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JepeBsinko boraan BosiogumupoBuy,
AOKTOP HPUIUYHUX HAYK, Ipodecop

PO BUSHAHHA Ol:!EPAI_[II?'I I3 KPUIITOBAJIIOTOIO BUTAMU
I'OCIHHOJAPCBKOI AIAJIBHOCTI TA IX OIIOJATKYBAHHSA

3 nouatky XXI cromiTts y (iHaHCOBi cdepl OaraTbox KpaiH CBITY 3 SBHBCS
HOBUH IHCTPYMEHT — KPHUMNTOBATIOTA. [CTOpUYHO mepiiuM 1 HAOUIbII MOIIMPEHUM Ha
ChOTOJIHI BHJIOM KPUIITOBATIOTH € OiTkoWH (aHri. — Bitcoin a6o BTC). Ilicns iioro
MOSIBY 1 TIOIIMPEHHS y CBITOBIM KOMIT IOTEPHIN Mepexki 0ys0 po3poOJIeHO 1 3amyIeHO
3HAYHY KUIBKICTh MpOTpaM 13 T€HEpYBaHHs Ta 00Iry 1HIIMX BHJIB KpunToBamtoTu. Ha
ChOT'OJIH1 Y CBITI HasiBH1 OU1bII HI3K 700 BUIB KPUIITOBAJIIOTH.

IIpo omnepaii 13 BUA0OYTKY (BUpaxyBaHHs, «MaHIHIY») Ta 00Ir'y KpUIITOBAIIOTH
OyJ0 HamMCcaHO 3HAYHY KUIBKICTb HAyKOBUX poOIT y Oararbox Jep:kaBaxX CBITY.
[lepeBaxkHy OUIBIIICTh AOCIIKEHb OyJIO MPOBEAEHO y cepl €KOHOMIKH, MPOTE 1
IODUCTH  JOKJAJIMCS 10 aHalidy OCOOJMBOCTEM  MpaBOBOro  3a0e3MeyYeHHS
(GYHKITIOHYBAaHHS KPHUITOBAIIOT, IepeBakKHA OUIBIIICTh JOCTIAHUKIB HaleXaTb JI0
MOJIOIIIIOT BIKOBOi KaTeropii HAyKOBI[IB, MPOTE 1 JIOCBIAYEHI BYEHI pOOMIIM MIPOTIO3UITT
I0JI0 YIOCKOHAJICHHS BIJHOCHH, TIOB’SI3aHUX 13 00IrOM KPUNTOBAIIOTH; MEpEeBaKHA
OUTBIIICTD MPOTO3UILH Oy0 3po0ieHo i 3actocyBaHHsl B ekoHoMimi CIHIA, Anownii,
[3painto, po3BUHEHUX €BPOMEHUCHKUX JIepKaB, MPOTE € TMPOMO3HUIi 1 MIOA0 3MIHU
3aKOHOJIAaBCTBA Ta TOCMOAAPCHKOI MpakTUku YkpaiHu. Ciia TakoX 3a3HAYWTH, 1110 32
PI3HUMH JaHUMH (CKJIATHO 1X BBaXaTH OQIMIHHUMU, OCKUIBKHA SBHUIE 0O0ITy
KPUNITOBAIOTH Ma€ JATCHTHUW XapakTep, OOyMOBIEGHHWH OakaHHSIM NPUXOBATH
aKTUBHICTh HAa PUHKY KPHUITOBAJIIOTH Ta MIKHAIIOHAIBHUM 1 TPAaHCKOPAOHHUM
XapakTepOM TaKuX omnepaiiil) YkpaiHa Hanexutb 10 cBiTOBOi Tom-10 nepxkaB 3a
«MaWHIHTOM» Ta 00IroM KpUMNTOBAIIOT.

