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FO. I. Cepoea, crieujanbHicmb 072m1 «@iHaHcu, 6aHKi8CbKa cripasa

ma cmpaxyeaHHs», cmydeHmka epynu ®Km B-61;

T. I1. yd3b, doueHm Kaghedpu ¢hiHaHcie ma baHKieCbKOI cripasu,

K. €. H., GoueHm — HayKoeul KepieHUK

Buwut HasyanbHut 3aknad Ykoorncninku «llonmascbkuli yHisepcumem
eKOHOMIKU | mopeieni», M. [lonmasa, YkpaiHa

CBiTOBa €KOHOMIUHA HayKa pO3IIIAAAa€ JOMOTOCHOAAPCTBO SIK OJHY 3
HAWTONIOBHIMIMX CKJIAIOBUX, MO (opMye eKoHOMIKy Oyab-iKOi KpaiHu.
CeKTop IOMOTOCTIOAAPCTB CBOEIO AiSUTFHICTIO BArOMO BIUTMBA€E Ha (popmy-
BaHHS BHYTPIIIHBOTO BajJOBOTO TMPOAYKTY KpaiHW, BHYTPIIIHIX BaJIOBUX
3a0Ia/KCHb Ta 1HIIMX MaKpOEKOHOMIUHHMX IMOKAa3HHKIB, a TAKOXX Ha CTa-
OiBHICTB (hiHAHCOBOT Ta OAHKIBCHKOI CUCTEMH.

CyKyIiHe CIOXHUBAaHHS JOMOTOCIIOAPCTB KPaiHU € OCHOBOIO PUHKY 30y-
Ty TOBapiB Ta IIOCIYT, SKi BUTOTOBISIOTH HAIllOHAIBHI TOCHOJAPCHKI
cy0’exTr. BapTo BiAMITHTH, IO YacTKa CIIOKHBYHAX BHIATKIB JOMOTOCIIO-
JapcTB YKpaiHH y BaJlOBOMY BHYTPIIIHBOMY MPOAYKTI KpaiHU 3pocTana 3
KOXHHM POKOM — 3 46 % y 1992 p. no 73 % y 2013 pomui. Kpim mporo,
a0COJIIOTHE 3HAYECHHS CHOKMBYMX BHAATKIB JOMOIOCHOAAPCTB YKpaiHH
3pocio Maixke y 4otupu pasu — 3 34 mupa gon. CHIA y 1992 p. no
129 mupn y 2016 p. [2]. CraTrcTiuHI AaHI NOKa3ylOTh BaroMiCTh BILIMBY
CHOXHMBYMX BUJIATKIB JOMOTOCIOAAPCTB YKpaiHu Ha (OpMYBaHHS BHYT-
pIIIHBOTO BaJOBOTO MPOAYKTY KpaiHM Ta TMOCTiiiHE 3pOCTaHHSA IHOTO
BILIUBY.

BoaHouac pomorocmomapcTBa MOXYTh OyTH 1HBECTOpaMH, SKIIO iX
3a0ILA/KEHHS BKJIAJAI0THCSl B PO3IIMPEHHS BUPOOHHUITBA BXKE 1CHYIOUHX
MiANPUEMCTB UM Ha CTBOPEHHS HOBUX. 3a0MIaJDKEHHS HACEICHHS MOXYTh
OyTH anbTEepHATHBHUM JiKepesioM (hiHAHCYBaHHS peabHOTO CEKTOpPY €KO-
HOMIKM KpaiHHW. Y MpOBiIHMX KpaiHax CBITY 3a0IIaJKEHHS IOMOTOCIIO-
JapCTB € OJHUM 3 OCHOBHHX JKEpes iHBECTHLIH Ta 3a0e3neuyioTh pe-
cypcaMu ¢iHaHCOBI pHUHKHU. baraTo ykpalHCEKHX €KOHOMICTIB PO3IIISAAI0TH
3a0IQ/KCHHST JJOMOT'OCTIONIaPCTB K BaXKJIMBE BHYTPILTHE JPKEPEJo iHBecC-
TUIIIH y Kpaini [1-3].

