBBI.

[11. BreobopoTHsie
AKTUBBI, TIPe/IHA3-
HAYeHHBIC IS TIPO-

JTaXKH M TPYTIIBI
BBIOBITHS

Pecny6muka Poccuiickan
Be.iapych ®e e panus Ykpauna Mo MC®O
AxTuB OamaHca
I. lonrocpounsie  |I. BHeoOoporHele  |I. BueoOoporbie  |I. Texyuwe

AKTHBBL.
II. Jonrocpounsie
aKTHBBI
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Ilpooonxc. mabn. 1

Pecnydimka Poccuiickas
Ben)zllpyu) ®eepanns Ykpauna o MC®O
ITaccuB Oanmanca
III. Co6ctBennblii | III. Karmran u I. CobcTBeHHbIIH I. Texymme
KaruraJl. PE3EpBBL KarnuraJl. 00s13aTeNbCTRA.
IV. Honrocpounsie |IV. Honrocpounsie |II. Jloarocpounsie  |II. JloarocpouHsie
00s13aTeNLCTBA. 00s13aTeNLCTBA. 00s13aTeNLCTBA U 00s13aTeNnbLCTBA
V. Kparkocpounsie |V.Kpatkocpounsie |oOecnieucHys. 1. CobcTBeHHbII
00s13aTENBCTBA 00s13aTENBCTBA III. Texyumwe Karmrall
00s13aTeNbCTBA U
obecreueHws.
IV. O6s3aTenbcTBa,
CBsI3aHHBIE C HE-
00OpOTHBIMHU aKTHU-
BaMU, yIepKUBac-
MBIMH JIJIs1 TIPOJIa-
KU, ¥ TPYIIaMu
BEIOBITHS
W3 T1abn. 1 BugHO, YTO pa3aeibl OyXraiaTepckoro OajiaHca

PecniyOonuku Benapych m Poccum otnmuvarorcst TONBKO () OpMyIU-
POBKOHM MX Ha3BaHMM. byxranrepckuii OanaHc YKpawHBI, B OTJIHYHE
Oyxranrepckoro Oamanca Pecnybmmku bemapych mmeer He TATh, a
CeMb DPa3JesioB, B pe3ysbTaTe Yero pacKphITHe WH(OpMAIK B HEM
Oenee cooTBeTcTBYeT TpeboBanmsiM MCDO.

IIpu otpaxennn wuHPOpMaumum B OyxranTepckux OamaHcax
pasHBIX CTpaH HMMCIOTCA pa3IuyMs B IUIAHE CUYETOB, CIOCO0aX
OIICHKU aKTHBOB, COOCTBEHHOTO KammMTalla M 00S3aTEIbCTB, B MOPS-
K€ COCTaBJieHHs (PUHAHCOBOH OTYETHOCTH, a TaKXke B CIIOCO0ax
OTpeieNIeHus] OyXranTepcKoi MPUOBUTH W BHECEHHH WCIPaBIICHHUH B
OTYETHOCTb.

Tak, 8 MC®DO moj akTUBaMy MOHUMAIOTCS PECYPCHI, 00pa3yro-
mpe Oyaymue SKOHOMHYECKHE BBITOABI U SIBIISIOIINECS PE3yIbTaTOM
JIEATEIPHOCTH TPENNpHUATHs, a B Oelopycckod OyxranTepckoit
OTYETHOCTH 3TO CPEACTBA UMEIOMKECS Yy MpeInpusTus Ha
KOHKPETHYIO JaTy.

[Ton oOGsi3aTenbcTBaMU TOHUMAIOTCSL 003aTENILCTBA MPEIIPUSATHS
Ha OIpeNeNIeHHYI0 JaTy, SBIIIONIME WCTOYHHUKOM YMEHBIICHUS
OyAymux SKOHOMHYECKHX BHIrof, a B PecmyOmuke benmapych
SIBJISTFOTCS. ICTOYHUKOM (DOPMUPOBAHUS aKTUBOB IPEIITPHSITHSL.

B coorBerctBum ¢ MCPO mox CcoOOCTBEHHBIM KaIllMTaJIOM
IIOHUMAETCSI IOJII COOCTBEHHBIX aKTUBOB MPEANPHUATHS, OCTABIICECS
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mmocie BhIUETa 00s3aTeNnbecTB, a B Pecmybmuke bemapych permna-
MEHTHPYET KaluTall, Kak BJIOKEHHs COOCTBEHHIKOB.

Takum 00pa3oM, HCIONB30BAHNE AaCIEKTOB MEXKIYHAPOTHOM
MIPaKTHKU COCTAaBJIGHUs OyXraJTepcKoro OajaHca MO3BOJHUT IOBBHI-
CHTh KauecTBO MH(OPMAIIMM O peaJbHOH CTPYKType akTHBOB,
COOCTBEHHOTIO KalKTaNa ¥ 0043aTeIbCTB IPEAIPUITHS.

CIHCOK HCIO0JIb30 BAHHBIX I(IH(l)OpMaIH/IOHHle HCTOYHHUKOB

1. 3axon PecnyOmmku benapych ot 12.07.2013 Ne 57-3 «O Oyxranrepckom
yuete 1 oTdyeTHOCTH // HatmoHnanbHeiit MHTepHET -nopran PecnyOnmku
benapych [Dnexrponnbiii pecypc] / Haiu. nentp mnpaBoBoi uHbOpM.
Pecn. Benapych. — Murck, 2018. — URL: http://mww.pravo.by (mara
noctyna: 26.02.2019).

2. Onbir npumenenns MC®O B rocynapctBax — ydactHukax CHI™ [Dnexr-
poHHsI pecype] / KoopayHaimoHHbIH COBET IO OyXralnTepckoMy y4eTy
mpu  Ucmommmrensrom  kommrere CHI. — URL:  http://www.e-
cis.info/foto/pages/23848.docx (mara moctyma: 26.02.2019).

PE3EPBW 3BUIbLUEHHA NMPUBYTKY TA NIABULLEHHA
PEHTABEJIbHOCTI NIANPUEMCTBA

A. O. CynpyH, cmyOeHmka crieyiarnbHocmi Ob1iK i ornodamkyeaHHs,
epyna OA-m 51

€. A. KapneHko, Haykosuli KepigHUK, OoueHm kagedpu 06K i
ornodamkyeaHHsl, K. €. H., 0UeHm

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

s ecl)eKTHBHoro cpyHKmOHyBaHH;I Cy0’€KTIB TOCIIOJAPIOBAHHS
B JIOBTOCTPOKOBIil MEPCNEKTHBI HAWOUIbIIEC 3HAYCHHS Mae BHSB-
JIeHHS pe3epBiB 30UTbIIEHHS NMpHOYTKY Ta MiABHUIIEHHS PEHTa0eb-
HOCTI K TOJOBHHX (hakTopiB e(peKTUBHOTO (DYHKI[IOHYBaHHS
MiXTPUEMCTBA.

Ha Hamry mymMKy OJHUM 13 Ji€BUX METOMAIB 3a0e3leueHHs npulyT-
KOBOCTI JISUTHFHOCTI Ta MABUIICHHS PEHTA0CIHFHOCTI MIIPUEMCTBA €
BIPOBA/UKEHHS YIPABIIHCBKOTO aHaii3y NpHOyTKy Ta peHTabemb-
HOCTl. BiH m03BONHMTH 3a0e3meuuTH CyO’€KTIB YIpaBJIiHHS CBO€YAC-
HOIO Ji€BOIO iH(OpMAaLli€l0 Mpo 3MiHYy HpUOYTKY 1 peHTabeabHOCTI,
NPUYMHHU Li€] 3MIHM Ta BIIXWJICHb Bill pETJIAMEHTOBAHHX ITapaMeTpiB
3 METOI0 CBO€YACHOTO HAalpallOBaHHS YHPABIIHCHKUX pilleHb, SKi
CHpsSMOBaHI Ha 3aroOiraHHs Ta YCYHEHHS HETaTHBHUX IPOILECIB i
e(eKTHBHE MaHEBPYBaHHs BUPOOHUYNMH PECYPCaMH Ta KalliTaJoM.
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Onniero i3 cenugpigHAX 0COOTUBOCTEH YIPaBIIHCHKOTO aHAIIZY
€ aKIeHT Ha ¢GopMyBaHHS HGOPMAIIMHIX MOTOKIB (SK IJIAHOBUX,
TakK 1 3BITHWX) 1 IX mojanbiry oOpoOKy (aHami3) B po3pi3i OKpeMux
LIEHTPIB BIANOBIHaTBHOCTI, IO POOJATH BIUIUB HAa pIBEHb BUTPAT,
JIOXOJIB 1 IHBECTHUIIIM i, BIAMOBIAHO, HECYTh BINMOBINAIBHICTE 32 HUX
[1].

Ha BingMminy Bin aHamidy, SKWW 3IIHCHIOETHCA Ha CHOTOJHI Ha
TepeBaKHil OUTBIIOCTI MIAIPUEMCTB Y KpaiHW, YIPaBIIHCHKUN aHa-
73 Oyle NpPOBOAMTHCS Ha OUIBII TIHOOKOMY piBHI, HEPEHOCIYN
aKIEHTH Ha MEePCHeKTUBHHUN piBeHb, 3a0e3Nedyloun MOXIUBICTH
JIOCTYIy 10 BCi€l OyxranTepchbkoi iH(OpMAIlil, BKIIOYAIOYM OaHi
OIIEPaTHBHOTO OOIIKY.

Ha ocHOBI mpoBefeHOro aHajii3y AaHUX HPO MPUOYTOK MHiAIpH-
€MCTBO OTPHMA€ 3MOTY KOHTPOJIIOBATH BiIXHIICHHs (aKTHYHO OTPH-
MaHOTO MpHOYTKY Big OO/UKETHOTO DIBHA, SK B pO3pi3i OKpeMHX
00’€KTIB JISUTBHOCTI, IEHTPIB BIMMOBIMAJBHOCTI, MOKYIIIIB, reorpa-
(IUHUX CerMeHTiB, TaK 1 MO MiANpUEMCTBY B Iiomy. lLle macts
MOXJIMBICTh BYAaCHO TNpPUHMATH pIlIEHHS I0x0 0e330MTKOBOI
IDTBHOCTI Cy0’€KTa TOCTIOIapIOBaHHSI.

BaximBe Miclie B yHpaBIiHCBKOMY aHaji3i, Ha Hamly IYMKY,
MOBMHHA IOCIIaTH MAaTpMYHA MOJENb. Il OCHOBOIO € KOHIEMIlis
MPENICTaBIICHHS] BUPOOHUYOTO MPOLECY SK BXOAY 1 BUXOAY Y BUIIISII
MatpuyHoi Mmojeni. Ha Bxoiai BHUKOPHCTOBYHOTBCS pECypcH Ta
(OpMyIOTbCSL BHUTpaTH, a Ha BHXOJI BHU3HAYAKOTHCS PE3yNbTaTh
ISTTPHOCTI Y BapTICHOMY BHUTJISIL

Mu npomnoHyeMO HACTyNHY MOCTIZOBHICTH 1OOYIOBH MaTpUYHOI
MOJICITI aHaNi3y MPUOYTKY Ta peHTa6eJ'II>HOCTi Hi,Ill'[pI/IeMCTBa‘

1. Bu3HaueHHS MOKa3HUKIB e(beKTHBHOCTl YIpaBIHHSA an6yT-
KOM MIANPHEMCTBA, siKi O BiIOOpaXanu BCi CTOPOHH JIOCIIKYyBa-
Horo mporecy. Jlo TakuX MOKa3HHKIB, IO 3HAXOJATHCS B TICHOMY
B3a€EMO3B 3Ky 3 pe3yJbTaTaMH IMANMPHEMCTBA, BITHOCATH 0OOPOTHI
aKTHUBH, CEPEeTHBOPIUHMN O0OCAT KalliTady, CepeaHbOOOINIKOBY UH-
CeNIBHICTh ~POOITHUKIB, BHUTpPaTH Ha BUPOOHHUIITBO IMPOIYKIIil
(omepartiiiai BUTpaTn) [2]

2. TloOynoBa AWHAMIYHOTO HOPMATHBHOTO Psiy, SIKUI BKIIIOYAE
B ceOe 3HaUeHHS TEMIIIB 3pOCTaHHsS BHOpPAHMX IMOKa3HUKIB. YTIpaB-
JTiHHSA TpUOYTKOM Ta PeHTA0ENbHICTIO Oyae e(peKTUBHUM SKIIO JaHi
MTOKa3HUKH OYIyTh 3pOCTaTH B Takii mociimoBHOCTi (1):

Ty > Ty > Top = T > Ty > T, (1)
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T3p < Tg < Ty < Ty =Toa < Typ (2

ne 17 — TeMIl 3pocTaHHs NpUOyTKy, %;
Tyqy— TeMn 30UTbIIEHHS YUCTOTO JIOXOMY BiJ peanisaliii ToBapiB, %;
T — Temm 30UIBIICHHS BUTpPAT, %o;
Toa — TEMII 3pOCTaHHSI 00OPOTHUX aKTHUBIB, %0;
Tk — TeMn 30UTBIIEHHS CEPEAHBOPIYIHOTO OOCATYy Karmitaimy, %o;
Ty — TeMn 3pOCTaHHS YHCEIBHOCTI POOITHUKIB, %0;
T35 — TeMn 30UThIIEHHS 30UTKY, %0.

3. BusnaueHHs (HaKTHYHOTO AWHAMIYHOTO PSAY 3MIHM ITOKa3-
HUKIB.

4. TlopiBHIOBaHHS (PAKTUYHOTO ALY OWHAMIKH 3 HOPMATUBHUM
Ha OCHOBI KoeillieHTy paHroBoi kopensiii CripmeHa.

5. IlobynoBa MaTpuIli OLIHKK €(EeKTUBHOCTI YIPaBJIHHS TNpH-
OyTKOM Ta PEeHTa0EeJBHICTIO MIANPHEMCTBA Ta PO3PAXyHOK IHJIEKCIB
pocTy il MOKa3HUKIB.

6. OOpaxyHOK IHTErpaJbHOrO MOKa3HWKa €(PEKTHBHOCTI YIIPaB-
TiHHS (IHAHCOBO-EKOHOMIYHMMH pe3yiIbTaTaMH, SKHH BHU3HAYAETHCA
SK CepelHs TIeOMETpUYHA 3 JOOYTKY IHIEKCIB pPOCTY BITHOCHHX
ITOKA3HUKIB, M0 3HAXOJATHCS T JIarOHAILIIO MaTPHIIL.

Cnmcox BUKOPHUCTAHUX iH(oOpMamiiiHUX TxKepes

1. Menphuk T. }O. OOGuikoBo-aHaTiTHYHE 3a0e3MeYeHHs KOHTPOJIIOBAHHS
(iHaHCOBUX pe3yJbTariB MANPHEMCTB : JUC. ... KaHA. €K. HayK
08.00.09 / XXuromwup. gepx. TexHo. yH-T. XKuromup, 2016. 301 c.

2. Apma M. 1. OuiHka e(peKTMBHOCTI yNpaBIiHHS (HiHAHCOBO-EKOHOMIY-
HUMH Pe3yJIbTaTaMH MATIPHEMCTB 32 J0NOMOTOK0 MAaTPUYHOTO METOAY /
M. I Apra // HaykoBuil BicHUK ByKOBHHCBKOTO Ji€pXaBHOTO (iHaH-
COBO-E€KOHOMIYHOTO yHiBepcureTy. EKOHOMIUHI Hayku: 30. HayK. mp. —
Yepniewi : BADEY, 2014. — Bum. 26. — C. 54-62.
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CEKI{IA 3. MPABO il CYCIIJIBCTBO:
ICTOPIA TA CYYACHICTD

NPAKTUYHE 3ACTOCYBAHHA IHCTUTYTY
EM®ITEB3UCY B YKPAIHI

1. I. F'yk, cmydeHnmka cneuiansHocmi [Npago

O. O. Kynbuit, Haykosuli KEPIBHUK, K. t0. H., Q0UeHm

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeigsi»

EM(biTeBmc — Ile JIOBTOCTPOKOBE, BiqUyXyBaHEe Ta ycnajkoBaHe
MaifHOBE NPABO Ha 4yXKe MalHO, sKe MOIrae y HaJlaHHi 0cobi npasa
BOJIOJIHHS 1 KOPUCTYBAHHS YyXKOH 3EMENbHOK IUISIHKOIO ISl CLlb-
CBKOTOCIIOJAPCHKUX MOTPEd 3 METOI0 OTPHMaHHS IUIONIB Ta JOXO/IB
Bin Hel 3 000B’s13KOM €()EKTHBHO il BHKOPUCTOBYBATH BIIIOBITHO JI0
ii TROBOTO TIpHU3HAUEHHS [2, ¢. 287].

OcTaHHIMA pOKaMH eM(QITeB3UC IOYNHAE HAOMPATH TOMYJII-
PHOCTI Yepe3 HEOJHOPa3oBe IMPOJOBXKEHH Jii 3eMEIBHOT0 MOpaTo-
pito 1 0 CeNsH-BIIACHUKIB 3€MIIi TIOYAlld BCE YacTillle 3BepTaTucs i3
MPOIIO3UIIIEI0 PO BCTAHOBJICHHS BIANIOBIAHOTO IPAaBOBOTO THTYIY.
Ha cporoani emdireB3uc yce OuIbIle 3aCTOCOBYIOTH y cdepi o0iry
MOpaTOpHUX 3eMedb. B yMmoBax ail Moparopifo Ha HpPOJaX 3eMelb
CUTBCHKOTOCIIOAAPCHKOTO MPU3HAUCHHS YKJIAJEHHS IOTOBOpY eMdi-
TeB3HUCy 0e3 BU3HAUEHHS KOHKPETHOTO CTPOKY HOTO Ail (ITOCTiiHMI)
abo Ha CTPOK, IO BHUXOAWTH 3a AOIYCTHMI MEXi CIPHUIHATTA, €
PEaTbHOI0 MOXKIHMBICTIO 3aKOHHO TIPOBECTH BITYY)KEHHS 3eMeIbHOI
IUISTHKA CUTBCHKOTOCIIOAAPCHKOTO TPU3HAUCHHS, fKa IMIaaae il
Iit0 MopaTtopiro. Pa3oM i3 ykiaameHHSIM A0roBopy eMdireB3ucy emdi-
TeBT HabyBa€ TMEBHUX O3HAK HE3AIEKHOCTI MO0 BIACHUKA 3EMEIb-
HOI JUIHKH, a TaKOX MOJKIMBICTE IPOBECTH BiTUy)XCHHS MNpaBa
eMdireB3ucy 0e3 MOTOKECHHS BIACHUKA 3eMEJIBHO1 TUTSTHKI.

Takox, HaOMpae PO3MOBCIOKEHHS MPAKTHUKA YKIIAJaHHS JIOTOBO-
piB  moao HaOyTTS TpaBa KOPUCTYBAHHS YYXKOK 3EMENbHOI
IOUITHKOIO ISl CUTBCHKOTOCTIONAPChKUX MOTPed Ha 3aMiHy JOTOBOPIB
OpeHIU 3eMJTi, BiimoBinqHo 10 3akoHy Ykpainu «[Ipo opeHmy 3emii».

VY 3akoHOnaBCTBI YKpaiHM BiANIOBigHE pedoBe IpaBo OyIo
3akpimneno y LluBimeHOMYy Koaekci Ykpainm 2004 poky, mpote i
JI0Ci HE iCHY€ BIAMOBIAHMX IIPAaBOBUX HOPM, sIKi O BUYEPIIHO ypery-
JHOBYBAIIN JIOTOBIp eMdiTeB3ncy.
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Bingmosigao mo cr. 6 1IK YkpaiHu «cTOpOHU € BUIBHIMH B YKJIa-
JICHHI JOTOBOPY, BUOOPI KOHTpAareHTa Ta BUSHAYCHHI yMOB JOTOBOPY
3 ypaxyBaHHSIM BHUMOI' 3aKOHO/ABCTBa, 3BMYaiB IJIOBOTO 00OpOTY,
BUMOT PO3yMHOCTI Ta cmpaBemnuBocTd [1]. Lli 3aranmsHEMMH mONO-
skeHHs [[K mommproroTees 1 Ha JOTOBip eM]iTeB3UCY, ake MOXKIH-
BicTh Horo yxiameHHs mepenbaduena 4. 1 cr. 102-1 3K. Ilpore, Hi B
Hopmax 3K, Hi Hopmu IIK HE MICTATH YITKO BU3HAYEHOTO MEPEIIKY
yYMOB Jtorosopy [3, ct. 169].

BaxnuBoro mpoOiemMor0 MPakTHYHOTO 3aCTOCYBaHHS eMQiTeB-
3WCY € Te, 0 y 3aKOHOJABCTBi He 3aKpiruieHi ¢popma Ta icTOTHI yMo-
BH JIOTOBODY.

Ocobu, 5Ki BUSBISAIOTH Oa)KaHHS CTAaTH 3€MIIEKOPUCTYBadaMHu Y
3B’SI3KY 3 JOTOBOPOM eM(iTeB3HU3y, HAMAraloThCsl BUKOPUCTATH CaMe
el BUJ JOTOBOPY. AJDKE BIH HE € «3aperylbOBaHMM» 3aKOHO/IAB-
ctBoM. llepeBara emdireB3ucy moisfrae y TOMy, IMIO 3eMii, fKi
3HAXOITBhCA Yy TIPUBATHIA BIACHOCTI MOXYTh NepeAaBaTucs y
eM(pireB3nc Ha HEBH3HAUYEHUH CTPOK. 3BHYANHHO € PU3HK, TOMY IIO
BJIACHUK MOJKE BHUABHTHU Oa)kaHHS IMOBEPHYTH 3eMIIIO, TPOTE, BiH Ma€e
MTOTIepEeTNTH 3eMJIEKOPHCTYBava 3a PiK.

CTOpOHH JOrOBOpPY eM(ITeB3UCYy IOBUHHI pPO3YMITH OKpeMi
PU3MKH T 9ac WOro yKiajeHHS Ta BHKoHaHHA. KopucryBau mae
YCBIIOMJIIOBATH, 10 BiH HE HaOyBa€ MpaBO BJIACHOCTI Ha 3eMJII0, a il
BHKOPUCTAHHS BiIOYBA€ThCS HA YMOBaX JIOTOBOPY, SIKHIl 32 MEBHHUX
o0cTaBUH MOXe OyTH pO3IpBaHO, BU3HAHO HEHICHUM Yy CyIOBOMY
NOPSAIKY TOIo. BracHUK NMOBHHEH PO3yMITH, IO Y HBOTO HE IIPH-
MIUHSETHCS MPABOBUM 3B’SI30K BIACHOCTI 13 3eMIICIO, IO O0YMOBIIIOE
fioro 000B 30K MIOPIYHO CIIJIAYyBaTH 3eMENbHUI MOIaTOK.

Ha npakTumi Takuii BUA IOTOBOPY MOXE BHUSBUTHCS IyXe KO-
PUCHHM Uil THX, XTO MOTpeOye Bigpa3dy BENHMKOi CYMH TPOIIOBUX
KOIITIB, IPOTE 3 MaifHa € TUTBKU 3eMJIf, Ky MMPOJaBaTH y CydacHUX
yMOBax 3a00poHeHO. A TpH eM(ITeB3HCi, Ha BIAMIHY BII OpEHIH,
MOXJTMBO OTPHUMATH Bipa3y BCIO CyMy 3a KOPHCTYBaHHS 3€MJICIO Y
BU3HAYCHU I MDK BJACHHKOM 1 MaiOyTHIM 3eMJICKOPHUCTYBavYeM CTPOK.

Omxe, OOTOBIp eMdireB3nucy moTpedye OUTBII IETAIBHOTO JOCITI-
IDKEHHS Ta 3aKOHOJaBYOTO BPETYJIOBaHHS.
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FEHE3A IHCTUTYTY BIMCbLKOBOIO OMBYACMEHA

1. I. I'yk, cmydeHmka cneuiansHocmi [pago

K. I. Bobepcbka, Haykosul KepigHUK, cm. 8uknaday Kagedpu
npaso3Hascmea

Buwuti Has4anbHul 3aknad Ykooncninku «llonmascebkull yHisepcu-
mem eKOHOMIKU ma mopaieri»

[HCTHTYT BiliCBKOBOrO OMOyACMEHa € OJHHM 13 CTPaTEriaHHuX
€JIEMEHTIB H06y110131/1 CcoliaJTbHO-AeMOKpaTHyHOi nepxasu. [lo mpu-
YUHI MOCTiifHOTO pocty 36p01/1H1/1x KOH(QUIIKTIB Ta iX kepTB y Oara-
THOX Kpamax CBITOBOI CITUTBHOTH MOYaIIN 3aNPOBAKYBATH IHCTUTY-
TH BICBKOBHX OMOYACMEHIB. Y NesKUX KpaiHax Il IHCTHTYT Bike
ycTaneHui Ta icHye Outbine 100 pokiB, a y JSIKUX TUIBKH MOYHHAE
po3BUBaTHCS (K HAIpWKIaA, B YKpaiHi Ha BinMmiHy Bix KopomiBcTBa
[IBewis nel HCTUTYT € MAIOPO3BUHEHHUM, HE 3BaXKAIOUM Ha S5-piuHe
30poiiHe mporucrosHHS). Came TOMy JaHa TeMa € JIOCUTh aKTyallh-
HOIO Ta MOTPEOYE MOJANBIIOT0 JETATHHOTO JOCITIIKCHHS.

VY cyuacHili MoOBi mBeacbke «ombudy», o3Hadae ocoly, sKa €
nepexiaanadeM ado mpeacTaBHUKOM iHImX ocib [6]. Ilepuit mapna-
MEHTChKUH oMOyzacMeH OyB 3acHoBanuii y Kopomiersi IlIBeris B
1809 pomi. Hosrorpuanmii yac Kopomisctso IlBeris Oyna €auHO0
KpaiHo, 1e OyB CTBOPEHHI Ta PO3BWUBABCS IHCTHTYT OMOYJCMEHa.
Mo x mo iHIMX AepkaB, TO TaM MOIIUPEHHS BINMOBIMHOTO iHCTH-
TYTy PO3IOYANoCs JIMIIE Michs 3aBeplieHHs J[pyroi cBiTOoBOiI BiifHH
[2].

B Vxkpaini iHCTI/ITyT 0M6yz[0MeHa 3all0OYaTKOBAHMUN 1 posnouas
CBOIO p060Ty micis npuiHATTd KoHctutynii Yipainu y 1996 pori.
VY crarri 101 KOHCTHTyuu VYkpaiau Oyno Brepie 3ampoBaLKEHO i
3aKOHOJIaBYO 3aKpillJICHO Tocaay YTIoBHOBaXxkeHOro BepxosHoi Panu
VYkpainu 3 rpaB JoauHA (OMOYACMEH.

23 rpymas 1997 p. BepxoBna Panma Ykpainu npuitHsna 3akoH
VYxkpainu «Ilpo YnoBHoBaxkeHoro BepxoBHoi Pagu Ykpainu 3 npas
mronuHN Y 3aKOoHI BU3HAYaeThea cepa HOTro 3aCTOCYBaHHS: yKpaiH-
CBKHI OMOYyJCMEH Oepe ydacTh y YiTKO OKPECICHOMY KOJIi CYCIIiIb-
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HHUX BIIHOCHH, SIK1 CTBOPIOKOTHCS MDK JTFOMUHOIO, 3 OJHOTO OOKy, Ta
OpraHaMi JepXaBH i MICLEBOr0 CaMOBPsIyBaHHs Ta iX MOCaI0BHMH
i cimyx0oBUMH ocobamu, — 3 iHIIoro. Bigpasy k ciing 3BepHYyTH yBa-
Iy Ha Te, IO YKpaiHCBKUM 3aKOHOJABIIEM 3HAYHO PO3LIMPEHE SIK
KOJIO CYyO’€KTiB, IO 3aXHINAIOThCS YTOBHOBXEHHUM, TaK 1 KOJIO
cy0’eKTiB, Ha fKi BiH MOXXe BIUTMBATH. A/pke B OaraTbox KpaiHax Ha
3axXUCT OMOyJICMEHa MOXYTh PO3PaxOBYBaTH JIMIIE T'POMaJsSHU Ja-
HOI JepkaBHW, a B YKpaiHi 3aXvCTOBI IAJIATaroTh JIIOAW B YCIiX Ipo-
MaJITHCBKHX CTaHaX 3a yMOBU IepeOyBaHHs Ha TepUTOpil YKpaiHu, a
yKpalHChKi TPOMajIsTHU — HaBITh 1 3a i Mexkamu [1, c. 146].

VYV HaykoBill JiTepaTypi AOCHIIHHKH IHCTUTYTY OMOyICMEHAa Ha-
BOJITH pi3HI Woro moxeni. OmHI aBTOpPH BHJAUIAIOTH TUTBKH IIBEI-
CBKY ¥ aHTNINACBKY MOZENI, iHINI — IIBEICHKY, aHTJIIHCBKY i ¢paH-
Iy3bKy. 3a3HadeHi MOJieNli He MMOBHOIO MipOI0 PO3KPHBAIOTH yCe pPO3-
MAiTTsl CBITOBHX CXEM IIOTO IIPABO3aXUCHOTO HCTUTYTY [1].

AMepuKaHCBKHH IHCTHTYT oMOyncmeHa (['eHepanbHWi iHCIEK-
TOp) OyB CTBOpPEHHH 3a 3pa3koM (paHIy3bKOI MOJEI, SKa 3’ IBUIacs
3a cTo poKiB 10 1boro. CroyaTtky BiH CTBOPIOBABCS 3 METOIO IMTOJIII-
IIEHHST SKOCTi OOHOBOI MINTOTOBKYU Ta IIBUIICHHS pPIiBHA 0O€31aT-
HOCTI 30pOMHUX CHJ, sSKi B TOH Yac Oynu ne3opraHizoBaHi i Bii-
pBHSUIMCA HH3BKHM piBHEM mnpodecionanismy. Ilocana Kowmicapa
NapIaMeHTy y CHpaBax 30pOHHHX CHII Hopgerii BimHOCHUTBCS 10
HAiOUTBII  PaHHIX 3pa3KiB  IHCTUTYTY OMOYACMEHaA, IOPHCIMKILs
SIKOTO IOIIUPIOETHCS TUIbKH Ha 30poiiHi cunu. HopBe3bkuii IHCTUTYT
OyB cTBOpeHmit y 1952 pomi. Ha moyarkoBomy eTarri iCHyBaHHS HOTO
TOJIOBHUM 3aBJaHHSIM Oys0 03HAHOMIIEHHS H0B06paHuiB 3 OCHOBaMH
po0OTH IHCTHTYTY NapiIaMCHTCEKOTO OMOYJACMEHA Ta iX 3aXHMCT Bil
HECIPaBENTNBOCTI 1 CBaBULIA HaYaJbHUKIB [3, c. 31].

OTxe, Ha Hamly JyMKY, IHCTUTYT BICBKOBOTO OMOYACMeHa
0co0MMBO HEOOXIMHMI y THX KpaiHaX, A€ ICHye BEIHKe HMOBIpHICTH
BiiCbKOBHMX KOH(QJIIKTIB Ta ¢ BOHH € Ha JaHUH MOMEHT. Takox, MU
BBa)KAEMO, IO BiH MOTPIOHUH y THX KpaiHax, aki BxomaTh 1o OOH
ta HATO, TomMy mo B THUX KpalHax apMis 4acTO 3aJly4daeThCs 10
y4acTi B oreparlis y 30HaX KOHQJIIKTIB.
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NOHATTA NPABOBOI OMNOMOI1

FO. KO. MidHe6ecHa, cmydeHmka crieuianbHocmi [paso

K. I. Bobepcbka, Haykosul KepigHUK, cm. euknaday Kagedpu
rpasosHascmea

Buwuti HasyanbHul 3aknad Ykooncninku «llonmaecbkuli yHieepcu-
mem eKOHOMIKU ma mopeiesii»

Ha paHuii MOMEHT MOHSTTS «IIpaBOBa JOIOMOra» € OJHUM 3
KIIIOUOBUX MHUTAHb Ul HAYKOBUX JOCHTIKEHb BUEHUX Ta HAYKOBIB.
IIpoTe, ocraHHIM YacoM CTajO MPUAUIATHCS OUIbIIE yBaru HayKoO-
BUM PO3BIKaxX 3araJbHUX 3aKOHOMIPHOCTEH PO3BHTKY IPaBOBOI JI0-
momoru. Ha crorofHi He icHye €IMHOTO BU3HAYCHHS MOHSTTS «IIpa-
BOBOI JomoMoru». Takoxk, He BCi BYCHI MOTOKYIOThCA 3 JAYMKOIO
po Te, M0 TPaBOBA JOMOMOTa CTAHOBUTH OKPEMHH IHCTHTYT.
Benmka KinmbKicTh HayKOBuiB CTBEPIDKYIOTD, WO TPaBOBA JIOOMOTa
SIBIISIE COOOK0 MDKraiy3eBHii IHCTHTYT, SIKWH 00’ €lHY€ NeBHI NIPaBOBi
HOPMH, IO CTAaHOBUTH OCHOBY JUIS JLUIBHOCTI JIEpKaBHHX 1 Ipo-
MAaJICbKUX OpraHiB Ta OpraHi3alliii, ki CIpSIMOBaHI Ha 3aXHCT IpaB i
3aKOHHHX IHTEpPEeCiB TpPOMajsH, TOOTO CHpSMOBaHI Ha HaJaHHS
rpoMajsHaM Ta OpTaHi3allisiM MPaBOBOI JOMOMOTH [2].

Binmosigao g0 B. C. Jlnuko ta T. b. Bitbunuk mMOHATTS IpaBOBOi
JOTIOMOTH BHMKOPHCTOBYETHCSA y TaKWX 3HAYCHHAX: JOMOMOTa, IO
HAQJIAEThCS 3aJUIs 3aXUCTY Y KPHUMIHAJIbHHUX CIIpaBax aJBOKAaTaMH;
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BUJ JIOTIOMOTH, SIKHH HAAEThCS TUTBKW aIBOKATaMU HA BIIMIHY Bi
MIPUBATHUX IOPUCTIB, sIKi HE € aaBokaTamu [1;4].

Crin momat, MO JesKi BUEHI MINAIOTh CYMHIBY BHUKOPHUCTaHHS
€IMHOTO TIOHATTA «IIPaBOBa JOMOMOTa» Ta BUIULIIOTH ACKUIbKA
cyMbkHUX TOHTE. Jlocmimauk T. b. Bimeunk ta B. B. 3a0opoBchkuii
MiIHIMAIOTh MUTAHHS MPO CIIBBIAHOIIEHHS MOHATH «IIPaBOBa JOMO-
Mora» Ta «mpaBoBi (ropumuuni) mocayru» [1, 3]. B Toit gac, sk
H. B. XmMeneBcbka TOPIBHIOE TOHATTA «IIPaBOBa JOMOMOTa» Ta
«IOpUIMYHA JomoMora» [5].

Ha 3akoHonmaB4oMy piBHI MUTaHHS MPO MPABOBY JOIOMOTY YiTKO
BperynboBaHo. Tak, y 4. 3 cr. 1 3akony Ykpainu «IIpo Ge3onnatHy
MIPaBOBY JIOTIOMOTY» YIiTKO HAJaHO IIOHATTS IPAaBOBOi JOMOMOTH,
TOMY BOHO BHU3HAYa€ThCS SIK HAJAaHHS MPABOBHUX IOCIYT, CIPSIMO-
BaHUX He 3a0e3MeueHHs peajizalii mpaB i CBOOO JIIOAWHM 1 TpoMa-
JSIHWHA, 3aXUCTY TpaB i cBOOOJ, iX BITHOBIEHHS Yy pa3i MOPYIIEHHS.

OTxe, MiICYMOBYIOUM BUINE 3a3HAYSHHWH Marepial, MOXHa 3po-
OWTH BUCHOBOK, IO IMOHSTTS MPABOBOI OTIOMOTH € JOBOII YiTKO
BpEryJbOBaHUM 3aKOHOJABCTBOM YKpaiHW, aie ICHye JeKiIbKa
TTO3UIIIN TOI0 BU3HAUEHHS AHOTO MOHATTS. 30KpeMa IO MPaBOBY
JOTIOMOTY 3a3HaueHo B cT. 59 OcHoBHOro 3akoHy. ToMmy MokHa
CTBEP/KYBATH, IO IIPaBOBa JIOTIOMOTA € OJHUM 3 OCHOBHUX KOHCTH -
TYIIMHUX TIpaB JIOJUHHA Ta rpoMaasHuHa. Takox B 3akoHi YKpaiHu
«IIpo Ge3omnaTHy MPaBOBY TOMOMOTY» € UITKE BH3HAYCHHS IPaBO-
BOi JONMOMOTH Ta IHIIMX HOPMAaTHBHO-TIPAaBOBUX AaKTax. 30KpeMa,
JaHWH 3aKOH BHW3HAYAE: 3MICT, TMOPSAOK, IMICTAaBM HaJaHHS 0e3-
omiaTtHOI TpaBoBoi momomoru. [IpoOieMHUM NHUTaHHSIM 3aluiia-
€ThCS CHIBBITHOUICHHS TOHSTTS «IPaBOBa JIOTIOMOTa» 3 TaKUMH
CYMDKHMMH TOHSTTSMH SIK «IOPUJMYHA JOMIOMOTa» Ta «HOPUAUYHI
nociayrn». ToOTo, OfHI aBTOPH HA3WUBAIOTh JIaHI MOHATTS CHHOHIMA-
MH, a IHIIi CyMDKHUMH HOHSATTSMH, MDK SKUMH TOAEKYAW ICHYIOTH
po3oibkHOCTi. Ha Hamry QyMmMKy, MOHSTTS «IIpaBOBa JOIOMOTa» Ta
«IOpUJNYHA TIOCTYTa» HE € TOTOXHHMH Ta PI3HATHCS B TOMY, FOpH-
JMYHA TOCIyra Mae BINIIUIATHUIN XapakTep, a IMpaBoBa JOIMOMOTra
Oe3orutaTHUil xapakTep. IIpoTe, mOcTym 10 MpaBOBHX MOCIYT Haja-
€TBCSI Yepe3 BUKOPUCTAHHA IIPAaBOBOI JOIOMOTU. MU BBa)xaeMmo, 110
IpaBOBa JIONIOMOTA € HIMPIIMM TIOHSATTSIM Bill TIOHATTS «IOpUIAYHA
JOTIOMOTa», OCKUTBKM 3HAXOAWUTHCS B CHCTEMI 3aralbHHUX 3aralbHO-
000B’s3KOBHX, (hOPMaJIbHO-BU3HAYCHUX IPABUJ MOBEAIHKH, SKi
BCTaHOBIIIOIOTBCS, OXOPOHSIOTHCS 1 TapaHTYHOTBCS JIEPKABOKO 3
METOI0 BPETYIIOBAHHS HaWBAXIHMBININX CYCIUTBHUX BITHOCHH, a il
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OCHOBOIO € aJIpeCHICTb HaJlaHHS KOHKPETHIH 0co0i, y fKoi moTpedu B
Takii JOmOMO31 MOXKYTh OYyTH OIJHOYACHO y [EKUIBKOX IMPaBOBHUX

chepax.
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CyCnuibHO HEBE3NEYHI HACNIAKU B
CUCTEMI O3HAK CKIALY 3NTO4YUHY

FO. 10. lMidHe6ecHa, cmydeHmka cneuianbHocmi [lpaso, epyna
MP-21

T. B. lweHko, cm. suknaday

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascebkull yHisepcu-
mem eKOHOMIKU i mopaieri»

CycninpHO HeOe3leyHl HACTHIIKA B IOPUAMYHIN JiTepatypi po3-
DIAAA0Th SIK OJHE 3 IEHTPAIBHUX 1 BCCOXOILTIOIOYHMX IPABOBHX
SIBUIL y KPUMIHAJBHOMY IIpaBi Ta IHIINX ramy3sx npaBa Ha cporomni
cepell HAYKOBI[IB BIACYTHS €IHICTh MONISOIB IOAO BU3HAYCHHS
CYTHOCTI ¥ MOHATTA CyCHiUTbHO HeOe3medyHnx HacwuigkiB. IIpore
OCTaHHIM YacOM CTaj0 MPHUAUIATHCS OUIbIE yBarv IOCIIHKCHHSIM
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3araJbHUX 3aKOHOMIPHOCTEH PO3BUTKY CHCTEMH CYCIIUIBHO HeOe3-
MEYHUX HACIIIKIB 3 MOTJSAY iX BHYTPIIIHBOI OpraHi3arii.

BuBYeHHS CycniuTbHO HEOE3NMEYHUX HACTIAKIB IOJIATaE B TOMY,
0 BOHM € HEBi €MHOI0 YaCTHHOIO CKJAJHOTO MEXaHi3My OyIb-
SKOTO 3JI0YMHY. BOHU € 000B’sI3KOBUMH 03HAKaMU 00’ €KTHBHOT CTO-
POHU JHIIe IS 3MTOYNHIB 3 MaTepialbHUM CKIIaJIOM.

3 ypaxyBaHHSAM pPI3HMX CTaHIB BITYM3HSHOI Ta 3apyODKHOI IOpH-
nugHOl HayKd. BHCBITIIOIOTBCA OKpeMi MiAX0Ii BUYEHHX-TIPAaBO3HAB-
B 70 JOCTIKEHHS CYyCIUIbHO HeOe3NMeYHUX HACTIAKIB y 3arajabHo-
TEOPETUIHOMY pO3yMiHHI. [IpoOrmemMor0 MOCHTIMKEHHS CYCILUTEHO
HeOe3MeYHNX HACHIIKIB 3aiMajaics Taki BUYCHI Ta HAyKOBII SK:
B. A. Bacunenxo, H. JI. lypmanoBa, C. B. 3emmtokoBa, H. ®@. Kys-
menoBa, M. 1. Kopxkancekuit, B. H. Kyapssues, B. I'. Makamsini,
B. B. Masresa, b. C. Hikidopora Ta iH.

VY Tteopii KpUMIHaIbHOTO TpaBa HAYKOBII 3aCTOCOBYIOTH Pi3HY
TEPMIHOJIOTIIO Ta pi3HE MOSCHEHHS TMOHSATTSA «CYCIUIBHO HeOe3meuHi
HacHinkny. Lle mOSCHIOETECS THM, IO CYCIUTEHO HEeOe3MeuHe MiTHHS
— € 000B’s3KOBOIO 03HAKOIO 3JI0YHHY i 00’€KTHBHOI CTOPOHU MEBHO-
To CcKJIany 3MoumHy, 1o 3a3HaueHuid B OcoOmusiii gactmai KK
Yxkpainu.

CycrineHO HeOe3nedHi HacHigKH y KpUMIHAJIBHO-TIPaBOBIiH JiTe-
parypi BH3HA4YarOTh SK IIKOLY, IO 3alOMIIEThC 3IOYHHHUM
IISTHHSM CYCIIUTGHUM BITHOCHHAM, OXOPOHIOBAHUX KPHMIHAIBHUM
3aKOHOJABCTBOM, a00 SK peanbHy HEOe3MeKy 3amoAiTHHS TaKoi
IIKOJIH.

CycninmpHO HeOe3meuHi HacHigky (3MOYMHHI HACHIIKH) — I
HACTIZKU 370YMHY, sSKi 3aKpilUIeHI B aucno3uilii crareii OcoOmuBoi
gacTuHN KpuMiHANBEHOTO KOIEKCy abo MOXOmATh 3 ii 3MICTy, MaroTh
3HaYeHHS Ui BU3HAHHS [iTHHS 3JIOYUHHUM 1 TOJANbIIOl HOTO
KBamidixarii.

Cxiag 370YMHY € MACTAaBOO IUIsl BU3HAHHS ISTHHS 3J0YMHOM.
be3 HasBHOCTI X04ya 06 OJHOI CKJIaJOBOI 3JI0YMH He Oyle BH3HaBa-
trch. ToMy, npu BHpIIEHHI MMTAHHS PO BiAMOBIIAIBHICTD 33 OYIb-
KW 3JIOYMH YCi €JIEMEHTH HOTO CKJIaIy MOBHHHI OyTH IPHCYTHIMH.
OO0’ekTHBHA CTOpPOHA € OJHUM 3 YOTHPHOX OOOB’S3KOBUX E€JIEMEHTIB
ckiaxy 37104nHy. OO’€KTHBHY CTOPOHY 3JI0YHMHY YTBOPIOIOTH O3Ha-
KM, IO XapaKTepPHU3YIOTh i3 30BHIIIHBOI CTOPOHHU. 3a JOMOMOTOIO
JaHUX O3HAK MOXXKHA 3pOOMTH BHUCHOBKH MPO TE, IO BYNHEHO came
3]I0YMH, a HE iHIIe mpaBomopymeHHs. Jlo JaHWX 03HAK HaJeKAaTh:
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CyCIUIbHO HeOe3MeyHi MiTHHS; CYCHUIBHO HeOe3Me4Hi HACHTiIKU;
NPUYMHHUN 3B’S30K MDK CYCHUIBHO HEOE3NEeYHUM MiTHHSM 1 cyc-
MUTBHO HeOEe3NeYHUMH HACIiIKaMu; CIoci0, 3Hapsams Ta 3acolu,
Miciie, 9ac 1 0OCTaHOBKA BUMHEHH 3JIOUYMHY. 3aJeKHO Bim iX Hac-
TaHHS BU3HAYAIOTHCS 1 CTaAil BAMHEHHS 3JI0YMHIB, X0Ua MPHU IHOMY
me # BpPaxoBYEThCcA 00CAT peami3amii 3T0YMHHOTO HaMipy, OJHAK
00’€KTHBHHM IPOSBOM 3aBXKIN 3IUIIAETHCS 3J0YMHHUAN Pe3yibTarT.

CycninpHo-He0e3neHI HACTAKN Halle)KaTh 10 OCHOBHUX O3HAK
00’€KTHBHOI CTOPOHH 3JI0YMHY Ta Pa3oM 3 TISHHAM 1 NMPUYNHHAM
3B’SI3KOM CTaHOBJISITh OCHOBY 3MICTy 00’€KTHBHOI CTOPOHH; 3a JA0I0-
MOTOI0 CYCHUIBHO HEOE3MEeUHHUX HACHiAKIB PO3KPUBAETHCS 3MICT
pPEIITH HasBHUX O3HAK 00’€KTHBHOI CTOPOHH, 1 MOKHA CIOCTEpiraTu
iX 3HAYeHHs [yl BU3HAYCHHS 3J0YMHHOCTI Ta BCTAaHOBICHHS Kapa-
HocTi misHHA. CycniTbHO HeOe3MeyHi HaCHiIKM MOXHa OXapak-
TepU3yBaTH depe3 iHII, TOOTO ambTepHATHBHI ((PopManbHO-IOpH-
JIUYHI) 03HAKH 00’€KTHBHOI CTOpOHHU. Taki 03HaKkH, sK MicIle, Jac,
croci0, 3acobu Ta 3HApAANS BUMHEHHS 3JI0YMHY B TOMY pasi, SKIIO
3a3Ha4eHi K O0OB’A3KOBI O3HAKW KOHKPETHOTO CKJIaay 3JI0YHHY,
MOXYTh K OOTSDKYBaTH, TaK 1 IIOM’SKIIYBAaTH TSDKKICTh 3IIOYMHHHUX
HACJIIIKIB, 1[0 HACTAJIH.