JisIbHICTh Ha PUHKY KPUIITOBAIIOTH MOXXEe OyTH JAOCTaTHbO 0OaraTOMaHITHOIO.
3HayHa KUIBKICTh BHUJIB ONEpaliii Ha pUHKY KPUIITOBAJIIOTH MA€ CXOXICTh 13 BUIAAMHU
rOCIoJIapChKoi, a B i1 MeXax — MIANPUEMHHUIBKOI TISUIBHOCTI. AJie SK KOXEH BH]
MIAIPUEMHHUITBKOT  TISUTBHOCTI  Oomepariii 13 KPUNTOBAIIOTOI MAalOTh PU3UKOBUI
xapakrep. Omepauii 3 «MaiHIHTY» (BUIOOYTKY) KPUNTOBAJIIOTH BUIJISAAIOTH
0€330UTKOBUMH (SIK TIPaBUJIO, BUTPATH HA OPraHi3aIlii0 IbOTO «013HECY» OKYMAIOThCS
npotsrom 10-12 wicsiB), MpOTe BaroMUMHU € BUTPATH EIEKTPOEHEPTii; BapTICTh
oOnaJiHaHHS € JOCTAaTHhO BHCOKOIO; JIEpKaBa MOXKE 3alpOBAIUTH KOPCTKI MpaBujia Ha
IbOMY PUHKY 200 BBECTH >KOPCTKI CaHKI[i TOIIO. TaKOX ICHYIOTH 1 1HIII PU3UKHU, HA K1
HaMH paHillie 3BepTajacs yBara: 1) «kibepataku» Ha 3arajJbHOCBITOBY, PETiOHAIBHY YH
HaIllOHAJIBHY KOMIT IOTEPHY MEpexy; 2) MosiBa PEBOIIOIIMHUX HOBITHIX KOMIT FOTEPHUX
TEXHOJIOT1H, SIKI 3a HAJKOPOTKHUM 4Yac (BiJ JEKIILKOX JIHIB JO JEKUIBKOX MICSIIIB)
MOBHICTIO 3aMiHATh YCI Cy4acHi Komm’roTepu y cBiti [1, ¢. 35]; 3) pusuk BUIyCKY i
JIETITUMAIIIT JIepKaBO0 UM MDKJIEPKAaBHUMHU (PIHAHCOBUMH OPTaHi3aIlisiMU HOBOTO BUIY
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KPUNTOBAIIOTH 13 3allpOBA/KCHHSIM TMUIBI, JCpXKABHUX TapaHTId Ta IHIIUX
OPOTEKLIOHICTCHKUX [ A0 omepamiii 13 I€l0 KPUOTOBAIIOTOIO BKYMi 13
3aMpOBaHKEHHSIM DPETMPECUBHUX 3aXOJIB IO OIepaliid i3 yciMa I1HIIAMH BHUIAMHU
kpunroBamoty [1, ¢. 35-36]; 4) pusuk 3miHn (ipMOIO-HaaBa4eM MOCTYT 13 BIAKPUTTS
Ta OOCIYroByBaHHSI TaMaHIlSl KpHUIITOBAIIOTH B OJHOCTOPOHHBOMY TMOPSAKY (a
BIIKPUTUM JIOTOBOPOM TIpo BiAKpUTTA |D-ramanig 1ie nependaueHo) yMOB JIOTOBOPY;
5) pu3uK HE3aKOHHOI mepenadi  (ipMoIO-HaZaBadyeM IIOCIYT 13 BIIKPUTTS Ta
oOCIIyrOBYyBaHHS TaMaHIll KpunToBadtoTh 1HGopmalii npo ID-ramanHns Ta maposib
TpetiMm ocobaMm [1, c. 36]; 6) pu3uk BUMHEHHS «XaKEPChKOi aTakW» Ha KOHKPETHUM
KOMIT IOTE€p BJIACHHMKA KPUIITOBATIOTH, SIKUM Y pa3u 30UIBIIYETHCS MICIS BIAKPUTTS Ha
neBHOMy Komm'rotepi ID-ramanist; 7) pusuk OaHanbpHOT BTpaTH mo3HaueHHs |ID-
raMaHIls Ta/abo Maposro BIIACHUKOM KPHIITOBAIIIOTH; 8) PU3HK 3alPOBAKCHHS CaHKITii
y BUIJISIAI 3alpOBaKEHHS MalHOBOI, TOCIOAApChKO-IPABOBOI, aJIMIHICTPAaTHUBHOI,
KPUMIHAJIBHOT TOHIO BIANOBIAAJIBHOCTI JI0 YYAaCHHKIB OIEpaliid 13 KPUITOBAIIOTOIO
[1, c. 36-37] Tom0.