Buxoznsuu 3 BaXXIMBOCTI 3a01Ia)KEHb HACEJIEHHS AJIs1 €KOHOMIKHM Kpai-
HHU TIepes AEP)KaBOIO CTOITh 3aBAAaHHS MAaKCUMAaJbHO 3aJy4HTH iX y €KO-
HOMiYHHH 000poT. CydacHa ¢iHaHCOBa cUCTEMa Ma€ B PO3MOPAIKEHHI Be-
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JUKY KIUIBKICTh HAampsiIMiB 1HBECTYBAaHHsS BUIBHUX TPOIIOBHX KOLITIB, a
came:

— BHECEHHS KOIITIB Ha JICTIO3UT y OaHKY;

— mnpuadaHHs LIHHUX ManepiB (akwUid, KOpmopaTHBHUX oOiramiii, 00-
Jiranid BHyTPIIIHBOI Iep>KaBHOI TO3UKH TOIIIO);

— BHECEHHS KOIITIB IO CTaTyTHOT'O KamiTaly MiJIpUEMCTB;

— y4acTb y KpeIWUTHIN CTLII;

— BHECEHHS KOIITIB JI0 IHCTUTYTIB CIUJIFHOTO 1HBECTYBaHHS TOIIO.

Kpim Toro, BiJIbHI TPOIIOBI KOIITH MOXKYTh BHKOPUCTOBYBATUCH JIJIS:

— KYMBII BaJIIOTA 3 METOI0 XEKYBaHHS PHU3WKIB BiJl JIeBaibBarlii
HAI[IOHAJILHOT TPOIIOBOT OJTMHHIII;

— KYIMIBJI [[IHHUX METAJIB;

— KYyIIBII aHTUKBapiaTy, KApTHH, JOPOTOLIHHOTO KaMiHHS;

— yuacTi y honnax ¢inaHcyBaHHs OyAiBHHLTBA Ta GoHIaX omepamii 3
HEPYXOMICTIO;

— KYIIBIA HEPYXOMOCTI TOIIO.

OCHOBHMMHU MOTHBaMH 3[1MCHEHHS 3a0IIaKEHb IOMOTOCIIOIAPCTBAMHU
YkpaiHu €: MOTHBH, TIOB’s13aHi 13 CIIO’KUBAaHHSIM Ta COIIATBHOIO OE3MeKOT0,
npuaOaHHSIM TOBapiB TPUBAJIOrO KOPHCTYBAaHHS Ta HEPYXOMOCTI, 3a0e3-
NEYCHHSIM CTapOCTi, OTPUMAHHSAM JOJAaTKOBOTO TOXOXy, 3a0e3MeUeHHSIM
M0OpoOyTy HACTYITHOTO TIOKOJIHHS, HA BHUIIAJOK HETepen0adyeHuX MOIiH,
BUMYIIICHI 3a011a/PKCHHSI.

®iHaHCOBO T'PaMOTHI TPOMAJSHA MOXYTh aHANI3yBaTH W OIHIOBATH
TEHJICHIIII €KOHOMIYHOTO HUTTS KpaiHHW 1, BIJMOBIJHO /10 0OCTaBUH, MO-
JISITFOBATH CTpaterii cBoel (piHAHCOBOI MOBEIHKH.

Cepen (piHaHCOBO aKTUBHHX JJOMOTOCIIOJIAPCTB MO’KHA BUOKPEMHTH TPH
OCHOBHI MOJIEIi:

— «3a0lIa/pKyBavi» — JOMOTOCIIOJAPCTBA, SKi JEMOHCTPYIOThH JIHIIE
MO3UTUBHY (DiHAHCOBY MOBENIHKY (3MEHIICHHS OOpriB Ta BHUBIILHEHHS
KOIITIB 13 TIOTOYHOTO CIIOXKHMBAHHS IS 3JIMCHEHHS BKJIaJieHh Y MalHOyTHI
JIOXOH);

—  «aHTU3a0UIaJHKyBaui» — JOMOTOCIIOAAPCTBA, sIKi JEMOHCTPYIOTh JIU-
1Ie HeraTuBHY (DiHAHCOBY MOBENIHKY (CIIOKMBAaHHS y OOpT, «IIpOigaHHS»
YaCTHHU MaiHa 1 3a0111a/DKEHb);

—  «KOMOI-MOJIeNIb» — JOMOTOCIIOAAPCTBA, SIKI PEali3yloTh SK IT03H-
TUBHY, TaK 1 HeraTUBHY (iHaHCOBY MOBEIIHKY [3, c. 20].

