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OnTuMizaIifo TPOIIOBHX IOTOKIB MOXHA 3JIACHUTH TLITXOM:
3MCHIICHHS, a B MEPCIEKTUBI BiAMOBAa Bii YTBOPEHHS AEOITOPCHKOI
3a00proBaHOCTI; MPUCKOPECHHS Yacy IHKacallii KOIITIB, 110 CHPHSITH-
M€ CKOPOYEHHIO 3alMIIKy TPOLIOBHX aKTHBIB y Kaci; CKOPOYEHHS
BHITAJIKIB 1 OOCSTIB PO3paxyHKIB TOTIBKOIO, a/PKe BOHH 30WUTBIIYIOTH
3aJMIIOK KOWITIB y Kaci 1 3MEHUIYIOTh TEPMIH KOPHCTYBaHHS BJlac-
HUMH TPOIIOBUMH aKTHBaMH.

TakuM dYnMHOM, JUIT yIOCKOHAJIEHHS MEHEIKMEHTY TPOIIOBHX
MOTOKIB HEOOXITHUM € 30ajlaHCyBaHHS IMO3UTHBHOTO Ta HETATUBHOTO
TPOIIOBUX TOTOKIB, 3MEHIIUTH IeOITOPCHKY 3a00proBaHicTh. 30a-
JAHCYBAaHHS YCIX BUIIB IPOIIOBHUX IMOTOKIB Ha OCHOBI ypaxyBaHHS K
30BHIIIHIX, TaK 1 BHYTPIIHIX (QakTOpiB CHPUATHME IiIBUIIEHHIO
e()eKTHBHOCT1 yMpaBIIHHSI TPOIIOBHUMH 3aco0amu, pe3yibTaTiB ¢i-
HaHCOBO-TOCIIOAAPCHKOT AUTBHOCTI MIAMIPHEMCTB.
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SAOWLWAOXEHHA OOMOIroCnoaoAPCTB AK XKEPEJO
IHBECTUUIA B EKOHOMIKY YKPAIHU
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Buwuti HasyanbHul 3aknad Ykoorcninku «llonmascebKkull yHisepcu-
mem eKOHOMIKU i mopaieri»

3a01a/KeHHST JOMOTOCIIONAPCTB BUKOHYIOTh BaXKIIUBY pOJIb B
CKOHOMIYHHX MPOIECaX, OCKUIbKA BHU3HAYAIOTh ICPCICKTHBU PO3-
BUTKY HaIliOHABFHOTO TocmomapcTBa 3aramoM. CBOEIO 4eproro, J10-
CATHEHHS Ta MIATPUMAaHHS CTaOUTbHHUX TEMIIIB €KOHOMIYHOIO 3pOC-
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TaHHS € TPIOPUTETHUM 3aBIAHHSIM EKOHOMIYHOI TMONITHKH YPSIy
Oynp-sikoi KpaiHu cBity. JlomorocnomapcTBa 3a0€3MeuyioTh SKOHOMI-
Ky KpaiHM BUTBHHMH TPOIIOBUMH pEeCypcaMH 3a paxyHOK CBOIX
3a0M1a/pKeHb [2].

3arayioM Imin 3a0maDKCHHSAMH HaCEJICHHS PO3YMIEThCS YacTHHA
TPOIIOBUX JOXOIIB (HAAXOMKEHb) HACEICHHS, KA HE BHKOPHUCTOBY-
€ThCS Ha IMOTOYHE CIIO)KMBAHHS 3 METOI0 HAKONMWYEHHS B MaOyT-
HbOMY [3].

OcHOBOI0O (hOpMyBaHHsI 3a0IIAKEHb JIOMOTOCIIOAAPCTB € JIUHA-
MiKa Ta CTpyKTypa moxoniB. JloXxoan HaceleHHS BHUCTYIAIOTh HE JIH-
IIe OCHOBHHM JDKEpEIOM 3a0e3leUYeHHS MaTepiaJbHUX 1 HeMaTe-
piaibHUX TOTped Ui PO3BUTKY OCOOHMCTOCTi, a TaKOX TOJIOBHUM
JoKepesoM (opMyBaHHS KyIIBENIbHOI CIIPOMOXKHOCTI.

OCHOBHHMMH HampsiMaMl BUKOPHUCTaHHS 3a0lIa/DKEHb HAaCEJCHHS
€: BlI[KpI/ITTSvI BKJIAJTy (I[GHOBI/ITy) B 6aHKy, 36epe>1<eHH51 3a011aPKEHb
y BUDIIAII TOTIBKM (K B HAIliOHAJbHIM, Tak i B 1HO3EMHIH BalioTi);
npuAOaHHS aKIii, ooirarmii.

3aomaHKeHHsT HacelleHHs CTalOTh IHBECTHIIISIMH B OCHOBHHW Ka-
ImiTajg JIUIIe TCIS IPOXO/DKCHHSA HACTYIHUX eTaliB: BKJIAJCHHS
3a0IIa/DKCHb Ha JCTMO3MTHI PaXyHKH IHCTHTYTIB KPEAMTHO-OaHKIB-
CbKOi chcTeMH i B LiHHI manepu; BHIaYa HCTHTYTaMH KPEIUTHO-
0aHKIBCHKOT CHCTEMU IHBECTHIIHHUX KPEAMTIB 332 PaxXyHOK 3ajyde-
HHUX 3aco0iB a00 BKJIAQJCHHsS I1X y JOBTOCTPOKOBI IIiHHI Tarmepu;
IHBECTYBaHHSI B OCHOBHI ()OHAM KOIITIB, 3aMy4eHUX KOMIIAHIIMU 32
JIOTIOMOTOI0 JIOBTOCTPOKOBUX OAaHKIBCBKUX KPEIAHMTIB 1 €MITOBAaHUX
LiHHKMX nanepis [1].