Anamiz crateéi OcobmuBoi wactuan KK VYikpainun no3soise 3po-
OWTH BHCHOBOK, IO CYCILUIBHO HeOE3NMeYHI HACTAKU SK O3HaKa
00’€KTUBHOI CTOPOHU CKIAAy 3J0YMHY, MOXYTh OyTH BHpPaXeHi HE
TUIBKM Y BHINIAALI peaibHOl (pakTudHOi) mIKoau abo 3arposu 3amo-
JITHHS Takol IIKOAW, aje W y BHIVIAAI COIIAIbHO-TIPABOBOI MIKOM,
MUTAaHHS TPO HASIBHICTH KO BHPINIYETHCA OPraHOM JOCYIOBOTO
pO3cIinyBaHHs, TPOKYpopoM abo CylIoM 3 ypaxyBaHHSIM KOHKPET-
HUX OOCTAaBHH CIPaBH i y Mekax CBOET KOMITETEHITI.
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MDKHAPOOHO-NMPABOBUUA CTATYC AHTAPKTUKMK

A. 0. Cmanicnaecbka, cmydeHmka crneujansHocmi [Npaso

K. I'. Bobepcbka, HaykosuLl KepigHUK, cmapuwiull suknadad kageopu
rpaso3Hascmea

Buwutl Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU ma mopeiesii»

Crin KOHCTaTyBaTH, IO OAHIEI0 3 HAHOUIBIIUX TEPUTOPINA 3eMHOT
KyJi BU3HAEThCS AHTApKTHKA, SKa 3aiiMac MaTepUK AHTAPKTHIY, a
TakoX dvacTHHM Twuxoro, IHOMicbKOro M ATIaHTHYHOIO OKEaHIB.
MiKHapOAHO-TIPAaBOBUI CcTaTyc AHTapKTHKH OyB BH3HAYCHHWH Ha
MbxHapoaHii koH(pepeHmii mo AHTapkTumi 1959 poky, ska BinOy-
nmacs y Bammnarroni (CIIA). VY BHILCBKA3aHOMY 3axodi Opanm
y4acTh MPE/ICTABHUKH THX 12 nepkaB, sIKi IPOBaIUIN Z[OCJIII[HI/II_ILKy
JISUTBHICTh HA 1[I TepuTopii g0 moyatky koHepeHiiii. Jani kpaiHu
MOXKHA TOJUIMTH Ha JBa TUNU: 1) KpaiHW, 10 BUCYHYJIH TEPUTO-
pianbHI MpeTeHs3ii Ha TepUTOpil0 AHTapKTUKH (ABCTpamis, ApreHTH-
Ha, BemukoOpuranis, Hoea 3enanmis, Hopseris, ®panmis i Ywti) Ta
2) xpainwm, ski He Bu3Hanmu nux npereHsii (bemsris, CPCP, CIIA,
[linenHo-Adpukancekuii Coro3 i1 Smonis). 1 rpymuas 1959 poky
BHINe3a3HaUeHa KoH(pepeHmis mpuitHsuia JloroBip mpo AHTapKTHKY,
SIKWA Ha TPUBAJIUH Yac BU3HAYMB il MDKHAPOIHO-TIPABOBUN PEXKHM 1
CTaB BaroMoI0 MOJIEI0 MDKHAPOAHOTO KHUTTSA. ChOrOJHI y4aCHHKaMH
Horosopy mpo AHTapKTI/IKy 1959 poky € 53 mepkaBu, BKIIOYAIOUU
Bci odiumiiiHi spepHi kpainu. Jlemo3uWTapieM JaHOTO JOTOBOPY
Buctymnae CIIIA [3, c. 368].

HoroBip ckmagaetbcs 3 npeamOyiu, 14 crareli Ta HOCHTH Oe3-
CTPOKOBHUM XxapakTep. YkpaiHa mnpuenHanacs 1o JloroBopy mpo
AnTapktuky 17 BepecHs 1992 poky, a 27 tpaBHs 2004 poky 3m100y1a
cratryc KoncymprarnBaoi CTOpoHH, TOOTO OTpHMajia INpaBO BETO
pU TPUHAHATTI pillieHb (pillleHHS B 00OB’S3KOBOMY MOPSJKY YyXBa-
JIOIOTHCSI BHKJIIOYHO KOHCEHCycoM). JloroBip mpo AHTapKTHKY
1959 poky craB MPaBOBOIO OCHOBOIO JUIS CTAHOBJICHHS PO3Tayyke-
HOI CHCTeMH MDKHApPOAHWX HOPMAaTHBHO-TIPABOBHX aKTIB (PEXKHUMIB),
SIK1 JIOTIOBHIOIOUM 1 KOHKPETH3YIOUH MOJIOXKEHHA camoro Jlorosopy,
PETYJIIOIOTh Pi3HI BHAW [ISUIBHOCTI B AHTApKTHII — PETiOHI, SIKUH
oxorutroe 6mm3pko 10 % moBepxui 3emii [2].

Crarts 1 JloroBopy mpo AHTapkTUKy 1959 poky BCTaHOBIIIOE:
«AHTapKTHKa BHKOPHCTOBYEThCA TUIBKM B MHPHHX IUIIX. 3abopo-
HSIIOTBCS, 30KpeMa, OyIb-sKi 3aX0IU BICBKOBOTO XapakTepy, Taki sK
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CTBOpPEHHS BiliCBKOBHX 0a3 1 YKpilJIeHb, NMPOBEICHHS BiHCHKOBUX
MaHEBpIB, a TaKOXX BUIMPOOYBaHHS OyIb-AKUX BUIIB 30pod» (m. 1)
[1]. V Toii xe yac [Jorosip mpo AHTapkTHKY 1959 poky He mepemko-
DK€ BUKOPHUCTAHHIO «BIICBKOBOTO MEPCOHATY a00 OCHAIICHHS JUIS
HAayKOBUX IOCTIHKEHb a00 IS OyIb-sSKWX IHIIMX MHUPHHUX IIUICH)
(. 2 ct. 1). Le monoxenas: Oya0 BKIFOYEHO 32 TMPOMO3UITIEIO IETKAX
YYaCHUKIB KOH(MEpEeHIl, SKi 3asBUJIM, [0 BOHU B CYBOPUX 1 BAKKUX
yMOBaxX AHTApKTHKU MOXYTh 3[IACHIOBAaTH HAYKOBi JOCITIKCHHS B
MHPHHMX I[UISIX TUIBKM IPU 3aJIy4eHHI BIHCHKOBOTO IEpCOHATY i
BUKOPHCTAaHHI BICHKOBOTO YCTAaTKyBaHHS. 3 METOI0 3amoOiraHHs
MOXITUBUM 3JIOB)KMBAaHHSM B I[bOMYy mNuTaHHi Jloroeip 3000B’si3ye
Oyap-sKy CTOpOHY iH(OpMyBaTH IHII JOTOBIpHI CTOPOHH «IIPO
OyIb-SKuil BICHKOBUI IMepcoHan abo OCHAILEHHS, NMPU3HAYCHE IS
HampaBlieHHS HOTO B AHTapKTHKY 3 JOAEpKaHHIM YMOB, Tepenoda-
yeHux 1. 2 cT. 1 [loroBopy mpo AHTapKTHKY 1959 poKy» [1].

B Antapkruili 3a00poHeHi siiepHi BUOYXH, SIK Y BifiCBKOBHX, TaK i
B MHUPHHX [UISIX, IO BEJIBMH ICTOTHO 3MIIHIOE 1 JOMOBHIOE IOJIO-
eHHs JloroBopy mpo HENpHUIYCTHMICTh 3IiHCHEHHS B AHTapKTHIII
3axoJliB BiliCBKOBOTO XapakTepy. 3a0opoHa OyIb-sKUX SIEpHUX BH-
OyxiB mopsg i3 3a00pOHOI0 BHUAAJCHHSA B IIbOMY pailoHI pamioak-
TUBHUX MaTepialiB MepeTBOPUII0O AHTAPKTUKY 1 B 0e3’sIepHY 30HY.
Ane pasoMm 3 TuM, JoroBip mpo AHTapkTHKy 1959 poky He mepen-
Oagae 3a00pOHM Ha BHKOPHCTAaHHS B AHTAapKTHI SIEpHOTO
yCTaTKyBaHHS ab0 SAEPHOI TEXHIKH.

[TincymoByroun Bce BHIEBKa3aHE MOKHA 3pOOMTH BHCHOBOK, II[O
MDKHApOIHOIO CITUTBHOTOIO AHTapKTHKA BU3HAETHCA 0COOJIMBOIO YH-
Majol0 33 PO3MIPAMH TEPHTOPIEI0, BKIIOYAIOYM MATEPHK AHTapK-
THIY Ta TpHIIerIT Tepmopu Ta HamaecThesa il cTaryc HeHTpaiizo-
BaHOI, JeMuiliTapu3oBaHoi Ta 0e3’suepHOi 30HH. He 3Baxkaroum Ha
YUCJICHHI CIIpOOM B MHHYJIOMY aHEKCil MaHUX 3eMeNb Ha ChOTOJHI
KpaiHu CBITYy HIAILIM 3roau Ta mpuiHsH JloToBIip Mpo AHTapKTHUKY
B 1959 pomi, SKUM BCTA@HOBIIIOETHCS PEXUM CHUIBHOTO MHPHOTO
BUKOPHCTaHHS, B TOMY YHCHI JUIsl MPOBEACHHS JOCTIIKEHb (BKIIIO-
Yaro4yM MPaBO HA CTBOPEHHS HAYKOBUX IMOJISIPHUX CTAHIIIN).
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NIKBIAALIA CYB’€KTA TOCNOOAPIOBAHHA:
NIACTABU TA NMOPAAOOK 3AIMCHEHHA

A. 0. bopodeHko, cmydeHmka cneuianbHocmi lNpaso, epyna MNP-31
I. B. Tepena, Haykosuli KepieHUK, OouyeHm Kaghedpu rpaso3Has-
cmea, K. I. H.

Buwuti HasyanbHul 3aknad Ykoorncninku «llonmascbkuli yHieepcu-
mem eKOHOMIKU i mopaieri»

P03BUTOK PUHKOBHX BiTHOCHH 3yMOBHUB HEOOXIIHICTh HAJIEXKHOTO
NIPaBOBOTO PpEryJIOBAaHHS IPOILECIB YTBOPEHHS, peopraHizaiii Ta
MIPUNIMHEHHS CyO0’€KTiB TOCIOAAPIOBAHHS pPI3HWX OpraHi3amiifHo-
npaBoBux QGopMm. Ha mpaxTuii Haliuacrimie came MOPSIOK TMPHITH-
HEHHsI TOCIOJIAPIOI0UOTO CY0’ €KTa CYMPOBOIKYETHCS HHU3KOIO MPO0-
JIEMHUX MHTAHb, 10 3yMOBIIOE AKTYaJIbHICThH TEMH. i JOCHiIKeH-
HAM 3aiimanucs Taki BueHi, sk O. M. Bimauk, O. M. 3ybatenko,
B. I1. Minam, B. K. MamyTtoB, M. 10. HoBoxareka, B. C. lllep6una
Ta IHIIIL

Sk BimomoO, 3aleXHO Big BOJEBHUSBICHHS BIAaCHHKA Cy0’eKTa
TOCIIOIAPIOBAHHs, FOPUIMYHI MACTaBH NMPUIUHEHHS MIUTBHOCTI Ta-
KHX CyO’€KTiB NMOAUIAIOTBECS Ha IOOpPOBUIBHI Il mpumycoBi. Binmo-
BIIHO MiJCTaBaMH TOOPOBUIBHOTO MHPHUIMHEHHSA Cy0’€KTa rocrozaa-
pIOBaHHS CIyryioTh abo iHiliaTHBa Oe3MOCepeaHbO BIACHUKA IIHOTO
cy0’exkta, abo X YINOBHOBaXEHHMX HHMM opradiB. I[IpumycoBo x
Cy0’€KT TOCIIOAAPIOBAaHHS TPHUIMHSAETHCS Ha TMIICTaBi CyIOBOTO
pimeHHsa. OKpiM TOTO, MPUIHMHEHHS MUIBHOCTI Cy0’€KTa rocmoaa-
pIOBAaHHS MOXe 3IIHCHIOBATHCS MUIAXOM HOTO peopraHizamii y
BH3HAUEHUX 3aKOHOJABLeM (GopMax 3JIHTTSA, NPUEIHAHHS, MOJLTY,
MepeTBOPEHHS, a00 XK NUIAXOM JikBiamii [3].

Hacammiepen, BapTo akIeHTYBaTH yBary Ha MiIHATOMY Y
HAyKOBIH JIiTepaTypi MUTAaHHI PO3MEKYBAHHS MOHATh «IIPHITUHEHHS
IOPUINYHOI 0COOM» Ta «IPUIHHEHHS JIUIBHOCTI cy0’eKTa rocmoja-
proBaHHs». SIKIIO peopraHizamis 3a 3arajibHUM IPaBHJIOM HE TATHE
3a co0O0I0 MPHUNMHWHEHHS AIUTBHOCTI T'OCIIOAAPIOI0YOro Cy0’€KTa, TO
JIKBIfAIsl € CIOCOOOM MPHIUHEHHS SK IOPUIUYHOI 0cOoOM, Tak i
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MOJIMBOCTI BECTH TOCIOAAPCHKY NBUTBHICTH Yepe3 OCTATOYHY
BTpaTy mpaBocy0’eKTHOCTI [5, c. 32].

XapakTepHOI0 OCOOJIUBICTIO MPABOBOTO PETYJIIOBAHHS JIKBimarrii
Ccy0’€KTa rocrofapioBaHHs € TOH (akT, 10 Y YHHHUX HOPMATHBHO-
MPaBOBHMX aKTaxX MIICTaBH Ta MpoIlexypa JIKBi#alli BH3HAYAIOTHCS
BincmbHuMu HopMamu. Tak, cT. 59 'K VYkpainu 3akpimtoe, 1o
MPUIUHEHHS Cy0’€KTa TOCHOIAPIOBaHHS 3IIHCHIOETHCSA BIAMOBIIHO
no 3akony [1]. K YKpalﬂn BU3HAYae JBl1 IICTaBH IIPUITHHEHHS
OPHIMYHHX OCI0 33 IlICHHSM CyJy: 4epes JOMyIIeHi NpH CTBO-
PEeHHI I0pUANYHOI 0COOM MOPYIIEHHS, SKi HE MOXHA YCyHYTH (II. 2
9. 1 ct. 110 IIK Vkpainu), a Takok B IHIIMX BHITaAKaX, BCTAHOB-
neHux 3akoHoM (1. 3 4. 1 ct. 110 LUK Vkpainn) [2].

Ha nHopmaTtuBHOMY piBHI 3araJpHUN MOPSIOK JIKBimalil cy0’ekTa
TOCTIOIapIOBaHHs (JIIKBIMAllIfHUN TIpOIleC) BUIHMCAHWH 3aKOHOJAB-
uem y npunucax cr. 111 LK Ykpaiau ta ct. 60 I'K Vkpainu, Bin-
MOBIMHO M0 SKHMX JIKBimaIlisl Ccy0’€KTa TOCHOIApIOBaHHS 3MIHCHIO-
€THCA JIKBIMALIITHOIO KOMICI€IO, IO YTBOPIOETHCS BIACHUKOM (BIac-
HUKaMH) MaifHa cy0’ekTa TOCIO/IAPIOBAHHS M i10T0 (ix) mpencras-
HHUKaMHU (opraHaMH) abo IHIUM OpraHoM, BH3HAYECHUM 3aKOHOM,
SKIO IHINWW TOPSAAOK YTBOpPeHHs Komicii He mepenbauenuii ['K
VYkpainu.

AHani3 TOCMOAPCHKOTO Ta [MBUILHOTO 3aKOHOJABCTBA, a TAKOX
CyIOBOi MPAKTHKU 3aCBiMIye HEOOXITHICTH YAOCKOHAJICHHsT HOpMa-
THBHO-TIPABOBOTO  PEry/IOBAHHSA IHCTHTYTY NPUMYCOBOI JiKBiauii
cy0’€KTa TOCIIOAAapIOBAHHS 3a PIMIEHHSM Cyqy. 30Kpema, Y HayKOBil
JiTepaTypi OOTPYHTOBYIOTBCS Taki HAIpAMKHU: 1) 3aKOHOJaBYO Haja-
™M AeiHilito «JIKBigamis cy0’€KTa TOCIOAAPIOBAHHS», IO CIPHSI-
TUME €IMHOMY TIyMadeHHIO MOHATTS; 2) 3akpinutu B 'K Ykpainn
BHYUCPITHUH TIEpeNlik TIICTaB MPUMYCOBOI JIKBimamii cy0’ekxra
TOCTIOZIAPIOBAHHS, Y3SBIIM 32 OCHOBY MEpeINiK IICTaB MPHUMYCOBOL
JIKBImaIil IOPUINYHUX OCi0, SKUil OyB BH3HAUeHUH y 9. 2 cT. 38
onepeaHpoi penakiii 3akony Ykpainu «IIpo mepxaBHy peecTparliro
IOPUANYHUX 0Ci0, (GiBUYHUX OCi0 — HiZ[HpH€MLIiB Ta TPOMAJCHKHUX
(bopMyBaHL» 3) HOTpe6y€ 3aKOHOJIaBYOTO 3aKPIlICHHS Ta YCYHeHHS
3HAYHOI KUIBKOCTI BUICHJIBHUX HOPM THpOIEeaypa MPUMYCOBOI
JikBimanii cy0’ekTa TrOCHOJapioBaHHs 3a pilieHHsM cyay [4].

BupilieHHs MOCTaBJICHUX 3aBJaHb CHPUATHME e(EKTUBHOMY Ta
MPO30POMY MeXaHi3My 3a0e3IedeHHs] MPUITMHEHHS MITBHOCTI Toc-
MOIAPIOIOYNX CYO’EKTIB.
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4. Pynenko JI. /1. Jlo muraHHA npo HpUMYCOBY JiKBifamio cy0’exTa roc-
nomaproBarasa 3a pimenasM cyny / JI. J. Pymenko, O.B.Macnak //
Mixrany3eBi 3B’S3KH LMBUILHOTO, TOCIOJAPCHKOTO Ta TPYAOBOIO
mpaBa : Marepiaau BceykpalHChbkol Hayk.-mpakT. KOH(]. (B aBTOPCHKiil
penaxuii), (M. KpuBnii Pir, 28 Bepecnst 2017 poky) : y 2 4. — KpuBwuit
Pir : JFOI MBC VYxkpaimy, 2017. - Y. 1. — C. 208-213.

5. Crpinbuyk B. YiockoHaneHHs 3aKOHOJABCTBa y cdepi INpHITMHEHHS
JisUTBHOCTI Ccy0’e€KTa TOCTOJApIOBaHHS, SIKE HE TIOB’sA3aHe 3 HOTO
6ankpyrctBoMm / B. Crpinpuyk, H. IBanrox // ITimnpue MHAIITBO, TOCTIO-
napcTBo i mpaBo. — 2016. — Ne 5. — C. 31-36.

NPOBJNIEMU MDKHAPOOHOIO 3AXUCTY MPAB AITEN

A. O. bopodeHko, cmydeHmka cneuianbHocmi lNpaeo, epyna MNP-31
B. B. Cmpineub, Haykosul Kepi8HUK, cm. euknaday Kagedpu
rpaso3Hascmea

Buwut Has4arnbHul 3aknad Ykooncninku «loimagckbKuli yHieepcu-
mem eKOHOMIKU i mopeiesni»

JluTrHa BHCTYyMae CaMOCTIHHUM Cy0’€KTOM IpaBa, Ha Hel MOIIH-
PIOETBCS BECh KOMILUIEKC TPOMAISHCHKUX, IMOJITHYHUX, €KOHOMIY-
HUX, COLIAIBHUX 1 KYJIBTYPHHX IPaB JIIOJUHU. 3aXUCT MpaB i CBOOO
niTer, 3a0e3MedeHHs iX MOBHOI[IHHOTO PO3BHTKY — Il¢ mpoOiieMa
CBITOBOTO 3HAYEHHS.

Ha MbkHapomHOMy piBHI iCHY€ psA aKTiB IMOAO 3aXHUCTy IIPaB
niredi, 30kpema KouBeHIlis npo npaBa autuau (1989 p.), Takox 1ie
MATaHHS PETyIIOETHCS HAIIOHAJBbHUM 3aKOHOJIABCTBOM, MPOTE JIESKi
npobnemMu y i cdepi ICHYIOTH 1, BIANOBIAHO, MOTPEOYIOTH
BUPILIIEHHSL.

Ha cydacHOMy eTami TEHACHIIS PO3BHTKY IHCTHUTYTY MDKHAPOI-
HOTO 3aXHCTy MpaB AUTHHHU CIPAMOBaHA HacaMmIlepel Ha BHU3HAHHS
CTaTycy IOUTHHH SIK DIBHONPABHOTO 4WIEHA CyCIIbCcTBA. Tomy i3
patudikamicro KoHBeHII Tpo mpaBa TUTHHU Jep)KaBHU-YIaCHHII
NPUHSIM Ha cebe 3000B’s3aHHS HE TUIbKUA MPUKUMATH 3aXOJH LIOA0
3aXUCTy NUTHHCTBA, aje W IUIKOM 1 IOBHICTIO BH3HAaBaTH IpaBa
JTUTHHH.

- © NYET - 229



YKpa'l'Ha HaMara€ThCs  3aralbHOJOCTYITHUMH METOJaMH 1 pi-
HICHHSMHA uvmneMeHTyBam MDKHapOJHO-IPaBOBI CTaHIApTH chepu
3aXUCTy TPaB JiTell B YKpaiHi IUISXOM BJOCKOHAICHHS 1 JIONOB-
HEHHsI HAI[IOHATFHOTO 3aKOHOJABCTBA, CTBOPEHHS CHEUIAbHUX
OpTraHiB HarsIy, IPOBEAEHHS MEPEBIPOK AT 3aXUCTY MpaB i CBOOONT
nireit, Ta 3abe3meueHHs iX CTabTbHOTO 1 MOBHOIIIHHOTO PO3BUTKY.

Takox 1€ JOCSraeTbcsl LUIIXOM BIIPOBAUKEHHS 1 CTBOPCHHSA
3TIHO 3 MDKHAPOAHUMHU CTaHIAAPTaMM HOBHX NPOEKTIB VIS 3aXUCTY
npaB i cBOOOJ niTed, Hampukiad, I'pomManchka criika «YKpaiHChka
Mepexa 3a mpaBa AUTUHW» 16 munHsA 2018 poky 3a minTpuMKH odicy
UNICEF VYkpaina modana peamizallifo MpoeKTy «3abe3meueHHs IMo-
CIJICHHS TOTEHIIATy Ta BILUTUBY HEYPSJOBHX CYO €KTIB y po3poOili,
BIPOBAHKEHHI Ta MOHITOPHHTY JOTPUMAHHS MpaB AUTHHH B CHCTEMIi
ANBTEPHATHBHOI OIMIKHW, YIOCKOHAJICHHI IOJNITHKKA Ta CTpaTeriid
3axucty airei» [1].

3axoay OXOPOHHM 1 JOMOMOIU MAKTh BXKMBATHCS LIOJ0 BCIX JTeEH
I migmitkiB  Ges Oynmp-sikoi juckpuminauii. Hampukmax mireit i3
IHOIMM KOJOPOM WIKIpH, BIPOI0 B YKPaiHCBKUX MHIKOJAX MOXKYTh
TIPUHIDKYBATH, a BUMTENI HE 3BEPTAlOTh yBary Ha TaKy MOBEAIHKY i
TaKOX HETaTHBHO CTAaBJIATHCS 10 TaKUX JITEH.

Benukoro mpobaemMoro y cdepi 3axucTy mpaB IOiTed € eKCIuIya-
TaIlisl AUTSAYOI Mpalli, HEeAONMYyHIEHHs iX yd4acTi y OOHOBHX misix. Y
JesKuX IepiKaBax, HalmpHkiaa, y Mekcuui BOHM BHKOHYIOTh He3a-
KOHHY poOOTy i 3ajJyd4eHi B IiSUIBHICTB, SIKA BBAXKAETHCS HeOe3med-
HOIO /s IXHBOTO 370poB’s. MibKHapogHa oOpraHi3amis mpami y
Facebook moka3zana Baxkky mpairto airer y ['imanasx, a AuTs4a mpars
y KH/IP — sBume o608’ s3K0Be.

Hireii 1 mimmiTkiB Mae OyTH 3aXWINEHO Big EKOHOMIYHOI i co-
iaTbHOT eKCILTyaTallii. 3acTocyBaHHs X Tpari B ramysi, IKiLIABIA
UIA X MOpPaJbHOCTI 1 3M0pOB’S YW HeOE3MeuHid isd KUTTA abo
Takild, 10 MOXeE 3aBAATH LIKOAM iX HOPMAJBHOMY PO3BHUTKY, IO-
BHHHO OyTH KapaHe 3a 3akoHOM. Kpim Toro, nep»xaBaMd BCTaHOB-
JeHI MexXi BiKy, HWKYE SKHX KOPHUCTYBAaHHS IUIATHOIO IHUTSIOIO
TIpariero 3a00pPOHSETHCS 1 KApaEThCs 3aKOHOM.

€ TNomMpPEeHNM BTATHEHHS HEMOBHOJITHIX OCI0 y 3MI0YMHHY Iisb-
HicTh. Hampukian, Bimomi BUIIagK{, KOJMU YKPaiHCBKUX HiTEH Tpu-
MyIIyBaTH TIEPEBOHTH i mpomaBaTé HapKOTHKH B Momnmosi Ta Pocii.
Jlns BupileHHs L€l mpobieMu, HEOOXITHO, HANpPHKIAL, CTBOPHTH
crewjiajbHi KOMICH, IHCIEKUi 3 MEpeBIPKM 1 3aXHUCTy NpaB JiTeH.
Ilpy oMy, Ha MDKHApPOJXHOMY PIBHI BB2)XA€MO 3a JIOLUIBHE BBE-
JEHHS CTaHAAPTIB MIHIMAJBHOTO BIKYy, 3 SKOTO JIiTH MOXYTh HECTH
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BIIMTOBIJAIHICT, 32 KPUMIHAJIBHUHN 3JI0YWH, OCKUIBKH B JCSIKHUX
KpaiHax BiH 3aHanTo HU3bkWi: B ITamii, Icmanii — 9 pokis, Himewun-
Hi, YropmwuHi, [lIBeimapii Tomo — 12, Typeuunni — 13 pokis. Haii-
BUIIMHA MOYATKOBUH BIK mependaueHe HOPBE3BKUM 3aKOHOJaBCTBOM
— 16 poxkis.

VY HH3IOI MDKHapOJHO-TIPAaBOBUX aKTiB, SIKi peasli3oBaHi B IOJIO-
KeHHsX, Hanpukian, cr. 20 3akony Ykpaiau (3Y) «Ilpo comiaabHy
poboty 3 ciM’siMu AiThMU Ta Mosommio», cT. 20 3Y «Ilpo cormianbHi
nociayrn», cr. 40 3Y «Ilpo 3a0e3nedeHHs opraHi3aliifHO-ITPABOBUX
YMOB COIIAIGHOTO 33aXUCTY ITEH-CUPIT Ta JiTel, m030aBIeHuX 0aTh-
KIBCBKOTO ITIKJIyBaHHS, 30KpeMa aKIIeHTOBAaHO yBary Ha BiAIOBi-
JATBHOCTI Jep KaBHUX CITY>KOOBIIIB 32 HEHAJIC)KHE BHKOHAHHS CBOIX
¢byHkuioHansHUX 000B’S3KIB y cdepi 3abe3meueHHs 3aXUCTy IMpaB i
CBO0O IiTeH. HpOTe Ha CHOTOJHIMIHIA IeHb B unHHOMY Kopekci
YKpaiHu 1po aiMIHICTpaTUBHI NpasonopymenHs (mam — KYnAll)
aJMIHICTPAaTHBHA BiJIOBINAIBHICTh 3@ BKa3aHi IPAaBOIOPYIUCHHS €
HEe TIOBHICTIO PO3KPUTON, i HE OXOIUIIOE BCI NMPOTUIIPABHI IISTHHS
ciyx0oBux oci0. IIpomonyemo KYmAII momoBHUTH CHHCKOM Haii-
MOIIMPEHIMUX MPOTHIIPABHUX MiTHb CIYXKOOBHX 0Ci0, HampHUKIIAM,
MTOPYIIEHHS CIyXOOBHMH 0OCO0aMH TOPSAAKY ab0 CTPOKIB HamaHHS
COITIAJILHUX TTOCIYT TOIIIO.

3anpoBa/KEHHSI MEXaHI3MY 3aXUCTy IMPaB JITeH, yJAOCKOHAJICHHS
KPUMIHAJIBHOTO KOJIEKCYy, 3amo0iraHHs rpyOMM IMOPYIIEHHSIM IpaB i
CBOOOJ JUTHHH, CIYTyBaTHME PO3BHTKY IHUBiT3aIii, apke IITH — IIe
MaifOyTHE KOXXHOI KpaiHu.

Cnucox BUKOPHUCTAHUX iH(opMamiiiHuX dxKepes

1. 3mimHeHss rpOMaAsHCHKOTO CYCIIJILCTBA IIUITXOM CTBOPEHHS Y KpaiH-
cekoi Mepexi 3a Ilpasa Jutumm [Enextponmmii pecypc]. — URL:
http://childrights.org.ua/projects/project_1.

KPUMIHANICTUYHA XAPAKTEPUCTUKA OCOBMU
3MTOYUNHLA Y COEPI TOPrIBII NIOAbMU

M. A. Mysuyenrko, cmydeHmka crieuiaribHocmi [paeo, gpyna [NPv-51

T. B. lwjeHKO, Haykosuli KEPIBHUK, cm. euknadady Kaghedpu rpago-
3Hascmea

Buwuti Hag4arnbHuti 3aknad Ykooncninku «lorimaecbKull yHigepcu-
mem eKOHOMIKU i mopeieri»

Hp06neMa TOpl"iBJ'Ii JJFOAbMH € OJHHUM 3 HETaTHUBHUX Ta KaXJIMBHUX
ABUII, SIKC BUHHUKIIO Y CY4YaCHOMY CYCIHUIbCTBI. 3a3HaycHa npo6neMa

- © NYET - 231



Ma€ ayke TIIHOOKiI BUTOKH, SIKIIO 3aHYPUTHUCS B ICTOPIIO, TO MOXKHA
YiTKO 3pO3YMITH JaBHICTH TOPTIBI JIOIBMH, aje BKpall BayKITUBi-
MM € 00poThOa 3 HEI0, KA BEAEThCS HE POKAMH, a CTONITTSIMH.
Brnepmie 1ie nmutanHs OyJo MiAHATO Ha ModaTKy XX CTOJITTS, ajke
caMme B LIed mepiox 4acy 3 0COOJMBOIO YBArol0 CTaBMIIUCS JIO KIHOK 3
BenukoOpuranii, SKMX 3MymIyBaau OO HPOCTUTYLIi B KpaiHax KOH-
TUHEHTaIbHOI €Bponu. Ilicia MBOTO iCTOPISA MOMOBHUIIACST TEPMIHOM
«0Oie pabCTBOY, KUK Yepe3 MeAKUH MPOMDKOK Yacy MOIIMPHUBCS Ha
3arajbHe TOHSATTS TOPTIBJI JIFOJABMH.

BuBueHHs1 0coOM 3J0YMHLSA SBJISIE COOOI CKIIAJHY KOMIUIEKCHY
npoOieMy, sKa BUMarae pi3HOOMHOTo mimxomxy. Bapto 3aszHaunTw,
o0 ocoOy 3JIOYMHIS HEOOXITHO IOCTIIKYBAaTH 3a CYKYIHICTIO CO-
LiaJIbHO-IeMOTpaiuHNX, TPAaBOBUX 1 MOPAJIBHO-TICHXOJIOTIYHIX
o3HaK. BaxxmuBumu € ¢daktopu, AKi BKIIOYAE B ceOe XapaKTEepPUCTUKA
0co0M 3JI0YMHIIA, a caMe:

— coljaJbHI — COLIAJBHUKM CTaH, OCBITa, HAIIOHAJIBHICTD,
ciMeifHuii cTtaH, nmpodecit i T. 1.;

— TICHXOJIOTIYHI — CBITOTJISAA (CBITOCIPUUHSTTS), TEPECKOHAHHS,
3HAHHS, HABUYKH, 3BHYKH, EMOIIi, TOYYTTs, TEMIIEPAMEHT i T. JI.;

— OloyoriuHi — cTaTh, BiK, OCOONMBI MpHUKMETH, (BUYHI MaHi:
CWJIa, 3pICT, Bara Ta JesKi iHIIIi.

TopriBiis NMIOABMH 3aBXKIHW BKJIIOYAE B ce0e KOHKPETHI KpHMiHa-
JICTUYHI 0COOIMBOCTI, aJpKe IIi 3JI0YUHU, SK MPABHIIO BUHHSIIOTHCS
rpymamMu ocib. 3BHYaifHO, OJHA JIOAWHA HE MOXE 3aiiMaTHCs UM
JOCUTHh TJIOOATFHUM SBHIIEM, a CaMe TOMY ISl KPHMIHAJTICTHYHOL
XapaKTepPUCTUKH 3a3HAYEHHUX 3J0YMHIB CYTTEBO BIgIrparoTh pOJb
MeBHI MaHi mpo (GopMyBaHHS TaKMX TPYI (KUIBKICHHH CKJaj, BiIKOBa
CTPYKTYpa, CTYHiHb 3IypTOBAHOCTi, MpodeciiiHi 3HAHHA Ta iH.).
XoTinocs O 3a3HAYMTH, IO TaKi YrpyImyBaHHS MOBUHHI Tak OW MO-
BHUTH «JIOTIOBHIOBATH OJMH OJHOT0», KOXEH 3 HUX Ma€ CBOI iH/HBI-
IyajdbHI SKOCTI, XapakTep, aje HaHTOJIOBHIINIMM € Te, IO BCIX IHX
3IIOYMHINB 00’ €AHYE OIHA IUIb, SKa B MOJAIBIIOMY CTa€ HE TUTBKU
MOXJIMBICTIO 30aradeHHs, aje 1 SK IICMXOJIOTIYHHMII YHMHHUK CTaec
3aXOILJICHHSIM.

JocuTs HacTMM € sBHINE, KOJIM OPraHi3oBaHi IPYIH CTBOPIO-
I0TBCS POMHAMH, 2 TOPTIBIIs JIOJBEMH MICPETBOPIOETHCS HA CBOEPIN-
HUU BHJ CIMEHHOro Oi3HECy, a OT)Ke MiABUINYEThCS PIBEHb Opra-
HI30BAHOCTI IHMX IPYyI, iX ONMEPaTUBHICTh Ta PIBEHb KOHCITIpaIlii, 1110
B MOAAJIBIIOMY 1 BILTMBAE HA PE3yNbTaT XHBOI IiSUIBHOCTI.
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XapakTepHUMH O3HAaKaMH 3JIOYMHHHX TPYTI, SKi CIIEIiai3yIoThCs
Ha TOPTIBJII JIOABMH, HAJATOJKEHA CHUCTEMa, TaKui coOl po3moAil
poJieil B yrpymnoBaHHI, /¢ KOXKEH WIeH TPy BUKOHYE YiTKO BH3HA-
4YeHl QYHKILIi i 7€ 3riIHO OJHOTO TUIAHY, MEPECTiAyIouH MpU LBOMY
€IUHY METy, TEHJICHIIIl 10 HAJAaroHKCHHS Ta MiATPUMyBaHHS MDKHA-
POIHUX 3JOYMHHUX 3B’SI3KIB, MOMIMUPEHHS MPOCTOPOBOTO Ta pPecypc-
HO-JIIOACEKOTO MacmTady BJIACHOI IISUTBHOCTI, 1i MPUKPUTTSA i
BUINIAAOM (hipMH TeBHOTO mpodimo, Taka KIiomiTka poOoTa 3aKpim-
JIOE CBill pe3ysbTaT 3acTocyBaHHAM OOMaHy, HacuibcTBa abo
HapKOTUYHHX 3aCO0IB YX MCHXOTPOIHUX PEYOBHH OO0 MOTEPIIUINX
JUIS BTATHEHHs 1X Y HEJICTadbHY MISUIBHICTD 1, 3BUYalHO, HE MEHII
TOJIOBHUM € HasBHICTb KOPYMIIOBaHHX 3B’ SI3KIB.

Taki 370YMHHI TpyNH Ta 3J0YMHHI OpraHi3alii, y TOMy 4HCi U Ti,
oo JitoTh y cepi TOPTIBII JTFOABMH, ICHYIOTh 32 YMOB MOXJIHBOCTI
OTPUMaHHS MaKCHMaJlbHO BHCOKHX NpPUOYTKIB 3a HalKOPOTILHIi
POMDKOK 4Yacy, TaK 3BaHe «IIBUIKE 30aradyeHHs», METOI SKOTO
SIBIIIETBCS ICHYBAHHS 1 JMINBHICTE OPraHi30BaHUX 3JIOYHMHHHUX YTPY-
noBanb. YoMy came TopriBis moapMu? He morpiOHO 3a0yBatu 11o
Ile OWH 13 HaOUIhII MPHUOYTKOBUX BHIIB 3IMOYMHHOTO Oi3Hecy. Sk
MOKAa3aJi OLIHKH EKCIEPTIB, PO3MIpH MPHOYTKIB, OTPUMYBAaHUX BiI
i€l JSUTRHOCTI, 3alMalOTh TPETE MICIe IMICIs HapKOOi3HECy Ta
TOPTIBJII 30poOEto.

OTxe, BUKJIaJeHE I03BOJIAE 3pOOMTH BHUCHOBOK, IIO Ocoda 3110-
YUHIISL € TOJIOBHUM EJIEMEHTOM KPUMIHANICTUYHOI XapaKTepUCTHKU
TOPTIBJIi JFOABMH, SIKA B CBOIO Yepry € HEBI’€MHUM CKJIaJOBUM
€JIEMEHTOM OpraHi30BaHOi 3J0YMHHOCTI, fKa HaOyBae BaroMoro
3HAYCHHS 1 SBJSIETHCS AY)KE 3arpO3JIMBUM KPUMIHOT€HHUM YHHHH-
KOM, III0, B CBOIO 4epry, MOTpedye BXKUTTA Haile(eKTHUBHIIINX 3aX0-
IIB, CHPSIMOBAaHUX Ha IMPOTHIIIO SIK OPTraHI30BaHIA 3JOYMHHOCTI B
[IUIOMY, TaK i 6e3MmocepeTH0 OpraHi3oBaHiil TOPTIBI JIOABMH.

Cnncoxk BUKOPHUCTAHUX iH(opMamiiiHuX TKepe

1. T'apacum I1. C. Xapaktepuctuka 0coOM TIOTEPIIJIOTO Ta OCOOM 3JI0-
yuHug [Enexrponnnii pecypc] / II. C.Tapacum, C. B.3ro0anenko //
HaykoBi 3ammicku JIpBiBcbKOTO yHIBepcuteTy Oi3Hecy Ta npasa. — 2012,
— Bun. 8. - C. 237-240. - URL:
http://nbuv.gov.ua/UJRN/Nzlubp_2012_8 55.

2. Ulo Take topriBis mmoxpmu [Enexrponnnii pecype] // T'O Jla Crpana —
VYkpaina. — 2018. — URL:
http://la-strada.org.ua/ucp_mod_information_showcategory_2.html.
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NMPABOBE PEIYJIIOBAHHSA 3AXUCTY AKOCTI NPOAYKLUIT

O. O. N'yweHko, cmy0OeHmKa crieuiaribHocmi Npaso, epyna NMP6iHM-11
I. B. Tepena, Haykosuli KepieHUK, OoueHm KagheOpu rpaso3Has-
cmea, K. i. H.

Buwut Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopeaieni»

Bu3HavalkHUM HampsSMKOM 30BHIIIHBOTO MOJITHYHOTO KypCy
VYkpainu € HaOyTTa wieHcTBa B €BpormeiickkoMy Corozi. 3 1iero me-
toto y 2014 p. Oyno miamucaHo YTromy Mpo acoifiamiro 3 €Bpormeii-
cekuM Coro3oM (mami — Yroxaa), oHIEIO 3 000B’I3KOBUX YMOB SIKOi €
MPUBEICHHS HOPM HaIlIOHAJHLHOTO 3aKOHOJABCTBA Y BIIMOBIIHICTD 3
HOpPMaMH MDKHApOJHOTO TpaBa. ToMy aKTyaJbHHM 3aJTUIIA€THCS
MUTaHHS PO TAPMOHI3AIlI0 YKPAIHCHKOTO 3aKOHOJABCTBA 3 MPABOM
€C 3aranoMm, 1 B 4YaCTHHI 3aXUCTY IpaB CIIO’KMBAYIB Ta BIAMOBIZHOTO
3a6e3nequH;1 AKOCTI IIPOAYKLIi 30Kpema.

ITepuoueproso HOTp16HO BII[MITI/ITI/I oo B YKpalﬂa HE ICHYy€E
€IMHOTO 3araJbHOMPUHHATOTO PO3YMIHHS TOHSTTS «SKICThb MPOIYK-
uit». Pi3HI HOpMAaTHBHO-TIPAaBOBI aKTH TIIyMadaTh HOTO MO PI3HOMY.
[Ipore, HayKOBII TIAIUIA 3rOAM, IIIO B OCHOBI 3a0€3MEYCHHS SAKICHOT
MIPOAYKII JIXKUTH BIAMOBIAHICTD OCTAaHHBOI CYKYITHOCTI BJIIaCTHBOC-
Tel, a came: Oe3MEYHOCTI, HOBM3HI, JOBIOBIYHOCTI, €CTETHYHOCTI,
€KOJIOTIYHOCTI, 3MaTHOCTI 3a/JI0BOJIGHATH 3allUTH CIIOXHBAava Bimmo-
BiZHO 10 MpHU3HAYCHHS TaKOi MPOMYKIIiL.

JloHenaBHa i MIOTBEPIDKEHHS SKOCTI MPOAYKIi (TOBapiB,
ocyr) oOO0B’SI3KOBUM OyJI0 MPOXOKEHHS IMpOLeaypu cepTudika-
il Ta cTaHAAapTH3aIli, MOpANOK sSKUX BU3Ha4yaB J[lekper KaOinery
MinictpiB  YkpaiHu «Ipo CTaHJAapTH3aIlil0 1 ceprmbmauuo»
Ocrtanniii BTpatuB 4uHHICTE 3 01.01.2018 p. y 3B’s3ky 13 npHuii-
HATTSIM 3akoHy YkpaiHm «lIpo TexHiYHI periaMeHTH Ta OIHKY
BigmoBigHocTy. Ilef 3akoH BuU3HAayae, IO «cepTudikamis — 11
MIATBEP/DKEHHS BIIMOBIAHOCTI TPETHOIO CTOPOHOIO (0C000I0, siKa €
He3aJIeKHOIO Bif 0Cc0OM, IO Hamae 00’€KT OIIHKM BiIIIOBIAHOCTI, Ta
Bim ocoOm, IO 3aiHTepecoBaHa B TaKOMy 00 €KTi SIK CIIOKHWBa4d YU
KOpHCTYyBau), SIKE CTOCY€EThCS MPOIYKILii, MPOLECiB, MOCIYT, CUCTEM
abo mepcoHany» [2]. OTxe, Ha cydyacHOMY eTami, cepTudikaris crae
He 000B’S3KOBOIO AJIsi BUPOOHHUKIB, OCKUIBKH CIYTY€ JIMIIE MiTBEp-
JDKEHHSIM TOTO, IO IPOMAYKIliS BilMOBigae BCTAaHOBJIEHWM BHMOTaM.
[IprunHOI0 TakWX 3MiH B 3aKOHOJABCTBI CTajla aKTHBHA €BPOIH-
Terpaiis Ykpainu.
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€Bporeliceki (SK 1 HAI[IOHAJBHI) CTAaHAAPTH B MEPEBAXKHINA OUTH-
LIOCTi MAaIOTh PEKOMEHAAUINHUN XapaKTep, TAKUM YHHOM, BUPOOHHUK
BXKE caM TpUiiMae pilleHHs Mpo iX TOTPUMaHHS NMPH BUPOOHUITBI
MIPOAYKILi, ajie y BUITaIKy HEAOTPUMAHHS 3araibHONPHIHITHX CTaH-
JIapTiB, BiH BXKE Ma€ JOBECTU CBOEMY IMOTEHIIHHOMY CIIOKHBAaueBi,
mo Oynu mpopaxoBaHi BCi PU3HMKH Ta KiHIIEBa MPOXIYKIIii € Oe3med-
HOIO JUTS 37I0POB’sl TPOMAJISIH Ta OTOUYHOYOro cepenosuiia [4, c. 105].

[ponec cranpaptuzamii Bce e 3aIHIIAETECS 000B’I3KOBUM IS
BHPOOHUKIB Ta PETYIIOEThCS CHEIiaTbHUM 3akoHOM Ykpainn «lIpo
CTaHapTHU3AIlII0», BIIMOBIIHO O MPUIHCIB SIKOTO CTAHIApTU3AIIT —
L€ JISUIBHICTB, IIO MOJIATAE B YCTaHOBJICHHI MOJIOKEHB JIIsl 3aIbHOTO
Ta HEOJHOPA30BOI0 BUKOPUCTAHHS I[OJI0 HASBHUX YM MOTEHI[IMHUX
3aBlaHb, 1 CIpsMOBaHAa Ha JOCSATHEHHS ONTHMAIFHOTO CTYIICHS
BIIOPSIKOBAHOCTI B TIEBHIl cdepi [1].

CydacHe TpaBOBE PETYIIOBAHHS CTAaHIAAPTHU3ALil IO YCKIIam-
HIOEThCS TPHUBAIOYMMH IpOIlECaMH BIIPOBAJPKEHHsSI B HaIliOHAJbHE
3aKOHOJABCTBO YKpaiHU sK nepkaBu — wieHa CBiToBOi opraHizarfii
topriii monoxeHb Yroan COT mpo TexHidHi Gap’epu B TOPTIBI,
30kpemMa Kozgekcy moOpodnHHOI NMPaKTHKH 3 PO3POOJIEHHS, MpHA-
HATTS Ta 3aCTOCYBaHHS CTaHJAPTIB, T4 BIPOBAKEHHS MDKHAPOIHUX
Ta €BPOMEHCHKUX MPUHIUITIB cTanaapTu3arlii [1]. Sk Hacmigok Tako-
rO TEepeXiTHOTO eTaly € TPUBAIodYi 3MIHM CTOCOBHO CTaHIApTIB,
30KpeMa TpPUHHATTS HOBHX Ta CKacyBaHHS CTapuX 3pasKiB, IO, B
CBOIO Yepry, CIPUYHMHSIE CYNEPEUYHICTh MDK JCSKMMH BHJIAMH CTaH-
JapTiB.

3-MOMDK IHIIMX JCPXKABHHUX PEryJIsTOPIB, CIPIMOBAHMX HaA JIO-
TPUMaHHS 3aKOHHOCTI Ta 3a0e3NeveHHs] HAIEXKHOI SKOCTI MPOIyKILii
(pobir, mocnyr) € koHTpons. Ha cydacHomy erami mpaBose 3a6e3-
TIEYCHHS OCTAHHBOTO B YKpaiHi 3HAXOMMTECS y mporueci pedopmy-
BaHHs. HoBa Mozenp Jep:kaBHOTO KOHTPOJIO 3a SIKICTIO Ta Oe3med-
HICTIO TIPOXRYKIIii 6a3yeThcs Ha €Bpornelchkux crangaprax. Ilo-mep-
me, BiTOyBaeThcs TPOIEC peopraHizamii KOHTPOJIOIOYNX OpTaHiB
BIOMOBITHO 10 HOBHUX OpraHi3aliiHO-TIPABOBUX MPUHIIMIIB, 30Kpe-
Ma, yTBopeHO JlepkaBHY ciyx0y YKpaiHM 3 NHUTaHb OE3Me4HOCTI
XapuoBWX TMPOAYKTIB Ta 3aXUCTy crokuBauiB. Ilo-mpyre, ckacoBaHi
pSAI O3BUIBHHUX JIOKYMEHTIB Ta MPOLEAYp MIOA0 SKOCTI Ta Oe3med-
HOCTI Xap4OBUX IPOAYKTIB, SIKi € BIICYTHIMH Yy BiONMOBiAHIM cucTemi
€spomneiicekoro Coro3y.

Omxe, HaIllOHAIBHE 3aKOHOAABCTBO y cepi 3a0e3meYeHHS IKOCTI
NPOAYKIii (TOBapiB, MOCIyr) pehOPMYETHCSA BIIMOBITHO IO €BPO-
MTeWCHKUX CTAaHIAPTIB.

- © NYET - 235



CnHcoK BUKOPHUCTAHUX iH(opManiifHuX Xxepen

1. TIpo cranmapriamito : 3akoH Ykpainu Big 05.06.2014 p. Ne 1315-VIL//
Binomocti Bepxosroi Pann Yxpainm. — 2014. — Ne 31. — Cr. 1058.

2. Tlpo TexHi4HI perJIaMeHTH Ta OLIHKY BiJIMOBITHOCTI: 3aKOH YKpaiHu BiJ
15.01.2015 p. Ne 124-VIII // Binomocti BepxoBnoi Pagn. — 2015. —
Ne 14, — Cr. 96.