Jocmipkyrodn 0coOJIMBOCTI O THO-IHBECTHIIIMHOTO MPOIeCy Y KOH-
TEKCTI PO3BUTKY NEPCOHAIBHUX (DiHAHCIB, BUOKPEMIIIOIOTH Taki OCHOBHI
TUIY (IHAHCOBOT MOBEAIHKH 1HUBIIB:
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— CHOXKHMBavi (He MarOTh MOMKJIMBOCTI 3IIHMCHIOBATH 3aOINAHKCHHS 31
CBOTO JIOXO1Y);

— aKTWBHI 320MI3THAKH (MaIOTh MOXITBOCTI (hOpMyBaTH 3201aIKEHHS);

— TOo3WYaNbHUKH ((GOPMYIOTH 320Ma/KEHHS 1 OTHOYACHO BIAAIOTHCS 10
3aMl03UYCHB);

— 1iHBecTOpH (MAalOTh BIJTHOCHO BEJHKI JJOXOAW 1 MOXYThb iX 1HBECTY-
BaTH y pi3Hi akTuBM) [3, c. 22].

JlomorocmomapcTBa i3 CEpemHIM Ta BHCOKHMM PIiBHEM IOXOIIB Xapak-
TEePHU3YIOTHCA 3a0MA/KYBATFHOI MOJAEIUTIO (hiHAHCOBOI MOBemiHKH. J{ist
JOMOTOCTIOJJAPCTB 13 HAWBUILUM PiBHEM JOXOIB XapaKTEPHOIO € CBOJIOLIs
BiJl 3201a/KyBaJIbHOT MOie i (PiHAHCOBOT MOBEIIHKH 10 IHBECTHIIIHHOT.

[lincymoBytoUM BWIKIAJeHE BHIE, 3a3HAYUMO, IO YCIIMIHICTH agam-
TaIii TOMOTOCIOIApCTBA 10 HECTAOITPHIUX YMOB PHHKOBOTO CEpEIOBHINA
3aJIeKUTh BiJl yMiHHS 0OMpaTH HAWAOLUIBHIIY 1 HAHONITUMAIBHINTY CTpa-
terio (piHancoBoi noBeaiHku. OHaK HEOOXiTHO BpaxyBaTH, IO JJIS TOTO,
abW HaceJeHHS Mall0 3MOTY TEepPeXOAWTH A0 aKTUBHHUX CTpaTerid ¢iHaH-
COBOI IMOBEIHKH, BOHO TOBUHHO OTPUMYBATH BiJAIOBITHI TOXO/IH, a TAKOXK
BOJIOJITH TEBHUM Ha0OpoM (iHAHCOBHX 3HaHb PO OCHOBHI TEHJICHIIIT,
KOTpi CIIOCTEpIraloThcsi Ha (hiHAHCOBOMY PHHKY YKpainu, abo xoua 0
BOJIOITH HaWeIeMEHTApHIMMHA a3aMu (iHAHCOBOI TPaMOTHOCTI, MO0
MaTH MOXKJIMBICTh CaMOCTIHHO aHaJi3yBaTH MPOIECH B EKOHOMIYHOMY
JKUTTI JiepkaBu. Y TemnepilmHix ymMoBax (piHaHCOBa TPaMOTHICTh HACEJICH-
Hs, Oyllyul Ba>KIIMBOIO O3HAKOIO CYCIUIBCTBA, 0araTto B 4YOMY BH3Ha4ae
AKICTh JKUTTS MOTO TpPOMaisH, 3a0e3redyroud iM JIOCTYyH N0 SIKiCHIIIOT
OCBITH, POOOTH, TTOCITYT.
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