UWHHHKY, SKi BIUIMBAIOTh Ha DPIBEHb 3a0lIa/DKEHb HACEICHHS:
piBeHb JOXOJy HACeNeHHs, TIOJITHYHA CTAaOUIBHICTh, TPOLEHTHI
CTaBKM KOMCPLIHHHX OaHKIB, DIBCHb ONOJATKYBAHHSA, PO3BHTOK
(iHaHCOBUX pI/IHKlB IHTITL.

KpiM eKOHOMIYHOi poOJIi 3a0IIaJKCHHS BITIrPAlOTh 1 BaXKIUBY
comianbHy poib. [lo-meprie, BoHM 3a0€3MEUYIOTh «3arac Mi]_IHOCTi»
3a ymoB kpusu. Ilo-npyre, CXHJIBHICTB JI0 3201MI3JPKEHb 1 MOXKIIMBICTh
i peanisyatu B CHPHATIHBHX IHCTHTYIIHIX yYMOBAX 3a/al0Th
Z[OBI‘OCTpOKOBl cTparerii COLIAIbHO-EKOHOMIYHOI moBenink. Ile
TOB’S13aHO 3 IHBECTHIIMI B OCBITY, 3/0POB’sl, B KIHLICBOMY IIJICYM-
Ky — Y PO3BHUTOK JIFOACHKOTO MOTEHLIaTy, IO CTAabUIi3ye COIiaIbHO-
€KOHOMIYHY CHUTYAIll0 i TO3UTUBHO BILUIMBAE Ha MEPCIEKTUBH IHHO-
BaIlIHHOTO PO3BUTKY Kpainu [1].
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3ay4eHHs IHBECTHI[IHHAX PECypCiB s BITUYM3HSHOI €KOHOMIKH
€ OIHUM 3 HaWBaxMMBIMIUX. /[KeperoM X pecypciB € HaIliOHATbHI
3a0IIaUKEHHS, 110 3aiMaloTh OCOOJMBE MICIIE B CHCTEMI €KOHOMIY-
HUX TPOIECIB, OCKUTPKU 3a4illaloTh HTepecH 0araThboX eKOHOMIYHUX
Cy0'€KTIB: TOMAIIHIX TOCIOAAPCTB, KPEAUTHO-OAHKIBCHKOI CHCTEMH,
HIONPUEMCTB, IEepkaBu. 3 OJHOTO OOKY, 3a0IIaDKCHHS — BaXKIMBUH
MOKAa3HUK PIBHS KUTTS HACENIEHHS, 3 IHIIIOr0 — JPKEPENIo iHBECTHUITIMH.

OTxe, y cydacHIii yKpaiHCBKii €KOHOMIIli, BiITOBIIHO 1O TOBIO-
CTPOKOBOI KOHLEMNUIii PO3BUTKY, Ha OOHE 3 MEPIIMX MICUb BUCYBa-
€TbCsl TpoOseMa 3a0e3leyeHHs CTIHKOro €KOHOMIYHOIO 3pOCTaHHS.
Sk mokasye CBITOBUH IOCBIm, Uil il po3B’si3aHHS HEOOXiTHE 3aiTy-
YeHHS IHBECTHUIIMHUX PECYypCiB, HE3aJICKHUX Bil KOJMBAHb CBITOBHUX
(¢iHaHCOBUX pHHKIB. JlaHMM BUMOraM 3aJlOBOJIGHSIOTH BHYTPIIIHI
IHBECTHIIil, OMTHUM 3 OCHOBHHX JDKEpeN SKHX BUCTYNAIOTh 3a0lla-
IDKCHHSI CEKTOpa JOMAllHIX rocrnozapctB. ToMy CbOTOAHI, KOJIH
ICTOTHO 3MEHIIMBCS NPUTIK IHBECTHIIH i3-3a KOpAOHY 3MiCHEHi
JIOMOTOCTIOIapCTBAMH 3A0MIa/DKEHHSI MOXKYTh CTaTH BaromMoro ajb-
TEPHATUBOIO [HO3EMHUM IHBECTHIIIM y KOHTEKCTi (QOpMyBaHHS
cTabuTbHOT (DiHAHCOBOI OCHOBHM COIIaJIbBHO-€KOHOMIYHOTO PO3BHUTKY
nepxaBu. s 3amydeHHS (QiHAHCOBHX pecypciB JAOMOTOCIIONAPCTB
Ha PO3BUTOK EKOHOMIKM HEOOXiZHO BUPIIIUTH JBa OCHOBHI 3aB-
maHHs: 3a0e3meyuTd  (HOpMyBaHHS 3a0LIAKCHb y HACEICHHS 1
peanidyBaTu TpaHchopmaliro (GiHAHCOBHUX peCypciB JOMOTOCIOAAp-
CTB B IHBECTHII.
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