3. Kopamsosa M. JI. Ceprudikauist nponykuii B €Bporneiicekomy Coro3i:
BuMorHu Ta mpouenypa / M. JI. KoBaieosa // Inrenext XXI. — 2017. —
Ne 2. - C. 104-108.

NPABOBE PEIYJNIOBAHHA
BE3roTIBKOBUX PO3PAXYHKIB

1. O. 3azpeba, cmydeHmka cneyianbHocmi Npaso, epyna MNP-41

I. B. Tepena, Haykosuli KepigHUK, OouyeHm Kaghelpu rpaso3Has-
cmea, K. I. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

VY cy4acHOMy CBiTi BUKOpPHCTaHHS O€3TrOTIBKOBHX PO3PAXYHKIB €
HEBiI €MHOIO YaCTHHOIO OyIEeHHOTO >KUTTS JroauHu. el Bua pospa-
XyHKiB BUHUK Hanpukiami XVII — Ha mouatky XVIII ct., ane nHe
HaOyB IIMPOKOTO 3aCTOCYBAaHHS y CBITI ax JO Mo4aTtky XX cT. 3a
gac icHyBaHHS CPCP 0e3roTiBKOBI pO3paxyHKH Majd HU3bKI TEMITH
po3BUTKY. Y mepiof 3 1966 no 1985 p. nuroma Bara Takux onepariii
He nepesuutyBana 14,4 %, i nume 3 1989 p. noxasHuku 3pocnu 10
44,2 % [4]. Slx mpaBOHACTYMHHI, YKpaiHa yHaclimgyBaiga HOpMa-
TUBHO-TIPAaBOBI aKTH IIOAO OE3rOTIBKOBMX PO3PAaXyHKIB, a 3 4acoM
3MiHIOBajJa iX Ta CTBOpIoBajia HOBi Hapasi k OYEBUIHHMM € CTpPIMKE
3pOCTaHHS YacTKH OE3roTiBKOBMX PO3paxyHKIB y IpomIoBoMy oOiry,
1 3aKOHOJAaBeLlb HAMAarae€TbCs BCTHUTATH 32 IIUMH 3MiHAMH.

IaCcTpyKIiss mpo Oe3roTiBKOBI pO3paxyHKM B YKpaiHi B HaIlio-
HallbHIA BaoOTi, 3aTBep/pkeHa moctanoBoro HBY Bix 21.04.2004 p.
Ne 22, nae ix HOpMaTHBHE BH3HA4YEHHA, a caMme: «0e3roTiBKOBi po3-
PaxyHKH — IIepepaxyBaHHs IEBHOI CyMH KOILITIB 3 PaXyHKIB ILIaTHH-
KIB Ha PaXyHKH OTPHMYBAdiB KOIUTiB, a TaKOX IepepaxyBaHHs
0aHKaMH 3a JOPYYEHHSM HiANpUEMCTB 1 (IBUYHHUX OCI0 KOINTIB,
YHECEHHX HMMH TOTIBKOIO B Kacy OaHKy, Ha PaXyHKH OTpPHUMYyBadiB
komTiB. Li po3paxyHKH MpOBOAATECS OAHKOM Ha MiACTaBi PO3paxyH-
KOBUX JOKYMEHTIB Ha IIallepOBUX HOCIIX YU B EJIEKTPOHHOMY
surig» [1].
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Hocmimkenns Forex Bonus,mposeneni y 2017 p., mokazanm Ham
10 KpaiH, IpOMAasHH SKHX BHKOPHCTOBYIOTb TEPEBAKHO 0e3roTiB-
KOBi po3paxyHKH. PeiiTmHr kpaiH 3a 10-Tm 0aJbHOIO MIKAIOIO
Burisinae TakuM unHoM: 1) Kamama (6.48/10); 2) Ilsemis (6.47/10);
3) Bputanis (6.42/10); 4) ®pannis (6.25/10); 5) CIHA (5.87/10);
6) KHP (5.17/10); 7) ABctpadis (4.92/10); 8) Himeuunna (4.14/10);
9) Snowis (3.12/10); 10) P® (1.95/10) [5].

Maroun Ha MeTi TOKpallyBaTH Hamly KpaiHy, MH 0axaemo
CTBOPIOBAaTH 1 BUKOPHUCTOBYBATH HOBI (PIHAHCOBI TEXHOJIOTIL. Ale
mo0 iXynpoBaaWTH y TOBCSKAEHHE JXUTTS HACEICHHS Jep)KaBH,
HEOOXITHHMH € CBOE€YACHi 3MIHM Ha 3aKOHOJaBUOMYy piBHI Tak,
07.02.2019 p. nabpaB ynHHOCTI HOBUY 3akoH Ykpainu «IIpo Bamrory
Ta BAIIOTHI Omepamni», IO NPU3BEIO 1O BTPATH YHHHOCTI Ta
MIPUITMHEHHS il PAay HOPMAaTHBHO-TIPABOBHMX aKTiB, 1 aKTYaJIbHOCTI
HaOyJI0 TMWUTaHHSA LIOJ0 THX HOPM, KOTpi BTPaTWIM YHMHHICTH i
3aJIMIIWIIACS He 3aKPIUIEHHMH Ha 3aKOHOJaBYOMY PiBHI.

3-mOMDK IHIIIOTO, HAJEXHE Miclle cepen 3aco0iB mepepaxyBaHHS
CYM 3 OJIHOTO PaxyHKYy Ha IHIIHMii MalOThb 3ailHATH GIOKYCHH-OaHKH,
OCKUTBKM OIIOKYEHH € Ti€f0 CHCTEMOIO, KOTPY NOHHHI HE 3MOTIH
3mamatd. BopjHouac iHTepHeT-0aHKM Ta IHINI TEXHOJIOTI MAalOTh
ciabKi Miciis, a caM KidepmpocTip CTaB MaTaHYMKOM JUIS BIHH MDK
xXakepamu, 10 crnoHykaio IIpesumeHta YkpaiHM BBECTH B IO
pimenus PHBO Vkpainu Bin 27.01.2016 p. «Ilpo Crpateriro kibep-
Oe3nekn YKpaiHW», TOJOBHOIO METOIO SIKOTO € CTBOPEHHS YMOB JUIS
Oe3rnedHoro (pyHKIIOHYBaHHS KiOEpIpOCTOpY, HOTO BUKOPUCTAHHS B
iHTepecax 0cobu, cycninbcTBa i nepikasu [2].

VYkpaincbka ¢iHTeX-chepa € HE3axXHIICHOI, a TOMY IOTpedye
3aKOHOJIaBYOTO yperymoBaHHs. Ilepmr 3a Bce, HEOOXiTHO PO3poOHUTH
HOBUI1 3aKOH I1110JI0 BUKOPUCTAHHS KPUITOBAJIOT, IKUH BKIFOYaTHME
CHCTEMY 3aXOJiB 1 NMPaBWJI TOPTOBHX IIAaT(OpPM, i CTBOPHTH KOMICii
31 CHoCTepe)keHHs 3a KOXXKHOK eJeKTpoHHOlo cucremoro [3]. lle
JACTh HOBWH ITOIMITOBX JUISI KpaiHW Ta 1i MOMaIbIIO] CIIBIPAIli 3 iHO-
3eMHUMH JIep>kaBaMH. Takoxk MOTPIOHO CIIIKyBaTH 32 HOBUHKAMHU Y
chepi ONMOKYEHHY, OCKUTBKH IIICIS TEpIINX CHpod OnokueiiH-0aH-
KiHTYy Ta 0ro yZOCKOHAJeHHs, TEXHOJIOTIA CTPIMKO yBilijlie B Halie
KHTTS, a I]e 30BCIM HOBa, HEYperyJibOBaHa Ha HOPMaTHBHOMY piBHI
cepa. HoBuii HOpMaTHBHO-IPAaBOBHH aKT NMOBHHEH Oyne MICTUTH
YiTKe pO3’SICHEHHS TEXHOJOTi, 3aKpilUIIOBATH OCHOBHI MOHSATTS WIO,
y CBOI Yepry, BUMaraTUMe 3aKpilUICHHS MeEXaHi3My IPaBOBOTO
peryioBaHHsS Ha piBHI mocTanoB HBY.
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[ mpuknany, B YKpaiHi YIpPOBaKYIOTECS B OOIFOBI TEXHOJO-
Tii, 30KpeMa, Opendatabot SK1 TIOJIETIIYIOTh Ta 3a0e3MedyroTh Ipo-
30PICTh MISTBHOCTI JEpXKaBHUX Ta HEICPKAaBHUX CTPYKTyp. Tomy
BOXIMBUM € YCBITOMIJICHHS HEOOXITHOCTI CBOEYACHOTO HOPMATHB-
HOTO YpETyJIIOBaHHS BITHOCHH y cdepi HOBUX (iHaHCOBO-iHOpMa-
OifHUX TEXHONOTIA 3arajgoM, Ta PO3BUTKY OE3TrOTIBKOBUX pO3-
paxyHKiB 30Kpema.
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NMPABOBI 3ACAU PEKITAMHOI OISANbHOCTI

M. O. 3eneHcbka, cmyOeHmka crieyianbHocmi [paso, epyna MP-31
I. B. Tepena, Haykosuli KepieHUK, OoueHm KagheOpu rpaso3Has-
cmea, K. I. H.

Buwuti Has4anbHul 3aknad Ykoorcninku «llonmascsbkull yHisepcu-
mem eKOHOMIKU | mopaigsii»

HanexHe mpaBoBe 3a0e3NneyeHHs PEKIAMHOI MiSTTbBHOCTI B YMOBaX
PUHKOBOI EKOHOMIKH € JIOCHTHh aKTYaJIbHHM, aJke SK CBITUUTH
MIPaKTHKAa, HEKOHTPOJbOBAHE 3/ICHEHHS pEKJIaMH MOXE 3aBIaTH
gUMaoi MIKOMU SK IHTepecaM Cy0’ €KTIiB TOCIOAAPIOBAHHS HE3aIeK-
HO Bix ¢OpMH BIACHOCTI OCTAHHIX, TaK 1 IIpaBaM I'POMAasH.

[TuTaHHS HOPMATHBHOTO PETYJIIOBAHHS PEKJIAMHOI iSTTBHOCTI
OyI0 IpeaMeToM OOCIUDKEHHS TakuxX HaykoBIiB, Ak 3. B. Kys-
HeroBa, H. O. CaniaxmeroBa, A. B. Ctpenbnuko, JI. A. Muku-
tenko, I. b. Tauumuy Ta HIKX.

Bynyun omauM 13 pi3HOBHAIB MacoBoi iH(popmamii, pekigama
BHKOHY€E Ba){JTUBY (YHKIIIO KOMyTallii MDK BHPOOHHKAMH IPOIYK-
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TiB 1 TOCTYT, 3 OXHOTO OOKy, Ta iX CmoXWBadamMy — 3 IHIIIOTO, Ta
CIIyI'ye OCHOBOIO iH(OpMAIIHHOTO 3a0e3MeUYeHHs COIiaIbHO-EKOHO-
MIYHOTO PO3BUTKY [4, c. 425]. CaM TepMiH «peKiiama» MOXOIUTh Bif
mat. «reclamare», mo B TepekyiaAl O3Ha4da€ BHUKPUKYBaTh (Y
CraponaBHiit ['pertii Ta Pumi OroJIoNIeHHs TOJOCHO BUKPUKYBAITUCS
Ha MaiJjaHax, B IHIIUX JIOJHUX Micusax). Y BenmkoMmy TiymMadHoMy
CIIOBHUKY YKpaiHChKiH MOBH TEpMIiH «peKilaMa» TpPaKTyeETbCA Y
3HAa4YeHHI TOIyJApu3allii TOBapiB, BHAOBHWII, IIOCIYT i3 METOIO
NPUBEPHYTH yBary IMOKYIIB, CIHOXKHBAYiB, IJIsIa4iB,3aMOBHHUKIB
tomto [3, c. 344].

[oHsATTS pekiiaMyu TOBHHHO PO3KPHUBATU BUJ JTISUIBHOCTI, 110 MA€E
CHCTEMHHI XapakTep i CIpsSIMOBaHUI Ha 3aJ0BOJIEHHS MOTped Hace-
JICHHS Y TOBApax, MOCIHyrax Ta ilesX, Mae BCTAHOBIICHHIl 3B’5I30K
MDK CrIoKHBaYamu i npoxasusivu. Kpim toro, ciin Gpati 1o yBarw,
0 pEeKJIaMHa ILSUIBHICTB, SIK PISHOBHJ IIANPHEMHHIBKOIL, € iHillia-
TUBHOIO, CaMOCTIHHO, POQeciiiHOI AIUTBHICTIO QBUYHHX 1 OpH-
JUYHUX 0Ci0 3 METOI0 OTPMMAaHHS NPHUOYTKY B Mekax,l1epeadadeHnx
YHHHUM 3aKOHOJIABCTBOM.

3akpiluleHHs] HU3KH HOPM PO PeKiaMy B PI3BHHX HOPMAaTHBHHUX
aKkTaX, IPUUHATUX y TeEpII POKH TMICIs MPOTOJOUICHHS AepKaBHOL
HEe3aJIeXKHOCTI, 30KkpeMa, 3akoHax YkpaiHu «IIpo oOmexeHHS MOHO-
non13My 1 HEIOMY IICHHSL He00pOCOBICHOT KOHKYpPEHII{ B MiIIPUEM-
HULBKIH nismpHOCTD, «IIpo TenmeGaueHHs 1 pamioMOBIEHHS», YKasi
[Ipesunenta Ykpainu «IIpo 3axoaum mono 3amobiraHHsS HETOOpO-
COBICHIH pekyiami Ta ii TPUINHHEHHS», — MPU3BOJHUIIO JIO Cyleped-
HOCTeH MDK HMMH, Ta 3yMOBIIIOBAJIO CYTTEBI MPOTAIUHHU y IPaBO-
BoMy perymoBaHHi. I[i Hemomikum mMOTpiOHO OyJI0 YCYHYTH Ha
3aKOHOJIaBYOMY DIiBHI, Y 3B’SI3Ky 3 4MM Oyso po3poOieHo i 3 mumHs
1996 p. mpuiiHaTO crnemnianbHUN 3akoH YkpaiHu «IIpo pexiamy».
BinmoBimHo 1m0 cr. 1 Ha3BaHOTO 3aKOHY peKiiaMa BU3HAYAETHCS SIK
iH(popMallis Tpo 0cody UM TOBap, IO PO3MOBCIOPKEHA B OYIb-SAKIi
¢opmi Ta B Oymp-sxkuid cmocid i mpmsHadeHa chopmyBatu abo
MIATPUMATH OOI3HAHICTH CIIOXKMBAYIB PEKJIaMH Ta IX iHTEpecC II0I0
Takux oci0 uu ToBapy [1].

3akon Ykpainm «[Ipo pekiamy» BH3HA4YUB OCHOBHI NPUHIIHITH
pEKJIaMHOI JIUTBHOCTI, YPETyJIOBaB IPaBOBI BIAHOCHHU Y cdepi
CTBOpDEHHs, IIOIIMPEHHS 1 BUKOPUCTAHHS peKJIaMH Ha pUHKaX
TOBapiB, poOIT i mociyr B YKpaiHi. 3aXxucTy iHTepeciB CIOXHWBadiB
MOCIIYTYBaJIO 1 BU3HAUCHHS HA 3aKOHOJABYOMY PIBHI TaKUX IOHSITB,
SIK PeKJIaMOJIaBellb, BUPOOHHUK PEKIIaMH, PO3MOBCIOMKYBAY PEKIAMH,
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CMOXMBAY PEKIAMH, PEKJIaMHi 3acobu, cnoncop. Okpim Toro, y 3a-
KOHI yperyJbOBaHi BIJHOCHHH IIOAO BUKOPHCTaHHs PEKIAMH, sKa
MTOBHICTIO 200 YaCTKOBO € ITPEIMETOM aBTOPCHKOTO Ta CYMDKHHX ITPaB.

Ha cporopHimHiii AeHb 3aKOHOJABCTBO NMPO pekjiaMy B YKpaiHi
Ma€e KOMIUIEKCHHH XapakTep Ta BKJIIOYAa€E 3HAYHY KUIBKICTH 3aKO-
HOJJABYMX Ta IHIIMX HOPMATHBHO-NIPAaBOBHX aKTiB, y SKHX HOPMHU
IIPUBAaTHOIO IIpaBa IEPETUHAIOThCA 3 HOPMaMH IIpaBa IyOJi4HOTrO.
BonHovac, unHHE 3aKOHOIABCTBO HE I030aBjeHE HENOMIKiB. 30Kpe-
Ma, HE BH3HA4YCHa BiNMOBINAJBHICTh PEKJIAMOJABIIB Ta PO3IOBCIO-
JDKyBadiB peKJIaMd 32 MOPYIICHHS HOPMATHBHHX IPUIIKCIB, BHU3HA-
4eHux 4. 2 cT. 26, 4. 7 cr. 27 3akony «lIIpo pekmamy» B dacTHHI
HEHa/JlaHHS Ha BUMOTY KOHTPOJIbHO-HAIJISIOBHX OpTaHiB HEoOXin-
HHUX MaTepiaiiB, MOSCHEHb Ta IHIIMX JOKYMCHTIB, IO 30UIbIIye
TEpMIHH PO3IJISLY CHpaB, NOTpeOye NOAATKOBHX BHUTPAT JCPKaBHHUX
KOIITIB HAa OTPUMAaHHS HEOOXITHUX JOKa3iB.

Henockonanicts  3akony VYkpainnm «lIIpo pekiamy»  crBoOproe
YMOBH JUISL YXWICHHS TOPYIIHHKIB Bl HaJlaHHS JIOKyMCHTIB,
HEOOXITHHUX ISl pO3paxyHKy IITpadHUX CAaHKIIN,Bil CIUIATH KOIITIB
3a PO3MIIIEHHS peKJIaMH, 10, y CBOIO YepTy, CIIPHYNHSE 3HUKEHHS
HaJXO/UKEHB 0 JIEpKaBHOTO OIO/pKeTy YKpaiHu.
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FEHE3NC NMPABOBOIO CTATYCY AKUIOHEPHUX
TOBAPUCTB Y 3APYBDKHMX KPATHAX

M. O. lNempeHko, cmydeHm crieyiansHocmi paeso, epyna NP m-51.
B. B. fepeesiHKO, HayKosuli KepigHUK, rpoghecop Kaghedpu, K. (0. H.
Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopeigsiy.

Ha mouaTky CBOro pO3BHUTKY JIOICTBO HE BHKOPHCTOBYBAJIO
YKOJHOTO IUTATDKHOTO IHCTPYMEHTA, OCHOBOIO TIEPBICHOTO >KHUTTS
OyJ70 HaTypaJbHE TOCIIOAAPCTBO: POCIMHHHUIITBO, TBAPUHHUIITBO,
MUCITHBCTBO. Jlfomu BIacHOPYY BUTOTOBILUIM HEOOXiMHI IS HHUX
pedi Ta MPOIyKTH.
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Alle B pesylbTaTi PO3BHTKY CyCH]HLCTBa 3’SIBUJIOCS Take SBUIIIE,
K «6apTep» a 3roJoM 1 YHIBEpCAIbHUH IIATDKHUH IHCTPYMEHT
KWW 3MIIr BU3HAYATH LiHY PI3HUX TOBApiB — IPOIIIi.

Posnoain mpari, BiokpemiIeHHS 3eMIepoOCcTBa Bif CKOTapCTBa, a
3rofloM — BHJIUIEHHS peMeceN 1 TOpriBil, 3yMOBHUIM BUHUKHEHHS
00’eJHaHD HA NMPHUHIIMIIOBO HOBHUX 3acajiaX, IUISIXOM BUIBHOTO BOJIE-
BUSBIICHHS ISl JIOCATHEHHS NEBHOI METH, B T. Y. TOCIIOAapCHKOL
Came BOHHM i CTaNy MiAIPYHTSIM BUHUKHEHHS B MallOyTHBOMY TOp-
TOBUX TOBApPUCTB, SICKPABUM 1 JJOCHUTHh CBOEPITHUM MPEICTaBHHUKOM
AKHX € aKI[iOHepHe TOBApUCTBO.

[lepmri xomepriiiHi ToBapucTBa icHyBanu Iie B CTapogaBHbOMY
Pumi B IX—X cT. 3’sBHIUCHE MOPCHKI TOBapucTBa. BOHU cTBOpIOBa-
JUCh Ha OJAHE-ABA IUIaBaHHSI 1 00’emHyBamu 1BOX ocid. OguH 13
KOMITAaHBHOHIB 3aJIMIIABCS HA MICI, IHIIUKA BUPYIIAB y IIaBAHHS.

Bcein 3a MOpCEKMME B MaTepHKOBHX pailoHaX BUHHUKIIN CIMEHHI
TOBApUCTBA, SIKi 3 YaCOM IMOYaIH IPUHAMATH B CBOI PAAN CTOPOHHIX
oci0. ITpemmMeToM HISTBHOCTI TaKWUX TOBApUCTB OYyJH TOPTIBJIS CYK-
HOM, MPSHOIIAMH, IIO6YBaHH$I M],I[l cpibma TOLIO. Jesxi 3 HUX 3amu -
VI CJIi B icTOpil SIK MOTYTHi 1 JOBrOBiUHI KOMepIiiHI 00’en-
HaHHA. Bimome onHe 3 TaKWX TOBapHCTB, 3aCHOBAHE WIEHAMH TPHOX
ciMeil y HeBenMKoMy wBabCbkOMy MicTi PaBeHCOyp3i, sike mpOiCHY -
Bajio misropa croairts (1380-1530) i mano ¢inii B Minani, bepHi,
Kenesi, Hapmm KenpHi Ta iHIIHX MicTax €BpOIU.

[epmri B icTopii akmioHepHI ToBapuCTBa OyJIM CTBOpEHi B AHIIII
ta [ommanzii i sBIsI co0OI0 KOMOIHAIIIO CTapUX MOPETUIAaBHUX
KOMITaHIi 3 eJIeMEHTaMH IHIIMX TOBAapHCTB, IO BXKe iCHyBajH. Bu-
HUKHYBIIM Ha TI0YaTKy PO3BUTKY HPHUBATHOTO WIINPHEMHHLTBA,
akiioHepHa ¢opma BHABHMIACS HAA3BHMYAHHO THYYKOIO 1 JKHTTE-
3MIATHOIO.

B akiionHepHUX TOBapuCTBaX MapTHEPH BOJOAUIM YAaCTKaMHU Kalli-
TaJly TOBApUCTBA, O(DOPMICHUMH Y BHIJISIII aKIlid. AKIIIOHEPHI TO-
BapHCTBa CTBOPIOBAJIHUCH IS TOPTIBJII CYKHOM, iHIIUMH TOBapamH, a
TaKOX 1S (piHaHCYBaHHS BHUAOOYTKY BYTULIA, JPEHAKHUX Ta THIINX
KaIiTaJoOMIiCTKHX POOIiT.

I3 kinmpkOX MOpChKHMX ToBapucTB y 1602 p. Oyma cTBOpeHa
«O06’emnana Ocr-lHACEKA KOMMOaHiAs», MO CyTi Meplla akliOHepHa
KOMITaHIf, aKmii sSIKOi peryaspHO KyNyBalHWCh 1 MPOJABANIMCh Ha
Oipxi, a B 1622 p. — Bect-Inaceka kommanis [1].

IToTiM y ®paHIii yTBOPIOETHCS HU3KA aKIIOHEPHUX KOPIIOpAILiid,
nin iMmeHamu Oct-IHacekoi, Bect-Inncekoi, Cypinamcbkoi, Kanan-
cekoi 1 T. m. Lli xoprmopamii BUHMKanW HE IHAKIIE, SK 3 JO03BOIY
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ypany, Hepecnmyform MOJITAYHI Tl PO3MIMPEHHS JepKaBHOL
TepUTOpii, BOHM HOCIJIM MyOJIYHII XapakTep, Oynu sSK OW ramy3sMu
Jep>KaBHOTO TOCIIOIapCTBa

1717 poky omHUM 3 eKcllepuMeHTIB moTians [pxona Jloy 6ymno
3acHyBaHHs B [lapmxi Tak 3BaHoi Miccicincekoi kommanii. Iupoka
peKIaMHa KOMIIaHis, Ha Ky He mockymuBcs Jlo, posmoBimanma mpo
HE3YHUCJICHHI OaraTcTBa IIbOTO pailoHy AMepHKH, J¢ HaiBHI abopu-
TeHU JapyloTh NPUDKIKUM (QpaHIly3aM 30JI0TO ¥ KOIITOBHOCTI B
oOMiH Ha JpiOHWYKHU. TakoXk PO3IMOBINANOCS MPO Te, IO MOTYKHHI
TOPTroBUil (JIOT BXKE mMovaB mepeBo3uTH 10 €Bpomnu 3 HoBoro Criry
KOIITOBHOCTI, ITPSHOIII, TIOTIOH i IIOBK.

[ina aknii kommanii 3a mideni ami snerima 3 5 000 go 25 000
niBpiB. IX ckymoByBaHHS Ta mepempoaax OyJM CXOXi Ha emimeMmiro.
Uum Oimplne MpogaBajiocs akxiii, TUM MNOMYJSPHINKMMH BOHH
CTaBalld, 1 THM 0araTIlow cTaBaja KOMITaHis.

V ciuni 1720 poky JlxoH Jlo GyB BHHAropo/keHUil 3a CBOIO
Mpaio. Horo nmpusHaumiu reHepatbHUM KOHTposiepom Dpaniii. [e
i He OUBHO, aJpKe 3aBASKH cTapaHHsAM Jlo gepikaBHA Kas3Ha 3a KOPOT-
KA dYac ITOMOBHIIIACS I[06pOB1JII)HI/IMI/I BHECKaMH TPOMAJIH Yy
PO3Mipi KUTBKOX COTEHb MUTBHOHIB JIBPIB.

3 kinnss X VI cTomitTs KopropaTHBHI 00’€IHAHHS MMOYald MPO-
HUKATH a0 IliBHIYHOT AMEpHKH, 1€ B PI3HUX MITaTax M CTBOPIOBA-
JHCS TMUTBroBi pexumu. [loyann BUHUKATH prnm KOproparii, K1
HE MifHIMan¥ BUPOOHHUUTBO HA SKICHO HOBHI PIBeHb, ale i IpUBeiy
JI0 PO3BUTKY MOHOIOII3MY 1 HeOOPOCOBICHOT KOHI(ypGHHll

Y XIX cr. akmionepHa ¢opma Kkopmopaimii B AHDI HaOya
mupokoro nomupeHHs: y 1843 p. HamiuyBanocs 994 akiioHepHUX, 3
1844 p. mo 1856 p. ix 6ymno 3apeectpoBano 4 409, mo y meBHi Mipi
CBIMYMIIO TPO aKTHBHUH PO3BUTOK aKI[iIOHEPHOTO KOPIOPATHBHOTO
npasa.

Y XX cr. akiioHepHE TOBApUCTBO CTAJNO JOMIHYIOYOI OpraHi-
3aliifHO-TIPaBOBOIO ()OPMOIO, a TOMY KOPIIOPATHBHE YIPAaBIIHHS
HaOyJno HaA3BMYalHOI BaXIMBOCTI Ta 3a0e3medye JOTPUMAaHHA
IHTEepECiB aKIliOHEPIB 1 CYyCHUTLCTBA 3aranoMm [2].

Crnucoxk BUKOPHMCTAaHUX iHpoOpManiiHUX Taxepes

1. Ulenyneko B. M. ®inancoBuil puHOK:mapydHuK / 3a pea. B. M. Ille-
JynbKo. — 2-re Bua. — KuiB : 3nanns, 2008. — 535 c.

2. Srmypmxu A. B. EBosromisi CTaHOBIICHHS Ta PO3BUTKY KOPIOpPAIiid:
OprasizaliiHo-eKOHOMIYHUI aciekT / 3a pea. A. B. SIrmypmxu. — KuiB :
Bichik ekoHoMiuHOT Hayku Ykpainu, 2008. -5 c.
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AKTYANbHICTb AOCNIIXEHHA KPUMIHATNICTUYHOI
XAPAKTEPUCTUKU TPABEXIB, YHUHEHUX
HEMOBHONITHIMU

B. B. Pu6acwb, cmydeHm crieyiansHocmi [paso, epyna MP-51

T. B. luwieHKoO, HayKosuli Kepi8HUK, cm. eukaday

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

AKTYaJlbHOI TPOOJIEMOI0 CHOTOICHHS € 3JIOYMHHICTh HENOBHO-
aitHiX. OcoOnvBe 3aHETNOKOEHHS BUKIMKAE pPIBEHb KOPHCIUBUX
3JI0YMHIB, CKOEHUX HEIOBHOJITHIMH, 30KpeMa rpabeKiB.

BigmoBigao mo odimiitHoi cratuctuku ['eHepanpHOi [Ipokypa-
Typu YkpaiHu y 2014 p. 3akiHUE€HO [OCYJIOBE pO3CIiTyBaHHA 3
HATpaBJICHHIM JI0 CyAy OOBHHYBalbHUX aKkTiB y 580 KpHMiHATbHUX
npoBapkeHHAX 3a cT. 186 KK Ykpainu, BUMHEHHX HETMOBHOJITHIMU
abo 3a ix yuactio; y 2015p. — 574 ; y 2016 p. — 405 ; y 2017 p. — 433;
y 2018p. — 387 [1]. HaBeneni maHi cBiqgaTh MpoO MOCTYNOBE 3MEH-
IIEHHS KUIBKOCTI KPHUMIHAJIBHHUX TPOBADKEHb Yy SKUX JIOCY/IOBE
po3ciimyBaHHS 3aKiHY€HO, a OOBHHYBaJIbHI aKTH HANpPaBJICHO [0
cynmy. BomHouac aHami3s CTaTUCTHYHOI 3BITHOCTI CBITYHTH IIPO
3HaYHY KUTBKICTh 3apeeCTPOBAHUX KPUMIHAIBHUX MPOBAKEHb, B
SIKUX 0COOM 3JIOUMHIIB He BcTaHOBJeHI. Cepen 3a3HaueHOl KaTeropii
0Ci0 BIiAMOBITHO MOXKYyTh OYTH HEITOBHOJIITHI.

A TOMy BeNHMKE 3HAYCHHS JJIsl CBOEYACHOTO BHUSBICHHS, PO3-
KPUTTS Ta eEeKTHBHOTO PO3CIiTyBaHHS Ipa0exiB, BUNHEHUX HETIOB-
HOJITHIMH, BINIrpaloTh 3HAHHS NPaliBHUKAMU CIAYUX Ta OIepa-
TUBHUX MAPO3AUTIB IIOJ0 OCOOJMBOCTEH KPUMIHATICTHYHOI Xapak-
TEPUCTUKH LUX 3IOYHHIB.

KpuminamicTnyHa XapakTepuCTHKa — 1€ CHUCTeMa BioMocTei
PO KPUMIHATICTHYHO 3HAYYIIl O3HAKW 3JIOYMHIB JAHOTO BHY, IIO
BioOpakae 3aKOHOMIPHI 3B’S3KHM MDK HHUMH 1 CIyrye MmoOyIoBi Ta
MepeBipIi CTiTInX Bepciii y po3ciigyBaHHi 3mM04uHIB [2, c. 274].

IIpyu3HayeHHs KPUMIHATICTUYHOI XapaKTEPUCTHKHU TIOJSIraE B
TOMY, IO BOHA cripusie: 1) po3poOIeHHIO OKPEMHX METOJMK PO3CIli-
JlyBaHHS; 2) moOy10Bi THUIIOBUX MpOTrpaM i MoJeneil po3ciilyBaHHS
37I0YMHIB; 3) BU3HAYEHHIO HANpsMy pO3CIiTyBaHHS KOHKPETHOTO
snounny [2, c. 274].

KpumiHamicTHyHa XapaKTepUCTHUKA CKJIANAETHCS 3 BIAMOBITHHX
€JIEMEHTIB, OJHAK y HAyKOBif JiTepaTypi AyMKH BYEHHX 3 I[bOTO
NPUBOJY pi3HAThCS. HalOunbll BAaNO BHOKPEMIIOE €JIEMEHTH KpH-
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MiHamicTnaHOi xapakTtepuctuku B. 0. llemiteko: 1) crmocid 3moun-
Hy; 2) miciie Ta 00cTaHOBKY; 3) 4ac BUMHEHHS 3JI0YUHY; 4) 3HApSAIL
i 3aco0u; 5) mpenMeT 3II0OYMHHOTO MOCSTaHHS; 6) 0c00y MOTEPIILIOro
(>kepTBH); 7) 0COOY 37TOUMHIIS; 8) THIIOBI CTinK 3M04YMHY [2, ¢. 274].

3a3HayeHI eJNEeMEeHTH TaKOX CTaHOBJIATH OCHOBY KpPHUMIHAJIC-
TUYHOI XapaKTePHCTUKH TpPabexiB, BYMHEHUX HEMOBHOJITHIMH.
PosrnsHEMO neski 3 HUX.

30kpemMa, MO0 CIMOCOOIB CKOEHHS rpa6e>1<iB IIE€T0 KaTeropiero
0ci0, TO BOHH CYMPOBOJDKYIOTHCS 3yXBJIiCTIO Ta BUNHCHHSM Pi3KHX
Ta HGOGI[yMaHI/IX JUHf, sKi HECYTh B COOi 3arposy Juisi MOTEPIIIOTO.
TunoBumMH MiCIsIMH CKOEHHS TPpa0EkKIB HEIOBHOJITHIMU € BiIKpUTa
MicCIeBICTh (BYJIHIIS, JICOBHH MacwB TOILIO), TPAHCIOPT (3ali3HUY-
HUM, aBTOMOOUTbHUN Tomo). llowacrtimanu Hamamu TpaOLKHUKIB B
TPOMAJICHKUX MICIISIX, Ha TOMBIP’sX, V Mix i3Aax, B JiTax >KUTIOBHX
OyAMHKIB, a TaKoXX Ha 00’€KTH BYNIHYHOI TOpriBii. B ocHOBHOMY mi
3JIOYMHU CKOIOIOTHCSA y BEYUIipHIA Ta HiuHMEA dac. lle oOymoBieHO
MAJIOJIIOMTHICTIO TPOMAJCHKUX MICIIh Ta BIICYTHICTIO OYEBHILIIB.
[IpenMeToM mocsSTaHHS TpU Tpabeki MOXKYTh OYTH Pi3HI MaTepialib-
Hi I[IHHOCTI Ta TPOIIOBI KOIITH.

[ToTepniiiMu y Iiii KaTeropii 3JI0YHMHIB SK IPABHIIO CTAIOTh
JIOAW TIOXWJIOTO BIKY, JKIHKH, MIUITKA Ta O0COOM B CTaHI aiko-
TOJILHOTO CI1’STHIHHS.

Oco0nuBoO1 yBark 3aciyroBye BHUBYEHHs ocoOu 3moumHIs. Cuc-
TE€Ma O3HAK OCOOM 3JIOYMHIISA BKIIOYAE MaHi AeMOrpaiqHOrO Xapak-
Tepy, JMdesKi MOpajbHI BJIACTHBOCTI 1 IICHXOJOTIYHI OCOOIUBOCTI
[2, c. 278]. A ToMy BaxxMBO ix 3’sicoByBaTh. Tak, 3a CTATEBUM PO3-
[TOJUTOM HEIOBHOJITHI 3JIOYMHI[l YOJIOBIYOIO CTAaTi, BIKOBa KaTero-
pis — Bix 14 mo 18 pokiB. Lli ocobn MaroTh MOPIBHSIHO HEBUCOKHUU
IHTEJICKTyaJIbHUH  piBeHb. DbBUTBII CXWJIBHI 1O BYMHCHHS TaKUX
37I0YMHIB HEMOBHONITHI 3 HEMOBHUX Ta HEOIAromosrydHux ciMeil.
BikoM 0co0HM 3yMOBIIOETHCSA ¥ MOTHBaIifHA crenudika 3JTOYHMHHOT
TIOBEIIHKHU TI1i€i kaTteropii 3moumHIiB. YacTto 11i 37109nHU BigOyBa-
IOTBCSA Ha IPYHTI OCHMIKETHHIITBA, IOMHJIKOBO 3pPO3yMLIOT pOMaH-
TUKH, TPardHeHHs J0 CaMOCTBEPHKEHHS, HACIITyBaHHs aBTOPUTETIB.
MoTHBHY MIIIITKOBUX 3JO0YMHIB Y 0araTh0X BUNAAKAX BiIPI3HSIIOTHCA
IHPAHTUIBHICTIO, @ BCS CTPYKTypa iX KPUMIHAJIBHOI MOBCIIHKH —
HEOoOIPYHTOBaHICTIO, HeoOMyMaHicTio [3, c. 145].

OTxe, JOCHIKEHHS KPUMIHANICTUYHOI XapaKTEepUCTHKU rpade-
XKIB, BUNHCHHUX HETOBHOJIITHIMU, Ma€ HE JIMIIE BAKINBE TEOPETUYHE
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3HAa4YeHHSA, a W CHpHUsE ONTHUMI3AIii MPaKTUYHOI IISUTBHOCTI 3 PO3-
KPUTTS Ta PO3CIIMyBaHHS LHX 3TOYMHIB.

CnHcoOK BUKOPHCTAHUX iH(opMALiHMX JxKepes

1. O(biuiin{m?l BeO-caifr ['enepanpHoi mpokyparypu VYkpainm [Enext-
ponnuii pecypc]. — URL: https://www.gp. gov.ua/ua/statinfo.html.

2. Kpuminanictuka : miapyssrk / xoun aBr.: B.O. lemiteko, B. O. Ko-
HoBanioBa, B. A. XXypaBenb Ta iH. ; 3a pexn. npod. B. 1O. IllemTeka. —
4-¢ Bu., IepepoO. i JOTOB. — XapKiB : IIpaBo, 2008. — 464 c.

3. TouaTrs Ta OCOOJMBOCTI 3JIOUMHHOCTI HEMOBHOJITHIX [EnexTponnmii
pecypc] / B. A. Mosroga // FOpunuunmii Bicauk. [ToBiTpsiHe 1 KOocMivHe
mpaBo. — 2014. — Ne 2. — C. 142-147. — URL:
http://nbuv.gov.ua/UJRN/Npnau_2014_2_ 29,

CTBOPEHHSA TA OIANbHICTb HAOKOHCTUTYLIMHUX,
MO3ACYOOBUX KAPAJbHO-PEMNPECUBHUX OPIrAHIB B
YKPAIHI B 30-40 POKAX XX CTONITTA

1. B. AweHko, cmydeHmka crieuiannbHocmi lNpaeso, epyna NPmIB-51
P. M. BinokiHb, Haykosul KepieHUK, doueHm Kaghedpu rnpasa, O. (0. H.
Buwuti HasyanbHul 3aknad Ykooricninku «llonmascbkuli yHieepcu-
mem eKOHOMIKU i mopeigsi»

CTBOpEHHS 1 aKTHBHA MiSUIBHICTH MMO3aCyJIOBUX OpraHiB, sIKi Ha-
OyBalOTh BHIIIS KapalbHO-PEHIPECHBHUX CTPYKTYP € HEOAMIHHHM
HACIIIKOM HECTAaOUIBHOCTI CYCHUIBCTBA, SIKG CIIOCTEpIra€ Kapiu-
HaJbHI 3MIHH JI€PXKABHOI CHCTEMH, a caMe CTaHOBJIEHHS TOTaJiTap-
HOTrOo pexuMy. HurmeHHs crapoi corfiaapHOi mipamind 1 3aMiHa il
HOBUM MpPAaBISYMM KJIAcOM, SKHH NpParHyB 3aXWCTUTH CBOIO MOHO-
MOJII0 Ha BIajy, OyIb-SKHM METOJOM, caMe IieH Mpolec MOPOJIHB
MeXaHi3M, KWW 3MyIIyBaB O0STHCS YCIX IHAKOIYMIIIB.

[lin mo3acymoBMMH OpraHamu, CIiI pO3IISAATH JAepKaBHI
HECyJIOBl OpraHHW, sKi HaJiJIeHI MpaBOM BHHOCHUTH BJIACHI BUPOKH B
cIipaBax i BHKOPUCTOBYBATH perpecii.

besmocepemaro B Ykpaini mistmn: OcoOnmuBa KoOMicit 3 ammi-
HicTpatuBHOi Bucuiku npu HKBC YCPP (1922-1924 pp.), Ocobau-
Ba Hapazaa npu Komerii AI1Y YCPP (1924-1934 pp.), Cynosa tpilika
npu Komerii JAIIY YCPP (1929-1934 pp.), Tpiliku mpu MicLieBHX
opranax AITY YCPP, sxi TIPOBOJMIIN PUMYCOBY KOJICKTUBI3aITiFO,
Tpiiku Ta 0COOIHBI Tp]m(n npu MiCIIEBUX ynpaBmHH;Ix HKBC
YPCP (1935-1938 pp.) 3 AISUTBHICTIO SIKUX OB sA3aHUN TaK 3BaHUU
«Benmukuil Tepop». Kpim Toro, ¢yHKITiOHYBaia IIe HH3Ka 1103acy/0-
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BHX CTPYKTYp, fKi JLUTH M03a MeXaMH YKpaiHu, ane MOUIMPIOBATIH
CBOIO pENpecUBHY [isnbHICTE Ha ii Teputopito — CynmoBa Komnerit
OMITY (1923-1934 pp.), OcobnuBa Hapama npu Komerii OAITY
(1924-1934 pp.), Ocobmusa Hapaga npu HKBC-HK/IB-MIb-MBC
CPCP (1934-1953 pp.). [4, c.123].

[lepiomqn icHyBaHHS KapalbHO-PENPECHBHUX OpTaHiB MOXHA
OoXapakTepu3yBaTH TEPMIHOM «Tpilka». TepMiHOM «Tpilika» y3a-
TaJbHIOBAIM CYKYNMHICTh To3acynoBux opraHiB y CPCP, a came:
«IOBIMKW», OCOOJIMBI KoMicii, ocoOnuBi Hapamu, kounerii OIITY
TOLIO.

Iepuri «Tpifiku» Oy cTBOpeHi Ha modatky 20-x pokiB XX cro-
JUTTS JUIS 1O3aCyIOBOTO aHaji3y cripaB mpo OaHauTHU3M. Ane depes
3MEHIIIEHHS OMOPY HApOJHUX MAacC A0 PAJSHCHKOI BJIAAU, MISUIBHICTH
Oprany MpUITUHUIIH.

Ha wmexi 20-30-x pokiB, IpaBisyi Koja MOBEPHYJHUCS 10 Ka-
paJIbHO-PENPECUBHUX OPraHiB, SKi CTaJM OMOPOI0 BIamd y Tepion
CYCHIIBHOI KOJEKTHBI3alil.

IMocwnarources Ha nupkymsap OAITY Bim 1931 p., «Tpifiku» Oyi10
CTBOPEHO y IEHTPATHFHOMY amapari Ii€l K MOJITHIHOI CIIEeTICITYKOu.
B mepiox 3 1930 mo 1934 pp. cymoBa «Tpiiika» Jisiia MpPH KOJIETil
BimomcTBa nepxkaBHoi O6e3mexku HKBC. Lls «Tpiiikay» 3acrocoByBaia
YB’SI3HEHHSI y BHIIPABHO-TPYAOBUX TabOpax Ta aJMIHICTPaTHBHY
BHCHIJIKY.

[ToBHOBaXXCHHST «TPIHOK» PO3MUPHIA B B POKH CYCHUIBHOI KO-
JICKTUBI3aIlii, 00 3MEHIIUTH OIp CEJITHCTBA IPOTH 3MIHU Chop-
MOBaHMX Tpajuilii >kutTs. Lleit opraH oTpumaB MpaBO BHIIOI Mipu
MOKapaHHs y clpaBaxX MpO PO3KpaJaHHs JepKaBHOI Ta CYCIUIbHOL
BJIACHOCTi, 30pOHHUI OaHAWTH3M, PO MOBCTAHCTBO Ta KOHTppe-
BOJIIOIIIO, TIPO KaHiOATi3M, SKHH CIIT PO3NIAAaTH SK HaCIiIOK
MPUMYCOBOT KOJICKTUBI3aILii Ta rogogomopy [2].

3 TpaBHsa 1935 p. B pesyiasrari mikBigamii OAITY 1 AITY YCPP
«TpiiKm» movanu icHyBaTH gk OcobmuBa Hapaga npu HKBC CPCP.
UnenoMm ocobnauBoi Hapaau OyB HauaabHUK Ympaiinas HKBC abo
HOro 3aCTYNHUK, Ha4aJbHUK YIPaBIiHHSA MUTIIii Ta HaYaJbHHUK Bif-
niny YHKBC, sikuit nopymus crpasy. Cii 3a3Ha4MTH,II0 Ha 3aci-
JaHHSX MaB OyTH MPEACTAaBHUK MTPOKypopchkoro Harmsiay [1, ¢. 341].

23 ciunsa 1935 p. mpoxypop CPCP A. BummHChKHII BHAAB OH-
PEKTHBY, B SKiii NPOIOHYBAB «CIpPaBH, B SKUX BIICYTHI MOCTaTHI
JOKYMEHTAJIbHI JaHi JUIsl po3DIISAAy B CyJax, HalpaBisATH Uil PO3-
sy Ocobmuoi Hapamu HKBC CPCPy». Came 1m0 AMpPEKTHBY
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MOXXHa pO3TIISIATH K BKa3iBKy A0 (pabpwmkarii 3BUHYyBa4eHb 3 MOJTi-
TUYHHMH eJleMeHTamu [6].

B pokn «Bemmkoro tepopy», skuii B icTopii YKpaiHu acoriro-
€TBCA 3 aIlOTeEM JePKaBHOTO HACHIIBCTBA, 32 CTATUCTUYHUMU JaHU -
MH, JIEBOBY YaCTKy 3aCy/UKEHHX CTaHOBJIATH caMe JKepTBH M03acy/10-
BUX opraHiB. PempecuBHa kammanis 106u «Bemmkoro Ttepopy»
1936-1938 pp. 4iTKO CHpPsSMOBYBajacs Ha Ti BEPCTBU HAaCEJICHHS, SKi
KJIacu(ikyBadM SK TEepemKoAy IS IMOJITHKH «MOOUTBHOTO collia-
aismy». Y mepioa 3 1937 mo 1938 pik DisIBHICTE 1M03aCyIOBUX Opra-
HIB MOXXHa PO3IIIHIOBATH SK TaKy, IO XapaKTepU3YEThCS HE SKic-
HHUMH MTOKa3HUKAMHU Perpecii, a KulbkicHuMu. [3].

Bnirky 1937 p., srinno nakasy HKBC CPCP cknan «Tpi17101<»
3MiHuBca. IX cTBOpeHHs BinOysanocs mix TOJIOBYBAHHSM HapKOMIB
BHYTPIIIHIX CIpaB pecryOuik, Ha4albHUKIB KPAifOBHX Ta 00MACHHX
YHKBC 3a yuactio BinnmosinHo mepmux cekperapis LIK xommaptiit
COIO3HHX pecnyOimik, kpaioBux i obOmacHmx komiteriB BKII(0) Ta
MIPOKYPOPIB BIAMIOBiMTHHUX piBHIB. BigmoBinHO 10 Hakasy, i OpraHm-
3aJy4YHITUCS] TTPAaBOM BHHOCHTH BHPOKH BUIIOI MipH ToKapaHHS abo
YB’SI3HEHHSI /10 BHIIPAaBHO-TPYAOBUX TabOpiB Ha TepMiH Big 8 10
10 pokis.

BingmoBimno mo wmakaszie HKBC Big 11 cepmas 1937 poky Ta
20 BepecHs 1937 p. B 1eit mepion 3aTBEPIDKYETECA TOPSZIOK PO3IIIs-
jy cupas 0e3 BHKIMKY OOBHHYBAYCHOTO i CBIAKIB JI0 CyJy BHIIOIO
«nasiiikoro» B cknafi I'onmosu Bepxosroro Cyny CPCP i Ilpokypopa
CPCP [5].

Uepe3 icHyBaHHS M03aCyIOBUX KapaJbHO-PENPECHBHHUX OpraHiB
BUHUKIIM TIOPYUICHHS B MPOLECyalbHOMY 3aKOHOAABCTBI Ta Oprai-
3amii caiguoi pobotn opranis HKBC, tomy nakazom HKBC CPCP
Bix 26 nucromana 1938 p. «Tpiiiku» mikBimoBaHo. L{e roBopuTh mpo
Te, mo 3 1938 poxy B YPCP He misB >kolleH 103acyIOBHI OpraH,
KU MaB MpaBO BUIIOI MipH MOKapaHHs. [2].

3 mporo vacy i g0 1953 poky B opraHax jgep:kaHoi Oe3MeKu IisB
OIMH Mo3acyaoBuil opran — OcobnuBa Hapama, ska Oyyia HaiileHa
JWIIe TPaBOM BUCHJIKH, 3aclaHHS Ta YB S3HEHHS y BUIIPaBHO-
TPYAOBHUX Tabopax.

OcrtaroyHo 1o3acy10Bi opranu y Burisiai OcoOmuBoi Hapaau npu
MBC CPCP nikBinoBano Yxa3om IIpesunii BP CPCP Bix 1 BepecHs
1953 p. [1, c. 567].

OTxe, peanpHa ABUIBHICTh M03aCyIOBUX KapaJbHO-PEIPECHBHUX
opra"iB B YKpaiHi y BH3Ha4deHi poku, Oyma cupsMoBaHa Ha oOciO,
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SIKUX BBaXKaJld pEajbHOIO 3arpo30i0 JJIs BJIAAH, TAKOXK THX, XTO
[IPOBOJIUB aHTHUPAASHCHKI ariTaiii, po3MISIHYBIIN COILIATbHO-(PaxoBy
HaJIEXKHICTh PENpPecOBaHMUX, TO OUIBLIICTH 3 HUX CTAHOBIATH POOIT-
HUKHU Ta CEJSHHU, OKPEMO CIi PO3IIISAATH TPYIy OCBIYCHHX JIOACH,
3a SKMMH BCTAHOBIIIOBAJACs IUIbHA «OIMIiKa». JIo OCHOB MisIbHOCTI
[103aCyTIOBUX OpPTaHiB CIIiI BIMTHOCUTH: PIICHHS, BKA3iBKHU, ITOCTAHO-
BU Ta IHCTPYKIIil BIay, MOCTIiHE TIPAarHEHHS 0 CAMOBIDKUBAHHS Ta
HaMaraHHs JIOBECTH BJIACHY HEOOXITHICTb.

TakuM YHMHOM, T03aCyJOBI OpraHW CTajld TapaHTOM IPABIITION
eMTH BiX Big OyIb-IKOIO MAacoOBOI0 IPOTECTY,3aC00aMH BCTAHOB-
JICHHS TOTAJIbHOTO KOHTPOJIIO 3a BCiMa CYCHUIBHUMM Ta MPHUBATHUMU
chepaMu KHUTTS,a TAKOXK 3a0e3MeUyBal JepkKaBy poOOUOI0 CHIIOIO,
AKY MOKHA 0yJ10 BUKOPUCTOBYBATH B iHTepecax (hopcoBanoi iHIYyCT-
pianizamnii. [To3acymoBi kapaibHO- penpeanﬂl OpraHu, Oynu 30poe€ro,
sIKa JIOTIOMOTJIa BCTAHOBUTH T€TEMOHII0 TOTAITAPHOTO PEKUMY.
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®OPMA OEPXXABHOI'O YCTPOLIO:
3ATAIIbHOTEOPETUYHI ACTEKTU

B. O. Bpeyc, cmydeHnmka cnieuianbHocmi [paeo, epyna NP-11

C. O. adkuli, Haykosuli KepigHuK, rpoghecop Kaghedpu npaso-
3Haecmea, 0. 10. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

®dopma nepkaBU € TWUTAaHHAM, SK€ HIKOTM HE BTpadae CBOET
aKTyaJbHOCTL. €IMHOTrO MIIXOAy OO BU3HAYCHHS MOHSTTS 1 CTPYK-
TypH GopMu IepxaBH B IOPUANYHIN Haylli He icHye. TpaguniiiHo mix
MOHATTSIM (QOpPMH ACp)KaBH PO3YMIlOTh OPTaHI3aIlif0 IMOJITHYHOT
BIAM B JICpKaBi, PO3MISIHYTY B €IHOCTI il TPhOX CKJIAJOBUX: (HOpMHU
JIEPXKABHOTO YCTPOro, (GopMH OEpKaBHOTO MPaBIiHHSA Ta (HopMHU
nepxapHOro pexumy [1, ¢. 67]. Ciig MOTOMUTUCH 13 TOCTITHUKAMU,
SIK1 BBAXAIOTh, 110 (OpMa JIEpXKaBU € OAHIEIO i3 TOOBHUX KaTETOpii,
SIKI XapaKTepH3yIOTh fK caMy JepXaBy, Tak 1 Toil cmocid, y skui
BOHA B3aEMOJIE i3 CYCHUIBCTBOM [3, ¢. 2].Y 1bOMy CeHCi HayKOBHI
aHasi3 TOHATTS (OPMHU JEepKaBHOTO YCTPOIO € BaXKINBUM TEOPETHY-
HUM 3aBJaHHSM ISl CY4acHOI FOPUIUYHOI HAyKH.

®opma n1epKaBHOTO YCTPOIO HAYKOBISIMH DPO3IIIIIAETHCS IIepe-
BaXHO SIK OJWH 13 €JIeMEHTIB (GopMu AepaBU B IJIOMY, aJKe B
OCHOBY BH3HAU€HHS I[bOTO IIOHATTS TIOKJANEHO TaKy Oa3uCHY
XapaKTePUCTUKY JiepkaBH, SK TeputTopis. [lpu LbOMy MOHSATTIM
«TEpUTOPISH HE JIMIIE OXOILTIOETHCS ITEBHUI reorpadigHuii mpocTip,
a # (QikcyeTrbcs WiTka W OJHO3HAYHA yMOBa (OpMyBaHHS Ta iCHY-
BaHHS JIepKaBHOCTI B nutomy. dopma Jep)kaBHOTO MpPAaBIIiHHS Ta
(dbopma IepKkaBHOTO YCTPOIO B iX €JHOCTI TPAKTYIOTBCS SIK CTPYKTYpa
opraHizaiii myoaidHOI BJIAIH.

MoxHa cTBep/UKyBaTH, IO (hopMa IepXKaBHOTO YCTPOIO € He-
BiZ’€MHOIO CKJIaIOBOIO (opMH AepikaBH. Bci CTPYKTYpHI Y4acTHHU
(opmu epKaBM yTBOPIOIOTH OpraHiuHy €AHICTb. Lle He Tpu dopmu,
a TpU acmlekTd e€anHoi popmu aepxaBu. HacTo 3MiHa OJHOIO 3
eJIeMEHTIB (pOpMH Jep>KaBH BIUTMBAE Ha MONAIBITY 3MIHY 1HIIOTO.

Brnacue ming ¢opmoro Aep:kaBHOTO YCTPOIO HAYKOBII PO3YyMIFOThH
HaI[IOHAJIBHO-TEPUTOPIATEHY ¥ aIMIHICTPATUBHO-TEPUTOPIAIBHY OpPI-
aHB3aIll0 JCPKAaBHOI BIAIW, SKa XapaKTEpU3y€ CITIBBITHOMICHHS
YaCTHH JCp)KaBH Ta il OpraHiB MbK CO0OIO i JepikaBoro B 1iioMy. Lle
croci0 B3a€MOBITHOCHH 1i TEPUTOPIAIBHUX YTBOPEHB (CKIaIOBHX
YAaCTHH), SIKUH 3aKPIICHHH OCHOBHHUM 3aKOHOM JAepkaBH [2, c. 105].
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Ha cranoBieHHsi (GopMU JIep)KaBHOTO YCTPOKO BIUIMBAE HU3KA YHH-
HUKIB: ICTOPHYHI OCOONMBOCTI, HAIIOHANBHI TPagulli, reorpagidaxe
posTtamyBaHHs TOIIO. 3a3BuYail 3a (OPMOIO JIEPIKAaBHOTO YCTPOIO
Jep>kaBU MOAUISIOTh Ha MpocTi (YHITapHI) Ta CKIaIHI.

VYHiTapHa nepaBa — IUTICHA JepaBa, TEPUTOPIA SKOi MOAUIS-
€TBCA HA aIMIHICTPATHBHO-TEPUTOpPIaTbHI ONMHUII, KOTpi HE MO-
KyThb OyTH Cy0’€KTaMHM MDKHApOJIHWX BITHOCHH Ta HE MAalOTh O3HAK
CyBepeHiTeTy. BapTo 3a3HaumTH, MO CHOTOMHI OUIBIIICTH KpaiH €
npocTUMH, ToOTO yHiTapHuMu (167 13 6musbko 220). YHirapHa mep-
’KaBa € IPOCTOI0 Ta HUTICHOIO, OJHAK /IO 1i CKIIaAy MOXYTh BXOAWUTH
ABTOHOMHI TEPUTOpIabHI OJMHHIl, HAAUICHI OKPEMHMH O3HAKaMHU
NEPXKABHOCTL, SKi 3AIMCHIOIOTH TIEBHI TEpelaHi iM IICHTPAITBHOIO
BIIaJI0I0 CYBEpEHHI IIpaBa.

HaroMicTh CKJIajHI JiepKaBH CKIANAIOTHCS 3 OKPEMHX JCpKaB-
HUX YTBOpEHb, SIKi HaAUIEHI yciMa O3HAaKaMH JAep’KaBH, OJHAK yac-
TUHY IIOBHOB@)XXEHb, SKi BOHH MalOTh, II€PENAIOTh LEHTPaIbHUM
opraHaMm Jep>kaBu. BHOKPEMIIIOIOTh Taki BHIU CKJIAJHHUX JCPIKaB:
(benepartis; KoHpeaeparis; iMIepis.

Oenepariiss — e CKJIamHa JepXaBa, CKIAIOBI €IEMEHTH SKOI —
JepXKaBHI YTBOPEHHS, sSIKi MAlOTh TEBHY IONITHYHY CAMOCTIHHICTE.
3apa3 y cBiTi HamiuyoTh 27 (eneparriii.

Kondenepariis — coro3 CyBepeHHUX AeprkaB, sKi 00’ €qHAIMCS IS
JOCSITHEHHSI CHUTbHOT METH, SIKa IIKaBUTh KOXHOTO 3 HHUX. 3a3BHYail
koH(penepamis abo MepeTBOPIOEThCS Ha (eneparito, abo X po3ma-
JIA€THCS 3 JJOCSTHEHHSIM CIIUTBHUX I[UIEH.

Immepis — ¢opma mepkaBHOTO YCTPOIO, PI3HOBHJA CKJIATHOI Jep-
JKaBH, s5Ka XapaKTePH3yeThCsl HACHWJIBHUIBKUM 00 €IHaHHSAM TepH-
TOpi CyBepeHHUX HepkaB abo ix wactuH. Llg ckmagHa nepkaBa
CKJIQIA€THCS 13 METPOIIONIi, TOOTO rOJIOBHOI IepKaBH, Ta il KOJIOHIH.

OT1xe, MOXOOMMO BHCHOBKY, IO TiI (OPMOIO JepKaBHOTO
YCTPOIO BapTO PO3YMITH HAIIOHALHO-TEPUTOPIAIbHY W aIMIHICTpa-
TUBHO-TEPHUTOPIaJIbHY OpTaHi3allifo JepXKaBHOI BIAIH, SKa Xapak-
TEepHU3y€e CIIBBITHOIICHHS YaCTHH JCPXKaBH Ta il OpPraHiB MK cO0O00
i nepxaBoio B minomy. Popma JiepKaBHOTO yCTPOIO € HEBil €MHOIO i
BaXXJIMBOIO CKJIAJIOBOIO (POPMH JIEPIKaBH.
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®OPMA OEPXXABHOI'O NPABIJIIHHA:
NPOBJIEMHI TEOPETUYHI ACNEKTU
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C. O. Nnadkul, Haykosul KepigHuk, npoghecop Kaghedpu npaso-
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Buwuti Has4anbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeigni»

[IpoGnemaTuka (I)OpMI/I JIEPKABHOTO MpaBIiHHA 3aBXIH €
aKTyallbHOIO JUIsl CYCIIUICTBA 1 JMCKYCI{HOIO B IOPHIMYHIA HAyIL.
3miHM (OpMH IEPKABHOTO MPABIMIHHSA € MOIMITHKO- TPaBOBMM BHpA-
JKCHHSIM 3MIiHM CIBBIIHOIICHHS TOJITHYHMX CHI y KpaiHi 4m 3a if
MekaMH, 10 MU 0adnMO i Ha MPHUKJIAAlI HOBITHBOI icTopil YKpaiHu.
[Ipore HaykoBe pocmimkeHHs (OPMH JIEPKABHOTO IPaBIIHHS JIO-
[UTBHO TOYMHATH 31 3°SCYBaHHS ITUBUI3AIIHOI CYTHOCTI IIBOTO
SIBUIIIA.

Bimomuii ykpaiHChKHI TEOPETHK MpaBa C. K. Boctan 3a3Hauae,
mo «(hopma JACpKABHOTO MPABIIHHS, B OHTONOIIMHOMY CBOEMY
3HAYCHHI, — I1¢ IHCTI/ITyLIIOHaHLHO (GyHKIIOHAIbHA CHCTEMA JICPIKaB-
HOI BIaaW, 3MICT $KO1 BU3HAYAETLCA NEBHHM MOPAAKOM thopmy-
OpFaHlB JeprkaBHOT Biamu» [2, ¢. 25]. IHIIi HayKOBIII 30CEPEKYIOTh
yBary Ha B3a€MO3B’S3KaX MDK 3aKOHOJABYOI0 Ta BHKOHABYOIO BJa-
JI0I0, Ha 0COOJIMBOCTSIX CTATyCy TJIaBH JiepKaBH abo0 IHITUX acleKTax
3MICTy TOHSATTS «(QopMa Jep>KaBHOTO MpaBiiHHM. Jlesaki mocmigHu-
KM BBa@XalOTh, 110 (GOpMy MpaBIiHHS CIiI PO3YMITH SK IMPaBOBII-
HOCHHH, a HE SK «CYKYIHICTh OpraHiB JepkaBH» abo «IIpaBOBe
CTAHOBHMIIE TIaBU JepxkaBu». OTke, ICHYIOTh PI3HOMAHITHI Bapiallii
BHU3HAUYEHHS MOHATTS «(popMa Nep>KaBHOTO TPABIIHHSI, SKi B CBOIH
CYKYIHOCTI OMICYIOTh JaHy KaTeropiro SK 0araToacleKTHE SBHILE.

Knacuikauis ¢popm nepxaBHOrO NMpaBIiHHs Oyia i 3aIHIIA€TECS
IPEIMETOM OCOONMBOIO IHTEpeCY HAyKOBLIB Ha BCIX eTamax pos-
BUTKY JIep>KaBHO-OPTaHI30BAHOTO CYCHUIBCTBA. TEOpEeTHKH IpaBa He
4acTO BHUXOJATH 32 MEXi 3arayIbHONPHHHATOI KiracuQikamiiHol
cxeMu (opM JepKaBHOTO IMPABIIiHHS, BHOKPEMIIIOIOYH J[Ba TOJOBHI
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BUJM: MOHApXII0 Ta pecny6ni1<y Jemo BiIMIHHOIO € TO3UIIiA
C. K. bocrana, gxuii y cBOIX Ipausx MPONOHYE PO3IJIHYTH noap-
X0 SIK AHTHION MOHApXii. 3ayBaMMO, IIO Mil IMOTiapXier posy-
MitOTh (OpMy Oprasizailii Jep)KaBHOI BJaJH, sKa THIIOJIOTIYHO
BiINIOBINa€ Cy4acHOMY TPOMaJTHCBKOMY CYCHUIBCTBY [1].

BaxnuBruM acriekToM JOCTiDKEHHS (opM Aep’KaBHOTO IIpaB-
JIHHS € aHali3 iX CHIBBITHOMICHHS Ta B3a€EMO3B S3KIB 3 iICTOPHYHUMU
TUIIAMH JIEPXKaBH. [CTOPHYHI €MOXH, 110 3yMOBJIIOIOTh BUHUKHEHHS,
PO3BHUTOK Ta SKICHHH Tepexil BiI OJHOrO CYCIUIBHOTO CTaHy [0
HACTYITHOTO, € TIi€I0 OCHOBOIO, Ha SKIi (OPMYIOTHCS HEOOXiTHI IS
Mi3HAHHS 3aKOHOMIPHOCTEH PO3BUTKY COIIadbHHUX SIBHII BIIMOBIIHI
icropuuHi THnU. [ BU3HAYEHHS ICTOPUYHHX THIIB JIEpXKaB TPH-
BaJIMA Yac BUKOPUCTOBYBABCSA (POpPMALIAHUNA MiNXilm, SKUA IPYHTY-
€TbCS Ha BYCHHI 1po 3MiHy cycninLHo -eKOHOMIYHUX (opMaIlii,
KOXHIl 3 SKMX BIANOBINAE CBill iCTOpUYHUU TUI nepxaBu. [lepexin
Bil OJHOTO ICTOPHYHOIO THITY JEPXKaBH JO IHIIOTO TPAKTYETHCS SIK
HACJIIIOK 3MIiHM apXaidHHUX THIIB BUPOOHWYMX BITHOCHH 1 3aMiHH X
HOBUMH. BimmopimHo 10 (opmariifiHOro mimxomay, AepKaBa BUCTYIIa€
SIK «JIUKTaTypa eKOHOMIYHO TaHIBHOTO Kiacy» [3, ¢. 51-52].

HaykoBIli BUIUIAIOTH Taki iCTOpUYHI THIIH AepxaB: 1) paboBiac-
HUUBKAN; 2) heomansHuil; 3) Oyprkyasnnii; 4) comiamictuaauid. Icto-
pPHYHI THUIK JEPKABH 3yMOBJIIOIOThCS Hacamiiepell il ernoxaabHHUMH
TPaJAUIiSIMA, BUMOTaMHU PO3BHTKY CYCIIUILCTBA Ta ICTOPHYHOIO JIO-
6oro. Ilepexin Bim OXHOrO ICTOPUYHOTO THUIY AEP>KaBH 1O IHIIOTO
HEPIAKO CYNMPOBOIKYETHCS 3MIHOIO (POPMH JEPKAaBHOTO IPABJIIHHS.
Jns KOXKHOTO ICTOPHYHOTO THITy A€p)KaBM HaHOUIBII IpHUTaMaHHA
neBHa (opma JepKaBHOTO NPABIIHHA. B OCTaHHI CTOJITTS YiTKO
MIPOCTEXKYIOThCA TEHJCHIII MePeXoay Bif MOHApXiUHOI (GOpMH IpaB-
JiHHS 10 pecmyOikaHchkoi, abo sk 3a3Hauae C. K. bocran — 1o
TOJTIAPXIYHOT.

B ycix iHBapiaHTax dhopma mep)kaBHOTO HpaBJ‘IiHHH SK CITOCIO
oprauisauii i 3AIMCHEHHs BUILOI BIaAH y JACPkKaBi € CYTHICHO Bax-
JUBUM KOMIIOHEHTOM JIEpKaBHOTO 1 cycriibHOro Janay. dopma nep-
JKaBHOTO IPABIIHHS XapaKTEPU3YEThCS CTATyCOM TJIABU JICPXKABH,
MIOAUIOM BIIAAW MDK ACPKaBHUMH OpraHamu, ¢(EeKTHBHICTIO CHUCTE-
MH CTPUMYBaHb i MPOTHBAI, a TaK0X 3yMOBIIOETHCA ICTOPHYHUMHU
00CTaBHHAMH pPO3BHUTKY JepXaBHOI Biaxu. Bubip moneni dopmu
Jep>KaBHOTO TPAaBIIiHHA BIUIMBAE HA PO3BUTOK HAWBAXKIMBIMINX cep
CYCIIUTBHOTO JKUTTSA: IIOJITHYHOI, CKOHOMIYHOi, COIiaJbHOI Ta
JTyXOBHOL
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YkpaiHa TIpoiiulIa CKNajHUH Ta CyNepedNMBHii NUIAX y BH3HA-
YCHHI HaiOUIBII e(EKTHBHOI Ta MPOrPECHBHOI (OPMH JEPKABHOTO
npaBiiHHA. HuHI icHye mnoTpeba B yHOCKOHANEHHI OpraHi3aii
BEpPXOBHOI BIagu B YKpaiHi Ui MPOAYKTUBHOTO (YHKITIOHYBaHHS
CHCTEMH TOJTy BJagH, CTPUMYyBaHb Ta NPOTUBAr, SKi MOKJIMUKaHI
CHPUATH €PEeKTUBHOCTI TISITBHOCTI JIEP’KaBHOTO MEXaHI3My.
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NPUHUUIMWN NPABA AK OB’€KT
3ArAliIbHOTEOPETUYHOI'O MNMPABOMMI3HAHHA

I. O. KaeyH, cmydexmka crieuianibHocmi lNpaeo, epyna l1P-11

C. O. MNnadkul, Haykosul KepigHUK, rpoghecop kaghedpu rpago-
3Hascmea, 0. 0. H.

Buwuti Hag4anbHuti 3aknad Ykooncninku «lorimasceKuli yHieepcu-
mem eKOHOMIKU i mopeieri»

AKTYaJbHICTh JaHOI TEMH IOJIATa€ B TOMY, IO MPHHIIMIIA [PaBa
TEeHETUYHO MepeOyBaloTh B OCHOBI BCi€l 3aXiTHOEBPOIEHCHKOI Mpa-
BOBOI CHCTEMH, JO 5KOi Tsbkie YkpaiHa. TeopernuHa mpoOGiema
BHU3HAYECHHsI IOHATTS MPHUHIHMIIIB IpaBa Ta iX CYTHOCTI € Ha ChOTO/IHI
«BIIKPHUTOIO» 1 «TOCTPOIO». be3 BUBYCHHS NPUHIMIIB NpaBa MA He
MOXKEMO 3pO3YMITH IPHPOAY MPABOBOI CHCTEMH, TEHACHUI if pos-
BHUTKY. 3a JOTIOMOTOI0 NPHHIINIIB IpaBa 3AIHCHIOETHCS CHCTEMHHUI
BIUIMB MpaBa Ha CYCHUIbHI BITHOCHHH 1 3a0e3MeuyeThCcsl CTIMKUI
3B’SI30K HOPM IpaB MDK COOOIO Ta 3 IHIIMMHU HOPHIUYHUMH 3aco0a-
mu. DopmyBanHs mpodeciiinoi mpaBocBioMOCTI (axiBIsd y BHIIIH
FOPUANYHIA TIKOJi 0€3 3aCBOEHHS CHCTEMH IPUHIINIIB IpaBa TaKOX
HEMOXJIIBE.

IcHye mMMPOKUI CIIEKTp TEOPETHYHUX HIIXOAIB O PO3YMIHHS Ta
TIyMadeHHS IOHATTS NPHUHLHMIIB TpaBa. BaxmmBy ponb Bimirpae
npogecis ocodu, siKka TpakTye MOHATTA NPUHLHMIIB npasa. Hampuk-
Jan, ydYeHWi (HOKTpHWHANbHE BUKOPHUCTAHHA), cyans (fopucrpy-
JCHIIIITHE BUKOPHCTaHHs) ab0 3aKOHOJaBelb (3aKOHOJABYE BHKO-
pHUCTaHHS).
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Y 3aralbHOTEOPCTHIHOMY KOHTEKCTi IIPUHIMIN [paBa — I TaKi
3acaJiHUYl ifei mpaBa, sKi BU3HAYAIOTh 3MICT 1 CIIPSIMOBAHICTh HOTO
HOPM Ta XapaKTePHU3YIOThCS CHUCTEMHICTIO, B3a€MOY3TOKEHICTIO,
3araJbHO000B I3KOBICTIO, YHIBEpCAIbHICTIO, CTaOUIBHICTIO, Tpen-
METHOIO0 BH3HAYCHICTIO, 3arallbHO3HAYYIIICTIO Ta PETYJIATHBHICTIO.

Lli inei MatoTh 000B’SA3KOBHI XapakTep i UM CHPUAIOTH €AHOCTI 1
B3a€EMO/IIl BCIX €JIEMCHTIB IPABOBOI CHCTEMH.

OcMucieHHs CyTHOCTI IPHWHIHMIIB IpaBa Ta B3a€EMO3B SI3KIB MK
HUMH 3IHCHIOETBCS uepe3 iX kiacudikamito. ToMy iCHye Belnka
KUTBKICTD TMITXOMIB A0 KiIacu(ikaIlii MPUHIUITIB IIpaBa.

Y HOBITHIH yKpaiHCBKIH FOPUCHIPYIACHINl HAWOUIBII TIPYHTOBHY
PO3pOOKY HPUHIMIIK IpaBa OTpuMaad y mpaii «[IpuHOunu mpasa
VYkpainn» Bimomoro BueHoro A. M. Komogis. JlochmimHuk mpormonye
Hafmupumi miaxin go knacubikanii npuHumie npasa [1, €. 39].
30KkpemMa, 3aJIe)KHO Big PIBHSA pEryJbOBAHHUX CYCHUIBHMX BiJHOCHH
BiH BHOKPEMIIIOE 3arajbHOJIONCHKI (IMBLTI3aIliiHI), perioHaJIbHO-
KOHTHHEHTAJbHI, HAIiOHAJIbHI (BHYTPIIHBOJAEPKABHI) MPUHIIUIN
npaBa. 3a (OpMOI0 HOPMATUBHOTO BUpPa3y — MPUHIHUIIA, 3aKpirieH]
y BHYTPIIIHBOJAEPXKABHUX JAEKJIapalifx, y Keperax MDKHAPOIHOTO
npaBa, B KOHCTI/ITyI_IiSIX y MMOTOYHOMY 3aKOHOJABCTBI. 3a cdeporo il
- 3aranLHonpaBom (3aranLH1 OCHOBHI), Mi)Kraﬂy3eBi rajy3esi,
Tiraysesi, MPUHIHIA IHCTI/ITyTlB mpaBa. 3a 3MICTOM — 3arajJbHOCO-
LiaJIbHI Ta CIeiaTbHO-IOPU IHYHI TPHHITHITH.

HailimommpeHimuM y IOpUANYHINA JiTepaTypl € MOAUT Ha MPHUH-
[UIU 3arajbHOCOI[IaIBHOTO Ta NPHHIIHITH IOPHANYHOTO  paBa.
3araibHOCOLIANBHE | IOpHANYHE NIPABO HEPO3PHBHO OB ’s13aH1 MDK
coboro. | xoua iCHYIOTH TeEBHI BIAMIHHOCTI y caMiii CYTHOCTI ITUX
TOHSAT, alle iX NEepIIOOCHOBA € €AuHOI. CaMe TOMy IpH yTBOPEHHI
FOPH/INYHOTO TPABa € HAYKOBO HCOOXITHMM 3BEPHCHHS JIO OCHOB i
BHTOKIB 3araJlbHOCOI[IaIbHOTO MPaBa.

Jlo TPUHIIKIIB 3arajqbHOCOIIANIBHOIO IMpaBa BITHOCITH: JOMIHY-
BaHHS 3araJbHOIONCHKUX ITIHHOCTEH HaJ IHTepecaMy KiaciB, HaIlild
Ta iH.; BEPXOBEHCTBO I'POMAJIHCHKOTO CYCIIUILCTBA HAJ| JIECPIKABOIO;
BEPXOBEHCTBO MPABOBHUX 3aKOHIB HAJ MOJITUYHOI Ta (PI3HIHOIO
CHJIOIO; PI3HOMAHITHICTh Ta PIBHOMNPABHICTb PI3HUX (OPM BIACHOCTI;
CcBO0OOA MIMIPUEMHHUIIBKOI JISUTBHOCTI; BEPXOBEHCTBO IPaB i CBOOOT
JFOIUHYU HaJl IPaBaMU JCPIKaBH.

[IpuHUMIK OPUIUYHOTO TpaBa MOAUIIOTHCS Ha 3arajbHOIpa-
BOBI, MDKrajly3eBi, Tajdy3eBi Ta IHCTUTYWiHHI npuHIUnU. Jo 3arajib-
HOIIPAaBOBMX MOXXHA BiTHECTH: TyMaHi3M, PIBHICTh TPOMAJSH TIepen
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3aKOHOM, JIEMOKpaTH3M, 3aKOHHICTh, B3a€EMHA BiMOBITABHICTE JEp-
KaBu B ocobu Tomro. Jlo MDKramy3eBUX: TNIACHICTH CYJOYHMHCTBA
(s KPUMIHATEHO-TIPOIIECYATEHOTO U IMUBUTFHOTO TMPOIECyaTbHOTO
mpaBa), NPHUHIMI 3MarajbHOCTI, NMPHUHIIMI MaTepiabHOi BiAIOBI-
JAIBHOCTI (U1l UMBLUTEHOTO, (PiHAHCOBOTO, TPYJOBOTO IMpaBa TOIIO)
tomo. Jlo ramy3eBUX: MPUHIUI TUCIO3UTUBHOCTI (y ITUBUIBHOMY
mpaBi) i MPUHIUIT IMIEPAaTUBHOCTI (Y KPUMIHAIEHOMY IpaBi), IPHH-
U Tpe3yMIIil HeBUHYBATOCTI (Y KpUMIHAIBHOMY IpaBi) Tomo. 1o
IHCTUTYUIHUX IIPUHLMIIB: PIBHICTH yCiX (OPM BIIACHOCTI (IHCTHTYT
BJ'IaCHOCTl) HeB],Z[BOpOTHICTB B]I[HOB],ILaIH)HOCTI Tomo. OTxke, 3araiab-
HOCOI[iaJIbHE 1 IOpUMYHE MPABO TICHO IMOB’s3aHI MDK COOOK, TOMY
BOHU HE MOXYTh (DYHKIIIOHYBaTH caMocCTiiiHO. TicHa B3aeMOJis LUX
MPUHIIMITIB MATHME HACIIIKOM PO3BUTOK IIPABOBOI KYJIBTYPH.

Takum guHOM, y CUCTEMIi NPUHIIUITIB npaBa BiJ:[]I3epKaJ'IIO€TBC$[
BCsl CHCTEMHA OPraHi3allis 1epKaBHO- MpaBoBOi JiicHOCTI, Tl OCHOBHI
3aKOHOMIPHOCTI, CYTHIiCTb i TeHzeHUii po3BuTKy. Tox mpoGiema
NPUHIMIIB [IpaBa Mae i Jaii akTUBHO JOCHKYBATHCS 5K 13 3araib-
HOTEOPETHYHOTO MOTJISAAY, TaK 1 3aC00aMH Taly3eBUX FOPHIUIHUX
HayK.
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mem eKOHOMIKU i mopeigsi»

VYK€ JAeKUIbKa POKIB IMOCHUIb OKpeMi IMOJITHKH BUCTYHAIOTh 3a
HIIaTUBY cKacyBaHHs 8 Oepe3Hs SIK CBATKOBOTO IHS. Y 3B S3Ky 3
UM Yy CYCHUIBCTBI BUHHUKJIA IHCKYCid PO JOIUIBHICTH TaKOTO
KPOKY.

Ile muTaHHS HE OMHHYJIO W I[LOTOPIYHOTO CBATKYBAHHS MDKHA-
pomHOTO JXiHOYOTO IHS. 30KpeMa, HigHIManocs MUTAHHSA T€HAEPHOI
HEPIBHOCTI Y PI3HOMaHITHUX c(hepax CyCIUIbHUX BITHOCHH.
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o x Take reHaepHa auckpuMiHamiga? Lle Taka curTyamis, Koiu
JKIHKM Ta YOJIOBIKM HE € PIBHUMH 3a MpaBaMH, MOXIUBOCTSIMH Ta
YSBICHHAMH MPO HUX. ToOTO KOMM #AEThCs MpPO HEOMHAKOBE
MOBO/UKEHHS 3 JIIOJBMH, SIKE€ TOBHICTIO YM YaCTKOBO CIPUYMHEHE
TeHaepoM IuX Jroneit. JKiHKM BiICTalOTh Bi YOJIOBIKIB y 0aratbox
rajgy3sx, BKJIIOYAlOYH OCBITY, MOXKIMBOCTI Ha PHHKY Tpalli, y4acTs y
TIOJIITHIII, TUTATHIO 3a PIBHOIIHHY po0oTy [1].

SIKImo TOBOPHTHM TPO ICHYBaHHA TEHAEPHO! AWCKpUMIHAIi B
VYkpaini, odiniiino i He icHye. Ha 3akoHOgaBYOMY piBHI T€HIEPHY
mucKpuMiHaliro 3a6oponeHo Koncruryiiero Yipaiau [2]. CtaTTsimu
24 Ta 43 OcHOBHOro 3aKOHY BCTaHOBJICHO, II0O HE MOXKE OyTH TpH -
BiIeiB 4 0OMEKEeHBb, 30KpeMa, 3a O3HAKaMH CTaTi, a PIBHICTH MpaB
KIHKH 1 4OJIOBiKa 3a6e3neqyeTLc;1 HaJaHHSAM >KIHKaM pIBHUX i3 4O0-
JIOBIKAMHM MOXIIMBOCTEHi y Ha IPAL0 Ta rapaHTYBaHHSIM HEIO PIBHHX
MOXITUBOCTEH y BHOOpI mpaili Ta BHHArOpoji 3a Hei, CTBOPCHHSIM
Jep>)KaBOI0 YMOB JUTS TIOBHOTO 3[IHCHEHHS TpOMaJiTHAMH IIpaBa Ipo-
¢ecii Ta poxy TpymoBoi misneHOCTI [3]. 6 BepecHs 2012 p. yxBaseHO
3akoH Ykpainm «IIpo 3acamum 3amoOiraHHS Ta TPOTHUIIl TUCKPH-
MmiHamii B Ykpaiai» [4]. 2005 poxy BepxoBna Pana yxsanmia 3akoH
«Ilpo 3abesmeueHHs pIBHUX MPaB Ta MOXIMBOCTEH KIHOK 1 4OJO-
BIKIB» [5].

Oxpim Toro, 1980 poky YkpaiHoro Oyna parudikoBana KoHBeH-
il Tpo JIKBimamifo BCIX (GopM AMCKPHMIHAIN MIO0 IKIHOK BII
18.12.1979 p. [6]. HaBire Yroma mpo acoriamnio Mk YKpaiHOw Ta
€C, MICTUTB CTATTIO PO TCHACPHY PIBHICTh B €KOHOMIYHOMY KHTTI,
sKa JIeKJIapye 3a0e3meueHHs piBHI/IX MOXJIMBOCTEH 71 JOJIOBIKIB Ta
KIHOK 'y cepi 3aiiHATOCTI, OCBITH Ta HaBYaHHS, CKOHOMIYHOI Ta
CyCHIIBHOT I[lSIJIBHOCTl a TaKoXK y MpoIIeCi YXBaJICHHS puHeHL [7].

Ha mpaxTumi x B YKpa1H1 710ci 30epira€ThCst JOBOII KOHCEPBATHB -
HE Ta CTEPEOTHUIIHE CIPHIHATTS JKIHOK Ta YOJOBIKIB, IXHIX MOJXIIH-
BOCTEH Ta poJieHl, siKi He JO3BOJIAIOTh MTOBHOK MIPOO peajizyBaTH Ty
TeHJepHy pIBHICTh, fKa MPONHCaHAa y BCIX 3raJaHUX JOKYMEHTax.
XoyYa MpOTIroM OCTaHHIX POKIB CHUTYaIlis OTPOXY MOKPAIIY€EThHC.

VY domy X JUCKpUMIHYIOTH yKpaiHok? Haitbinemr momitHa cdepa
— TOpYIIEHHA TPYAOBUX IpaB >KIHOK, 30KpeMa IMpH HPUHHATTI Ha
poOoTy, 3BUIBHEHHI ab0 CKOpPOYCHHI, NMPU HAJaHHI BIOIYCTOK IO
Iornsgy 3a guTuHOro Tomo. OmHa 3 ¢GopM IUCKpUMIHANIT — IIe
JUCKPUMIHAIlISA 32 BIkOM abo edmknu3M. Bumorw mo BiKy € OJHHM 3
CYTTEBUX AacIEKTIiB OTOJIONIEHb MPO BaKaHCIi, 110 Ma€e IMOAAIBLIHI
HETaTUBHWYU BIUIMB HA 3alHSTICTh HACENEHHs. binpmicTs poboToman-
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[iB IIYKAOTh MOJIOJUX MPAaIiBHUILG JO TPUALUATH abo 0 COpoKa
pokiB. Takox 3a manumu I'pomancekoi opranizamii « TpynoBi iHimia-
THUBW» KIHKH 3aTPUMYIOThCS Ha TOCAIaX CEpPeHbOI JAHKH JIOBIIIE,
HDK YOJIOBIKH, a «IIPOOUTH» CKIJIAHY CTEJII0 Ta BJIAIITYBaTHCS Ha Ke-
PIBHI IMOCaaM >KIHKaM JOCHUTH CKJIAQJHO HaBITh 3a HASBHOCTI HAalBU-
IIOTO PiBHS 3HaHB Ta AOCBimy. HepiBHicTs B omuiaTi mparii mo30asise
JKIHOK BaKIMBOTO CKOHOMIYHOTO MIATPYHTS JUISI OCOOMCTICHOTO Ta
mpo¢ecifHOr0 PpO3BUTKY — CEpeIHs 3apIulaTa JKiHOK 3a BCIO iCTOPIfO
HE3AIeKHOCTI YKpaiHu He repeBHiyBaia 79 % zapruiati 4onoBikiB [1].
Kpim Toro, mami CBitoBOro OaHKy ITOKa3ylOTh, IO y Iepion
OCTaHHBOI KPHM3HW 3apoOiTHA IUIaTa KIHOK JeBajabByBaja OUIbIIE, HDK
3apriaTa 4oJIOBIKiB: 3apo0OiTHa mara 4oioBikiB y 2015 pomi cra-
HoBuna 87,7 % Bix 3apobitHoi muatu 2013 poky, Toxi sk 3apobiTHa
J1ata )KiHOK cTaHoBWiIa 77,3 % Bix moKa3HUKa TOTO X oKy [1].

[EERDT - KinbkicTe 663pOGITHUX XIHOK CTAHOM Ha NUNEHb
22 658 586! 19 558 180
“ 2018 poky"

KinbKicTe XiHOK Ta 40noBiKiB B YkpaiHi
CTaHOM Ha ciyeHb 2018 poky ‘ HOHGQMF[JOQQC\H nepectani 6yTv 3a60pPOHEHUMM
N8 XiHoK y 2017 poui

Ykpaia nocina[Blmicue 3iEkpaik, npeactasnenux s
«lHpeKci reHfepHoOro pospuey»

~ pesioMe, Po3MiLLieHi XiHKamn™

6ok

Ykpaina nocina @ micue i@ nepxas 3a kinbkictio
NPEACTaBNEHNX XIHOK Y NapnaMeHTi

REA xiHox wykaloTs poBoTy i3 NOBHOK 3alHATICTIO™

» «
<Aeb-_  [PRA- kinbKicTb XiHok-genyTatok y Bepxosilt Pagi W HEEA xivox i [ER onosiie BipsTs y APYXGY MiX
)

Koneramu™

lepxaBHoi coiantHol Mporpam Ao POKY, siKa 7 -
Lepxc ouiansol nporpa Ao EEH]poky, ska i po6oyi npouecit HecyMicHi B3arani

T MyTb Ha peanizauy
LRI TpH LIOPOKY BUTPaNaTHMYTs Ha peanizallio ’ BAuonosikis i xiHok BnesHeHi, Wwo ApyXHi cTocyHKK

nepepbavae NPOCYBaHHA reHaepHol PIBHOCTI
KoxeH n'sTuil YonoBiK | KOXHa AecsTa XiHKa roTosi

&,
Iég 3apnnati XiHok B Ykpaii HaEXE Huxui, HiX y Yonosikis BIANOBICTM B3aEMHICTIO Ha (AipT Konerwn™
4

EXEA xiHok 3aiiMaloTb KepiBHi nocaau BUWIOTO pisHs” @ BA:onosiie i xikok npoirHopyios nipt koner

BB xixok cepen ycix, xTo wykae poGoty y
cthepi 6e3neku

EERA xirok cepen npuatHyx nignpuemuis (3a aaHumm IFC) O

Yuacms orcinok y mpyoosux eionocunax

JKiHKM CTHUKAOTBCA 3 YHCIEHHUMM Oap’epaMd Ha LUIAXY [0
pareBalTyBaHHa a00 X Kap €pHOIr0 3pOCTAaHHSA, 1 I€ CTOCYETHCS
Takoxk chepn nomrukd. B maprnaMeHTi Bcroro 12 % KIHOK Aemy-
TATOK, V TOH 4Yac K CEPEIHBOCBITOBHHU IMOKA3HUK ckiamae 22 %. 3a
naaumu Global Gender Gap Report 2017 Vkpaina nocigae 116 micue
3 144 nmepkaB 3a KUTBKICTIO IPEACTaBICHHWX XXIHOK y TapiIaMeHTi

[1].
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Tox yce 3a3HadeHe BHIIE BKa3ye Ha Te, IO HAmIild KpaiHi moTpi-
OcH epeKTUBHUN MEXaHI3M 3aXUCTy mpaB B cdepi mpami. [epxaBHa
BHYTpIITHS TIOJIITHKA 1 CTpaTerisi YKpaiHu MaroTh repeadadaT CTBO-
peHHs e(EeKTUBHHUX MEXaHi3MIB Ta IHCTHUTYILiH, 30KpeMa aaMiHicTpa-
TUBHUX OpPraHiB Biamu, cymiB. Lli IHCTHTYIIl TOBUHHI JOCIIIKYBaTH
Ta pearyBaTH Ha 3adBJICHI MOpymeHHS y cdepi 3a00pOHH TUCKpPH-
MiHAIil Ta HamaBaTH 3aco0M MPABOBOTO 3aXHUCTy BiI TaKHUX
MTOpPYIIECHb.

HopmaruBHoO-ipaBoBUME akTamu B chepi HEIOMyIIeHHs TPY/IO-
BOi JUCKpUMIHAIll PaBOBOTO perymioBaHHS €, mepeayciM, KoHcTu-
Tymis Ykpainu, 3aranbHa JeKjapallis IpaB JroauHH, Komekc 3akoHIB
mpo mparfo, 3akoH Ykpainu «IIpo 3acaau 3amoOiraHHsS Ta TMPOTHII
JUcKpuMiHalii B YkpaiHi», iHIII HOPMAaTUBHO-IIPAaBOBI akTH YKpaiHU
y cdepi 3axucTy mpaB Ta cBOOOM JIIOMUHU 1 TPOMAaJSHUHA. 3 OTHOTO
00Ky, Yy 3aKOHOTBOPYOMY aclleKTi Hallla KpaiHa X0o4 i MaJlMMH Kpo-
KaMH, ajie HaOIIKAEThCs 10 €BPONEHCHKUX cTaHAapTiB. OCTaHHBOIO
Tofi€ro cTana BTpara unHHOCTI 22 rpynnsa 2017 p. Hakazy Minictep-
CTBa OXOPOHHU 310poB’s Ykpainu Bin 29 rpymus 1993 p. Ne 256 «IIpo
3arBep/pkeHHs [lepenmiky BaXkuxX poOiT Ta poOIT i3 MIKITTUBUMHA 1
HeOe3NMeYHNMH YMOBaMH IIpaili, Ha SKHUX 3a00pOHSETHCS 3aCTOCY-
BaHHs Mpaili )iHOK» [8]. TuM He meHIIe OakaHo OyJ10 6 BUOKPEMHUTH
nesKi BUIU Hpoq)ecm TakMX SAK TMpaliBHUII B Oi0IioTeKax,
KOHCBEPXKKH, CTOPOXI TOIIO, TOOTO Ti mpodecii, mo He moTpeOyroTh
BUKOPUCTaHHS 3HAYHUX (PIBUYHMX HABAaHTAXKCHb Ta LIBUIKOTO
BUKOHAHHA 3aBJIaHb.

OTxe, 3a piBHEM NPaBOBOTO PETYIIOBAHHSA YKpaiHa MOXXe BBa-
JKATHCS €BPOICHCHKOI0 JEMOKPATHYHOIO JIEPAKABOI0, IO 3AXHMIIAE
paBa Ta BICTOIOE PIBHICTh IPOMajisiH KpaiHu Ta iHo3eMuiB. JKiHkam
1 4o/IoBikaM 3abe3nedyroThCsl PiBHI MPaBa Ta MOXJIMBOCTI y mpare-
BIIAIITYBaHHI, TPOCYBaHHSA 1O poOOTi, MiABHIEHHS KBamidikamii Ta
MEepemiaroToBii. Po0oTomaBIsIM 3a00pOHSETHCA B  OTOJIOIICHHSIX
(pexyami) mpo BakaHCIl IMPOMOHYBATH POOOTY JIHIIE >KIHKaM abo
JUIIEC YOJIOBIKAM, 33 BUHATKOM CHEeNU(IUHOT POOOTH, SIKa MOXeE
BUKOHYBAaTHCS BUKIIOYHO oco0amMy II€BHOI CTaTTi, BUCYBAaTH pi3HI
BUMOTH, HAJAI0UU TepeBary OgHIA i3 cTarel, BUMaratu Bin ocid, ski
BJIAIITOBYIOTBCS Ha pOOOTY, BIIOMOCTI MpoO iXHE OcoOMCTE KUTTH,
IUTaHW [IO0 HAPOIDKEHHS JITed, TOMIO. 3arajJoM BUMOTH JIO MPAIliB-
HUKIB BCTAHOBJIIOIOTHCSI 3aKOHONABCTBOM i3 JOTPUMaHHS HOPMH
00 HENOMyIIeHHs MucKpuMiHamii y chepi mpari. Taki Bumoru
HOCATh OO’€KTHBHHI XapakTep i MOXYTb CTOCYBAaTHCS, 30KpeMa,
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HAassBHOCTI y TIpaIliBHUKA BIAMOBIMHOI OCBITH, MPOQECIHHOT MIMrOTOB -
KH, JOCBiIy TPYHAOBOI ALUTFHOCTI, MOACKYAHU i BiKy. YHIBEpCaJIbHOIO
(dhopMmynoro € Taka, Mo poOOTOmaBElh Ma€ IPABO BCTAHOBJIIOBATH
BUMOTH, IO HE CyIepeyaTh 3aKOHOMABCTBY Ta 0€3MOCEPEIHBO OB S-
3aHi 3 mpo(deciiiHOI0 MISUTBHICTIO MpaIliBHUKA.

Ha mpaktuni npo6iema mosisrae B TiM, 0 OUTBIIICTE HOPM iCHYE
JUIIe Ha Tanepi i He MaroTh YIPOBAKCHHS B PEATBHOMY JKUTTI. 3
IHIIOTO OOKY, MEPIIONPHYMHOI0 IBOT0 € HE MOKpalleHHS HasBHOI
CHUTYaIlii Ha pUHKY Tpamni B YKpaiHi, a Hamaranas (GopMajIbHO BiaIio-
BiIaTH €BPONENCHKUM CTaHAapTaM. 10 TOJIOBHOIO ie€ro € Te, M0
HaM IOTPIOHO B IEPILIy Yepry pealbHO OI[IHMTH CTAaH PUHKY Ipari i
BIPOBAHKyBaTH 3aKOHHU BIAMOBIOHO 10 CHTyaui'l' 110 CKJajiacsl.

Tak, posnisimarodu TpoOsieMy BiKOBOI ):[I/ICKpI/IMlHa]_Ill Ha Hairy
IyMKYy, BapTo Oyno O 3aoxodyBaTtd Ha JICPIKABHOMY piBHI p060T0—
IaBIA HAa CTBOPEHHS ONATKOBHUX POOOYMX MICUb IS JIONCH cTap-
II0TO BiKY YM MOJIOII.

VY 1inoMy X, TOJIOBHHM 3aBJaHHS € HE CTUIBKH pedopMyBaHHS
3aKOHOJIABCTBA, a CKUTHKM 3MiHA BITHOIICHHS A0 JWCKPUMIHAIHHUX
IMUTaHb CAaMHUX YYaCHUKIB COIIaIbHO-TPYJOBUX BITHOCHH, BHXO-
BaHHS iXHBOI TOJepaHTHOCTI. Hampukiazn, sKIIO MM B IEPCIEKTHBI
OyJeMO CIOKIHHO CTaBUTHCS IO KIHKM-KEPIBHMKA KOMITAHIl Yd JKiH-
KH-KalliTaHa MOPCBKOTO CyJHa, TOOTO YTPHUMAaHHS XIHKOIO BHCOKOL
rmocaad CHPUAMATHMEThCS SK 3BHYAiHE SBUINE, TO 1 TEHACpPHA
JUCKPUMIHAIS 3HUKHE caMa o coOi.
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HeOe3MeYHIME yMOBaMHU TIpalli, Ha SKHAX 3a60pOHH€TLC${ 3aCTOCYBaHHS
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MDKHAPOOHO-NPABOBWUINA CTATYC PIKU OHINPO

5. I. sledoyeHko, cmydeHmka crnieuianbHocmi [Npaso

K. I'. Bobepcbka, HaykosUL KepigHUK, cmapuwiull suknadad Kkageopu
rpaso3Hascmea

Buwuti Has4anbHul 3aknad Ykoorncninku «llonmascbkuli yHieepcu-
mem eKOHOMIKU ma mopeiesii»

MbKHApOAHI PIKK — 1€ PIKH, IO MPOTIKAIOTh MO TEPUTOPIi IBOX 1
OuTBIIIE JiepKaB i € CyqHOIUIaBHUMH. Ha MibKHApOTHUX pikax Ha IiI-
CTaBl JIOTOBIPHUX YM 3BUYAWHUX HOPM MDKHApOJIHOTO IpaBa BCTa-
HOBJTIOETBCS, SIK MPAaBUJIO, CBOOOJA CYMHOIUIABCTBA JJISI TOPTOBHX
cyneH mpubepexxaux nepxas[l, c. 148].

Y 1991 pori 6arato nepxap, B TOMY YHCII i YKpaiHa 3ITKHYIHCS
31 COUTPHOIO TMPOOIEMOI0 — 3aKPIUICHHS MDKHAPOJHO-IIPABOBOTO
DEXUMY MDKHapOIHMX 1 MPUKODIOHHUX DiK. [IpnumHOIO0 IBOMY CTaB
posmag CPCP. Crig koHCTaTyBaTH, IO A0 CHOTOIHI MDKHapOIHUM
IIPaBOM YPETYIHLOBAHUN PEXKUM JIHIIE OIHIET MDKHAPOTHOI PIKH, IO
MPOTIKAE MO TepuTopii Ykpainu, — JlyHaro.

MbiKHAPOAHO-TIPABOBUHN PEXUM OUTBIIOCTI IHIMUX PIK, TAKUX SK
Juinpo moku He Bu3HadyeHuid. Came TOMy, Ha Hally IyMKY, CIif
PO3TJSIHYTH TIPaBOBUH cTaTyc piku JIHIIpO, sika BBAXKAETHCS YETBEP-
TOIO 3a JIOBXKMHOIO 1 TPETHOIO 3a IUIOIIEI0 OacelfHy piukoro €Bpony,
OKpIM TOT0, PIKOIO 3 HalJOBIIOKO Tedielo B YKpaiHi.

MbixnepxkaBHI BITHOCHHHM 3 TPUBOAY BUKOpHUcTaHHS JlHimpa
BpETryJIbOBaHi YaCTKOBO: IMO-TIepIle, 3aMiCTh €IMHOI KOHBEHIIIl TPhOX
KpalH IIOJO MOPSAAKY MPOXOAY KOHKPETHOIO MDKHAPOAHOIO PIKOIO
3apa3 Ji€ JuIle OJHA 3arajibHa YKpalHChKO-OUIOpychbKa yroja mpo
CYJHOIUTABCTBO Ha BHYTpINIHIX BoxHuX mnixax. He chopmoBano
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HaBiTh CHCTEMY MOMIOHMX JBOCTOPOHHIX JOTOBOPIB MDK ycCiMa IpH-
OHIMPOBCBKUMHU JIep’KaBaMH; MO-ApPYyre, ICHyloda MDKypsaoBa IO-
MOBIIEHICTB, SIK 1 iHII cXoxi, yknaaeHi Kabinerom MiHicTpiB Ykpai-
HU, 332 CBOEI0 CYTTIO IependadaroTh TPaHCKOHTHHEHTABHE CYIHO-
IJJaBCTBO BUHATKOBO Ha 3acajax B3a€EMHOCTI, a came s CyJAeH
KpaiH — y4aCHHIb JIOTOBODY . 3a Takux OOCTaBHH 3aJMIIAETHCSA HE-
BU3HAYEHHM MDKHAPOJIHHWHA PEXUM TIPOXOAY BiNMOBITHHMH CyBe-
peHHUMH AiIsHKaMu JIHIMpa IMOJO0 CyAeH TPeTiX Halid, y TOMY
yucii npubepexxaux [2, c. 34-35].

3 KOXXHHM POKOM BC€ aKTYaJbHIMIOI CTa€ moTpeda y BU3HAHHI
Juinpa MDKHapOIHOIO PIKOIO Ta MPABOBE YPEryJIOBAHHS TaHOTO
MUTAHHS.

BukoprcranHg MOXiTHUX Bil HBOTO MPUTOK 1 MITYYHUX KaHAIIB
IUTS TIUTeH TIPOXOJy IHO3EMHMX CYACH HEOOXIIHO BUPIIIYBATH IHIM-
BidyaJllbHO Ha piBHI an6epe>1<Ho'1' Jep>kaBd Ha IMIiACTaBi JOAATKOBO
YKIIQIGHUX HEI0 JIBOCTOPOHHIX YM 6GaraToCTOPOHHIX YTOJi TIpo. CyJi-
HOIIABCTBO HA BHYTPIlHIX BOJHMX IUISXaX. 3a BiCHKOBUMH Ta
IHINUMHA CyIHaMH, JOUUTPHO 3aKpilUTH TPaBO MPOXOIy Yepe3 Ha-
JeXKHI HIMUM KpaiHaM AUISHKA pPiKH 332 TIOTO/DKEHHSM i3 ITUMH
kpaiHamu. Ha 3axomkenHs mo J[Hinmpa aHAIOTYHUX KOPaOIIiB HEMpH-
OepeXHHX JiepaB HEOOXiTHO BCTAaHOBHTH 3a00pOHY.

Boxe HeomHOPa30BO MiAHIMAIOCS MUTAHHS MPOBEACHHS BIIIOBII-
HUX ABOCTOPOHHIX 3yCTpided. Aie, TrOJOBHOIO IpOOIEMOI0 MpoBe-
JOCHHS IUIJIOMAaTHYHOI KOH(epeHuii 3 minrotoBku KoupeHmil mpo
CyMHOIUIaBCTBO Ha JIHINpI € HampyXeHICTh y BITHOCHHAX MDK
VYkpainoro # Pocilicekoto denepaniero, sika y cBimIi 30poifHOrO
KOH(MJIIKTY B MIBICHHO-CXITHIM YacTHHI HAMIOI JAep)KaBH Iepepociia
B KoH(ppoHTamifo. [leski HeopAWHAPHI MOJITHYHI 3asBH POCIHCHKOL
CTOPOHHM MAalOTh Oe3locepeHe BIMHONICHHS 10 MOPYLIEHOI B AOCITi-
JUKEHHI TTPOOIeMaTHKH, OCKUTEKH 1X 3MICT 3BOJUTHCS IO MPOIO3HUIIIl
3MiHK pycna JIHinpa. 3 Mo3uiii MDKHApPOAHOTO IpaBa MOMIOHI il
HEMPUITYCTHMI.

OTXXe, BCTAHOBJICHHS IIPABOBOIO DPEXUMY MDKHAPOOHUX DIK,
TOOTO PIYOK, IO MPOTIKAIOTH IO TEPUTOPIi NMEKUIBKOX JepikaB 1
BHKOPUCTOBYBAHUX Ui MDKHapOIHOTO CYJHOIUIABCTBA € TpoOie-
Molo. B nmaHuit wac Ha 6araThOX MDKHapOJHHX DiYKaxX BCTaHOBJICHO
IIPaBOBHM PEXUM BIAMOBITHO A0 HOPM MDKHApOJHOTO IIpaBa, TAKUX
sk [ynaii, Pelin.

lonoBHOI0O TPOOIEMOI0 BCTAaHOBJIICHHS MDKHApOHO-TIPaBOBOTO
peXUMYy CyAHOIUTaBCTBAa Ha JIHINIpi € HampyXeHICTh y BiTHOCHHAX
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MbK Ykpainoto i Pocilicekoto Deneparrieto, sika i3 30poitHOT0 KOH(D -
JTIKTY B MIBACHHO-CXiIHIA YacTWHI HAIIOl JepKaBH Iepepocia B
koH(ppoHTamito. Jeski momitmuHi 3aBAaHHS Pociiicekoi Deneparri
CTOCYIOThCS Oe3mocepefHb0 3MiHM pycna JlHinmpa, IO 3 MO3UIl
MDKHApOZHOTO PIYKOBOTO TpaBa MOMiOHI Aii HempumyctuMmi. Tomy
J0Ci MDKHapOAHO-TIPAaBOBHMH PEXUM Takoi pikH, sK J{HITpo 3aKoHO-
JIaBYO HE BCTAHOBJICHUH.
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CEKI{IA 4. AKTVAJIbHI NIPOBJIEMH .
KOMYHIKATHBHOI TA NMPOSECIHHOI KOMNETEHI[IT:
MOBHHMH I COL[IOKYIIbTYPHUI ACNEKTH

THE COMMERCIALIZATION OF FESTIVALS

Ahmed Habeeb Ibrahim, student majoring in “International
Economic Relations’, group MEBMbBanea-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

A festival is an event ordinarily celebrated by a community and
centering on some characteristic aspect of that community and its
religion or cultures. It is often marked as a local or national holiday.
Next to religion and folklore, a significant origin is agricultural.
Examples of such festivals include: Christmas, Valentine’s Day,
Halloween, and Thanksgiving

Christmas is an annual festival, commemorating the birth of Jesus
Christ, observed primarily on December 25 as a religious and cultu-
ral celebration among billions of people around the world. Although
the month and date of Jesus’ birth are unknown, the church in the
early fourth century fixed the date as December 25. This corresponds
to the date of the solstice on the Roman calendar. However, some
Eastern Christian Churches use the older Julian calendar, which
currently corresponds to a January date in the Gregorian calendar.
For Christians, the belief that God came into the world in the form of
man to atone for the sins of humanity, rather than the exact birth
date, is considered to be the primary purpose in celebrating
Christmas

In the 5th century A.D., Pope Gelasius | decided to expel the
pagan holiday Lupercalia and replace it with a day for the celebration
of a martyr called St. Valentine, who was executed by Emperor
Claudius 1l. There are different legends about who St. Valentine was.
One tells the story of a priest who ignored Emperor Claudius I1's ban
on marriage for young men in his army. The priest continued to
marry couples who were in love for which he was eventually
executed.

Thanksgiving Day is a national holiday celebrated on various
dates in Canada, the United States, some of the Caribbean islands,
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and Liberia. It began as a day of giving thanks for the blessing of the
harvest and of the preceding year. Similarly named festival holidays
occur in several countries all over the world. Thanksgiving is
celebrated on the second Monday of October in Canada and on the
fourth Thursday of November in the United States, and around the
same part of the year in other places. Although Thanksgiving has
historical roots in religious and cultural traditions, it has long been
celebrated as a secular holiday as well.

A contraction of Hallows’ Even or Hallows’ Evening), also
known as Allhalloween, All Hallows’ Eve, or All Saints’ Eve, is a
celebration observed in several countries on 31 October, the eve of
the Western Christian feast of All Hallows’ Day. It begins the three-
day observance of Allhallowtide, the time in the liturgical year
dedicated to remembering the dead, including saints (hallows),
martyrs, and all the faithful departed.

Festivals often serve to fulfill specific communal purposes, espe-
cially in regard to commemoration or thanksgiving. The celebrations
offer a sense of belonging for religious, social, or geographical
groups, contributing to group cohesiveness. They may also provide
entertainment, which was particularly important to local commu-
nities before the advent of mass-produced entertainment. Festivals
that focus on cultural or ethnic topics also seek to inform community
members of their traditions; the involvement of elders sharing stories
and experience provides a means for unity among families.

In the following decades we have seen a lot of festivals loose
authencity and the significance and importance get lost in translation
as people tend to focus their holiday season around materialistic aims
like spending and receiving and are less focused on th main aim. On
the up side its also good for businesses all over the world because of
the expenses made all over the world on such days.

The National Retail Federation (NRF) and Prosper Insights &
Analytics gauged consumers’ spending and celebration plans for
American holidays. In a 2015 consumer survey, it was revealed that
these were the projected holidays in 2016 that people will spend the
most money on:

Winter holidays: $626.1 billion

Back-to-school season: $68 billion

Mother’s Day: $21.2 billion

Valentine’s Day: $19.7 billion

Easter: $16.4 billion
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Super Bowl: $15.5 billion

Father’s Day: $12.7 billion

Halloween: $6.9 billion

The commercialization of festivals has had positive and also
negative impacts to the world as a whole. Some may people may say
it is bad while some others say it’s a good thing. Anyway I believe
too much of anything cannot be good.

ARTIFICIAL INTELLIGENCE AND ROBOTICS

Rohit Bhakat, a Computer Science Student, gr. CS-11

H. C. PydeHko, Haykosull KepigHUK, cm. suknadady kaghedpu Oirnosoi
IHO3eMHOI Mosu

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economic and Trade”

There is no denying to the fact that Artificial Intelligence (Al) is
aoina to have a tremendous effect in our dailv life. In fact. its aopli-
cations have already made their presence felt across the world. In the
coming time, this technoloay will be implemented in almost every
application and device. All the big companies of the world are inves-
ting a lot for the research and development of Al. What artificial
intelligence is, how it works, how it can change our everyday life in
the future and what are the possible threats and opportunities for Al,
now and in the future, how Robotics and Al are related? These are
some general questions which are usually come to our mind.

John McCarthy invented the word Artificial Intelligence when he
held the first academic conference on the subject in the campus of
Dartmouth College in 1956. Artificial Intelligence is the technology
in which human thinking and intelligence are imposed in machines
and computer systems so as to create intelligent systems that can act
and work like human beings. Simply meaning, Al implements
human intelligence in machines.

An algorithm is a step by step method of solving problems. An Al
system comprises an agent and the environment. An agent is the one
that perceives its environment through sensors and acts in that
through actuators. Machine Learning is currently the major applica-
tion of Al. It is also a hot topic for thesis and research in Al. It is
widely believed that machine learning and artificial intelligence are
one and the same thing but it is not so. We can say that Machine
Learning is an approach to Artificial Intelligence. Often these two
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terms are used interchangeably. Machine Learning gives systems the
ability to learn automatically from the experience without being
programmed explicitly. Artificial Neural Network is yet another
trending research area in Al. It is a computer-based model and is
based on the structure and functions of a biological neural network. It
imitates the working of the human brain. A biological neural network
consists of nerve cells known as neurons connected to other nerve
cells via axons. A neuron can communicate to the other neurons. In
artificial neural network or ANN, there are multiple nodes that
represent neurons. These nodes are connected to each other through
links just as neurons are connected through axons. A weight is
associated with each link.

There are a number of applications of Artificial Intelligence some
of which are Al plays an important role in the gaming industry. Al
techniques and algorithms are used for path finding in many video
games. Speech Recognition is another application of Al in which
intelligent systems can understand and recognize human talks. Al has
played a great role in healthcare particularly in finding the right treat-
ment for a particular problem like cancer. Artificial Neural Network
is used by various financial institutions for financial trading.

Al Robots are the artificial agents acting in the real-world
environment. Avrtificial Intelligence Robot is aimed at manipulating
the objects by perceiving, picking, moving, and destroying it.
Robotics is a branch of Al, which is composed of different branches
and application of robots. The applications of robotics are also
increasing in areas where there is a risk to human life.

As Alan Turing said-“We can only see a short distance ahead, but
we can see plenty that needs to be done.”

DATA MINING IN RELATION TO THE BUSINESS

Abdourahman Bah, a Computer Science Student, gr. CS-11

H. C. PydeHko, HaykosuLll KepigHUK, cm. suknadady kaghedpu Oirnosoi
IHO3eMHOI Mosu

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economic and Trade”

Data miningis a hallmark of the present in the fields of informa-
tion. Every single day over 2.5 quintillion bytes of data are created
and last two years were the most productive in this sense — 90 % of
the data was collected during this time, and the tendency for an
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increase in both the volume and the speed of data acquisition only
increases. As a result, handling data has become a challenge to apply
such specific tools and techniques as data mining in more and more
complex way scaling data mining up to the volume to cover a cons-
tant need to be useful in our day-to-day activities. With this large
influx of new data and information come many new opportunities to
use and apply data mining in almost all aspect of our daily lives,
more specifically in the area of business, future healthcare and
security.

How data mining is fundamental in a business sense? It is often
applied for improving customer services, better targeting marketing
campaigns, identifying high-risk clients and improving production
processes. Retail marketing companies make use of historical data
and application of data mining tools to get information about the
behavior of their customers or potential clients towards their
products in the past to be able to predict their preferences and make
accurate decision towards the future. A classical example of this is
when Wal-Mart learned that people have a tendency to buy more Pop
Tarts when there was a hurricane warning in the affected area and
instructed manager to place Pop Tarts near the entrance during this
season.

Similarly, Data mining holds a great potential to improve health
systems. It uses data and analytics to identify best practices that will
improve care and reduce costs especially on government budget.
Researchers use data mining approaches such as multi-dimensional
databases, data visualization and statistics. Mining is used to predict
the volume of patients in every category. Then measures can be
taken to respond at the right places at the right time.

Moreover, data mining is seen as turning point in the way we
detect fraud. Billions of dollars have been lost to the action of fraud.
Premitive methods of fraud are time consuming and complex. Data
mining aids in providing meaningful patterns and turning data into
information. Any information that is valid and useful is knowledge.
With the help of this knowledge fraud detection security systems are
put in place to cope with any possible frauds and protect users’
information.

However, although there are lots of privacy concerns with regards
to how information is misused and who access this information every
transaction you made, booking a hotel for a vacation or email
purchasing, becomes available to the wrong people. Corresponding
information about a person requires special protection.

- © NYET - 267



In conclusion, data mining is a powerful technology that helps in
decision making in a wide range of areas. Historical data is the key to
businesses and improves faster healthcare delivery and also helps
cope with any security lapses. The system also requires serious
restrictions that are accepted by the world community as a necessary
measure for the successful use of significant achievements in this
industry. As the saying goes information is power but not in wrong
hands.

BITREWARDS - BRINGING BLOCKHAIN
TO CUSTOMERS’ LOYALTY

O. I'. CmosiHoea, cmydeHmka cneuiarnbHocmi MixHapoOHi eKoHO-
MiYHi 8iOHoCcuHU, epyna MEB-51m

O. A. KoHoHeHKO, HayKosuUl Kepi8HUK, acucmeHm kaghedpu difioeor
iHO3eMHoI Mosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkuli yHieepcu-
mem eKOHOMIKU i mopaieri»

Loyalty is trust. Trust is called a new currency, much like the
bitcoin, because the difference in trust between a company and its
competitor directly translates into how much money each is going to
make.

Every year millions of retailers spend in excess of $20 billion on
software that improves the loyalty of their customers. They need to
do that in order to stay competitive in the today’s crowded
marketplace.

Loyalty programs are not only costly, but also time consuming
and hard to set up. Often times, customers get only more frustrated
from participation in them, complaining about how difficult to earn
points or bonuses and to redeem them. This results in the fact that
most loyalty programs just don’t pay themselves off, and shut down
in less than 12 months’ time.

It is necessary to mention what is a cryptocurrency. We must say,
that it is a digital asset designed to work as a medium of exchange
that uses strong cryptography to secure financial transactions, control
the creation of additional units, and verify the transfer of assets.

Also cryptocurrencies are a kind of alternative currency and
digital currency (of which virtual currency is a subset). Crypto-
currencies use decentralized control as opposed to centralized digital
currency and central banking systems.
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So, what is actually BitRewards? As we can see — it is a
blockchain loyalty platform and ecosystem that enables retailers to
reward their customers’ purchases, friends' invited and other
configurable actions with crypto-currency.

To my mind, it has an absolute value for the customers, as they
get for their purchases the liquid Ethereum-based tokens, which can
be redeemed for purchases or transferred to another crypto-wallet.
The price of the tokens is also set for growth due to our unique
business model, so these rewards may go up in value in the course of
time, rather than expire.

BitRewards also can bring a lot of benefits to the retailers. We are
able to say it because they get customers that are more satisfied with
the rewards in crypto and become even more loyal.

Important also that fact, that comprehensive loyalty program
increases the retailers’ revenue by dozens of percents. The stores are
also tapping into the crypto-enthusiasts audience, which is quite
active and appreciates the attention from the regular businesses.

Let us wunderstand how this system works. So, internal
BitRewards tokens are called BIT and comply with the ERC20
standard. BIT is an internal currency and is used to conduct all
operations within the BitRewards ecosystem.

We consider that explanation of ERC-20 is needed. If shortly — it
is a technical standard used for smart contracts on the Ethereum
blockchain for implementing tokens. ERC stands for Ethereum
Request for Comment, and 20 is the number that was assigned to this
request. The clear majority of tokens issued on the Ethereum
blockchain are ERC-20 compliant.

So, customers of the online stores participating in BitRewards
Network will receive BIT as a cash-back — a certain configurable
amount or percent on their purchases, purchases of the friends that
they referred to the store, shares and likes in social networks and
other actions. The cash-back will be credited to the customer’s
automatically created crypto-wallet connected to the store via
BitRewards plugin.

Now we can have a question — what is the sense? Why do we
need this cashback? It is possible to explain easily. The value of the
BitRewards token will be determined on the open market, but only
after the listing formalities are completed and the tokens are allowed
to be listed on the trading platforms. In most exchanges tokens can
be converted into ETH, Bitcoin or fiat. The token is accepted by all
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merchants that use the loyalty platform and other partners of
BitRewards Network.

And here we can get, that the demand for the BIT tokens most
likely will grow. It is because of the limited initial issuance of 2
billion tokens and the increasing number of retailers joining the
platform exceeding the supply from the customers. There people
redeem the tokens for purchases or trade them at the open market.
And it will create an ascending path of least resistance.

To sum up, it is important to say, that cryptocurrencies are
establishing now. All of them have their own goals and use. People
have to study this kind of currency because of the aims. Most
platforms are on the developing stage and we must support them.
Future is directly connected with the digital currency.

BOLTTCOIN — SOCIAL HEALTH
GAMIFICATION PLATFORM

Y. Aedeecea, cmydeHmka cneuianbHocmi MiXHapoOHi €KOHOMIYHI
8iOHocuHu, epyrna MEB-51m

O. A. KoHoHeHKO, HayKosul KepigHUK, acucmeHm kaghedpu dirro8oi
iHO3eMHOI MosuU

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopeigsi»

Cryptocurrency is a type of digital currency that uses cryptogra-
phy for security and anti-counterfeiting measures. Public and private
keys are often used to transfer cryptocurrency between individuals.

As a counter-culture movement that is often connected to
cyberpunks, cryptocurrency is essentially a fiat currency. This means
users must reach a consensus about cryptocurrency’s value and use it
as an exchange medium. However, because it is not tied to a
particular country, its value is not controlled by a central bank.

For example — Bitcoin is the leading functioning example of
cryptocurrency, value is determined by market supply and demand,
meaning that it behaves much like precious metals, like silver and
gold.

Now let’s talk about the BolttCoin. It is founded in 2015. Boltt is
an end-to-end tech solution provider that improves users’ health by
incentivizing them with reward tokens, leveraging blockchain and
health gamification.
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Today, Boltt is considered one of the leading Mobile Health Tech
Companies in the field of wearable tech and gamified health apps.

Boltt developed a mobile app to track health and fitness and then,
a range of fitness wearable including smart fitness trackers (that
sensors cover all the aspects of one’s health from activity, sleep to
nutrition and fitness).

Later, Boltt started its research and development into launching
the social health and fitness gamification platform known as Boltt
Platform.

BolttCoin has become the first ever, “digital health currency”
connecting masses and many other stakeholders across current
health, fitness, and wellness ecosystems. BolttCoins can be mined,
not by computing power, but by simple steps and personal health
achievements. The primary aim of this currency is to enhance
engagement and social gamification within the end users.

Boltt solves one of the biggest problems in personal health: lack
of motivation for personal health improvement. While solving this
primary problem, Boltt’s solution successfully provides answers to
several other major gaps and pain points in current healthcare
ecosystems such as lack of engagement and loyalty for the
stakeholders. Engagement, Gamification and Loyalty is the three
main pillars for any brand, corporate and business.

If we meet a question — what is a “Social Health Gamification
Platform”? We will have this answer — Boltt platform consists of the
core components that create a complete ecosystem. Here is a list of
the core components:

— Boltt health reward engine;

Boltt engagement & gamification;

— Boltt decentralized marketplace;

Boltt identity management and health ID;
Boltt crypto wallet.

Thanks to these elements we can say, that this system is full and
well developed. People can easily use all these components and
enjoy the process because it is simple.

As we know, all products are made for the special target audien-
ce. BolttCoin is not an exception. Boltt appeals to a wide range of
individual and commercial audiences with many different use cases
from individual health improvement to promoting products and
services by the corporations. They are:
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— End users (users from all age groups and all segments can take
part in the BolttCoin)

— Corporations (who want to drive employee productivity and
engage with their employees)

— Employees (who want to earn rewards in the form of
BolttCoins)

— Retailers (who want to run loyalty programs with BolttCoins)

— Brands (that want to run engagement programs with their)

— Consumers Celebrities (who want to run engagement and
awareness programs with their fans)

— Insurance (who want to reward their customers with policy
discounts based on health)

— Service (who want to run engagement programs with their
customers)

— Hospitals (Hospitals & Medical institutions can collect
medical records & reward patients for keeping healthy patients)

To sum up, it is important to say, that cryptocurrencies are
establishing now. All of them have their own goals and use. People
have to study this kind of currency because of the aims. Most
platforms are on the developing stage and we must support them.
Future is directly connected with the digital currency.

HOW TO BECOME A GOOD LEADER

Bright Quainoo, student majoring in “Business Administration’,
group BAaHen-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Leaders are needed at every level and in every venue. Leadership
is the status of providing direction to a group of individuals working
towards a common goal. The word leader comes with a greater
responsibility. Every leader possess the qualities to be a leader but
not all leaders will achieve the same result

There are some traits that can help you become an outstanding
leader. It’s necessary to start with small learning one of your
strengths, take on extra responsibility when given the opportunity.
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Let others see that you are someone who can be trusted and
depended on.

You have to be an approachable person. An effective leader will
make a point to be available to provide direction and leadership to
everyone in need, will learn to say things in the right way. In order to
master this important skill, you must learn how to read people. This
requires paying attention to their personalities and finding the best
way to say something that will be relevant to each individual.

You have to make practical and effective use of the personal
touch. Acknowledge is the work and accomplishments of seniors,
fellow workers, and others id important. It will take time to get to
know your fellow workers and make sure that the people you interact
with know you so you should be flexible about how to attain a goal.
People approach tasks with different mindsets, and that’s okay. Just
relax, take time to consult others, and be flexible. You might find
their way better than whatever plan you had in mind

You have to make sure that every individual feels important. The
better people feel about themselves, the more willing they will be to
put extra effort into their work.

You have to give feedback in a timely manner. No one likes to
wait. The longer you lag in providing feedback as a leader, the more
people get disappointed in you as a leader. Move on with your
instincts, you will often be likely your teams are prone to no take
initiative. To be a great leader you must show initiative to get the job
done. Do not wait to be told to do something, simply do it.

Here are some key qualities that every good leader should
pOSSESS.

Honesty — the most essential or important instrument in a
person’s life is to be straightforward and build an honest and ethical
behavior as a key value to your company and employees because that
will set as a reflection of yourself, so remember to lead by example.

Communication — we need to be very conscious because effective
leadership depends on communication, it should be consistent when
establishing work expectations, because communication is the chan-
nel through which information is transmitted both to the employees
and to the leaders for decisions making of the organization

Confidence — another quality that defines a good leader is having
confidence. It is your responsibility to maintain the team morale and
keep moving forward. Keep your confidence level up and assure
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everyone that setbacks being looked into. By staying calm and
confident, the team will not worry as they put their trust in you.

Creativity — as a leader you need to think outside the box when
any issues arise finding brainstorming ideas to build upon some of
your ideas. Creativity is not all about bringing new things into
existence but sometimes it takes the modification of the old things to
make new things for the company.

Accountability — every good leader takes responsibility for
everyone’s performance as well as his own. When things are going
well, they praise. However when problems arise, they identify them
quickly, seek solutions, and get the team back on track. It should be a
continual process for the growth of the organization

Inspirations — it takes every good leader to inspire his employees
or followers in order to boost the morale, because sometimes the
employees may go through a lot of problems so with the inspirations
and encouragement words you can strengthen him/her again. It is the
job of the leader to see all these in order to achieve the organizational
goal.

So to be an effective leader, you can start putting these ideas into
practice. Whether it means seeking leadership positions or simply
exhibits these qualities on day-to-day basis, it will help improve your
skills. Working to implement these principles of effective leadership
will set you on your way to becoming a leader of tomorrow.

PECULIARITIES OF INTERNATIONAL COMMUNICATION

Lilia Dolia, Svitlana Kaplina, students majoring in “International
Economics’, group ME-41

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

International communication is very important for solving global
issues.

It is through the right communication that one can reach its goals.

When negotiating with other countries, it is necessary to resolve
issues with language in advance. It’s very good if a person who
represents a country knows several languages and can use them. If
not, you should think of an interpreter.
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English is recognized as the language of international commu-
nication. The level of language proficiency affects the success of the
negotiations.

For the correct and successful conduct of international
negotiations it is necessary to do the following:

— In advance to determine the language of the negotiations: the
Russian language is accepted for communication with the countries
of the former Soviet Union and Eastern Europe; in Britain and the
USA, the official language is English; South Americans speak
Spanish; French is good for communicating in Switzerland, Luxem-
bourg and the Mediterranean countries; the main language is English
for all countries.

— To have language proficiency at a high level to better
understand the interlocutor and think about conversation rather than
remembering the words. One should use small sentences, to express
clearly his thoughts and not to forget about pauses.

— Use the services of an interpreter. If your language skills are
not high enough, then it is better for you to contact an interpreter to
better understand all the nuances and subtleties of a foreign
language.

— To think ahead of time about what you are going to say. Make
your expressions as clear and concise as possible; avoid abbre-
viations and specific terminology that may become inadmissible for
a particular nationality or religion.

— One should take into account the fact that people grow up in
conditions of different national cultures. Differences between
cultures can be quite substantial and relate to certain elements of
communication: the language, the rules of etiquette (norms of
communication, adopted in different countries or social groups),
stereotypes of behavior, and the value of certain forms of non-verbal
communication. As M. Romanov remarked, “The path to success lies
through knowledge of norms and rules of communication of people
in different situations. These rules will help maintain business
relations between different countries.”

— It will be necessary to study the peculiarities of business
communication. Some alienation from the culture of other people for
ideological reasons led to a rather low level of general culture of a
large part of people who are now engaged in business.
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So, if you communicate with foreigners or even arrange recip-
rocations for foreign guests, you must consider the peculiarities of
international communication. Only then one can expect a positive
result and rely on the success of the negotiations.
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POSITIVE INFLUENCES OF ECONOMICS

O. K. Knoky, cmydeHm cnieyianibHocmi MixXHapOOHi €eKOHOMIYHI
8iOHocuHu, epyra MEB-51m

O. A. KoHoHeHKoO, HayKosull KepigHUK, acucmeHm Kaghedpu 0irnosoi
IHO3eMHOI Mosu

Buwut Has4anbHul 3aknad Ykooncninku «llonmaecbKuli yHigepcu-
mem eKOHOMIKU i mopaieri»

Keywords: economics, positive influences of economics,
importance of economic.

Formulation of the problem. Economics is concerned with the
optimal distribution of resources in society. Economics involves
understanding what happens in the market and the macro-economy,
understanding different policy options and evaluating their likely
outcomes. Economics helps us to know how societies, government,
businesses, households and individuals allocate their scarce resour-
ces. Economist are well known for advising the president and
congress on economic issues, formulating policies at the federal
reserve bank, analyzing economic conditions for investment banks,
brokerage houses and other private sector businesses. Economics
focuses on the behavior and interactions of economic agents and how
economies work. Microeconomics analyzes basic elements in the
economy including individual agents and markets, their interaction
and the outcome of interactions. Macro-economic analyzes the entire
economy and issues affecting it, including unemployment of resour-
ces, inflation, economic growth and the public policies that address
these issues. Economics affect our daily lives in both obvious and
subtle ways. From an individual perspective, economics frames
many choices we have to make about work, leisure, consumption and
how much to save on our monthly incomes. Our lives are also
influenced by broader economic trends such as inflation, interest
rates and economic growth of a country.
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The objective of the study is to find out the importance of
studying economics, economic situation of Ghana and how
economics affects our daily lives.

Presentation of the main research results: Adam Smith, The
father of economics and great Scottish economist defined economics
as a science of wealth which studies the process of production,
consumption and accumulation of wealth. To him economics is not
to be concerned only with the production of wealth but also the
distribution of wealth. Alfred Marshal also defined Economics as a
study of a man as they live, move and think in the ordinary business
of life. He argued that economics, on one side, is a study of wealth,
and on the other and more important side, a part of the study of a
man. Economics is an important tool of a man because it helps
people to understand how a variety of factors work with and against
each other, to control how resources such as labor and capital are
used and how inflation, supply, demand, interest rates and other
factors determine how much you pay for goods and services. In our
daily lives, economics helps us to make choices at our homes and in
the market place, how much to spend and save on our monthly
incomes, how much to allocate our savings between different kinds
of financial assets, whether to take a regular bus or a taxi or whether
to switch jobs or move to a different city. These decisions of
economics are so much a part of our everyday life and it teaches us
how to make choices and how to interact in society.

The economic situation of Ghana has a diverse and rich resource
base, including the manufacturing and exportation of goods and
services. This has given Ghana one of the highest GDP per capita in
West Africa. Ghana was one of the first countries in Africa to
achieve the connection to the World Wide Web. In 2010 there were
165 licensed internet service providers in Ghana and they were
running 29 of the fiberoptic, authorized network operators were 165
of which 57 functioned and 99 internet operators were authorized to
the public. Ghana is the second biggest producer of gold and cocoa
in Africa. Ghana’s top export producers are crude petroleum
($2.65Billion), gold ($2.39Billion), cocoa beans ($2.27Billion).
Ghana top export countries are Switzerland ($1.73Billion), China
($1.06Billion),  France  ($939Million) and the Netherland
($778Million). Ghana’s top import products are refined petroleum
($2.18Billion) and crude petroleum ($546Million). With the
economic program Ghana vision 2020, Ghana intends to achieve its
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goals of accelerated growth and improved quality of life for all its
citizens, reducing poverty through private investment, and rapid
aggressive industrialization. The Ghana: vision 2020 forecast
assumes political stability, successful economic stabilization in the
next two years. The longer term goal is to become a thriving
emerging market economy-one that has the capacity to unlock the
full potential of Ghanaians, young and old, rich and poor in the
capital city, Accra and across the nation. The discussion on the long-
term development goals in Ghana centers on an inclusive and
resilient economy, equitable and healthy society, safe and sustainable
communities, effective and efficient institutions and the influenced
role of Ghana in international affairs. Growth in Ghana is forecast to
moderate from 6.9% in 2018 to 6.7% in 2019. The World Bank
projected a 6.7% economic growth for Ghana in 2019. The economic
performance of Ghana improved significantly in 2018 after a diffi-
cult 2017. Ghana’s statistical service released in January 2019 shows
an increase in the economic growth by 8.5% in 2018 from 3.6% a
year ago driven by the mining and oil sectors. The external sector,
foreign reserve also improved while the Ghanaian cedi remained
stable during that year.

Economics is so important because every country in this world
runs on economics. The calculation behind financial budgets, policy
making, production of goods and services are all done through
economics. Economics is very important in our daily lives because it
summarizes so many aspects of our daily lives such as our income,
cost of goods and services on production as well as the flow of
money from taxpayers to the government. Economics helps
individuals to understand and address the issue of scarcity, which is
when human wants for goods and services exceeds the available
supply. Economist doesn’t only provide us with the understanding of
human behavior, but also cultivates in individuals the problem
solving skill, communication and persuasion skill that are critical for
success in today’s world. In business, economics helps us to provide
key insights into how to make a product or service appeal to
customers by packaging their incentives and desires in the best way.
Companies are always eager to find better ways to make their value
proposition clearer and more compelling, this why most skilled
economist and economic analyst are in heavy demand across
industries today.
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ENGLISH AS A LANGUAGE OF BUSINESS

B. ®edopyeHko, cmydeHm crieyianbHocmi MixXHapoOHI eKOHOMIYHI
giOHocuHu, epyna MEB-51m

O. A. KoHoHeHKO, HayKosul KepigHUK, acucmeHm kaghedpu difio8or
iHO3emHoI Mmosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

There is nothing like international context. In the time of an
evolving and challenging global environment the English language
has become a common standard for international communication.
The predominance of English at almost every level of international
cooperation is well established and a rather constructive factor. If we
wish to be successful in international business, knowledge of English
is incredibly important. In terms of English being the “global
language” it is the way to set a stage for our successful future. The
English language is considered to be the tool for paving our way to
operate worldwide. Even though the stakes are high and pitfalls
many, the knowledge of English may earn us extra points and help us
outwit our competitors.

The English language has become the international communica-
tion solution. Many factors empathize the importance of English in
business. First of all, it unites (in speaking the same language) all
business people. Secondly, it helps avoid misunderstandings. Thus
the business is done guide by the same standards. Besides, English
helps us to stand out, because we are able to collect more snippets of
needed information. Moreover, the knowledge of English widens our
horizons. It may be considered a key for opening many doors.
Looking into the matter of this particular issue, it is enough to
mention some advantages. They are the following: the knowledge of
English gives us an opportunity to participate in international con-

- © NYET - 279



ference and thus to network with international partners. Is also helps
us enchase our self-esteem and upgrade our skills by reading the
latest information in English. For Example, with good command in
English we are able to take on-line courses that become more and
more popular nowadays and get our MBA. Also, we can participate
in various international conferences. The other way to apply our
knowledge of English is to do some kind of internship such as
suggested by AIESEC or Proctor & Gamble. Besides we can work
during a summer in the USA, both enhancing our language and
communication skills, earning money and see and be seen by partici-
pating in Work and Travel program. And finally we may take
TOEFL and than apply for a grant to study abroad or submit our
resume with TOEFL certificate for a position in a multinational
corporation.

Of course, English is the language of business. The knowledge of
English makes us able to learn and change and feel comfortable in
the dynamic intercultural environment. If we want to become
international citizens we are to know English. In order to understand
it, we should become reconciled with a couple of truths. The process
of globalization will not stop. Multinational corporations will operate
worldwide. Networking will exist and be successful. International
Marketing is going to be prosperous. Local markets will vanish and
instead of them one global market will appear. Do we want to face
all these challenges? Do you want to be participants and not be just
witnesses? Do we want to make a difference? Than mastering
English is the only way to enter the global world of business. We
should use this time to accomplish it, because we are not living in
eternity, we only have this moment sparkling like a star and melting
like a snowflake. Thus, is begins learning English now we will
become high flyers. We are only to carve our future.

THE STRUCTURE OF THE FOREIGN EXCHANGE MARKET

AneH lNox4vaH, cmydeHm cneujanbHocmi MiXXHapOOHi eKOHOMIYHI
8iOHocuHu, epyria MEB-51m

O. A. KoHOHeHKO, HayKosull KepigHUK, acucmeHm Kaghedpu 0irnosoi
iHO3emHoI Mmosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaierix»

The foreign exchange markets are among the largest markets in
the world, with annual trading volume in excess of $160 trillion. The
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purpose of the foreign exchange markets is to bring buyers and
sellers of currencies together. It is an over-the-counter market, with
no central trading location and no set hours of trading. Prices and
other terms of trade are determined by negotiation over the telephone
or by wire, satellite, or telex. The foreign exchange market is infor-
mal in its operations: there are no special requirements for market
participants, and trading conforms to an unwritten code of rules.

Almost every country has its own currency for domestic transac-
tions. Trading among the residents of different countries requires an
efficient exchange of national currencies. This is usually accompli-
shed on a large scale through foreign exchange markets, located in
financial centers such as London, New York, or Paris — in order of
importance — where exchange rates for convertible currencies are
determined. The instruments used to effect international monetary
payments or transfers are called foreign exchange. Foreign exchange
is the monetary means of making payments from one currency area
to another. The funds available as foreign exchange include foreign
coins and currency, deposits in foreign banks, and other short-term,
liquid financial claims payable in foreign currencies. An internatio-
nal exchange rate is the price of one (foreign) currency measured in
terms of another (domestic) currency. More accurately, it is the price
of foreign exchange. Since exchange rates are the vehicle that
translates prices measured in one currency into prices measured in
another currency, changes in exchange rates affect the price and,
therefore, the volume of imports and exports exchanged. In turn, the
domestic rate of inflation and the value of assets and liabilities of
international borrowers and lenders is influenced. The exchange rate
rises (falls) when the quantity demanded exceeds (is less than) the
guantity supplied. Broadly speaking, the quantity of U.S. dollars
supplied to foreign exchange markets is composed of the dollars
spent on imports, plus the amount of funds spent or invested by U.S.
residents outside the United States. The demand for U.S. dollars
arises from the reverse of these transactions.

The foreign exchange market is extremely competitive, so there
are many participants, none of whom is large relative to the market.

The central institution in modern foreign exchange markets is the
commercial bank. Most transactions of any size in foreign curren-
cies represent merely an exchange of the deposits of one bank for the
deposits of another bank. If an individual or business firm needs
foreign currency, it contacts a bank, which in turn secures a deposit
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denominated in foreign money or actually takes delivery of foreign
currency if the customer requires it. If the bank is a large money
center institution, it may hold inventories of foreign currency just to
accommodate its customers. Small banks typically do not hold
foreign currency or foreign currency-denominated deposits. Rather,
they contact large correspondent banks, which in turn contact foreign
exchange dealers.

Frequently, currency-trading banks do not deal directly with each
other but rely on foreign exchange brokers. These firms are in
constant communication with the exchange trading rooms of the
world’s major banks. Their principal function is to bring currency
buyers and sellers together.

Al participants of an exchange market are usually divided on two
groups. The first group of participants is called speculators; by
definition, they seek to profit from anticipated changes in exchange
rates. The second group of participants is known as arbitragers.
Arbitrage refers to the purchase of one currency in a certain market
and the sale of that currency in another market in response to
differences in price between the two markets. The force of arbitrage
generally keeps foreign exchange rates from getting too far out of
line in different markets.

Instruments of the foreign exchange markets:

e Cable and Mail Transfers

e Bills of Exchange

e Foreign Currency and Coin

A market in national monies is a necessity in a world of national
currencies; this market is the foreign-exchange market. The assets
traded in this market are demand deposits denominated in the
different currencies. Individuals who wish to buy goods or securities
in a foreign country must first obtain that country’s currency in the
foreign-exchange market. If these individuals pay in their own
currency, then the sellers of the goods or securities use the foreign-
exchange market to convert receipts into their own currency.

Most foreign-exchange transactions entail trades involving the
U.S. dollar and individual foreign currencies. The exchange rate
between any two foreign currencies can be inferred as the ratio of the
price of the U.S. dollar in terms of each of their currencies.

The exchange rates are prices that equalize the demand and
supply of foreign exchange. In recent years, exchange rates have
moved sharply, more sharply than is suggested by the change in the
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relationship between domestic price level and foreign price level.
Exchange rates do not accurately reflect the relationship between the
domestic price level and foreign price levels. Rather, exchange rates
change so that the anticipated rates of return from holding domestic
securities and foreign securities are the same after adjustment for any
anticipated change in the exchange rate.

The major factor influencing to the rate of exchange, is interfe-
rence of government in the person of central bank in currency policy
of the country. The value of a nation’s currency in the international
markets has long been a source of concern to governments around
the world. National pride plays a significant role in this case because
a strong currency, avidly sought by traders and investors in the inter-
national marketplace, implies the existence of a vigorous and well-
managed economy at home. A strong and stable currency encourages
investment in the home country, stimulating its economic develop-
ment. Moreover, changes in currency values affect a nation's
balance-of-payments position.

MISTAKES IN TRANSLATION OF BUSINESS TEXTS

A. C. By6niii, cmydeHmka crieyianbHocmi MiXHapOOHi eKOHOMIYHI
8iOHocuHu, epyrna MEB-21

B. J1. lweHko, Haykosuli KepigHUK, OoueHm kaghedpu 0Oinoeoi
[HO3eMHOI Mo8U, K. ¢b. H.

Buwut Hag4arnbHul 3aknad Ykooncninku «losimagckbKuli yHieepcu-
mem eKOHOMIKU i mopeiesni»

As businesses start to build professional partnerships and take
part in global relations, there is a thriving need for better business
translation and localization services. These may be used for corpo-
rate functions, meetings, product documents and more. Knowing
how to speak two languages is not the same thing as knowing how to
translate. Translation is a special skill that professionals work hard to
develop. Translation is a process that requires special skills,
knowledge, and professional training in order to give a high-quality
end product to the customer. Since it is done by humans, excluding
machine translation, it is normal to err. When translating documents,
especially longer or more complicated ones, it is possible to make a
mistake. It might be due to the complexity of the topic, tight
deadlines, lack of experience of either the client (who has not
provided all the necessary information) or the translator (who has not
done sufficient research, for example).
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Factors to Consider. The time and effort involved in the transla-
tion depends on several elements that include: the source and target
language, type of document, length of text, complexity of the subject
matter, deadline, and the experience of the translator. Translating a
text from one language into another when both languages belong to
the same family group is much easier than translating from two very
different languages, say from Chinese into English. Still, when the
two languages are so similar, the translator may be tempted to use
the same word order or punctuation followed by the source language
into the translated text, which is a huge mistake. Generally, we can
divide the mistakes into two main groups: technical and personal or
subjective errors. Here is an example of the most common types:

Common Technical Mistakes. These mistakes are due to the fact
that the translator sticks to the format of the original text and makes
some (in)voluntary punctuational, structural, or grammatical errors.
The most common ones include:

» Keeping the same word order of the source language
Using the same punctuation as in the original text
Keeping the same sentence length
Using the same idioms as in the source language
Not changing the verb tense
Keeping the same format of dates, names, currencies

Common Personal Mistakes. Sometimes, translators make
mistakes because of personal reasons that most frequently include:

» Fatigue because of working too many hours in a row

» Overconfidence due to the fact that they have translated
similar texts a lot before and avoid paying too much attention to this
particular one

* Not paying attention to the new terminology adopted as of
recently

» Approaching the text with lack of enthusiasm because it looks
too boring, too long, or they feel they are being under paid

Examples of expensive marketing mistakes:

KFC. While most businesses try to make a good impression while
expanding into a foreign country, fried-chicken franchise KFC got
off on the wrong foot when it opened in China in the late 1980s.
When the company opened its doors in Beijing, the restaurant had
accidentally translated its infamous slogan “Finger-lickin’ good” to a
not-so-appetizing phrase: “Eat your fingers off.” In the end, however,
the blunder didn’t end up hurting KFC too badly: It’s theNo. 1 quick-
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service restaurant brand in China today, with more than 4,400
restaurants in more than 850 cities.

American Motors. When car manufacturer American Motors
launched its new midsize car — the Matador — in the early 1970s in
Puerto Rico, it quickly realized the name didn’t have the intended
meaning of courage and strength. In Spanish, matador is translated to
“killer”, which, in a place filled with hazardous roads, didn’t instill a
great deal of confidence in the drivers.

References

1. «Handbook of research on intrapreneurship and organizational
sustainability in SMEs» by Rafael Ignacio Pérez Uribe; Carlos Salcedo-
Perez; David Ocampo-Guzma.

2. http://icdtranslation.com/common-translation-mistakes-avoid/

SPORT MANAGEMENT

Hamed Werteni, student majoring in “Management’, group MEH
aHen-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
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Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

“Sport has the power to change the world. It has the power

to inspire, the power to unite people that little else has. It is more
powerful than governments in breaking down racial barriers.”
Nelson Mandela

Sport is very important in our life and it needs good management.

In essence, sport management is the application of management
processes to sport environments. Sport managers need management
skills and experience and an understanding of both the sport system
and the value of sport in society.

Sport management is the field of business dealing with sports and
recreation. Some examples of sport managers include the front office
system in professional sports, college sports managers, recreational
sport managers, sports marketing, event management, facility mana-
gement, sports economics, sport finance, and sports information.

Sport industry is the market in which people, activities, business,
and organizations involved in producing, facilitating, promoting, or
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organizing any activity, experience, or business enterprise focus on
sports. It is the market in which businesses or the products offered to
buyers are sports-related and may be goods, services, people, places,
or ideas.

The major industry related to sports is the professional leagues
that most of the other industries in the sporting world revolve around.
The major American sports leagues are the first 5 in the list and
include football, basketball, hockey, baseball and soccer. Most
players in these leagues make money from the team they're on as
well as sponsors but are among some of the top earners in the United
States.

Also sports apparel is one of sport’s industries; sport apparel
includes a wide array of clothing articles from fan-based jerseys to
actual equipment to play different sports with. There are many
retailers out there including online and in-person that offer a plethora
of these products. Many of these businesses have professional
athletes that endorse them, securing their fans and buyers alike.

Here’s atable showing some information about the most famous
sportswear brands.

Oranization General information Fmanuaécl)l’lf?ormatlon
Rewvenue increase
Founded July 1924 (as i
Gebriider Dassler Schuhfabrik) | t2! 21 bllrlllclgg .
Adidas 18 August 1949 (as Adidas) e ey eome
Founder Adolf Dassler Net incbme
Germany o1
Increase €0.72 billion
Rewvenue increase
Founded : January 25, 1964 US$ 34.35 billion
Nike. Inc Founder : Bill Bowerman Operating income
e Phil Knight increase US$ 4.95 billion
The USA Net income increase
US$ 4.24 billion

Nike and Adidas are two multinational companies that were
founded in two different countries; those companies are the best
example to show that combining sports and management will always
lead to success.

To sum up, sport can change a person, a family and whole nation
if you know how to manage it, sport with good management will
help develop economy, share culture, history; exchange knowledge
and even create peace and forget the wars that were fought.
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Sportmanagement is like politics. Many talk about it but few
really understand it. To succeed in sport management it is necessary
to have the knowledge in this area and master the art of management.

DEVELOPMENT OF ENTERTAINMENT
IN AFRICA (TRADIONAL DANCES)

Immaculate Yankho Chawanda, student majoring in “International
Economic Relations’, group MEBMbBaHan-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

In Africa, cultural dances are practiced and the dances were
performed by our ancestors and they usually had a story behind
them. The dances are also used for celebrating festivals, social
etiquette and to help people mature.

African rhythms actually expanded and can now be found in
America and some European countries, this is because of slave trade
especially in the Caribbean and South America. Despite the
traditional dances being in the past these days they are very useful
when it comes to preserving cultural heritage and being practiced for
symbolic meaning. The African rhythms are found in America and
Europe and are also used today for cultural heritage and are also
symbolic meaning.

My main focus will be on the San dances also known as the
healing dance from Botswana. The san also called the bushmen
originally inhabited the austral African, in particular Botswana. They
are mostly found in the Kalahari region. This is a dance was
performed by the ancestors, it was a way of healing the sick because
they believed the diseases where brought by evil spirits.

This dance is performed by both men and women, and can be
done during the whole night. The women and children sit around the
fire making beats, singing and others clapping hands while the men
dance around them. When this is taking place the men wear anklets
made with cocoons and they move their feet the anklets make a
certain rhythm.

While this is taking place there is a shaman who was claimed to
have contact with the ancestors understood what type of sickness and
who caused it and he was able to remove the sickness.
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These traditional dances bring business to Africa in a way that
when tourists come they are forced to buy the country’s currency,
they provide business for example in hotels and those who sale
African products, and also they bring money to the traditional
dancers in terms of when they pay to watch them. If DVDs are there
and are bought they bring business into the country, some people
also example American artists buy rhythms to produce songs or beats
to their songs. They are advantages and disadvantages to this also |
will start with the disadvantages, which are loss of privacy in terms
of when restaurants and bars are built near people’s homes some may
be uncomfortable with this, higher prices people may increase the
prices due to the tourists and this may affect the local people living
in that country, resources and land may be affected in the sense that
some tourists do not care and will just litter anywhere or others
would Kill innocent animals etc. Now the advantages are these
dances bring about money some people actually pay to watch them
or places like hotels can hire them so that they perform to keep
guests entertained, provides jobs for local’s people get employed in
bars hotels shops so that they have good customer services, visitors
promote international links which provide a lot more business and
other things like cultural connections are also provided.

HOW AGRICULTURE COOPERATION
DEVELOPED IN GHANA

Ishmeal Amoako, cmydeHm crieyiaribHocmi Mi>kHapOOHI €KOHOMIYHI
8iOHocuUHU, epyrna MEB-51m

O. A. KoHoHeHKO, HayKosuli KepieHUK, acucmeHm Kaghedpu 0iriogoi
IHO3eMHoI MmosuU

Buwuti Has4anbHul 3aknad Ykoorcninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeisni»

Cooperation have definitions from many scholars but we will
consider two of them from MacMillan Dictionary which state that,
Cooperation is a situation where people or organizations work
together to achieve a result that will benefit all of them. The second
definition from Collins English Dictionary also says that, is the
combination of consumers, workers, farmers and so on in activities
usually embracing production, distribution, or trade.

Ghana is located along the Gulf of Guinea and Atlantic Ocean, in
the sub-region of West Africa. It is a multicultural nation. Ghana has
a population of approximately 27.2 million, spanning a variety of
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ethnic, linguistic and religious groups. Sixty-five percent 65% of the
population are farmers and ten percent 10% of these are commercial
farmers. Its diverse geography and ecology ranges from coastal
savannahs to tropical jungles. Ghana’s economy is one of the
strongest and most diversified in Africa, following a quarter century
of relative stability and good governance. Ghana is growing its
economic and democratic political system has made it a regional
power in West Africa.

Ghana Cooperatives Council is the apex body of all Cooperatives
in the country and holds the prime aim to promote Cooperative
development that leads to job creation and poverty reduction. Its
vision is to become the embodiment of viable cooperatives in the
Country and thus embark on a mission to develop Cooperatives and
other self-help groups.

In 1951, the organization was register as Gold Coast Cooperative
Federation by the Department of Cooperatives as non-trading, Non-
Governmental Organization. It was launched as the Alliance of
Ghana Cooperatives in 1957. The organization, however, ceased
operation in the early post-independence period due to political
interference. It re-emerged and was re-register on January 22, 1973
by the Department of Cooperatives as the Ghana Cooperatives
Council, a name it maintains today.

Cooperative societies in Ghana are classified into four distinct
categories:

Agricultural cooperatives are engaged in food production,
processing and marketing.

Industrial cooperatives are involved in rural cottage industries
such as local alcohol distillation, handicrafts, Kente weaving, cloth
dying and manufacturing and others.

Financial cooperatives are also into savings mobilization in both
rural and suburban areas. Example: micro-loan banks, credit unions
and “susu” collectors.

Service cooperatives are involved in the service industry such as
transport, consumer societies and more.

Today, there are over 2,200 registered cooperatives in Ghana. We
have 1080 Agricultural cooperatives, 740 Industrial cooperatives,
241 Financial cooperatives and 205 Services cooperatives. Agricul-
tural Cooperatives including Production and marketing cooperatives,
Poultry and livestock cooperatives, Fishing and fish marketing
cooperatives and Food processing and marketing cooperatives.
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Agriculture has been the central role-play that promotes growth
and reduction of poverty in the economy of Ghana in development
stage. Ghana need agricultural revolution through cooperation on
productivity growth, which will raise millions of Ghanaians out of
poverty by 2022 to improve the livelihood in rural areas and make a
dent in the poverty of the rural savannah, especially in the northern
region.

THE INFLUENCE OF CULTURE ON BUSINESS IN NIGERIA

Jennifer E. Edache, student majoring in “International Economic
Relations’, group MEBMbBaHen-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Culture is simply the way of life, behavior, belief or custom and
idea of a particular person, people or society. The impact of culture
in so many spheres of life including business cannot be overlooked.
In the area of organization, interaction, management and strategic
directions of business influences not just decisions but also business
functions. The impact of culture on Nigerian business has not only
boosted its economy but also has brought more international trades.
Culture has inculcated good behavioral instinct that helps us interact,
healthy negotiation and communication with people.

The Nigeria culture encourage togetherness or collectivism. They
say “Two heads are better than one”. Collective idea brings growth
and communal spirit to a business and not just that alone, it creates
interpersonal relationship with people within the work cycle and out.
It starts from the behavior, ethics and etiquette to organization
values, beliefs and working style. The Nigerian culture does not
encourage autonomy and it has a positive impact because it creates
team work, collective thinking and ideas especially in partnership
business. The situation where the is togetherness or collectiveness in
business brings great productivity and eradicate monotonous duty. A
communal atmosphere makes work conducive and faster outcomes.

Development is an act of culture that impact tremendously on
business. Why it is seen as cultural is because it involves improving
that which is already in existence and adapting to contemporary
requirements. It is premised on values, ideas, visions and beliefs. It is
also the key to successful business in Nigeria. Development has
brought productive to different entrepreneurial business to unsocial
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economic and political levels through collective thinking, decision
making and ideological beliefs. Where the is development, there is
high productivity and success, also, as time goes on culture develops
and affects business positively in its managerial and organizational
skills and ways of doing business.

Cultural tourist centers and festivals in Nigeria such as museums,
cultural institutions, new yam festival, carnivals, cattle ranch and
other recreational and historical centers generates revenue internally
in Nigeria and provided employment for many people.it has brought
people from all works of life and all over the world which benefits
individuals and government. Usually every year, lot of tourist from
all over the world visit Nigeria to experience or engage in various
cultural activities which generates great income for individuals and
government. During this visit hawkers, hotels and other relaxation
centers benefits most because most tourists will love to get quick
food from hawkers and later get accommodations from nearby hotels
or relaxation centers. They also patronize artist and buy lots of art
works which are usually expensive and very original.

Culture influences interpersonal relationship in work places by
bringing and maintaining a friendly and warm atmosphere at work
with colleagues and everyone else creates excellence in a business
especially one that has to do with many employees all comes from
cultural beliefs and behaviors inculcated in them and later helps them
maintain a healthy interactive relationship with people within their
work place and out and this brings productivity in business.
Interpersonal relationships set goals, standards, and catapults a
business to its maximum point. A situation where one can negotiate
with other business partners or contractors in a modest way goes
beyond work limit because it has to do with manner of approach,
etiquette and above all an excellent work character.

HOW GLOBALIZATION AFFECTS
DEVELOPED COUNTRIES

Kapina AHikeega, cmyOeHmka crieuianbHocmi MixXHapoOHi eKOoHO-
MiYHi 8iOHoCcuHU, epyrna MEB-51m

O. A. KoHOoHeHKO, HayKosuUl Kepi8HUK, acucmeHm kaghedpu difio8or
IHO3EeMHOI Mosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

The phenomenon of alobalization bedan in a primitive form when
humans first settled into different areas of the world; however, it has
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shown a rather steadv and rapid proaress in recent times and has
become an international dynamic which, due to technoloaical
advancements, has increased in speed and scale, so that countries in
all five continents have been affected and engaged.

1. What Is Globalization?

Globalization is defined as a process that, based on international
strategies, aims to expand business operations on a worldwide level,
and was precipitated by the facilitation of global communications
due to technological advancements, and socioeconomic, political and
environmental developments.

The goal of globalization is to provide organizations a superior
competitive position with lower operating costs, to gain greater
numbers of products, services and consumers. This approach to
competition is gained via diversification of resources, the creation
and development of new investment opportunities by opening up
additional markets, and accessing new raw materials and resources.

2. Components of Globalization

The components of globalization include GDP, industrialization
and the Human Development Index (HDI). The GDP is the market
value of all finished goods and services produced within a country’s
borders in a year, and serves as a measure of a country’s overall
economic output. Industrialization is a process which, driven by
technological innovation, effectuates social change and economic
development by transforming a country into a modernized industrial,
or developed nation. The Human Development Index comprises
three components: a country’s population’s life expectancy, know-
ledge and education measured by the adult literacy, and income.

3. The Economic Impact on Developed Nations

Globalization compels businesses to adapt to different strategies
based on new ideological trends that try to balance rights and
interests of both the individual and the community as a whole. This
change enables businesses to compete worldwide and also signifies a
dramatic change for business leaders, labor and management by legi-
timately accepting the participation of workers and government in
developing and implementing company policies and strategies.
Globalization brings reorganization at the international, national and
sub-national levels.

4. Beneficial Effects

Some economists have a positive outlook regarding the net effects
of globalization on economic growth. These effects have been
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analyzed over the years by several studies attempting to measure the
impact of globalization on various nations’ economies using variab-
les such as trade, capital flows and their openness, GDP per capita,
foreign direct investment (FDI) and more. These studies examined
the effects of several components of globalization on growth using
time series cross sectional data on trade, FDI and portfolio invest-
ment. Although they provide an analysis of individual components of
globalization on economic growth, some of the results are incon-
clusive or even contradictory. However, overall, the findings of those
studies seem to be supportive of the economists’ positive position,
instead of the one held by the public and non-economist view.

5. Harmful Effects

Non-economists and the wide public expect the costs associated
with globalization to outweigh the benefits, especially in the short-
run. Less wealthy countries from those among the industrialized
nations may not have the same highly-accentuated beneficial effect
from globalization as more wealthy countries, measured by GDP per
capita etc. Although free trade increases opportunities for interna-
tional trade, it also increases the risk of failure for smaller companies
that cannot compete globally. Additionally, free trade may drive up
production and labor costs, including higher wages for more skilled
workforce, which again can lead to outsourcing of jobs from
countries with higher wages.

BUSINESS IN SPORTS

Kwao Sylvester Tetteh, student majoring in “International Economic
Relations’, group MEBMbBaten-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Association football, more commonly known as football or
soccer, is a team sport played with a spherical ball between two
teams of eleven players. it is played by over 250 million people,
spread across over 200 countries and dependencies, making it the
worlds most popular sport. The game is played on a rectangular field
called a pitch with a goal at both ends. The objective of the game is
to score by moving the ball beyond the goal line into the opposing
goal.
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On the other hand Business is the activity of making ones living
or making money by producing or buying and selling products (such
as goods and services). Simply put, it is “any activity or enterprise
entered into for profit”. This doesn’t mean it has to be any formal
organization, but it can range from a street peddler to general motors.

The relationship between football and soccer is seen clearer in the
definition of sport according to Wikipedia. “Sport includes all forms
of competitive physical activity or games which, through casual or
organised participation, aim to use, maintain or improve physical
ability and skills while providing enjoyment to participants, and in
some cases, entertainment for spectators.”

The Fédération Internationale de Football Association; (French
for ‘International Federation of Association Football’) is an
organization which describes itself as an international governing
body of association football. FIFA is responsible for the organization
of football’s major international tournaments, notably the World Cup
which commenced in 1930 and the Women’s World Cup which
commenced in 1991. Another major football organization in charge
of the organization of all club footballing tournaments in Europe is
the Union of European Football Associations (UEFA). Although,
several member states are primarily or entirely located in Asia. It is
one of six continental confederations of world football’s governing
body FIFA. UEFA consists of 55 national association members.

The prestige of winning the biggest sporting tournament in the
world (THE FIFA WORLD CUP), which by the way happens to be
the most commercialized sporting event in the world, doesn’t just
end in raising a heavy shiny trophy. The joy of winning also comes
with a lucrative cash prize.

FIFA confirmed in October 2017 that a total of $400 million
would be shared between the participants at the 2018 World Cup in
the form of prize money. Reaching the finals is worth a minimum of
$9.5m ($8m for taking part in the group stage and $1.5m for
tournament costs). If a team progresses from the group stage but gets
knocked out at the round of 16 they will be rewarded with an extra
$4m (a total of $12m). Teams that are eliminated in the quarter-final
stage will receive a further $4m ($16m) and the final four will each
receive different amounts, depending on how well they do. The
beaten semi-finalists who contest the third-place play-off will share
$46m, with $24m going to winner and $22m going to the loser. The
2018 World Cup final is a $66m game and the winners will be paid
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$38m with the runners-up getting $28m. Those figures will be
boosted by the $1.5m for tournament costs and all prizes will be paid
out after the completion of the competition.

Football clubs also are a really good investment for many busi-
ness men all over the world. An example, Mansour bin Zayed bin
Sultan bin Zayed bin Khalifa Al Nahyan, commonly known as
Sheikh Mansour. Owning stakes in a number of business ventures,
including Virgin Galactic and Sky News Arabia. He is also the
owner of the privately held Abu Dhabi United Group (ADUG), a
specialist investment company that acquired Manchester City
Football Club in September 2008, though immediately handed all
responsibility and ownership to Khaldoon Al Mubarak and the City
Football Group which has overseen a significant transformation at
the club since then.

How do football clubs make money? By participating and
progressing in organised competition is one of the most obvious
ways in which clubs do earn their money. A few other ways clubs
make money are.

Sales of tickets

Brand exposure

Sales of merchandise

Advertising

The benefits of the commercialization of football are numerous.
Football helps boost the economy of countries. For example if any
country were to host any major competition. There will be a whole
lot of tourists visiting, thereby opening doors to investment possibi-
lities in the host country, which will then boost the economy of the
nation.

MANAGEMENT IN ZIMBABWE

Tadeyo Kundai Lionnel, student majoring in “International
Economics’, group MEHaHan-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Zimbabwe is the country which produces the best educated
people in Africa, but with its huge corruption rate the country can’t
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move forward. Corruption started by managers or leaders of
Zimbabwe’s companies, does not protect the resources around them
and it is bad for jobs. Leadership and management are important; so
in my article | will consider the government of Zimbabwe because
they are the managers of everything (the leaders). This article
touches mostly on management in Zimbabwe, but it also looks at the
main causes of corruption leading to bad management. Wildlife
management and resource management in Zimbabwe are the most
important facts to look at.

Let’s start by describing management: it consists of the inter-
locking functions such as creating corporate policy and organizing,
planning, controlling, and directing an organization’s resources in
order to achieve the objectives of that policy. Tourism is the back
bone of Zimbabwe and most of the country gets most money from it,
but the issue is that the government cannot manage all of this money.
Wildlife management suffers a lot of problem when it comes to
management of medicine of animals and money which comes in to
make the wildlife grow bigger by buying in more animals from other
countries. According to most journalists, Zimbabwe hasa great
number of tourists to come in the country, but the issue is that the
management team is not taking responsibilitiess on the tourism-
related jobsand it causes problems. The solution for Zimbabwe to
improve its management is firstly to know how to control money
when it should be in use and managed, secondly training managers
how to treat people and finally enabling to manage resources around
the country. In my own opinion | would encourage a mix of jobs
between a manager and an employee; each of them should have a
special area in which one specializes at, let’s say a wildlife manager
should have his team of employees including a wildlife guard, an
animal doctor and a marketer. By having this type of team, the
management of wildlife in Zimbabwe may improve.

Resource management is one of the most important factors to
look at in every country globally; if the government cannot manage
its resources then the country will struggle to make it run well. Long
ago our ancestors were the one to start by introducing good
management skills of managing resources which included protecting
minerals and some of the world wonders in Zimbabwe. They used to
protect all this and only the chief of an area was in charge being able
to bring it to the local people; a certain amount of minerals were to
be taken out. In Zimbabwe there is a special place called Nyangani
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Mountain; it is full of amazing sites, birds which can be just only
seen at that place. But it is interesting that you cannot see all these if
you don’t consult the chief of the area and that is a good way of
management, people cannot just see or take pictures of special
natural views of Zimbabwe’s wonders. (If you go to climb Nyangani
mountain without consulting the chief it’s believed that you may not
come back and it’s the protection of resources.

Some of the practices mentioned above are over now due to
changes of time; today people depend on the government security
which is not even managing all these well in Zimbabwe). A good
example is that of the piece of the land which the government gave
to China to mine gold, nowadays a little gold is left because the
government couldn’t manage the Chinese who took many kilograms
of gold which led to shortage of minerals in the country because of
bad management. For better management to take place the
government has to be able to listen to the Zimbabweans what they
really think of some ideas. It is a good example how to be able to
manage based on learning around. The management of resources is
simply done when little corruption is around the country. But if the
people agree to corruption, the management of these resources
cannot go anyway rather just stick to one point.

Thus management in Zimbabwe has to be taken seriously in every
company. Bad management is mostly related to corruption and if
they stop corruption management can be better. Change is now
taking part in Zimbabwe: most of the managers are being educated
and theycan see how other people manage some of their companies
or countries so the better future is yet to come to Zimbabweans.

HISTORY AND DEVELOPMENT
OF ESWATINI (SWAZILAND)

Njabulo Dlamini, student majoring in “International Economic
Relations’, group MEBMbBaHen-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

The Swazi nation, as we know it today, originally came from
Mozambigue. Their Nguni ancestors probably moved there before
the sixteenth century as part of the Bantu migration. Archaeologists
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have found human remains in eastern Swaziland that have been dated
to be 110 000 years old, but these were not the ancestors of the Swazi.

The Swazi fled from their original home to the Pongola River
valley in KwaZulu Natal in the nineteenth century as a result of
internal pressure. Ndwandwe attacks later forced the Swazi, ruled by
Sobhuza | of the Dlamini, to transfer to the Ezulwini Valley in the
area we know as Swaziland today. Sobhuza was the son of Ngwane
111, who the Swazi recognise as their first king.

The Swazi people drove away most of the Sotho groups in the
area and Sobhuza became the most powerful ruler in the region. He
also managed to avoid the worst of the Mfecane and further Zulu
attacks through diplomacy. This ensured that the Swazi nation grew
while other surrounding groups disintegrated. The next Swazi king to
take the throne was Mswati. He was a gifted diplomat and warrior
and when his term ended in 1868, the Swazi nation was secure.

During the 1800s European settlers, traders, missionaries and
hunters moved into the area with the intention of making it their
home. In 1877 the British conquered the kingdom. Although the
Swaziland Convention of 1881 ensured the areas independence it
made the kingdom s great deal smaller. This independence was
largely on paper and in 1894 Eswatini became a protectorate of the
Transvaal Colony, which was under British control following the
Second Anglo Boer War. This arrangement continued until 1906,
when the kingdom became a High Commission Territory under the
rulership of a British Commissioner.

For the next 66 years Eswatini remained under British control.
Many Swazi men left their homes to raise money as mineworkers to
buy parts of their land back. British rule in the kingdom was peaceful
and by 1963 limited self-government was allowed. On 6 September
1968 Swaziland was granted complete independence. It was still a
member of the Commonwealth of Nations and the king, Sobhuza Il
who had come into power in 1921, became the Head of State. The
country was administered by a Cabinet and Prime Minister selected
by Parliament.

The Eswatini constitution was a product of its previous British
rulers and in 1973 King Sobhuza Il suspended it. He felt that it did
not reflect the culture of the Swazi people. A new constitution was
drawn up and presented in 1977. This new constitution made the
king the absolute ruler of the kingdom.
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Sobhuza stayed in power until 1982 when Prince Makhosetive
Dlamini was selected as his successor. He was crowned as King
Mswati Ill in 1986 and rules the kingdom with a small group of
advisors called the Council of Ministers.

The king continues to represent and maintain the traditional way
of life and to assert his pre-eminence, for better and often for worse,
as absolute monarchy. Following his predecessor’s style, Mswati
dissolved parliament in 1992 and Swaziland was again governed by a
traditional tribal assembly, the Ligogo. Since then, democratic
reform has begun with the drafting — albeit restrictive — of a
constitution. Despite the increasing agitation for faster change, even
many reformers propose a constitutional king in a democratic system
of government.
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ETHICAL ISSUES IN DOING BUSINESS IN UKRAINE

O. B. MapmuHoea, cmydeHmka cneuiaribHocmi Mi>kHapoOHi eKoHO-
MiqHi 8iOHOCUHU, epyna MEB-21

B. J1. lweHko, Haykosuli KepigHUK, OoueHm kaghedpu 0irio8oi iHO-
3eMHOI Mo8U, K. ¢b. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopaieri»

Business people who are going to establish and develop their own
business in new Ukrainian markets will benefit greatly from
observing the local business etiquette. Being familiar with these rules
and following them will give you a privilege when working with
your Ukrainian partners. By demonstrating experience in Ukrainian
business etiquette, you will impress your colleagues and demonstrate
your aptitude in the business world.

Helpful etiquette tips for Ukrainian business meetings include:

Use titles — Address your Ukrainian colleagues with a title and a
surname while the first meeting.

Build relationships — Ukrainians like to do business with familiar
people. Expect a short talk at the beginning of a meeting with your
Ukrainian partners to get to know you. Let your colleague switch the
conversation topic from personal to business.
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Be diplomatic — When talking to little-known Ukrainian collea-
gues, be cautious of their feelings when delivering information. After
your colleagues know you better, expect to be engaged in more frank
conversation. If you don’t speak Ukrainian, consider hiring a
Ukrainian translator or interpreter to demonstrate your professio-
nalism and facilitate communication.

Dress formally — Men should wear suits with ties and women
should wear suits or dresses.

Place academic titles on business cards — Ukrainians respect
academic degrees. Also, please translate one side of your business
card into Ukrainian or Russian.

Shake hands with your Ukrainian colleagues upon initial meeting.
Please maintain eye contact and repeat your name during each
handshake. Shake hands again when departing.

Don’t plan to follow strictly an agenda. Ukrainians see agendas as
suggestions for further discussion. Don’t be surprised if some part of
the conversation during a meeting revolves not around business.

Go that extra mile and impress your Ukrainian colleagues by
providing them with all of your pertinent documents translated into
Ukrainian.

Business meetings often take place over meals, as it helps to build
relationships. Don’t be surprised of being invited to a business
meeting with a meal to a colleague’s home.

Ukrainians act under traditional gender roles. Ukrainian men will
open doors for women, pour their drinks and light their cigarettes.

Some Ukrainians are superstitious. Please, do not shake hands
over a threshold. Also please do not pass anything over a threshold.
Both gestures are considered bad luck.

Intellectuality and good manners in business society should be
resided to all modern businessmen. Such elements of breeding as
politeness, easiness, caliber and tact are important.

Values honored in Ukraine include the following:

¢ Relationships

o Hospitality

e Traditional Gender Roles

Essential element of business communication and obligatory
condition of successful business activity is negotiation. Modern
requirement concerning the negotiations’ conducting are directly
relating to competence and high professionalism of business
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partners. They should prepare carefully for conferences and negotia-
tions. They shouldn’t answer partners’ questions with general
phrases; but demonstrate knowledge of technical and organizational
details of all the aspects of negotiations’ matter. It is important that
not only companies’ management take part in the negotiations, but
also specialists and managers who are experts in technical details of
the points discussed.
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Saudi Arabia’s Vision for the future is an ambitious yet
achievable blueprint, which expresses our long-term goals and
expectations and reflects our country’s strengths and capabilities.

All success stories start with a vision, and successful visions are
based on strong pillars. The first pillar of our vision is our status as
the heart of the Arab and Islamic worlds. We recognize that Allah
the Almighty has bestowed on our lands a gift more precious than
oil. Our Kingdom is the Land of the Two Holy Mosques, the most
sacred sites on earth, and the direction of the Kaaba (Qibla) to which
more than a billion Muslims turn at prayer.

The second pillar of our vision is our determination to become a
global investment powerhouse. Our nation holds strong investment
capabilities, which we will harness to stimulate our economy and
diversify our revenues.

The third pillar is transforming our unique strategic location into
a global hub connecting three continents, Asia, Europe and Africa.
Our geographic position between key global waterways makes the
Kingdom of Saudi Arabia an epicenter of trade and the gateway to
the world.
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The economy of Saudi Arabia is centered on the country’s enor-
mous petroleum resources. (Although Saudi Arabia also has large
natural-gas reserves, the gas sector has been less important to the
country’s economy, and Saudi Arabia is not a natural-gas exporter.)
Since the 1970s, the country has been the world’s largest crude-oil
exporter, and it possesses the world’s largest proven conventional
crude-oil reserves (estimated to be about 20 percent of the world’s
total proven crude-oil reserves). Saudi Arabia’s unique ability to
bring on or cut large amounts of crude-oil production (and hence
exports) means that no other country has as much voluntary
influence on the world crude-oil market; Saudi Arabia is thus
referred to as the world’s ‘swing producer’. Within the Organization
of Oil Producing and Exporting Countries (OPEC), of which it was a
founding member, Saudi Arabia is of paramount influence, as other
members are significantly smaller producers and have less ability to
manipulate production voluntarily.

So, if businesspeople from other countries want to do business in
Saudi Arabia and to be successful, they need to keep in mind all
these peculiarities.

PECULIARITIES OFDOING BUSINESS IN JAPAN

Semenova Kateryna,student majoring in “International Economics’,
group ME-41

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Work for the Japanese is not the time for smoke breaks and
celebrations. Business in Japan is an organically structured stream, in
which intermediate results should not affect every “roll”.

Knowledge of Japanese opens up tremendous business opportu-
nities. Partnership with Japanese companies, large and small can
bring many benefits. However, to make a deal with representatives of
Japanese Dbusiness is not so easy. Japan may seem closed to
foreigners. This closeness has developed both because of cultural
peculiarities and because of various formal obstacles, which, for
example, include very high quality standards that Japan sets for
products imported from abroad.
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Incorrect behavior to the negotiations may lead to the disruption
of the transaction by the Japanese side, even if future deal would
bring great benefits to the Japanese enterprise. Many businessmen do
not bother to study the Japanese mentality and behave as they used to
behave in their internal business circles. Japanese business ethics is
very complicated and specific, and non-compliance with it in Japan
may lead to unpleasant consequences. Knowledge of Japanese is
sometimes not enough. It is significant to know what, how and when
to speak. Moreover, another important language for business
communication in Japan is a body language. All this must be taken
into account if you are going to participate in building business
contacts with Japanese partners.

To make a good impression in the eyes of the Japanese partners,
you need to take care of some things before starting negotiations.

Firstly, strict adherence to the dress code is necessary. Business
style is a dark suit, a white shirt, a tie, pants. In addition to your
appearance, the first impression about you is made up of how
punctual you are. The Japanese are extremely sensitive about the
time and do not like being late.

Secondly, the introduction is very important for the Japanese.
You need to give your name and position and offer a business card to
your interlocutor. The Japanese are very attentive to this introductory
part of the negotiations, especially to business cards. To show respect
to your Japanese partner, it is necessary to take and give a business
card with two hands. After you have received a business card, it
should be carefully studied, and then put on the table in front of you.
And of course, be sure to remember the name of the interlocutor,
because you need to contact the Japanese during business
communication only by last name.

Similarly, it is a bad idea to expect quick decision-making from
the Japanese. For them, business is associated with war, since
business ethics was shaped by the samurai and Confucian ethical
systems. Many ideals of Confucianism are the ideals of modern
Japanese businessmen: honor, respect for elders, duty, and devotion.
For the Japanese, defeat in business is tantamount to defeat in a war,
so they weigh all decisions carefully and for a long time. So, do not
be in a hurry to make a detailed contract or a contract from a
multitude of points.

Finally, you should not get down to business right away, it is
considered a good practice to discuss at first topics that are far from
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business, for instance, weather. Even if all formal issues are resolved
during formal negotiations, refusal to continue communication in an
informal setting can be considered as disrespect. The Japanese
believe that in a relaxed atmosphere under the influence of wine
vapors you can see the real identity of a person.

In conclusion business in Japan is very closely connected with the
culture and philosophical and religious views of the Japanese. If you
decide to link your business with Japan, then, apart from the
language, you should also master the basic knowledge of Japanese
culture and mentality.

COOPERATIVE MOVEMENT IN CANADA

4. lWes4yeHko, cmydeHmka crieyiaribHocmi Mi>kHapOOHi eKOHOMIYHI
8iOHocuHu, epyna MEB-11

O. A. KoHOoHeHKO, Haykosul KepieHUK, acucmeHm kaghedpu ifio8or
IHO3eMHoI MmosuU

Buwuti HasyanbHul 3aknad Ykooricrinku «llonmaecbKkuli yHigepcu-
mem eKOHOMIKU i mopeiesi»

The experience of many countries shows that the cooperative
movement is one of the important directions of economic and social
development, especially in crisis time. The uniqueness of the
socioeconomic nature of cooperative organizations (cooperatives,
societies, unions) allowed them in difficult time to become the
engine of economic development, the only effective form of social
support for both urban and rural population. At a time when people
were left alone with their economic problems, more than 150 years
ago, they found the only effective way out — cooperation, association
in cooperative organizations, in which on the basis of mutual help
helped themselves.

The cooperative sector of the economy should be considered as
an important social phenomenon of an effective economic and
democratic system. Therefore, it is objectively necessary to develop
it within the framework of the national strategy as an organic
component of the economic system that is being formed in Ukraine.
That is why it is very important to rely on the history of cooperatives
in experienced countries, such as Canada.

The cooperative movement in Canada is a social and economic
movement that started in the middle of the 19th century and conti-
nues until today. There are over 9,000 co-operatives, credit unions,
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and mutual in Canada and over 750,000 across the world. They’re
widely supported — 83 % of Canadians say they would rather buy
their products at a co-operative than from a private business.
Together, Canadian co-operatives have over 18 million members and
employ more than 150,000 people. Co-operatives are major players
in many sectors in Canada: agriculture, community, education,
finance, housing and so on.

Cooperatives in Canada like all cooperatives around the world
guided by the same seven principles:

Voluntary and open membership.
Democratic member control.
Member economic participation.
Autonomy and independence.
Education, training and information.
Co-operation among co-operatives.
Concern for community.

Canadian agricultural cooperatives play a key role in the agri-
cultural sector, in particular in the supply of inputs to farmers, the
processing and marketing of grains and oil seeds, dairy products,
meat, fruits, vegetables, honey and maple syrup. Historically, agri-
cultural cooperatives were often established because the cooperative
could purchase expensive equipment, such as a harvester, that
individual farms could not afford. The cooperative advantage in the
agricultural sector is that it combines economies of scale with demo-
cratic decision-making. The diverse member base of agricultural
cooperatives gives a voice to farmers, who have perspective as to
what is happening at ground-level.

Credit unions are financial cooperatives that are locally owned
and controlled by customers. They run on a not-for-profit model that
reinvests profits back into the business, issues dividends to members,
and donates to local charities and community programs. A credit
union’s board of directors is volunteer-run and elected democra-
tically, with each credit union member getting one vote regardless of
the size of their deposits or investments. As the Canadian Credit
Union Association proudly states, “Credit unions are focused on
keeping money in the pockets of their members, helping commu-
nities prosper and partnering for public policy solutions.”

The strength and importance of cooperation is that it acts as a
model of self-organization of citizens, is a unique system generated
by life itself as a way of fighting poverty. It assumes part of the
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functions of the state: the preservation of local markets, social pro-
tection of the population, mitigation of the results of globalization,
democratization of society, reduction of social tension.

Thus, the cooperative sector of the economy of most countries in
the world is, along with the private and public sectors, one of the
main economic blocks.

AUTOMOTIVE INDUSTRY BY COUNTRY

A. Wnsxoe, cmydeHm cneuyianbHocmi MixxHapoOHi eKOHOMIYHI
8iOHocuHu, epyna MEB-11

O. A. KoHoHeHKoO, HayKosull KepigHUK, acucmeHm Kaghedpu 0irnosoi
iHO3eMHOI Mmosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

What does «strategic alliance» mean? A strategic alliance is an
agreement between two or more parties to pursue a set of agreed
upon objectives needed while remaining independent organizations.

France was among the earliest pioneers in auto production.
Armand Peugeot (along with Léon Serpollet) produced a three-
wheeled steam powered car in 1889, and produced a four-wheeled
car powered by a Daimler gasoline internal combustion engine in
1890.

The two main automotive manufacturers in France are PSA
Peugeot Citroén, makers of Peugeot and Citroen, and Renault, which
makes Renault and Dacia (in Romania). In 1975, Peugeot acquired
Citroen, and formed PSA Peugeot Citroén. Three years later, the
company acquired Chrysler’s European division, the former Rootes
and Simca auto manufacturers. Renault, which was founded in 1899
and state-owned between 1945 and 1996, temporarily was in alliance
with Volvo and then has been the controlling shareholder of Nissan
since 1999. Renault also had a controlling interest in American
Motors Corporation during the 1970s and 1980s. The other major
vehicle manufacturer in France is Renault Trucks, which is primarily
owned by VolvoAB.

At the end of the 20th century, France was the second largest
European (slightly lagging behind Germany) and world’s fourth
largest auto maker, having an annual production of 3.5-4 million.
Due to strong competition from Spain and European imports from
Asian, Eastern European, Turkish and other producers, last years
output decreased to 2.2-2.3 million and third place in Europe (after
Germany and Spain) and tenth in the world.
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Germany. The petrol engine automobile was invented in
Germany by Karl Benz. Furthermore, the four-stroke internal
combustion engine used in most automobiles worldwide today was
invented by Nikolas Otto in Germany. In addition, the diesel engine
was also invented by German Rudolf Diesel.

Germany is famous for the high-performance and high-quality
sports cars made by Porsche, and the cars of Mercedes, Audi and
BMW are famous for their quality and technological innovation.
Daimler-Benz’s creator Daimler-Motoren-Gesellschaft was the
industry’s oldest firm, Daimler-Benz Company dates from 1926. In
1998, it bought the American automobile manufacturer Chrysler, and
then sold out in 2007 at a heavy loss, as it never managed to bring
the division to long term profitability .

Volkswagen is dominant in the popular market; it purchased Audi
in 1964, which eventually led to the formation of today’s Volkswa-
gen Group. Volkswagen’s most famous car was the small, beetle-
shaped economical “people’s car”, with a rear-mounted, air-cooled
engine. By 1950, Volkswagen was the largest German automobile
producer. Today, the Group is one of the three biggest automotive
companies in the world, and the largest in Europe; and is now part-
owned by Porsche Automobil Holding.

With annual output near 6 million now, Germany is absolute
leader of auto production in Europe since the 1960s, and in World
was the third during the 1970s — middle of the 2000s and fourth now
(concedes to China, United States and Japan only).

United States. The American automobile industry began in the
1890s and rapidly evolved into the largest automotive producer in the
World through the use of mass-production. The industry began with
hundreds of manufacturers, but by the end of the 1920s it became
dominated by three large companies — General Motors, Ford and
Chrysler. After the Great Depression and World War II, these
companies continued to prosper and the US produced near 3/4 of all
automobiles in the world at 1950. In the 1980s-1990s US auto power
was overtaken by rapidly growing Japanese auto industry but in the
21st century both of them are balanced and now are the second
largest in the World (after China) with annual production of 8-10
millions.

Italy. The automobile industry in Italy began with the construc-
tion of the first FIAT plant (Fabbrica Italiana Automobili Torino) in
1899 by Giovanni Agnelli. In the following years at least 50 other
manufacturers appeared. Italy restored own large auto industry that

- © NYET - 307



was 3rd-4th in Europe and 5th—6th in the world to 1960s-1970s.
Today, the Italian automobile industry continues to boast a wide
range of products, from very compact city cars to sport supercars
such as Ferrari and Pagani.

In conclusion we would like to admit that these strategic alliances
help to improve the economy of those countries, make them prosper
and develop the level of technical progress.

SOCIAL AND ETHICAL ISSUES OF DRUG ABUSE

Simphiwe Nelsiwe Mhlanga, student majoring in *“International
Economic Relations’, group MEBMbBanean-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

There are many social and ethical issues surrounding the use and
abuse of drugs. These issues are made complex particularly because
of conflicting values concerning drug use within modern societies.
Values may be influenced by multiple factors including social, reli-
gious, and personal views. Within a single society, values and
opinions can diverge substantially, resulting in conflicts over various
issues involving drug abuse.

But the social and economic requirements of many modern
societies have undergone radical change in the last few decades, even
though traditional values are still felt. In some places, current drug
controversies are a reflection of cultural lag, with the consequent
conflict of values being a reflection of the absence of correspondence
between traditional teachings and the view of the world as it is now
being perceived by large numbers within society. Thus, modern
societies in a state of rapid transition often experience periods of
instability with regard to prevailing views on drugs and drug use.

Young people seem to find great solace in the fact that adults
often use drugs to cope with stress and other life factors. One cannot
deny that many countries today are drug-oriented societies, but the
implications of drug use are not necessarily the same for the adult as
they are for the adolescent. The adult has already acquired some
sense of identity and purpose in life. He or she has come to grips
with the problems of love and sex, has some degree of economic and
social skill, and has been integrated or at least assimilated into some
dominant social order. Whereas the adult may turn to drugs and
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alcohol for many of the same reasons as the adolescent, drug use
does not necessarily prevent the adult from remaining productive,
discharging obligations, maintaining emotional and occupational ties,
acknowledging the rights and authority of others, accepting restric-
tions, and planning for the future. The adolescent, in contrast, is apt
to become ethnocentric and egocentric with drug usage. The indivi-
dual withdraws within a narrow drug culture and within himself or
herself. Drug usage for many adolescents represents a neglect of
responsibilities at a time when more important developmental
experiences are required.

ANALYTICS: WHY BRANDS SPENDING MORE
MONEY ON PODCASTS ADVERTISING?

4. CinenbHuk, cmydeHm cneuianbsHocmi MixXHapoOHi €KOHOMIYHI
8iOHocuHu, epyria MEB-51m

O. A. KoHoHeHKo, HayKosul KepieHUK, acucmeHm kaghedpu Oinogor
iHO3eMHOI MosuU

Buwuti HasyanbHul 3aknad Ykooricninku «llonmaecbKuli yHieepcu-
mem eKOHOMIKU i mopaieri»

Podcasts are ceasing to be small independent media: more and
more popular online audio shows are beina released by larage media
companies. They attract more and more sponsors. According to 1AB
and PwC, by 2020 revenue from advertisina in podcasts in the US
market alone will increase by 110% compared to 2017 — up to $ 659
million. We will explain how brands work with podcasts and which
way audio advertising can develop.

Direction of advertisinag in the podcasts is on the rise. And in
terms of maturity, it is gradually approaching the diaital advertising
industry as a whole. Internet aiants are once acain interested in
podcasts, and this is a positive signal for the market. As we wrote
earlier, Gooadle plans to implement a service with podcast
recommendations. Apple is definitely looking in the same direction:
last vear, a corporation from Cupertino bouaht a startup that created
a technology for automatic speech recognition in podcasts.

The number of services for targeted automatic placement of audio
ads is increasina. and some of them work in accordance with
programmatic mechanics. Meanwhile, the Google DoubleClick
platform has beaun to work with streamina services and broadcast
brand ads in audio format, including podcasts on the Spotify and
Tuneln platforms.
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Another tool for advertising targeting was created by Nielsen
analytical company:; Auto Cloud is a marketing platform for the
automotive industry that provides contact with potential buvers. Two
podcast companies, Panoply and Westwood One, are already
workina with this service. New opportunities for promotion throuah
podcasts attract large companies. Advertising is bought by car and
clothina manufacturers. such as BMW and Chanel. Some companies
create their own shows. And if the original podcasts were produced
mainly bv technoloaical and financial oroanizations. such as Netflix.
eBay and State Farm Insurance, the company now has its programs
at the Gucci fashion house and the cosmetic brand Sephora.

Podcast audience continues to grow. According to 2018, 26% of
Americans over 12 (73 million people) have listened to a podcast at
least once in the last month. 83% of students in the age group of 18+
have at least incomplete higher education, and 54% work full-time.
This is a solvent audience that is interesting to brands. However,
most people listen to the recordings to the end and do not rewind
advertisements in order not to miss anything in the program itself. In
addition, they usually have a high degree of loyalty to the show:
according to the Midroll advertising network, the average Net
Promoter Score for podcasts listeners it works with is at level 70 —
even hicher than that of Netflix. The most common advertisina
presenting model in our time is when the presenter reads the message
from the brand himself: it is used in 67% of the ads. The audience. as
a rule, calmly treats them, since they do not contrast much with the
main content of the release. Such close to native intearations,
according to Ad Results Media, are on average three and a half times
more efficient than those dvnamicallv inserted from ad networks.

Another format that does not annoy the audience is branding of
podcasts (both individual episodes and the whole show). The public
knows that the podcast is sponsored bv the company. but continues
to listen to it for content and appreciates brand unobtrusiveness.

For example. Blue Apron delivery service for delivery of cookina
sets does the transfer Why We Eat What We Eat. It is led by Cathy
Erway. the author of culinary books., who tells about the history of
various dishes and trends in cooking. Such a show is not perceived as
an advertisement by Blue Apron, although it directly serves to the
purpose of its promotion.

Many authors do not likenew advertising tools. The creators of
the HowStuffWorks podcast at the end of 2017 decided to
completely abandon the automatically placed ads, because the
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audience did not like them: they felt “as if they were shouting at
them”. According to Packham, podcasts will move to a different
model of monetization. A possible way for independent authors is to
introduce a paid subscription to their shows. In the next two to three
years, such functionality may appear on several podcast terminals.
However, a single “Netflix for podcasts” has not yet been created, so
it is not yet clear which way the audio content industry will follow.

FREDDIE MERCURY (ROAD TO SUCCESS)

Sonia Imonina Ogbemudia, student majoring in “International
Economic Relations’, group MEB Mb aHen-11

V. L. Ishchenko, scientific advisor, Associate Professor of the Busi-
ness Foreign Languages Department, Candidate of Philology (PhD)
Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

Freddie Mercury born Farrokh Bulsar in Zanzibar, Tanzania is
widely regarded as having one of the most amazing voices in the
history of rock music. He was a British singer, songwriter, record
producer and lead vocalist of the rock band Queen.

He was born with four supernumerary incisors to which he
attributed his enhanced vocal range. He spent most of his childhood
in India and began taking piano lessons at age eight.

At age eight, he was sent to study at St. Peter’s school, a British
style boarding school for boys, it was also in that school he began to
call himself Freddie.

In April 1970, he teamed up with guitarist Brian May and
drummer Roger Taylor to become the lead singer of their band and
chose the name Queen. Mercury wrote 10 of the 17 songs on
Queen’s greatest hit album.

The big break was the hit rock-opera single, Bohemian Rhapsody.
Bohemian Rhapsody was Queen’s first number one British single
and hit the top 10 in America.

Mercury was already a man of excess before he became a rock
star and also gay.He lived with many risky behaviors as Queens
singer which led journalist allude to his sexuality, later leading to
death of AIDS related bronchopneumonia.

Since his death, Queen were inducted into the Rock and Roll Hall
of Fame in 2001, and all four band members were inducted into the
Songwriters Hall of Fame in 2003.Estimates of Queen’s total world-
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wide record sales to date have been set as high as 300 million. In the
United Kingdom, Queen have now spent more collective weeks on
the UK Album Charts than any other musical act (including the
Beatles), and Queen’s Greatest Hits is the best-selling album of all
time in the United Kingdom. Two of Mercury’s songs, “We Are the
Champions” and “Bohemian Rhapsody”, have also each been voted
as the greatest song of all time in major polls by Sony Ericsson and
Guinness World Records. Both songs have been inducted into the
Grammy Hall of Fame; “Bohemian Rhapsody” in 2004 and “We Are
the Champions” in 2009.

His death to AIDS also represented an important event in the
history of the disease. In April 1992, the remaining members of
Queen founded The Mercury Phoenix Trust and organized The
Freddie Mercury Tribute Concert for AIDS Awareness, to celebrate
the life and legacy of Mercury and raise money for AIDS research,
which took place on 20 April 1992. The Mercury Phoenix Trust has
since raised millions of pounds for various AIDS charities. The
tribute concert took place at London’s Wembley Stadium for an
audience of 72,000.

Elizabeth Taylor spoke of Mercury as “an extraordinary rock star
who rushed across our cultural landscape like a comet shooting
across the sky”. His legacy in rock music is still honored till today
and he remains a beloved rock legend that he already was.

In 2018, a biographical film Bohemian Rhapsody was released
and it’s the highest grossing musical biographical film of all time.

LEAN MANUFACTURING

Sunny Paresh Lathia, student majoring in “Business Administra-
tion’, group BA aHen-11

V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
(PhD)

Higher Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

This article describes the challenges and drawbacks faced by the
organisations that intend to implement lean management principles.
It also shows the various opportunities for the companies to use lean
production method for increasing efficiency in the business.

Lean manufacturing is a systematic method for waste minimi-
zation within a manufacturing system without sacrificing producti-
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vity, which can cause problems. Lean also takes into account waste
created through overburden and waste created through unevenness in
workloads.

Lean manufacturing attempts to make obvious what adds value,
through reducing everything else. This management philosophy is
derived mostly from the Toyota Production System (TPS) and
identified as “lean” only in the 1990s. TPS is renowned for its focus
on reduction of the original Toyota seven wastes to improve overall
customer value, but there are varying perspectives on how this is best
achieved. The steady growth of Toyota, from a small company to the
world's largest automaker has focused attention on how it has
achieved this success.

The Toyota Production System laid out seven wastes of lean
manufacturing, or processes and resources, that don’t add value for
the customer. These wastes are as follows: unnecessary transporta-
tion; excess inventory; unnecessary motion of people, equipment or
machinery; waiting, whether it is people waiting or idle equipment;
over-production of a product.

There are some steps to achieve lean manufacturing:

1. Design a simple manufacturing system — A fundamental prin-
ciple of lean manufacturing is demand-based flow manufacturing. In
this type of production setting inventory is only pulled through each
production centre when it is needed to meet a customer’s order.

2. Recognize that there is always room for improvement — A
continuous improvement mindset is essential to reach the company’s
goals. The term “continuous improvement” means incremental
improvement of products, processes, or services over time.

3. Continuously improve the lean manufacturing system design —
PMTS, methods-time measurement, cost analysis and perhaps time
study can be used to evaluate the wastes and IT effectiveness in the
operational processes.

The advantages of lean manufacturing are the following:

1. Increased product quality: Improved efficiency frees up
employees and resources for innovation and quality control that
would have previously been wasted.

2. Improved lead times: As manufacturing processes are stream-
lined, businesses can better respond to fluctuations in demand and
other market variables, resulting in fewer delays and better lead
times.
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3. Employee satisfaction: Workers know when their daily routine
is bloated or packed with unnecessary work, and it negatively affects
morale. Lean manufacturing boosts not only productivity, but
employee satisfaction.

4. Increased profits: And, of course, more productivity with less
waste and better quality ultimately makes for a more profitable
company.

5. Waste Minimization — Arguably the most significant benefit of
the system, lean manufacturing can efficiently minimize waste
within a production facility. Along with waste minimization, the
process also reduces cost within the operation as well.

However lean manufacturing has some disadvantages:

1. New inefficiencies — Lean techniques can be overused. When
tracking of productivity and waste starts to impact the time used for
production, the solution becomes the problem.

2. Problems with JIT — JIT principles work best with stable sys-
tem components. Delivery times for raw and finished goods are
known, and the elements of production can be scheduled accor-
dingly.

3. Worker frustration — When a certain level of refinement is
met, using lean methods to squeeze more economy from production
can discourage workers, reversing positive motivation and undermi-
ning your leadership.

The operations of the lean strategy should be so balanced and
reasonable that your company does not become counterproductive.
Evidently, the pros for lean manufacturing surpass the cons, making
it an ideal approach to modern manufacturing.
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MODERN ENGLISH TERMINOLOGY
IN TIME MANAGEMENT

4. O. leaHHikos, cmydeHm cneuyianbHOCMi MeHedxmeHm 308Hiu-
HbOEKOHOMIYHOI isiibHoCcmi, epyna M3/[]-31

A. M. Kpuwmanb, Haykosuli KepieHUK, euknadad kaghedpu Binoeoi
iHO3eMHoI Mosu

Buwutl Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopaieri»

Time management is the process of planning and exercising
conscious control of time spent on specific activities, especially to
increase effectiveness, efficiency, and productivity. It involves a
juggling act of various demands upon a person relating to work,
social life, family, hobbies, personal interests and commitments with
the finiteness of time. Using time effectively gives the person
“choice” on spending/managing activities at their own time and
expediency.

The major themes arising from the literature on time management
include the following:

Creating an environment conducive to effectiveness

Setting of priorities

Carrying out activity around prioritization.

The related process of reduction of time spent on non-priorities

Incentives to modify behavior to ensure compliance with time-
related deadlines.

Some time-management literature stresses tasks related to the
creation of an environment conducive to “real” effectiveness. These
strategies include principles such as:

“get organized” — the triage of paperwork and of tasks

“protecting one’s time” by insulation, isolation and delegation

“achievement through goal-management and through goal-focus”
— motivational emphasis

“recovering from bad time-habits” — recovery from underlying
psychological problems, e.g. procrastination.

Time Management Terminologies you should know!

Attendance Tracker: Employee attendance tracker app by Repli-
con helps you in achieving accurate payroll, comply with labor
regulations and manager global workforce. It enables employees to
enter time and attendance from anywhere, anytime on any device and
supervisors can view the same in real-time.
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Business Expense Tracker: With Replicon’s Business expense
management tracker you can have complete access to your business
related expenses. Business specific expense policies enables busi-
nesses to simplify expense tracking.

Capex Management: Capex management software helps in
accurately tracking employees time spent of capital projects and
identify costs that can be capitalized. With Capex management you
can easily manage capital expenditures in real-time.

Cloud Based Employee Time Clock: With Replicon’s Cloud
based employee time clock software you can capture employees
punch In/Out time, meal and rest breaks, location, photo, shift
schedules, time off’s, punch history all in a single unified platform.

Employee Attendance: Replicon provides flexible time and
employee attendance platform for managing time and attendance of
employees working in different geographical locations along with
respective location specific pay-rule policies. Easily track attendance
of all the employees irrespective of their work type like, full-time,
part-time, hourly, remote employees, contractors or field workers.

Online Time-Sheet Software: Simplify source to gross time
tracking for payroll with Replicon’s online timesheets. It is an intui-
tive time tracking solution which is easy to use and enables rapid
adoption among your diverse workforce

Project Billing: Efficiently manage projects time and capture
billable hours spend on each project using Replicon’s project billing
software. This tool provides flexible billing rates which enables
supervisors and managers to setup billable targets for multiple
projects with ease.

QuickBooks Time Tracking: Replicon provides QuickBooks
integration module for tracking time and capture billable hours to
effectively manage your resources, projects and clients. This soft-
ware lets you create invoices and cost statements for accurate
accounting.

R&D Tax Credits Tracking: Accurately track time and expen-
ses spent by you resources on R&D projects and optimize your tax
credits using Replicon’s Time Management platform. This tool
provides access to historical project information of R&D tax audits
which will be useful in planning future R&D credits.

SAP Time Management: Replicon’s global time management
platform enables you to manage time and modernize your existing
SAP infrastructure by accurately achieving payroll and complying
with global labor law regulations.
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TOURISM AS THE WAY OF RAISING
MONEY FOR SPACEX

O. Pedbka, cmydeHm cneuianbHocmi MiXHapoOHi eKOHOMIYHI
giOHocuHu, epyna MEB-51m

O. A. KoHoHeHKO, HayKosuLl KepigHUK, acucmeHm kaghedpu Bifosoi
iHO3eMHoI Mmosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHigepcu-
mem eKOHOMIKU i mopaieri»

On 17" September Elon Musk, previously SpaceX CEO, revealed
that Yusaku Maezawa, a Japanese billionaire and founder of
Zozotown, Japan’s largest online clothing retailer, will be the first
private customer to ride around the Moon on the company’s future
massive rocket, the Big Falcon Rocket (BFR). Maezawa plans to fly
on the trip as early as 2023, and he wants to take artists with him to
turn the entire ride into an art project called #dearMoon.

But before Japanese billionaire Yusaku Maezawa can fulfill his
dream of seeing the Moon with an artist collective, SpaceX still
needs to finish the rocket that will take the group to space. The
company needs more money to fund the development of the vehicle,
named the BFR, and more wealthy patrons may be SpaceX’s best
funding option.

Musk estimated that the total development cost of the BFR would
run around $5 billion, costing no more than $10 billion but no less
than $2 billion. Musk also said SpaceX is spending about 5 percent
of its resources on creating this new vehicle at the moment.

Musk maintains that the BFR can ultimately be funded through
SpaceX’s existing projects. Those include launching satellites — both
for commercial customers and the Department of Defense — as well
as cargo and astronauts to and from the International Space Station
for NASA. Revenue from those ventures just does not seem like it is
going to be enough to get SpaceX all the funding it needs quickly,
though. It is likelier that SpaceX will need cash infusions, either
from people like Maezawa who are interested in riding on the BFR
or tourists who might want to fly to the International Space Station
(ISS). Otherwise, the BFR probably won’t launch for the first time in
the next couple of years, as Musk currently predicts.

That makes private customers attractive as a source of cash for
the BFR. Maezawa would not say how much he paid to reserve an
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entire BFR flight for himself and eight picked artists. Musk said the
amount was “non-trivial” and that it will have a significant impact on
the BFR’s development. So how much is “non-trivial” for develo-
ping a rocket Musk expects to cost $5 billion to fund? It could run as
high as hundreds of millions of dollars.

If SpaceX decides to dabble in private space tourism to drum up
funds for the BFR, the company has the means to do it. Currently,
SpaceX is working on developing a passenger spacecraft called Crew
Dragon to take NASA astronauts to and from the International Space
Station as part of the Commercial Crew Program. SpaceX has
received billions from NASA to help fund the development of this
capability and pay for regular flights to the ISS once the Crew
Dragon becomes operational.

Adding customers to an existing flight of the Crew Dragon could
be a lot of easy money for SpaceX. Rich space tourists could expand
SpaceX’s revenue base. There is a significant market for wealthy
people who would like to travel to space. It is not as proven as
launching commercial satellites, what SpaceX is currently doing, but
there are a dozen people who have paid to buy tickets to orbit.

Very rich people have already engaged in space tourism, so
though the idea is unusual, it has precedent. Singer Sarah Brightman
put down $52 million to go to the ISS with Space Adventures, a tou-
rism company that set up flights on the Russian Soyuz rocket. (She
ultimately pulled out for personal reasons.) One Space Adventures
customer, Charles Simonyi, even paid to go to the ISS twice. Space
tourism venture Virgin Galactic has also sold up to 700 tickets for
$250,000 a piece, just to send people into space for a few minutes.

That suggests SpaceX may go into the space tourism since it is
the easiest way to make money quickly enough to fund its new
projects. Otherwise, the BFR will be heavily delayed. Musk said the
goal was to start major tests of the spaceship portion of the BFR as
early as 2019, with high-velocity flights of the rocket booster in
2020. But a rocket as large and complex as the BFR is likely to put
up unexpected challenges. If SpaceX does not want to spend decades
on the rocket’s development, finding more passengers like Maezawa
who are willing to open up their wallets and wait patiently for a ride
may be the key to the BFR’s timely debut.
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IS ALL THE GLITTERS GOLD?

A. C. OnekceHko, cmydeHmka crieyiaribHocmi Mi>XHapOOHi eKOoHO-
MiYHi 8iOHOCuUHU, epyrna MEB-21

B. J1. lweHko, Haykosuli KepigHUK, OoueHm Kaghedpu 0Oinogoi iHO-
3eMHOi Mo8U, K. ¢b. H.

Buwutl Has4anbHul 3aknad Ykooncninku «llonmascekuli yHisepcu-
mem eKOHOMIKU i mopaieri»

When we hear the word “gold” in the conversation, everyone has
the same visual image, vision and understanding. And if you expand
your horizons and think over the meaning of the word, the result will
be stunning. Gold is different, as well as its perception.

Usually, gold as a useful fossil, metal or decoration is extremely
good and valuable material. Not only women, but men also mingle
with precious gifts. Jewellery brings joy and gives a smile to the
faces of people. And many others among the values of gold are
distinguished. Everyone is an individual, so the idea here is different.

Sooner or later, but in every family, children leave their homes
and move away from their own country. In order to achieve our own
goals, we are overcoming a lot of obstacles. But time is needed for
everything: visiting our parents and relatives and by the way it is
golden.

Beginning from school years, we often compare ourselves with
someone, equal to the best and distinguish for ourselves a leader. If
you talk about being an example for someone else, you need to make
a lot of effort. Every day we meet with a lot of people, communicate
with them and analyze their behaviour. We often evaluate people
only for their appearance6 although it is worth thinking about the
cause of their actions and mutual attitude. Many of my contempo-
raries appreciate material, not spiritual. They forget that it is
necessary to look at the deeds and the soul of a person, and not on its
strength. In our time, the material position is more valued than the
curiosity of conversation, values and moral principles of others.

In modern society, people are trying to create a comfortable life at
the expense of wealth. Evidence is mercenary marriages that are
created to ensure their future life, but most couples do not find
comfort, happiness and “family gold” until the end of their lives.

Often, having heard the expression “silence-gold” in childhood, |
did not ponder over the meaning of what is said. Every person
becomes older with years, acquires knowledge, life experience and
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opens for himself something new. Only with time, | was able to hear
this statement in a new way. Bad weather, unpleasant situations in
life and unfriendly people make our mood worse. At such moments
of our being, we can offend a loved one by saying something unwise
on emotions. It should be remembered that it is sometimes better to
keep silent in order to avoid unpleasant situations.

In our time, everyone aspires to be “first”, have a good and high
paying job, study at a better university and engage in a favourite
business of life. But in pursuit of “their” gold, one must always
remain a man.

Consequently, the concept of “gold” has many meanings. For
some, it is a material wealth and wealth. For others, it is a family,
their family values and the inner world of man. And for others it is a
priceless time that flows so fast. | believe, that really is not all that
shining gold. Not all that happiness that can be bought. In my opi-
nion, people should learn to appreciate the true beauty that is inward.

WOMEN IN BUSINESS?

AHacmacisi Onekcerok, cmydeHmka crieyiaribHocmi MiXHapoOoHi
E€KOHOMIYHI 8iOHOCUHU, epyrna MEB-11

O. A. KoHoHeHKO, HayKosul KepigHUK, acucmeHm kaghedpu difroeoi
iHO3emMHoI Mosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopeigsi»

Nowadays everyone can do gender roles. It means that today men
can cook or women can repair. And it is normal. It does not depend
on your gender identification.

World community has realized, that gender equality (equality
between women and men) is related to improvement in socio-econo-
mic level of country’s development, piece and security. The expe-
rience of European countries argues, that with the increase in the
number of women at the decision-making level and resource alloca-
tion, the social orientation of state is intensified, level of corruption
is reduced and the whole society is developed.

Gender equality is one of the central parts in the human rights
system and among the United Notions values. In 1945 the UN Char-
terwas adopted. One of its fundamental principles is “equal rights of
men and women” as well as protection and promotion of women’s
rights as responsibility of each state. In 1979 the Conventionon the
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Elimination of all Forms of Discrimination Against Women was
adopted by the United Nations General Assembly. Described asan
international bill of rights for women, it was instituted on 3 Septem-
ber 1981 and has been ratified by 189 states. Ukraine ratified it in
1980.

Unfortunately, but there are only 25% of women hold top-mana-
gement positions in the global business. Also, women earn about 77
% of what men earn on the same job. According to a Georgetown
Education Center report in February 2018, women need to receive a
second education at least in order to earn the same salary with men
for the same job. Is it necessary to say that additional education is
really expensive! It is called a glass ceiling. Why does it exist? One
of the reasons is housework and parenting. “Why should | give her
this post, if she can go to the decree?” As a result, women can not
educate without obstacles and some pressure. It is clear discrimi-
nation, I think. “Weaker sex”, “female logic”.... These are stereo-
types that prevent women’s career.

On December 8, the World Economic Forum published an annual
global survey — The Gender Gap Index 2018, measuring 149
countries worldwide. Given the current pace of preservation, it will
take 108 years to eliminate global gender inequality and 202 years to
achieve equal pay for women and men. According to the statistics of
The Women’s Venture Capital Fund statistic, female teams had only
2.8 hillion dollars of the total 130 billion dollars in venture capital
money invested over the year. That is 2.2% of common. It is the
exact same percentage that for 2017. However, we should say, that
companies lead by a single female founder or an all-female founders
raised nearly 1 billion dollars more in 2018 than in 2017.

Also, | am very proud to say, that percentage of women is rising.
According to McKinsey Global Institute disclosure of the women’s
full economic potential will lead to an increase of the world GDP to
12 trillion dollars by 2025.

In Eastern Europe women in leadership positions are 36% and
there are 87% of companies where at least one woman is on the top
management position. In Ukraine there are 30.6% of women among
top-managers and 28.3% are business owners.

The largest number of women employed in the field of agricul-
tural production — 54.3%, target and services — 43,6% and business
in the industry — 2%.
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We would like to mention “Women in Business” project by the
European Bank for Reconstruction and Development. It helps
women-led small and medium-sized enterprises to access the finance
and the know-how they need to grow. Program started in 2016 and
will end in 2022. It covered Armenia, Ukraine, Belarus, Georgia,
Azerbaijan and Moldova.

THE MEANING OF THE CONTROL IN MANAGEMENT

Onekcili BapaHoecbkutll, cmydeHm cneuiaribHocmi MixXHapoOHi
E©KOHOMIYHI 8iOHOCUHU, epyna MEB-51m

O. A. KoHoHeHKO, HayKosull KepigHUK, acucmeHm Kaghedpu 0irnosoi
IHO3eMHOI Mosu

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeiesi»

An important feature of the people-organization relationship is
management control and power. Control systems exist in all spheres
of the operations of the organization and are necessary part of the
process of management. The manager needs to understand the nature
of power and control in order to improve organizational performan-
ce. Control is an integral part of the process of management.

Management control is primarily a process for motivating and
inspiring people to perform organization activities that will further
lead to the organization‘s goals. It is also a process for detecting and
correcting unintentional performance errors and intentional irregula-
rities, such as theft or misuse of resources.

Control is also often associated with the act of delegation.
However, this does not imply that control is undertaken only by the
manager. The person to whom the task is delegated can also often
effectively identifies and operates day-to-day control.

The process of control is on the centre of the exchange between
the benefits that the individual derives from membership of an
organization and the costs of such benefits.

Control is a general concept which is applied to both individual
behavior and organizational performance.

Behavioral aspects of the control. People are the integral ele-
ment of the control and all other stages of management. Therefore,
developing the process of the control the manager should consider
behavior of people.
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Individual behavior. Control can stand for reliability, order and
stability. Whenever a person inquires “I would like to know how
well I am doing”, this in effect can be seen as asking for control.
Members of staff want to know what is expected of them and how
well they are performing, This places emphasis on the exchange of
information, feedback and comparison of factual results against
planned targets. Control is a basis for training needs, motivation to
achieve standards and for the development of individuals.

Organizational performance. At the organizational level, mana-
gement needs to exercise ‘control’ over the behavior and actions of
staff in order to ensure a satisfactory level of performance. Manage-
rial control systems are the means of checking progress to determine
whether the objectives of the organization are being achieved.

Controlcompletes the cycle of managerial activities. It involves
planning and organization of work functions, and guiding and
regulating the activities of staff. Control provides a check on the
execution of work and on the success or failure of the operations of
the organisation.

Elements of control. Whatever the nature of control and
whatever forms it takes there are five essential elements in a
management control system:

¢ planning what is desired,;

e establishing standards of performance;

e monitoring actual performance;

e comparing actual achievement against the planned target

o rectifying and taking corrective action.

Forms of control. Control is far-reaching, it can serve a number
of functions and can be manifested in a number of different forms.

e Control systems can focus on the measurement of inputs,
outputs, processes or the behavior of people.

e Controls can be concerned with general results or with specific
actions.

e Controls can be concerned with an evaluation of overall
performance of the organization as a whole or with major parts of it.
This requires broadly based standards of performance and remedies
for corrective action. Total quality control, concerned with an areas
of the organization, can be seen as part of Total Quality Management
programmers.
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e Controls can be concerned with the measurement and perfor-
mance of day-to-day operational activities. This calls for more
specific standards of performance and speedy corrective action

So, control is effective if it has strategic character, is aimed at
achievement of concrete results, and is duly, flexible, simple and
economic.

When the organizations carry out the business in the foreign
markets, function of the control gets an additional degree of
complexity.

The control over the international scale is especially difficult
business because of the big number of various spheres of activity and
communication barriers. Productivity of the control can be improved,
if periodically carry out meetings of responsible heads in headquar-
ters of the organization and abroad. It is especially important not to
make foreign managers responsible for the decision of those
problems which do not depend on them.

Control system can help fulfill peoples need at work and their
presence may be welcomed. Often control over behavior is resented
and perceived as a threat. The manager should, therefore, enlist the
co-operation of control systems. The effective function of control
systems is influenced by: motivation of staff; the operation of groups
and the informal organization; organization structure; leadership
style and systems of management.

HEALTHY EATING

Latysh Victoria, student majoring in “Food Technology and
Engineering’, group XTI-11
Tilna Olga, student majoring in “Food Technology and Engineering’,
group XTI TPI-11
V. I. Voskobojnyk, scientific advisor, Associate Professor of the
Business Foreign Languages Department, Candidate of Philology
PhD
ighe)r Educational Establishment of Ukoopspilka “Poltava University
of Economics and Trade”

We live in a world where people are always in a hurry and don’t
have enough time to eat healthy food. Eating in a hurry can be
harmful for the body. Buying every desired product is also risky.
There are lots of products today which are genetically modified. It
means that they weren’t grown in their natural environment and
conditions. If we want to follow a healthy diet, we should avoid such
products.
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Eating healthy is very important for every person. Healthy eating
is a diet that provides growth, normal development and livelihoods
of a person, which contributes to strengthening his health and
preventing diseases. Wise people say, “Health is above wealth”.
And, indeed, what can we do properly if we don’t eat. It is our
natural source of energy

Healthy eating involves the harmonious consumption of proteins,
fats, carbohydrates, vitamins, macro-and trace elements - the main
substances contained in foods. Proteins are the main plastic material
for the growth and development of the body. Proteins are structural
elements of all tissues. Healthy food assumes that both animal
proteins (meat, fish, eggs, milk) and vegetable (legumes, potatoes,
seeds, nuts, and cereals)are present in the diet. According to
physiological standards, part of animal proteins should be 55% of the
total amount of protein consumed. Fats are also important and are
responsible for energy accumulation, heat preservation, protection
against injury, the exchange and the creation of the necessary
hormones, vitamins and other bioactive substances. Carbohydrates
are the main source of energy. The average rate of carbohydrates in
the daily diet is about 400 g for humans. Vitamins are indispensable
components of a diet of healthy eating that are involved in all
bioprocesses of the body. If the body receives very little vitamins, it
can adversely affect the health.

Healthy food protects people from the mass of diseases,
strengthens immunity to some pathogenic factors, and maintains a
solid body mass at a stable level. In other words, it allows improving
health, physical development and prevents metabolic disorders and
chronic diseases.

Eating lots of vegetables and fruit is healthy. Other healthy and
nutritious products include fish, seafood, whole grains, fat-free or
low-fat milk products, lean meat, eggs, beans, seeds and nuts.
However, the amount depends on every person’s body and its needs.
For example, some people are highly allergic to nuts. In this case
they need to cut this product out of their daily diet. Another problem
is the increasing number of fast-food chains. People want to eat
quickly but they don’t realize that fast-food is unhealthy. The regime
of eating is also important. Of the total ration the breakfast should
take 25%and include complex carbohydrates, fats a few proteins.
Lunch should take 35-40% and include complex carbohydrates,
proteins, and fiber. Dinner should be 20% and include proteins and
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fiber. We also have two snacks that take up 15% of the total ration.
These can be fruits, dairy products, bars.

It is important to consider the pyramid of food. It consists of six
groups: cereals, vegetables and fruits, starches and legumes, protein-
containing products (meat products, dairy products), fatty foods, and
delicacies (sweets, sweetened beverages) whose consumption should
be reduced or stopped. The higher up the pyramid, the more you
must moderate your intake of the food. At the bottom of the pyramid,
sits water and all the ways it can be drunk, without moderation and at
the top, there are all the foods that are the worst for the diet (e.g.,
fried foods, sugary drinks, pastries) that should be eaten very rarely.

During the day, you should diversify the diet with different types
of products from each group. It is desirable that at each time the
products should be from three different groups of the pyramid, at a
minimum. Here is an example of the healthy eating and malnutrition.
Healthy eating can include breakfast of hot sandwiches with cheese,
tomatoes and salad (made on black bread). The second breakfast is a
salad of tomatoes and feta. Dinner consists of pasta with meat and
vegetables (with olive oil). Choose a variety of meat to taste. The
main thing is that it should be lean. Lunch includes fruit. Supper is
chicken with asparagus (fried chicken with asparagus). The example
of malnutrition is breakfast of tea with sugar (3 tablespoons), pasta,
fat cottage cheese. The second breakfast includes bun with con-
densed milk. Dinner is composed of fried potatoes, chopsticks in
Kiev, crackers. Supper involves chips, two sandwiches with butter
and jam, and sweet drink.

Along with healthy eating h, we should try to keep fit by doing
exercise, cycling, spending less time in front of the TV and not
smoking.

WHAT IS SUCCESS AND HOW TO ACHIEVE IT?

M. B. Binoki3, cmydeHm cneuianbHocmi MixXHapOoOHi eKOHOMIYHI
8iOHocuHu, epyna MEB-21

B. J1. lweHko, Haykosul KepigHuk, OoueHm Kaghedpu Oirosor
IHO3eMHOI Mo8u, K. ¢b. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

Success is very important in every person’s life. It is something
that we achieve after having made certain effort. The meaning of
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success has changed and evolved over time. Today people connect it
mainly with abundance of money and luxurious possessions. It’s a
fact that every person on the planet desires to be successful. Howe-
ver, what does it mean? To begin with, to be successful means you
can go back into time and be completely satisfied with all the things
you’ve achieved and done, without any regret. One of the main
peculiarities of success is to have a goal, which you should reach no
matter what you’ll have to face. For example, some people would
like to create a stable family environment and a harmony in their
homes. Others tend to get a profitable job and wallow in money.
Furthermore, it’s believed that if you want to gain success you only
need talent. However, some people reckon that hard work can
compensate the lack of it. Psychologists state that those who have
interesting hobbies have more chances to become successful. These
are just general tips which we may consider or not. The most
important thing is to define how we see success.

In my humble opinion, talent as well as hard work is very
important, because of some reasons, presented further. First of all, if
you’re not gifted or endowed with necessary skills you won’t be able
to become a profound specialist in the certain area or field of the
modern world. But at the same time, you have to be a hard-working
and industrious individual to have an opportunity to improve your-
self. Secondly, it seems to me, that these two things are inseparably
linked with each other. You know, they are like sufficient parts of the
whole system.

Nonetheless, a talent alone won’ be enough to become a success-
ful human. According to some people’s point of view, if a person is
talented, they don’t have to do all their best to achieve something,
cause that’s not urgent. I disagree with this idea. Without hard work,
for each moment of triumph in your life, your skills won’t improve at
all. It’s better not to take your talent for granted because there’s
nothing without something.

In conclusion, | would like to say that the word “success” reminds
me of this quote: “If you believe you can achieve”. The definition of
this word states that it’s a successful performance or achievement. I
think it’s the outcome of the challenges and hardships in life, no
matter what goes on in it. If you can look back and say that you had a
successful life, then nothing else matters.
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ACCESS TO EDUCATION AND CAREER DEVELOPMENT
IN DIFFERENT ECONOMIC ENVIRONMENTS

Sirelkhatim Nasr, MEB aHen-21

H. B. 'epmaH, HayKkosuU KepieHUK, doueHm

H. C. PydeHko, cm. suknaday

Buwuti Hag4anbHut 3aknad Ykooncninku «loimagceKuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

Career development and economic environment are very much
correlated.

The economy of Sudan has suffered a severe economic crisis
since 2011 despite its vast potential resources. Sudan’s economy is
basically agricultural with inadequate infrastructure and ridden by
civil wars, social and ethnic conflicts. However, it witnessed a
radical change in 1999, when it began to export crude oil. For nearly
a decade, the economy boomed, driven by rising oil production and
prices and significant inflows of foreign direct investment related to
the oil sector, but the economic shock of South Sudan’s secession in
2011 was devastating. The government of Sudan has endeavored, in
vain, to absorb the ensuing consequences, re-stabilize the economy,
and make up for the sharp drop in the badly needed foreign-exchange
earnings. The interruption of oil production in South Sudan for more
than a year and the eventual loss of oil transit fees (1 billion USD in
2013) have further worsened Sudan’s fragile economy and county
career development, education in Sudan has a long history of
interaction with politics its free and compulsory for children aged 6
to 13 years. Primary education consists of eight years, followed by
three years of secondary education. The former educational ladder
6 + 3 + 3 was changed in 1990. The primary language at all levels is
Arabic, most males perform military service before completing their
education, however higher education system in Sudan has suffered
enormously under Bashir’s government and many changes with
profound cultural and political implications were Introduced. The
national Islamic front (NIF) has released the impact of higher
education on the society and the influence graduates could exert long
before other finding prober job. The growth of the fundamentalist
movement in Sudan is a testimony for this realization as the whole
movement originated and developed within higher education institu-
tions and its hard core is mainly composed of university graduates.
The regime was quick to abolish all higher education institutions
charters and regulations and to replace them with its own. These new
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charters gave the regime unprecedented powers and reduced the role
of senior staff in universities to mere administrators without any
freedom of decision making. In addition, the existence of a large
number of graduates without proper job opportunities meant an
accumulation of over-educated civil servants in government depart-
ments with nothing to do with their qualifications Disenchantment,
lack of satisfaction and a higher bill for the work force, increased
pressures on already dwindling resources of an impoverished
administration and caused a sharp decline in productivity.

Unlike developed countries which have long catered for its prio-
rities in higher education through a gradual and sustained expansion
program, Sudan and its fellow developing countries need a clear
vision of high education and career development. The lack of
direction blurs the real needs and makes any sense of priorities a
dream, school systems in Africa are generally of low quality. Basic
skills are not being learnt, a fact most clearly captured by interna-
tional standardized tests, whose results reveal that the Region is still
below the level expected Unemployment among university gradua-
tes, tertiary education graduates, and other vulnerable members of
society are negatively affecting the career development of many
young people. Hence the need to create an environment that can
develop and unleash the expertise of the educated youth in Africa is a
must.

WOMEN IN BUSINESS

Careen Patricia Sami, student majoring in International Economic
Relations, group IER IB-11

V. L. Ishchenko, Scientific advisor Associate Professor of the Busi-
ness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Women are born natural leaders and best believe that when you
see a woman in business success is right there with them. It’s not as
easy as it looks; most of these ladies face hardships but as we all
know women are strong enough to face anything. They are
conquerors and are motivated by a lot of things such as the desire to
be the best, having power and being recognised.

Women are motivated with a lot of different things and in this
case | will give an example of a ZIMBABWEAN women named
Pokello who started her business simply because she loves shoes and
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she wanted to be recognised by the world for her love for shoes,
started selling shoes and now she owns her own boutique with not
only shoes but also her own designed clothes too.

Moreover women have always been undermined but they have
proven that they are as good as men or even better. | will give an
example of Opra Winfrey the first black woman who became a
billionaire at the age 49, an American media proprietor, talk show
host, actress, and producer who made it in a time were women
believed that they were not good enough. She started from nothing
and now she is one of the most powerful women in the world. She is
recognised all over the world and has done a lot of great things in her
life like helping people who need help.

Furthermore, women are generally viewed to be the ones who
depend on men but the tables have turned and we find some men
depending on women. With that women are still fighting to be
recognised in business are motivate to work hard and show that
business is a big sector for everyone with great ideas to show their
capabilities. Nowadays we see women as CEO, enterprenuers and
this is proof that women are good in what they put their minds at.

In addition women work tireless to be the best, everyone loves
being the best from time to time and this alone can be a motivation to
some women to work hard in whatever platform there are in. Also
being in control knowing that you hold all the power inspire one to
be on top of their game all the time.

Working women manage to jungle work and raise family, now
that’s mind blowing. How can one manage all that chaos, having to
take of children requires a lot of energy and time but somehow
women manage to put everything in order? Acting, singing is a
demanding career and look at the women who are doing it good the
likes of Teraj P. Henson an American actress who is also a single
parent doing a good job.

However, with all this being said all women in business face
challenges like gender discrimination and looked down on just
because you are women. Some men tend to think highly of
themselves and don’t trust women enough to let them do their work
on their own, they are always monitoring them and watching them
this can demotivate some women and feel like that they are not
appreciated personally. | think women are the best in business they
are resourceful and can make anything happen.

330 - © NYET -



FUNDAMENTAL STAGES OF A DREAM CHASER

Congress Kamanga, student majoring in International Economic
Relations, group IER 1B-11

V. L. Ishchenko, Scientific advisor Associate Professor of the Busi-
ness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

“A dream is not what you see when you are asleep but it
is what you wake up to do everyday” Christiano Ronaldo

The first and key fundamental stage of a dream chaser is to have
Desire, Will and Inspiration or Motivation to chaser that dream every
day. Desire is the turning corner to make the first step; it gives birth
to determination and dedication. The Will plays spiritual role and
Inspiration or motivation prepares you mentally. Therefore dream
chasers ask themselves these two questions “what do I desire? Am I
willing to put every effort to achieve the dream and Am | well
inspired and highly motivated?” This questions will unlock the all
the strength and opportunities you have to take. This will
automatically drive you to the next fundamental stage

The second fundamental stage is planning and actioning, when
you are at a level whereby you walk the talk. The vision of your
dream becomes vivid. Make a plan by setting goals of (short term
and long term goals) the dream. One of the best lessons | learned is
that a dull is smarter than a sharp mind. Write the goals down with a
realistic mind that is planning. Failure to plan is recipe to fail. After
planning there should be Action. Be action oriented remember a hour
of action is better than a week of planning. For people, who are Fo-
rex traders like me, we’re encouraged to take action and make mis-
takes because it is by doing and making mistake that you learn, im-
portantly take lessons and try again. The point of this stage is to plan
effective and take action to execute your plan efficiently. Your
dream could be being a doctor, educator, and accountant or even a
professional driver — to all dreams, effective planning and taking
action is key.

I have realized that the next fundamental stage for a dream chaser
is the association with the right individuals; it is no secret that as you
move towards your purpose you will lose friends. In the pursuit of a
dream, negative and belittling people are not needed; this could be
your brother and best friend. Associate yourself with individuals that
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force you to level up, have converse with people who are ambitious
as you, chill with those whom you can built you and always keep
your mind open to knowledge at this fundamental stage. Knowledge
is the new currency or gangster. Applied knowledge is wisdom. A
dream chaser does not need powerful or rich individuals around but
needs an individual that believes in him and mostly the dream. This
fundamental stage of association with the right people will nature
nutrients in your dream, you will geminate more will power, ambi-
tion, self believe and it will open opportunities you never thought of
before.

When the going gets tough, you then realize that you have to dig
deep within you to find the light or strength. This is the stage of per-
severance and patience. Steve jobs once said “the difference between
successful businesses is perseverance”. You as the dreamer need to
persevere in tough times. This perseverance gives harvest to patien-
ce. Dream chasers have to master patience as they master a skill. For
example, a soccer player goes through an injury, a doctor might go
through suspension and some professions have bans, | think the
common struggle we face is financial crisis. Perseverance will stop
you from giving up, holding on to faith and hope of a bright morning
compliment your perseverance with Patience. What is patience? To
me it is the period whereby you are moving the shadows of hard
times to the green pastures. It is very fundamental that you become
patient and trust the process. Remember patience is action itself. A
lion, wolf and leopard are good examples of patience, as they see the
food they wait and wait for the right moment and they always win. A
dream chaser needs to have the character of these animals. The
fundamental stage of perseverance and patience is a test of character
yet it is the bridge to the results you always wanted.

The following fundamental stage of a dream chaser is to build and
improve. To build means standardization, for example a sole trader
will have regular customers, a sportsperson, singer, educator and
actor will have an average performance, all these individuals are
getting positive results in their pursuits. They have built a winning
strategy, | highly recon that a dream chaser would build a winning
formula. The best way to build is to keep on improving; this is an
awesome level because you shut down critics, while setting new
records and benchmarks. Constantly learning and allowing fresh
minds or innovation is major in improving yourself or business.
Build wisely with the people around you; from a coach to colleagues
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utilize all these people because they are in your life for better. This
fundamental stage of build and improve can be interpreted as grow
and learn, there is always a room of improvement in life. Build
everyday a life, you don’t need vacation and improve to be able to
use all your strength and abilities in your lifetime. A Wiseman once
said “Never think you are smarter than everyone but know you can
learn something new from everyone”. The world is for those who are
constantly learning, this means more opportunities for you as your
skills are never outdated. Be good in networking to get the best out
this stage.

To say the least there could be many other stages in between or
thereafter from the ones mentioned above depending on the character
and path of an individual. Destiny is achievable to every dream
chaser who master all the fundamental stages mentioned above.
Believe in yourself, work hard and shine. The strongest factor of
success is self esteem, believe you can do it, believe you deserve it,
and believe you will get it.

ECONOMIC SUSTAINABILITY AS
A FORM OF HUMAN SECURITY

Ebrima Nvass. MEB-21

H. B. NepbmaH. HavKosull KebieHUK, doueHm

H. C. PydeHko, cm. suknaday

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

The main idea of the research is achieving an ultimate goal based
on economic sustainability as a form of human security in the
Gambia. So providing the background for a deep, infrastructural and
philosophical recognition in understanding of the concepts of human
security which results in sustainable development. This brings a lot
of concerns for politicians, social scientists, decision-makers, acade-
mic researchers and economist. Nowadays, the scientists and resear-
chers believe that the first step for reaching human development is to
provide human security in every society. In this way, we first take a
look at the theoretical concepts and principles of the issues
mentioned.

Security is originated from the word secure and opposite of fear,
it means being or feeling secure and free from fear, anxiety, danger,
doubt, etc., something that gives or assures safety, tranquility,
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certainty, etc. Also, the meaning of security is a kind of being safe
against forced aggression, regarding the persons; it means that people
don’t have any fear about their legitimate rights and having freedom.
Traditional meaning of security is stated a general interpretation,
being free from any threat, or danger. Security prepares conditions
for protecting vital values and obtaining the feeling of freedom from
vulnerability and dangers.

Economic sustainability of human security in the Gambia like
many developing countries depends on agriculture and natural
resources for its economic development. This requires the judicious
use of environment/natural resources, particularly, environmental
goods and services for sustenance and livelihoods to satisfy basic
human needs such as foods, shelter, clothing freedom, and health
care among the others.

In conclusion the government of the Gambia has had a dynamic
policy landscape in pursuit of the goal of sustainable security and
development based on the Nation plan and through efforts to imple-
ment multi sectoral programs and comprehensive sectoral initiative.
The Gambia government also plan to transform the Gambia into a
financial Centre, a tourist paradise, a trading skilled, healthy, self-
reliant and enterprising population. Nevertheless, guarantees a well-
balanced eco-system and a decent standard of living for one and all
under a system of government based on the consent of the citizenry.

INTRODUCTION TO JAVA PROGRAMMING LANGUAGE

Larty Wahab Hankim, KHbE aHen-11

FO. @. Onekcilidyk, Haykosul KepieHUK, doueHm, K. ¢b.-M. H.

Buwuti Has4anbHut 3aknad Ykooncninku «llonmascbkull yHisepcu-
mem eKOHOMIKU i mopeigni»

The history of Java is very interesting. Java was originally
desiagned for interactive television, but it was too advanced technolo-
gy for the digital cable television industry at the time. The history of
java starts from Green Team. Java team members (also known as
Green Team) initiated this project to develop a lanquage for digital
devices such as set-top boxes, televisions etc. But it was suited for
internet programming. Later, Java technology was incorporated by
Netscape.

Java is used to build applications and platforms for a number of
devices including computers, laptops, gaming consoles, Blu-ray
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players, car navigation systems, medical monitoring devices, parking
meters, lottery terminals and smart phones. It is also a key language
for networking, particularly for data centers that store and transfer
Web-based data.

Java is also used to create miniature, dynamic programs that run
alongside or are embedded within Web pages. These programs are
called applets and can be used to display maps, weather, games or
other interactive widgets or tools on a Web page.

A Java code will run on any JVM (Java Virtual Machine). Lite-
rally you can run same Java code on Windows JVM, Linux JVM,
Mac JVM or any other JVM practically and get same result every
time.

Java program can be characterized as:

Simple: Java was designed to be easy to use, write, compile,
debug, and learn other programming languages. Java is much simpler
than C++ because Java uses automatic memory allocation and
garbage collection.

Object-Oriented: Allows you to create modular programs and
reusable code.

Platform-Independent: Ability to move easily from one
computer system to another

Distributed: Designed to make distributed computing easy with
the networking capability that is inherently integrated into it.

Secure: The Java language, compiler, interpreter, and runtime
environment were each developed with security in mind.

Allocated: Java has the feature of Stack allocation system. It
helps the data to be stored and can be restored easily.

Multithreaded: The capability for a program to perform several
tasks simultaneously within a program.

Performance: Significantly slower and more memory-consuming
than natively compiled languages such as C or C++.

Look and feel: The default look and feel of GUI applications
written in Java using the Swing toolkit is very different from native
applications.

Single-paradigm language: The addition of static imports in
Java 5.0 the procedural paradigm is better accommodated than in
earlier versions of Java.

Java has sianificant advantaces not only as a commercial lanaua-
ge but also as a teaching language. It allows students to learn object-
oriented programming without exposing them to the complexity of
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C++. It provides the kind of rigorous compile-time error checking
typically associated with Pascal. It allows instructors to introduce
students to GUI programming, networking, threads, and other impor-
tant concepts used in modern-day software.

HOW TO BECOME MORE TOLERANT AND ACCEPT
DIVERSITY REGARDING RACE AND RELIGION VIEWS

Ismaila Jallow, student majoring in International Economic Rela-
tions, group IER 1B-11

V. L. Ishchenko, Scientific advisor Associate Professor of the
Business Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

We are all the products of our own individual upbringing and
experiences so it is completely natural that we will all have diffe-
rences in opinions on a wide range of issues.

The world would be a very dull place if we were all the same and
it’s the incredible diversity amongst people throughout the world that
makes it such a fascinating place.

Benefits of Being Open to Others: When we get to learn about
others and respect our similarities and our differences, we get to
learn so much more about the world and about ourselves and this
helps us to grow spiritually, instead of stagnating. It also opens the
doors to many other opportunities, be they friendships, work pros-
pects, travel possibilities or a wider understanding of the world in
which we live.

Be Prepared to Listen: Communication isn’t simply about
talking. In fact, some of the best communicators on the world stage
tend to be less “vocal” than we might think they’d need to be to be
effective communicators. Take Kofi Annan at the UN for instance.
He holds one of the world’s most powerful positions when it comes
to mediating between powerful people from different countries often
with major differences in opinion but he’s good at what he does as
he’s a good listener and, in effective communication, it’s listening
that’s often the key.

Being culturally responsive is not about changing others to be
more like you. Instead, it is about exploring and honoring the
differences of others. It includes:
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1. Developing cultural self-awareness. What influenced your
own cultural identity? What values and beliefs do you hold and why?
Understanding your own cultural makeup is the first step to unde-
rstanding that others hold different values and beliefs and believe in
them as much as you believe in yours.

2. Learn to appreciate and value diverse views. Do not judge
views that differ from yours as wrong. Instead, just accept that they
are different and even try to understand other points of view.

3. Resist stereotyping. Avoid all stereotypes whether “negative”
or “positive.” Statements such as “blondes are dumb” or “Asians are
good at math” will never be true of all individuals within that popu-
lation. Furthermore, there will always be individuals outside of that
population who will also fit that statement. Stereotypes are therefore
unreliable and untrue.

4. Accept your own naiveté. Cultural responsiveness may
require you to forgive your own mistakes and ignorance. Don't dwell
on them. Instead, learn from them.

In conclusion if people become more tolerant towards others and
take time to get to know some of those with whom they were
unfamiliar with previously, it would lead to a far more peaceful and
understanding world and, ultimately when considering your own
self-growth, an acceptance of other people’s differences is a sure-fire
way of gaining a more complete acceptance of yourself.

THE STATUS OF DISASTER RISK
MANAGEMENT IN SUDAN

Mohamed Karar, Student Majoring in Management, Group MEH-11
V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the
Business Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Natural disasters have a negative impact on part of our life
whether it is affecting the country or citizens. We try to give the
overview of Sudan and its environment, as well as its environment
disasters and the ways of overcoming the difficulties.

Sudan area is 1.949 million square kilometres. Sudan population
is about 32 million; annual rainfall amount exceeds 800 mm in the
south and below 100 mm in the extreme north. The status of food
security is highly affected by its environment and the related
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environmental problems which, in some cases reach the stage of
disaster, most of the disasters experienced by Sudan are of ecological
nature such as droughts, floods, desertification on, pest and locust
attacks ...etc. In the late 1970’s, the National Remote Sensing
Authority (RSA) was established; it is mandated to set space techno-
logy policies, conduct research, and study building capacity. It is
involved in programs and activities that include project studies,
human capacity development and awareness.

Drought is one of the major environmental problems that nega-
tively impact food security. 80% of the 32 million Sudan’s popula-
tion lives in rural areas depending on agriculture and livestock. The
total area considered as drought prone is about 69,000 sq. km and
this area produces 90% of the cultivated food crops and 85% of fire
wood. The major socioeconomic impacts of droughts are immigra-
tion in search of employment opportunities, social disruption as a
result of displacement, increased violent-conflicts over the resource
base, malnutrition and epidemics like malaria and cholera.

The country government made some successful efforts to manage
disasters. On February 10, 2014, the African Development Bank’s
Resident Representative in Sudan, Abdul Kamara, led a mission to
White Nile State to supervise the Emergency Assistance that is reha-
bilitating schools affected by floods. The mission was accompanied
by an audiovisual profile team that seeks to profile AfDB-financed
projects in the broader East Africa Region. The mission was received
by State Commissioner Mohamed Ali Fadlala, responsible for Ed
Deweim locality at the Directorate of Education in White Nile State.

The Resident Representative briefed the Commissioner of the
importance of the audiovisual profiling of the project as an effort to
document and showcase AfDB’s support in transforming the East
Africa Region.

The Commissioner welcomed the mission and expressed appre-
ciation for the support provided by the Bank in rebuilding the
schools in White Nile State, which he termed as critical both for the
future of the students and his state. He noted the Bank’s outreach
efforts in rebuilding the schools was “exemplary, without which the
children will have no future, and will ultimately end up as good
candidates to be recruited as rebels in the ongoing conflicts in nearby
states.

In conclusion, natural disasters happen to millions of people in
many places. It is necessary to find how people react to all these
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disasters, inform people of what to do if a disaster strikes in order to
save thousands of lives, and research how to structure buildings and
technology to ensure that in case of disaster many people will be able
to be evacuated before a disaster hits. The degree of people’s prepa-
ration and awareness influences their respond to disasters.

WHY GOOD LEADERS MAKE YOU FEEL SAFE

Owoeye N. Azeez, student majoring in International Economic Rela-
tions, group IER IB-11

V. L. Ishchenko, Scientific advisor Associate Professor of the Busi-
ness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

According to Simon Sinek who spoke about a Medal of Honor
recipient — a military man who charged into fire to pull wounded
soldiers into a helicopter. In the military we give medals to people
willing to sacrifice themselves to help others. However, in business
we give bonuses to people who sacrifice others to help ourselves. In
talking to heroic soldiers about why they made a sacrifice for some-
one else, they all said that the other guy would have done the same
thing — there is a deep trust in the military. It is hard to build this
trust to leaders and to make employees feel safe in the office
environment.

In humanity’s ancient history, danger was everywhere and the
tribe needed to trust each other to stay safe. In modern times, a busi-
ness has dangers — competitors cutting their market share, new tech-
nology that will make the business model obsolete. However, if indi-
vidual employees do not trust their leadership, they end up spending
their own time fighting each other or fighting their leaders for safety
and security. For example — enforcing arbitrary and confusing rules
at an airline check in counter because if they don’t do this, they think
they will lose their job. If people feel safe, they can focus on actually
tackling external threats and delivering good customer service.

In business, we need to think of leaders as parents. To discipline,
nurture, educate, and challenge their employees to build their confi-
dence, take risks and allow them to achieve on their own. In return,
they need to trust that a leader will not lay them off when times are
tough — you would not lay off a child because the economy changes.
This is what offends people about exorbitant CEO salaries in
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underperforming companies — the feeling that they have sacrificed
people to protect their company’s numbers (and their own salary).

An example of alternative leadership can be the fact that a
manufacturing company suffered 30% loss of sales during 2008 and
their labor pool was overspending by $10million. When the board
asked for layoffs, the CEO refused and instead gave every employee
(including himself) 4 weeks of compulsory unpaid leave to be taken
any time they chose over the year. He told the employees it was
better for everyone to suffer a little, rather than a few suffer a lot.
They saved $20million, and morale was up.

In conclusion, in order to make people feel safe leaders should
take the risks first, they should eat last, they should sacrifice so their
people feel safe, and so that their people can gain. When they do this,
the natural response of their people is that they trust, and are willing
to sacrifice for the good of the leader’s vision. Then they can say that
they did what they did because their leader would have done the
same for them.

REALIZATION OF HUMAN RIGHTS IN MODERN NIGERIA

Gote Ahmad Gwadabe. MEB B12

H. B. N'epmaH. HavkosuUl Kepi8HUK, OOUeHm

H. C. PydeHko, cm. suknaday

Buwut Hag4arnbHut 3aknad Ykooncninku «lorimagckbKuli yHieepcu-
mem eKOHOMIKU i mopeiesni»

Human rights are the rights possessed by human beings simply
because they are human. It is moral principles or norms describing
certain standards of human behavior that are regularly protected as
leqal inherently entitled simply because she or he is a human being.
Although recognition of some link between human rights and deve-
lopment is relatively well supported, there are ways in which the two
persist in parallel and they continue to reflect a separate evolution.

The parameters of the overlap between human rights and develop-
ment can be described as occurring at three different levels:

a) factual or substantive

b) convergent

c) obligations

This facilitates a more systematic approach to the interface
between them, and a more purposeful and transparent approach to
the integration of human rights in development.
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According to the Constitution Nigeria is a secular country. The
Constitution forbids the establishment of a state religion and guaran-
tees the right to freedom in this sense. Nigerian public holidays
honor Christian and Muslim feast days, but not the holidays of any
other religion.

Under the Constitution every person shall be entitled to his
personal liberty and no person shall be deprived of this right except
in special circumstances and in accordance with a procedure per-
mitted by the law. It is the right not to be subjected to imprisonment,
arrest and other physical coercion in any manner that does not have
legal justification. The right is the freedom to live as one chooses
without too many restrictions or constraints from the government or
its agencies.

The dynamics of human trafficking in Nigeria are geographical in
nature and include internal trafficking and cross-border trafficking.
The trans-boundary quality of human trafficking has made it a global
menace forcing international cooperation measures among countries
of the world including Nigeria to establish measures to tackle the
problems associated with trafficking.

In conclusion, human rights commission is not a prerequisite for a
government to uphold the human rights of its citizens. Other state
institutions, such as an independent judiciary or a representative
legislature, can equally provide oversight to ensure recourse and
redress to human rights abuses.

ACCESSIBILITY OF EDUCATION AND CAREER GROWTH
IN THE CURRENT ECONOMIC SITUATION

Owusu Oware Ernest, MEB aHen-21

H. B. 'epmaH, HayKkogul KepieHUK, O0UeHm
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Buwuti Hag4anbHuti 3aknad Ykooncninku «lorimascebKuli yHieepcu-
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Since independence, Ghana has comparatively distinguished itself
among many Sub-Saharan African (SSA) countries in its educational
developments. Tertiary education in Ghana over the past decade has
witnessed tremendous growth in various frontages — increased access
and participation, relative expansion of academic facilities, a gro-
wing private sector, and most importantly, a transformative policy
environment. Despite these overwhelming developments, there
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remain inequalities in the higher education system in Ghana: access
has not been broadened to include all social groups. Available data
suggest unequal participation among women, minorities, individuals
from low socioeconomic backgrounds, and spatial-based disparities.

Using enrollment data from universities, policy document from
the Ministry of Education, and the National Council for Tertiary
Education in Ghana, and academic research reports, | provide
descriptive and critical analyses of the structures of inequalities and
disparities in higher education in Ghana. | argue that in spite of the
massive developments over the years, there exist accessibility and
participation gap with respect to students’ socioeconomic status,
gender, regions of origin, and the type and location of secondary
schools attended.

Higher education in Ghana has recently seen remarkable growth
in various frontages — widening access and participation, expansion
of academic facilities, transformative policy environment that has led
to the growth of private sector participation, innovative funding
approaches to increase the financial sustainability of institutions, and
so on. Universities in Ghana have become attractive to students from
other countries, particularly in West Africa. Public universities in
Ghana are internationally recognized in terms of the quality of prog-
rams offered, teaching, research, and knowledge transfer. Several
public universities, have well-developed international programs and
partnerships with leading institutions such as Harvard, Yale, and
Princeton, giving more credibility to their academic programs.

However, in spite of these overwhelming developments, there
remain inequalities in the Higher Education system in Ghana; access
has not been broadened to include all social groups. Available data
suggest unequal distribution of higher education among women,
minorities, individuals from low socioeconomic status, and spatial-
based disparities. Using enrollment data from universities, policy
document from the Ministry of Education (MOE), and the National
Council for Tertiary Education (NCTE) in Ghana, and academic
research reports, the authors provide descriptive and critical analyses
of higher education disparities in Ghana. The authors provide a brief
anatomy of the tertiary education in Ghana, followed by a descriptive
examination of the various levels of inequalities that have persisted
in the system with particular reference to access and participation —
disparity based on students’ socioeconomic status, gender-based
disparities, regions of origin, and the type or location of secondary
schools.
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Seidu Yamin, student majoring in International Economic Relations,
group IER I1B-11

V. L. Ishchenko, Scientific advisor Associate Professor of the
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Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Becoming a successful entrepreneur doesn’t just happen within a
day; but you’ll find the following characteristics in the majority of
businessmen and women that have navigated their way to the top:

e Learn from the best

Even the very best entrepreneurs of our time worked with other
experts in their industry before going it alone. Finding a suitable
mentor is a great way to learn more about your sector as a whole and,
more importantly, the various facets of running your very own
business. Your mentors may even have made mistakes in business
themselves, but equally that makes them the perfect person to learn
from, giving you the chance to understand where they went wrong.

e Stay hungry and ambitious

Running a successful business is not an ego trip for successful
entrepreneurs. It’s their desire to grow and provide a better product
or service for their customers that keeps them hungry and ambitious.
The moment that an entrepreneur stops wanting to learn new things,
is the moment that complacency sets in, allowing others to overtake
you and leave you behind. That leads us nicely into breakdown.

e Inspire those around you

Even the richest, most experienced entrepreneurs cannot be good
at everything. All entrepreneurs require a team of people around
them that complement their skills. The real skill is not only hiring the
best possible team to support you, it’s about hiring people who share
your vision and passion. By inspiring and investing in your team, not
only will they succeed but the business itself will too.

e Take a personal inventory

Before becoming an entrepreneur, you’ll have to determine
whether you have what it takes to succeed. Take a realistic view of
your strengths and weaknesses. Specifically, look at areas of capa-
bility (knowledge and experience), aptitude (skills and likes), and
personality (persistence, resilience). Do you have the knowledge and
experience required to succeed within your chosen industry? Can
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you deal with failure and hardships along your path to success?
Finally, assess whether or not you have the financial standing
required to start a business.

In conclusion, becoming a successful, young entrepreneur can be
challenging. Set a clear path to success for yourself by deciding on
your goals and securing start-up capital. Grow your enterprise by
working hard, surrounding yourself with great staff, and getting the
word out about your product or service. Once you hit the big time,
reinvest your income in other business ventures or in your original
business.

SOCIAL LIFE EXPERIENCE IN A NEW ENVIRONMENT

Maja Sonko, KHbaHan-11
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Maja Sonko is a young black boy from the western part of Africa,
from the country called The Gambia; he is a nineteen with big
ambitions. He is currently studying BSc in Computer Science at
Poltava University of Economics and Trade in Poltava, Ukraine

It’s undeniable that the first academic year abroad is expected to
be the most difficult year throughout the entire period of the studying
experience in the country they find themselves. For international
students living and studying in Ukraine is no exception to this rule,
no doubt that couple of challenges are to emerge during the first year
in Ukraine, and I believe it’s important to form a picture of them
before making the decision of joining a Ukrainian university, so |
constructed this short introduction to the main three challenges to
expect:

100 % ATTENTION:

In general, there are no major differences between student life in
Ukraine and anvwhere else, its educational svstem shares the same
core with other European universities. Students still have to attend
classes, summarize lectures, work on given assignments, conduct
laboratory work (where applicable) and interact with professors,
teachers and fellow students.

However, the system has its difficulties for new students, and
none stands out like the 100 % attendance that requires all students to
attend all classes and lectures in their yearly academic program.
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Even if a student skips part of the program in one subiject, he’ll be
obligated to prepare the material of the skipped classes and pass
compensating classes, also known as doing ‘“otrabotka” (Russian
term) otherwise, they won’t be allowed to give tests and exams in the
subject. The main advantage of the 100 % attendance requirement is
that it makes the student to read just to have at least the minimum
accepted knowledge in any given part of a subject and not only
depends on the tests and exams of the general evaluation.

So dear student, how to make it an advantage instead of a
challenge?

By simply never skipping classes! But if you do (and unfor-
tunately everyone is distained to!), apply Benjamin Franklin’s prin-
ciple “Never leave that till tomorrow which you can do today” and
make sure to attend the next compensating class in the same week of
that you skipped and pass it successfully.

Nothing is more challenging in life than life itself...

Although adaptation is part of our human nature, the process of
adapting to a new environment and life is not easy for everyone.
Living and studying in Ukraine require students to learn how to
interact with multicultural student’s community and co-exist with
Ukrainian culture. This should be looked at as a great opportunity to
enrich one’s own culture and generate the understanding of other
nations and their cultures.

It’s understandable that the vast majority of people would prefer
to interact with representatives of their culture, or near to it.
However, it shouldn’t lead them to limit themselves to such pattern,
so not to skip on the benefits of cultural diversity of the academic
experience in Ukraine specially, during their first year of living in
Ukraine.

Furthermore, such attitude might initiate a state of voluntary
isolation from the surrounding community and constant cultural
clashes, ultimately leading to failure in adaption to the local commu-
nity in Ukraine and the international student community.

Surely emotional instability will be an expected result, and ho-
nestly unless the student learns how to expand their horizon, it won’t
20 away but build up. And that’s why it’s very important to approach
this cultural experience opportunity with ease and opened mind so
not to turn it into a handicap.

Studying and living away from home aives students large portion
of freedom that might seem unlimited sometimes, it’s very important
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to understand that with such freedom larger responsibilities should
emerge. From our practical knowledge and experience it’s clear that
students who arrive to study in Ukraine from higher controlled envi-
ronment struggle more with the new concept of unlimited freedom
than their peers from less controlled environments, this is why it’s
our message to parents everywhere to encourage their children to
take more responsibility for their actions and enlarge the freedom
space around them with practicing less control, so as to avoid the
destructive effect of sudden disappearance of such high control on
the children when the opportunity to study abroad arises.

Sudden freedom also puts the student face to face with their lack
of self-discipline, and latterly forces them to learn the necessary
skills to develop and become more self-reliant and well organized, so
as to balance their academic as well as social life in Ukraine, and no
better time to start than their first year in Ukraine.

For students who chose to continue their higher education abroad
in general or specifically in Ukraine, challenges do exist and facing
them is inevitable. As part of our mission, we take it upon ourselves
to provide us with the necessities of life in becoming whatever we
dreamed of becoming.

SOCIO-ECONOMIC SITUATION AND ITS IMPACT ON
PERSONAL DEVELOPMENT

Adepoju Samuel Timileyin, MEBaHen-21
H. B. 'epmaH, HayKosuU Kepi8HUK, O0UeHm
H. C. PydeHnko, cm. suknada4

Buwuti Hag4anbHut 3aknad Ykoorcrifnku «[lonmagcbkull yHigepcu-
mem eKOHOMIKU i mopeiesni»

Socioeconomics is the social science that studies how economic
activity affects and is shaped by social processes. In general it
analyzes how societies progress, stagnate, or regress because of their
local or regional economy, or the global economy. Societies are
divided into 3 groups: social, cultural and economic

People’s well-being, consisting of, for example, their health,
happiness and overall satisfaction with life, is influenced by a wide
variety of life events (e.q., income increases, marriage, and un-
employment) as well as changes in the society in which they live
(e.0., changes in national income and how equally that income is
distributed). Our program of research will show (a) the type of
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person who loses or gains the most well-being when these events
take place, and (b) the psychological reasons as to why people's well-
being changes after such events. Showing why, and for whom,
socioeconomic events can have a large impact on well-being is im-
portant for understanding basic questions such as why some people
are happier or more depressed than others. It helps in understanding
the impact of policy (for example, who will suffer the most if society
becomes more unequal). We use already collected datasets which
provide tens of thousands of people’s responses, over several years,
to questionnaires about themselves and their levels of well-being.

Social change can be a gradual unfolding of different ways of life
or can imply a sudden, fundamental transformation of economic,
social, and political institutions, as was the case in Eastern Europe
after the end of the Cold War. Individuals perceive, experience, and
handle effects of social change on the basis of certain socio-psycho-
logical processes. It is necessary to focus on how individuals deal
with social change — how social change is perceived, experienced,
and acted upon by the person and how these reactions affect human
development. Until recently, social change and individual develop-
ment were studied separately in different disciplines. Attempting to
relate these two complex topics of research may increase the risk of
failing to deal successfully with either one. However, | believe that
the study of individual development in a changing socioeconomic
context will allow furthering our understanding of human develop-
ment. This belief is based on the assumption that individual develop-
ment is an active process taking place over the life course in multiple
contexts.

The active role of the individual is seen in the psychological
processes of negotiating the self in relation to the environment, inclu-
ding goal setting, decision making, and behavior. The contextual
view enlarges the individual-centered approach by specifying ecolo-
gical conditions that affect individual development and by illumina-
ting multidirectional processes in changing person-environment
relations. When dealing with the possible effects of social change on
individual development, several issues have to be clarified in term of
aspects of social change impact on the individual person; how the
individual person is affected by such factors; why some people gain
from social change and other experience losses; how the outcome of
social change affect further individual development.
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Research during the past decade shows that social class or socio-
economic status (SES) is related to satisfaction and stability in roma-
ntic unions, the quality of parent-child relationships, and a range of
developmental outcomes for adults and children. This review focuses
on evidence regarding potential mechanisms proposed to account for
these associations. Research findings reported during the past decade
demonstrate support for an interactions model of the relationship
between SES and family life, which incorporates assumptions from
both the social causation and social selection perspectives. The
review concludes with recommendations for future research on SES,
family processes and individual development in terms of important
theoretical and methodological issues yet to be addressed.

ADJUSTING TO MY NEW ENVIRONMENT

Nyasha Stanley Chagonda, KHbE aHen-11

FO. @. Onekcitivyk, Hykogul KepigHUK, doueHmM, K. ¢b.-M. H.)

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

Programming has had a great impact on the course of human
development and in shaping the very lives we lead. At the medical
level programming has helped to save countless of lives and has led
to the overall improvement in the quality of life due to development
of new technologies. Machines like CT scans aid in identifying po-
tential health threats and programmers work hand in hand with top
medical personnel in developing such technologies. Matlab, Java and
Python are the two most used programming languages in the deve-
looment of medical technologies. Code is also revolutionizing the
field of medicine and helping to prolong life and make life better for
those with disabilities through the advancements in biotechnoloay
paired with neurosensors and advanced robotics, patients can now
have bionic limbs that they can control and perform tasks with. We
are able to write software that contribute to major advancements in
physics with software and code that plays a pivotal role in the
advancement of fields such as nanotechnoloay as code is being used
to simulate physical models at a nana level with hopes of learning
more about how things work at that level. Any breakthroughs at that
level could lead to amazing things such as teleportation or the
technology to harness more eneragy from atoms which will solve the
world’s energy crisis. Programming has also helped develop and
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mmprove the way we communicate. In today’s world it is getting
easier and easier to talk to one another regardless of distance. At any
given time millions of people are using the internet to communicate
and exchange information and the amount of HTML coding behind
that is immense. People all over the globe are also made aware of
current events as they occur via social media and news websites.
This allows people to become part of whatever is going on and it also
gives voice to those who are at risk of having their rights abused
thanks to human rights bloos. WhatsApp application provides affor-
dable and fast way of communicating; it is a very popular application
with millions of users. Thanks to the always working programmers at
Google finding your way in unfamiliar territory is no longer a hassle
or as dangerous as it used to be due to the development of software
like Google Maps which help you maneuver around cities and with
options like street view that allow you to check out the area before
embarking on the journey. Information is now more accessible on
platforms like Google and Yahoo as compared to the old days where
we sorely depended on dictionaries.

Companies that are in the car industry rely on programming for
safety features and other features in their cars. Like car company
Volvo they design and test car features using simulation software
before going into production. This helps them save money, time and
lives at the same time. Programming also helps ease the load of hard
labor that humans go through by automation of certain procedures.
Whether it’s work in the office or hard manual labor and a factory,
there is a program which can be written to simplify the work and
maximize efficiency at the workplace. Large machines at factories
are programmed to carry heavy materials with little human assistance
needed. A computer can also be programmed to carry out tasks that
usually involve repetition of simple work. World leaders recognize
the worth and need of programmers that are why they are increasing
computer related classes to their students. United States of America
President Barack Obama unveiled his “Computer Science for All”
initiative that aimed to give every US student the hands-on computer
science and math classes to increase the number of programmers. In
Africa those who pursue computer related classes are encouraged to
do so by fees reduction and provision of textbooks. With the ever
increasina number of proarammers minimal everyday tasks will
become easier and easier to complete. An example of this is ordering
goods online and having them delivered to your door, this is
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extremely helpful for people who are disabled, immobile and have a
hard time getting out and shopping for themselves. Companies like
Uber provide excellent, safe and practical transportation services
thanks to creative thinking and a bit of coding.Tesla has already pro-
ven the viability of the self-driving car, making it easier for all peop-
le to move from point A to point B. The auto-pilot use ¢ and c++.

The creation of Als (artificial intellioence) presents a great
opportunity for more improvements in the technology advancements
field. These systems are impressively intelligent and will continue to
grow smarter and my even surpass our own thinking. They will
continue to write programs that will ease our everyday lives, improve
our standard of living and increase our longevity.

Programming student helps with space exploration and has made
many space related ventures possible. Elon Musk has been able to
bring back rockets from space to the ground safely due to some
clever coding and hence lower the cost of space exploration missions
and increase our further understanding of our universe.

Basically in conclusion, programming is practical in its output - it
solves everyday and upcoming problems.

TECHNOLOGY AS GOALS IN MY LIFE

Amadou Darboe, KHbaHen-11

H. C. PydeHko, Haykosull KepigHUK, cm. sukiaday

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

The proposed Gambia National Information and Communication
Infrastructure (NICI) Policy and Plans was designed to address the
areas where ICT would facilitate the achievement of the Vision 2020
overall objective, which is to transform the nation into a middle-
income country by 2020 through accelerating private sector develop-
ment, restructuring economic management, developing the human
capital base, and institutionalizing decentralized and democratic
participatory government structures, processes, and systems. The
overall objective for the policy is to “leapfrog” several stages of
development by establishing a participatory approach in building
human resources and a conducive environment that utilizes ICT as a
platform to exchange data, information, and knowledge and as a tool
to implement applications and provide services to achieve higher
growth rates in all spheres of socio-economic activities.
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Workplace computerizing is very high; 66.2% of institutions on
the average owned/accessed more than one computer whilst 12.0%
owned only one PC.

Photocopying machines are normally found and used in most
workplaces, on average about 45.8% institutions used photocopying
machines but some local government areas reported low usage of
copying machines in the workplaces in Mansakonko (11.2%), Kere-
wan (17.1%) and Janjangbureh (12.5%).

Nationally, the overall availability and usage of other information
and communications technology equipments like fax machine and
printers in offices is quite high at a rate of 38.5% and 58.7% respe-
ctively. The rate of penetration of digital projectors is very low in the
offices.

Households mainly obtain information through the use of radio,
mobile telephone and television programmes for increased produc-
tivity and growth. At national level about 90% of households have
radios, 40% have a television and 56% use mobile telephone to send
and receive information.

Other information technology equipments and facilities are found
in both urban and rural households. The survey results showed that
about 2% of individuals in households used computers in the last 12
months whilst only 1% of individuals in households have internet
facilities in the same period.

The Gambia was the first country to participate in the UNDP's
Internet Initiative for Africa program to assist in creating a low-cost
Internet backbone running at 512Kbps via Teleglobe in Canada, with
local high speed POPs to provide national coverage.

The first ISP connected to the system was QuantumNet. Online
services that are commonly used by people are email, web browsing,
web hosting, discussion forum and file transfers. Four Internet
Service Providers (ISP); Gamtel, QuantumNet and Netpage are
licensed to operate and to provide dial-up internet access to the
public and to institutions. The technology services provided through
dial-up system are cheaper in the Gambia than in many African
countries.

With regard to internet connectivity, the survey results revealed
that on the average 46.2% of institutions covered have had internet
connectivity whilst 22.1% of the workplaces interviewed have their
own websites.

The importance of information technology underscores the impor-
tance of adopting IT in schools. The availability of computers in the
education sector is still very low, on the average and at national
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level; student-to-computer ratio is 142 students per PC. The availa-
bility of computers to pupils increases with increase in the level of
education. In fact, 256 students in Lower Basic School have to share
one PC whereas 10 pupils in tertiary/higher education share a com-
puter. In the urban areas, there are about 29 students per PC in the
Senior Secondary schools whilst there are only 11 pupils per
computer in the Vocational schools.

With regard to training received in the use of the IT, there are
disparities according to gender. Our survey results show that there
are only 18 percent of the female students enrolled in tertiary educa-
tion who are in an ICT dominated field whiles there are about 60
percent of the male pupils in the same category who are in an IT
dominated field. However, the results concern with Vocatio-
nal/Technical schools show a higher participation of female in ICT
field than the males. There were 17 percent of female student in this
school category who are in an IT dominated field as against only 15
percent of male pupils in the same school category are in an ICT
dominate field.

The proportion of students and teachers using the internet is very
high. About 98.4% of pupils and 98.9% of teachers used the World
Wide Web for email messaging.

To develop the economy and improve the lives of local people we
therefore need a basic level of education underpinned by developing
a learning culture. The ability to use new technology that is ever
changing, acquire relevant knowledge and convey information in a
manner that empowers individuals to maximize their natural poten-
tial perhaps stands out as the most basic prerequisite. In this regard,
opportunities to use ICTS have to be precluded by training and
learning.

The proliferation of IT training will provide a future base but now
it is important we recognize that the relevant knowledge base and
therefore skills required to be competitive or have the competitive
edge are lacking, the workforce is still low skilled. Before we even
get in to the IT fields or the lack of it in schools, what first comes to
mind is the ongoing debate about the atrocious level of English
proficiency in schools. Language forms a fundamental part of deve-
lopment and it is through this that the principle of skill acquisition is
based on regardless of which skill one needs to acquire.

“Information is power” to empower and act. The completely
learning process for us in Africa and The Gambia specifically, is
challenged by how quickly we raise the level of awareness of ICTs.
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At present, the information technology industry is focusing more on
selling PCs, basic computer training, networking and a few other
basic services. The innovation to demonstrate to people what a
simple computer program can do for them or their business that can
translate to the need for PCs is lacking.

Universal usage to and affordability are inextricably linked. The
cost of computers and the price of accessing the World Wide Web
are one of the main issues that influence the spread of ICTs.
Purchase of equipment is still far beyond the reach of the average
citizen. The high price tags compared to other necessities in life act
as a barrier to getting to use ICT equipments and services.

THE ROLE OF TRASNATIONAL COMPANIES
IN ERA OF GLOBAL ECONOMY

Owusu Nancy, MEBaHan-21

H. B. l'epmaH, Haykogul KepieHUK, OoyeHm

H. C. PydeHko, cm. suknaday

Buwuti Hag4anbHut 3aknad Ykooncninku «lorimagceKuli yHieepcu-
mem eKOHOMIKU i mopeiesi»

A commercial enterprise that operates substantial facilities does
business in more than one country and does not consider any parti-
cular country its national home. One of the significant advantages of
a transnational company is that they are able to maintain a greater
degree of responsiveness to the local markets where they maintain
facilities.

Transnational companies are one of the most important subjects
of international economics. They are directly affecting new trends in
international business, global competitiveness on international mar-
kets as well as economies of states, nations. The transnational com-
panies’ implementation processes within the business environment
can affect the international Economics system in terms of social,
political and economic development. The issue is also to find out the
proper involvement in world’s companies.

International and national environment along with the possible
risks and benefits for particular economies and other stakeholders
helps to improve the world’s economy.

The goal of all those efforts is supposed to lead to sustainable
social and economic development and better quality of life in the
Global world economy environment.
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The first one is increasing influence of transnational companies,
the second one is decreasing influence of nation state and the third
one is the creation of regions as a new space for economic activities
(e.g.Hamilton, & Webster, 2009).

During the 20th century the nature of these relations changed
significantly. This is evident when comparing the industrialized
countries on one side and the developing countries on the other side,
but it is also seen while comparing individual economic issues inside
one or the other group of countries.

Fabus (2011b) argues that development of globalization processes
in recent decades (or, in the last decade) has been considerably
enhanced by ongoing revolution in information and communication
technologies. Also, the rapid globalization shift has been caused by
the intensification of efforts to promote free trade throughout the
world, political changes in many countries accompanied by efforts to
expand free enterprise, or the need to join efforts to protect
environment, etc (Miklosik, Hvizdova, & Zak, 2013).

In the 90’s the shaping of global economic contacts has become
even greater than in previous decades. One of the major trends with
global impact, pursuing the turn of the 20th and 21st centuries is
known as a boom (increase of production and circulation) of global
economy; it means that the economic forces in the world have
crossed borders.

DIFFERENCES BETWEEN AMERICAN
AND BRITISH ENGLISH

L. V. Andrysenko, J. M. Nikylina, Students Majoring in Tourism,
Group T-11

V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the Bu-
siness Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

English is the leading language in the world. It is the language of
computer technology, business, science and technology. The theme
of language is never exhausted its relevance as the language changes
with the people.

The most noticeable difference between American and British
English is in vocabulary. There are hundreds of everyday words that
are different. For example, Brits call the front of a car the bonnet,
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while Americans call it the hood. Americans go on vacation, while
Brits go on holidays, or hols. New Yorkers live in apartments;
Londoners live in flats. There are far more examples than we can talk
about here. Fortunately, most Americans and Brits can usually guess
the meaning through the context of a sentence.

There are a few grammatical differences between the two varie-
ties of English. Let’s start with collective nouns. We use collective
nouns to refer to a group of individuals. In American English,
collective nouns are singular. For example, staff refers to a group of
employees; band refers to a group of musicians; team refers to a
group of athletes. Americans would say, “The band is good.” But in
British English, collective nouns can be singular or plural. You might
hear someone from Britain say, “The team are playing tonight” or
“The team is playing tonight.”

Another grammar difference between American and British
English relates to auxiliary verbs. Auxiliary verbs, also known as
helping verbs, are verbs that help form a grammatical function. They
“help” the main verb by adding information about time, modality and
voice. For example, Brits sometimes use shall to express the future
(“l shall go home now.”). Americans know what shall means, but
rarely use it in conversation. It seems very formal. Americans would
probably use “I will go home now.”

In question form, a Brit might say, “Shall we go now?” while an
American would probably say, “Should we go now?” When Ame-
ricans want to express a lack of obligation, they use the helping verb
do with negative not followed by need. “You do not need to come to
work today.” Brits drop the helping verb and contract not. “You
needn’t come to work today.”

You will also find some small differences with past forms of
irregular verbs and participle. The past tense of learn in American
English is learned. British English has the option of learned or
learnt. The same rule applies to dreamed and dreamt, burned and
burnt, leaned and leant. Americans tend to use the -ed ending; Brits
tend to use the -t ending. In the past participle form, Americans tend
to use the -en ending for some irregular verbs. For example, an
American might say, “I have never gotten caught” whereas a Brit
would say, “l have never got caught.” Americans use both got and
gotten in the past participle. Brits only use got. People in both
countries can easily understand both ways, although Brits tend to
think of the American way as incorrect.

A tag question is a grammatical form that turns a statement into a
question. For example, “The whole situation is unfortunate, isn’t it?”
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or “You don’t like him, do you?”. The tag includes a pronoun and its
matching form of the verb be, have or do. Tag questions encourage
people to respond and agree with the speaker. Americans use tag
questions, too, but less often than Brits.

There are hundreds of minor spelling differences between British
and American English. You can thank American lexicographer Noah
Webster for this. You might recognize Webster’s name from the
dictionary that carries his name. Noah Webster, an author, politician,
and teacher, started an effort to reform English spelling in the late
1700s. He was frustrated by the inconsistencies in English spelling.
Webster wanted to spell words the way they sounded. Spelling re-
form was also a way for America to show its independence from
England. You can see Webster’s legacy in the American spelling of
words like color (from colour), honor (from honour), and labor
(from labour). Webster dropped the letter u from these words to
make the spelling match the pronunciation. Other Webster ideas
failed, like a proposal to spell women as wimmen. Since Webster’s
death in 1843, attempts to change spelling rules in American English
have gone nowhere.

British and American English have far more similarities than
differences. We think the difference between American and British
English is often exaggerated. If you can understand one style, you
should be able to understand the other style.

So, with the exception of some regional dialects, most Brits and
Americans can understand each other without too much difficulty.
They watch each other’s TV shows, sing each other’s songs, and
read each other’s books.

MANAGEMENT IN GHANA: A MIX
OF CULTURE AND BUSINESS

Bismark Kodwo Otabil, Student Majoring in Management, Group
MEH-11

V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the Bu-
siness Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Management style in Ghana has been quite a bit of a hit and miss.
Various firms practice aspects of the management styles they prefer,
blending it with their own unique way of life. This blend is made up
of aspects from the American and the Japanese styles of mana-
gement.
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The methods used in this study are observations from personal
experience (before coming to Ukraine to pursue higher education, |
was the professional development associate at Challenges Ghana
company, studied earning a chartered marketer status through the
Chartered Institute of Marketing — UK, filled in questionnaires
submitted by colleagues in various companies in Ghana) and diligent
research done from published works available.

It is a poorly kept secret that the culture and way of life in the
average Ghanaian company mostly tilt towards the Japanese style of
management as that has its roots embedded in respect and high
morals. This notwithstanding, there are instances where the Ameri-
can style of management is preferred; and even dominant in the way
a company is run. This amalgamation of management styles does
provide its own benefits but it is undeniable that it also has its
shortcomings. This is not to say that there is no clear distinction bet-
ween the style of management in Ghana and Japan. The distinction is
what this study seeks to find and make a case for. The Ghanaian
management style might not be universally known and perhaps even
disputed as non-existent but it is worth noting that it is unique in its
own way; with influences from various cultures that exist in Ghana.

Firstly, this study will seek to explain why the Japanese style of
management is the preferred choice but not the American style, what
aspects of the Ghanaian culture is adopted that makes the Ghanaian
style of management unique and how modern trends are perhaps
influencing a small but steady deviation from this style of mana-
gement. This is obviously to be expected and so this study will not
only acknowledge the existence of this shift but will seek to throw
more light on the impact of this style on the business environment
and all the people concerned.

Moreover, the research seeks to understand why the Ghanaians
prefer the Japanese style of management, to what extent the Japanese
style has influenced the working culture, its merits and demerits and
how the Ghanaian aspect has managed to blend in the Japanese style
and make it unique to the culture setting without sacrificing business
formalities.

Also, this study further seeks to understand why the Ghana style
of management has more in common with the Japanese one and
where the line is drawn. There are definitely some differences and
also it is a known fact that not all companies in Ghana adopts this
style as some would rather opt for the American style of manage-
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ment; others also practice a blend of the Japanese and the American
style of management without a noticeably hint of any local culture
underpinnings.

The backdrop and reasoning for this study is to appreciate how a
country’s culture if appreciated, can be a tool used to increase pro-
ductivity and create a unique way of conducting business. Hopefully,
at the end of the study, people will come to that we should:

1. Realise that although the style of management in Ghana has a
lot in common to the Japanese style of management, there are
distinctions and clear differences which makes Ghana’s approach
unique.

2. Appreciate how culture and business can co-exist and when
handled properly, even serve as a tool to help achieve the aims and
objectives of the company and help foster harmony within the
business environment.

3. Know the pros and cons of the Ghanaian style of management
by comparing and contrasting the various arguments for and against
whether this is the best style for companies in Ghana.

4. Understand the impact of globalisation on the way manage-
ment is practiced in Ghana and the new trend that is slowly but
increasingly becoming popular.

5. Acknowledge that although the Ghanaian style of management
has more in common with the Japanese one, there are a handful of
companies in Ghana who are unique in the way they have adopted
the American style of management in its entirety and others that have
adopted a totally unique style of management that has no bearing
whatsoever to any of the two types of management style.

In conclusion, this study therefore is a conclusive proof that
management in Ghana is unique and that although one can find that it
bears resemblance to the Japanese style of management, the compa-
nies in Ghana for the most part have blended in their own culture and
business. Culture and business interact with each other in most
Ghanaian companies. In this globalised world however, it does not
come as a surprise to know that a country in Africa has chosen to
adopt the management style from Asia. As companies are becoming
more and more global, perhaps the cultural aspect of the manage-
ment approach might be scrapped for a more aggressive profit
seeking approach. In the meantime, however, it is safe to say that the
preferred management style in Ghana is a blend of culture and
business formalities one will notice when visiting a Ghanaian
company.
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MEDICAL TOURISM IN UKRAINE:
PROBLEMS AND PROSPECTS

0. V. Kobzar, Student Majoring in Tourism, Group T-32

V. I. Voskobojnyk, Scientific Advisor, Associate Professor of the Bu-
siness Foreign Languages Chair, Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Ukraine is becoming a very promising market for inbound
medical and health tourism. Medical tourism is growing due to the
quality of medical services and affordable prices; Ukraine is a
preferred medical tourism destination for a lot of health tourists due
to a positive reputation of healthcare providers and a decent price-
quality ratio.

Among many treatments and surgeries successfully performed,
the ophthalmology in Ukraine is developing and according to statis-
tics there is a chance to save 35-40 % on eye treatment. It is known
that medical tourism in Ukraine offers the latest developments for the
cure of glaucoma, cataracts and high degrees of myopia. The magnet
therapy field is used in ophthalmology, intraocular hemorrhage,
keratitis, optic neuritis, retinal vein thrombosis and other diseases
that have inflammatory and edematous components.

Cosmetic surgery as a part of medical tourism is also popular in
Ukraine, including Botox injections that help people who want to
change their appearance; thousands of cases are performed every
year. During the past five years the number of plastic surgeries in
Ukraine has increased by 20% and the prices for these surgeries are
30% lower in comparison with America and Europe.

Ukraine may not be the first place that springs to mind when you
think about a location for your medical tourism break, but it is
actually the world’s most visited destination. It has attracted an
increasing number of medical tourists.

Over the past 10-15 years, the world has formed a real medical
tourism industry. The combination of quality healthcare at lower
prices with unforgettable impressions of the new country encourages
patients to seek alternative medical care in other countries.

The main reasons medical tourism is becoming more popular in
Ukraine are as follows:

— high cost of medical services in the developed countries;

— reduction of insured patients in the leading countries due to
economic crisis;

- © NYET - 359



— queues on the planned procedures and surgery operations,
sometimes for months;

— lack of quality health care;

— lack of innovative technologies, equipment and specialists.

While much of Ukraine’s infrastructure is still recovering from its
Soviet past, one area where Ukraine has excelled is the provision of
private medical facilities. Today’s healthcare tourists can expect the
highest standards of equipment and expertise, as the Ukraine aims to
attract new wealth from Europe.

Treatment and rehabilitation in Ukraine is becoming increasingly
popular among patients from Western Europe, Israel, USA, UK. The
cost of medical services in Ukraine is lower by 30-70% than the cost
of similar services in other countries, but the quality and comfort
level are similar with many foreign clinics. The main directions of
medical tourism in Ukraine are ophthalmology, dentistry, reproduc-
tive technology, stem cell therapy, cardiac surgery, plastic surgery,
cellular engineering, the possibility of using cord blood bank, SPA
and Wellness — rehabilitation at Ukrainian health resorts with mine-
ral waters and curative mud.

Private dentistry, cosmetic surgery and other medical treatments
are all offered at significant savings compared to other countries,
with almost no waiting lists. In particular, Ukraine is becoming well
known as a specialist center for laser eye surgery. It is also one of the
rare countries that supports international surrogacy, providing
Ukrainian surrogate mothers and egg donation services at a fraction
of the cost of elsewhere in Europe and with very short waiting lists.

Ukrainian Association of Medical Tourism (UAMT) is an organi-
zation that brings together the major players in medical tourism. The
purpose of the Ukrainian Association of Medical Tourism is to help
domestic medicine approach the world level, provide information
about how to obtain the best medical services in the country, quality
and price ratio.

UAMT allows patients to be treated efficiently and safely. It is a
member of the Global Healthcare Travel Council (GHTC). Through
this collaboration, we have the opportunity to adopt the experience of
well-developed countries in the field of medical tourism. UAMT
conducts trainings for doctors, probation, exchange of experience
and training in the field of medical tourism on the basis of the best
clinics in the leading countries.

So only a comprehensive and systematic efforts will enable
Ukraine to reach a new level in the development of medical tourism.
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HUMAN SECURITY IS AN EMERGING PARADIGM FOR
UNDERSTANDING GLOBAL VULNERABILITIES

Ohemenng-Tinyase Fiify, MEBaHen-21

H. B. 'epmaH, HayKkosul Kepi8HUK, O0UeHm

H. C. PydeHko, cm. suknaday

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopaieri»

Human security is an emerging paradigm for understanding
global vulnerabilities whose proponents challenge the traditional
notion of national security by arguing that the proper referent for
security should be the individual rather than the state. Human secu-
rity holds that a people-centered view of security is necessary for
national, regional and global stability. The concept emerged from a
post-Cold War, multi-disciplinary understanding of security invol-
ving a number of research fields, including development studies,
international relations, strategic studies, and human rights. The
United Nations Development Programme 1994 Human Development
Report is considered a milestone publication in the field of human
security, with its argument that insuring “freedom from want” and
“freedom from fear” for all persons is the best path to tackle the
problem of global insecurity. Critics of the concept argue that its
vagueness undermines its effectiveness, that it has become little more
than a vehicle for activists wishing to promote certain causes, and
that it does not help the research community understand what secu-
rity means or help decision makers to formulate good policies. In
order for human security to challenge global inequalities, there has to
be cooperation between a country’s foreign policy and its approach
to global health. However, the interest of the state has continued to
overshadow the interest of the people. For instance, Canada’s foreign
policy, “three Ds”, has been criticized for emphasizing defense more
than development. The concept of human security involves a fun-
damental departure from an orthodox International Relations security
analysis that has the state as the exclusive primary referent object.
Instead, human beings and their complex social and economic rela-
tions are given primacy with or over states. (Thomas, 2001 page
161).

“Human security refers to an emerging paradigm for
understanding global vulnerabilities whose proponents challenge the
traditional notion of national security by arguing that the proper
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referent for security should be the individual rather than the state.
Human security holds that a people-centered view of security is
necessary for national, regional and global stability” (John Podesta &
Peter Odgen, 2007/2008, page 115).

“At base, human security is a manifestation of a Kantian
internationalism and cosmopolitanism that is unsatisfied — not dissa-
tisfied but unsatisfied — with a traditional interpretation of interna-
tional politics”. (Bajpai, 2000 page 52).

Human security poses the Individual in the centre. It has its roots
in Enlightenment, in humanitarian law, and in the new perceptions
on individual and human rights. The United Nations Development
Program 1994 includes the term. Human security is divided in seven
elements: economic security, food security, health security, environ-
mental security, personal security, community security and political
security. “The report also makes a further distinction that subsequent
authors have struggled with: between “chronic threats such as
hunger, disease and repression” and “sudden and hurtful disruptions”
(UNDP, 1994 page23).

“Human security indicates a multidisciplinary and holistic
approach to security, based on the belief that there are links between
both heterogeneous problems such as underdevelopment, human
rights and safety of civilians during armed conflicts”. (Mack 2004
page 48) The scope is to improve and assure the well-being of indi-
viduals against potential threats. Human security not only protects,
but also enforces people and societies as a means of security. There
are two main approaches of human security that have been under-
taken by the governments of Canada and Japan. The first on is the
Canadian school approach. Canadian school recognized that indivi-
duals must in centre of policy formulation. The Canadian conception
of human security thus seems to emphasize on the prevention of
physical violence and the promotion of human rights. Furthermore,
given the nature of threats confronting individuals, it was widely
accepted that a broadening of security was imminent. Human Secu-
rity is much more than the absence of military threat. It includes the
security against economic privatization, an acceptable quality of life
and a guarantee of fundamental human rights. “This concept of
human security recognizes the complexity of the human environment
and accepts that the forces influencing human security are interrela-
ted and mutually reinforcing.” (Axworthy, 1997, page 183). It
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recognizes the links between environmental degradation, population
growth, ethnic conflicts, and migration.

The second approach of the human security was introduced by the
Japanese School. According to Keizo Obuchi, Prime Minister, hu-
man security is a concept that takes a comprehensive view of all
threats to human survival, life and dignity and stresses the need to
respond to such threats. Some of threats to human security are global
warming, transnational crime, refugees, human rights violations,
AIDS, terrorism, landmines and the use of child soldiers. The
Japanese adoption of the term stresses the importance of economic
development and provision for basic human needs. This concept is
much closer to the idea of human development and thereby tries to
address the structural causes of insecurity.

In the words of Heinbecker, human security is about ‘the ability
to protect people as well as to safeguard states’. (Heinbecker, 1999,

page 6).

PECULIARITIES OF BUSINESS BEHAVIOR IN CHINA

K. O. NMidzopHa, cmydeHmka Hanpsmy nid2omosku MixHapOOHi
E€KOHOMIYHI 8iOHOCUHU, epyna MEB Mb-11

B. J1. lweHko, Haykosuli KepigHuk, doueHm Kagedpu 0inoeor
IHO3eMHOI Mo8U, K. ¢binorl. H.

Buwuti HasyanbHul 3aknad Ykooncninku «llonmascekull yHisepcu-
mem eKOHOMIKU i mopeigsi»

Doing business with foreign partners is not an easy thing. It
becomes more complicated if your business partner is Chinese. To be
successful you need to know the mentality of the Chinese partner.

Chinese business people will expect you to be well prepared for
the meeting. Make sure to have at least 20 copies of your proposal
ready for handing out. Note that presentation materials should be
only in black and white, avoid colors.

Small talk is considered particularly important at the beginning
of a meeting.

They prefer to establish a strong relationship before closing a
deal, so you might have to meet up several times to achieve your
objectives.

It is vital for you to maintain composure during meetings.
Causing embarrassment or showing too much emotion could have a
negative effect for a business negotiation.
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Regarding decision-making, the Chinese tend to extend nego-
tiations far beyond the agreed deadline to gain some advantage. Be
prepared for that: accept their delays and do not mention deadlines.
Your patience will be much appreciated!

People in China usually enter the meeting room in hierarchical
order. So be careful — they will assume that the first of you walking
in the room is the head of the delegation!

Business hours in China are 8:00 am to 5:00 pm, Monday to
Friday. Many Chinese workers take a break between 12:00 and 2:00
pm, during which almost everything stops from working — from lifts
to phone services. It is best to schedule an appointment during these
periods: April to June and September to October.

Handshakes are common but wait for your Chinese counterpart to
initiate the gesture. Regarding titles of courtesy, most people should
be addressed with a title followed by their last name. Be careful not
to use “comrade” — unless you are a committed communist of course.

Chinese people will appreciate it if you use a couple of words in
Chinese, but make sure you are aware of the meaning and the
appropriate occasions.

In Chinese culture, the questions “Have you eaten?” or “Where
have you been?” are pleasantries equivalent to the traditional “How
are you?” in the English-speaking culture. Therefore, do not take it
literally and start getting into details in your answer! Simply answer
“yes” if you have eaten — even if you haven’t — or simply smile and
say “thank you!”.

Popular welcome topics are themes about China: art, scenery,
landmarks, climate, and geography. You can mention your travelling
experiences to other countries and include your positive impressions
as a tourist in China! Try to avoid political-related discussions, such
as the Cultural Revolution or Chairman Mao, the “Tibet” and
“Taiwan” questions, human rights, and animal treatment.

Chinese people are very careful about strong negative statements.
For instance, negative answers are considered impolite, so find
alternatives (“I’ll think about it”/”maybe”/”we’ll see”) instead of a
blunt “no”.

Similarly, if your Chinese counterparts say “Not a big issue” or
“The problem is not serious”, they usually mean that there still are
problems or that the problems are serious.

Body language and movements are things you have to be
constantly conscious of when doing business in China. As mentioned
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above, you have to stay calm, collected and controlled. Body posture
should always be formal and attentive as it demonstrates self-control
and respectfulness.

Be careful about what you do with your hands as well - putting
your hands in your mouth, biting your nails, removing food from
your teeth and similar practices are considered rude.

For business meetings and meals there are also some rules. Dress
code: conservative suits. Bright colors of any kind are considered
inadequate. Punctuality is vital. Being late is a serious offence in the
Chinese business culture. When the meeting is finished, you are
expected to leave before your Chinese counterparts. Exchanging
business cards is common practice, so make sure to bring plenty! It is
advisable to have one side in English and the other in either
Simplified Chinese or Traditional Chinese — depending on the
region. Include your professional title, especially if it is important to
your case. Also, if your business is the oldest, largest or has some
other prestigious distinction, do include that on the card.

So, if you want to be successful in doing business with Chinese
businesspeople you need to follow these rules and a lot of other
rules.

IS SMARTPHONE A FASHION TREND OF LEARNING
LANGUAGES OR A SICKNESS?

O. O. Khakhel, student of major “International Economic Relations”

V. L. Ishchenko, Scientific advisor Associate Professor of the Bu-
siness Foreign Languages Chair Candidate of Philology

Higher Educational Institution of Ukoopspilka “Poltava University of
Economics and Trade”

Smartphones mean a lot to us in many respects, especially as a
fashionable way of learning foreign languages. So, we are ready to
defend and impose the need to use them. “Maybe I’m in the sect, but
this is a sect of those who love quality! — say fans of technology
based on iI0S. — I’m just learning new words on the smartphone in
subway. And | need a good camera and a WhatsApp to practice
speaking.” And yet these people can’t answer the question if they are
able to go to the subway without their smartphone.

The problem of dependence on technology today is facing users
around the world. Specialists of the Institute of Information Policy of
the Ministry of Internal Affairs of Japan calculated in 2013 that on
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average on a weekday young people used the smartphone 116.9
minutes (almost two hours), and on weekends — 179.2 minutes
(almost three hours — more than 1/5 of the whole waking time).
Today these figures have grown — in fact now devices can offer a
person more pleasant and useful functions.

People often get distracted by smartphones and spend a lot of
time with them. We all understand this, but explain it in different
ways: someone needs a dictaphone for work, someone complain that
the usual cameras are too heavy, and someone does not imagine how
count miles without a smartphone during workout. Of course,
smartphones can be very useful, and yet, often we use it too actively,
and not always on business.

“Excessive use of the smartphone affects the psychological well-
being of a person”, said Dr. Zaire Hussain, teacher of psychology at
Derby University (UK) and one of the authors of the work. — Today
we use smartphones daily for different tasks, so it’s very important to
realize how this affects the psyche. Narcissistic personality disorder
and neuroses are directly related to it. The more a person’s
narcissistic features are, the more he depends on his smartphone.

Excessive use of the smartphone can lead to poor sleep, especially
when falling asleep. The screens of such devices, like computer
screens, emit light of the blue spectrum, which reduces the volume of
melatonin, the sleep hormone that is produced in the brain if a person
is in the dark. The light of the blue spectrum allows correct this
process so effectively that it is even used to treat seasonal affective
disorder, or winter depression. Blue lamps help people with this
disease wake up, do not let them fall asleep in the evenings and
during the day — for example, during the polar night.

Life without a smartphone significantly relieves the brain,
because it doesn’t have to switch from task to task without stopping
and to process a lot of content that is not even saved among me-
mories, as it doesn’t represent value. Like compensation mechanisms
you feel a series of short outbursts of satisfaction due to the
successful completion of the grammar, vocabulary or listening task.
This supports the need to receive reward in other ways in real life.

In real life we have all necessary for convenience: clocks in every
color, modern dictaphones, light and powerful cameras, compact
diary, soft-cover books or e-books with a screen that looks like a
paper page and so on. So, we have to admit that we love our
smartphones so much not just because they replace the clock or
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camera, but also because they tie us to ourselves due to less obvious
mechanisms. They are pleasant in touch, beautiful, fragile, they
easily adapt to our habits, and they are always new, and “just our”
with personal photos, records, dialogs and addresses.

They are such because “supply generates demand”, and “demand
generates supply”. This is not about the development technology,
and not about the development of society. The manufacturers of
smartphones give to society what they need right now, because their
profit depends on this. They are interested in making a purchase and
will do everything to support our interest.
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