He3Baxatoun Ha 3Ha4YHY KUIBKICTh PU3MKIB, 110 BHUHHUKAIOTh NPH 3A1HCHEHHI
ornepauid 13 KpUNTOBAIIOTOI, 3HAYHA KUIBKICTh IMepeBar Npu3BeiIa 10 MacOBOTO
MOIIUPEHHS bOTO sIBUIA B YKpaini. OPiiiiHo 11eil BUI AiSIIBHOCTI € 3a00pOHEHUM, Ha
o BkazyBasiocss HBY Ta tnmmmu aepkaBHumu opraHamu. [Ipote BiICyTHICTB J11€BUX
caHKIM (QakTUYHO HiBedO€e 3a00poHy. €aWHEe, M0 BTPAYalOTh BIIACHUKHU
KPHUIITOBAJIIOTH, 11€ MOKIIUBICTh MPOCUTH 3aXUCTY Ta JOTIOMOTH BiJ] IEPKaBU y BUTIATKY
CKOEHHS IIOJI0 HUX 3JI0YMHY 200 aMIHICTPATUBHOTO YH 1HIIIOTO MTPABOTOPYIIICHHS.

OckiibKu omeparlii 13 KpUNTOBAIIOTOI0 B YKpaiHi 1M03a 3aKOHOM, TO BUXOJIUTH,
10 iX HE ICHY€E. A OCKUIBKHU 1X HE ICHY€, TO iX YYaCHUKHU 1 HE 3000B’s13aHI CIIa4yBaTH
noaaTku. PaHilie HaMu BKa3zyBajocs, 10 TaKa CUTYallisl Harajye CUTYallllo 13 TpalbHUM
O0i3HecoM, skuM OPIIHHO € 3a00pOHEHHUM, MPOTE MailKe BIAKPUTO (PYHKIIOHYE Y
KOXKHOMY BEJIMKOMY MicTi Ykpainu [2, ¢. 55]. A ToMy noctae MUTaHHS: IO )X BUTpaja
nepkaBa Bl oQiliiiHOT 3a00pOoHU TpaibHOTO O13Hecy ?». PaHiimie cy0’€KTH TpajibHOTO
Oi3HeCy cIuladyBaJii TOAATOK Ha MPUOYTOK 3a IiJBUILEHOI0 CTaBKOW; HalOyBalu
TOProBUM MAaTEHT HAa KOXEH TpajbHUM aBTOMAT, CTU1 JUIsl TpuU y OuIbsApa (KpiM
CIIOPTUBHOTO Ta aMaTOPCHKOTO), CTUT IJIsi TpU y TOKep, mpedepaHc Ta iH., CTUT 3
KUTBLIEM PYJIETKH TOILO; OTPUMYBAIH JileH3110. ChbOr0JHI CKIaJa€ThCS BPAXKEHHS, 110
Jep’kaBa HaBMHUCHO Hajaala Cy0’€KTaM TpalibHOTO Oi3HECY «IOJaTKOBI KaHIKYJIM,
OCKUIBKM BOHM OJHHUX MOJATKIB J0 OIHKETY HE CIUIAuyIOTh, 1 IPU I[bOMY 13 HUMHU
HIXTO He Ooperbes [2, ¢. 55]. AHamoriuyHa CHTyallis CKjajacsi i CTOCOBHO YYaCHHUKIB
pUHKY KpunToBamoTH. [loku pgepkaBa IrHOPYE HasSBHICTh TaKOro PHHKY, HOTO
YYaCHUKH 3apOO0JISIFOTh HAAMPUOYTKH, HE CIUIAUyHO4M MojaTku. | 1me mpu Tomy, 1o B
OKpEMUX Jiep>KaBax JAaBHO Yy OLIBIIIA UM MEHIIH Mipi OTIOJIAaTKOBYIOTHCS Pi3HI omepartii
13 kpunroBamoTor. Cepen Takux JepkaB MOKHa Ha3zBaTh ABCTpaliio, ABCTpIIO,
bonrapito, bpasuniro, [3pains, Kanany, KHP, Hopgerito, Cinramyp, CIIA, Tainann,
®PH, Xopgarito, IIBeitnapito, SAnonito Ta iH.). OueBugHO, 10 OHOMKET YKpaiHu
notpedye noAaTKOBUX (PIHAHCOBMX peCcypciB HE MEHIIe, HDK OFKETH Ha3BaHUX
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nepxaB. KpiM 115010, BiJICYTHICTD JIETITUMAII] a00 JEpKaBHOTO 3aXUCTY OIeparliil 13
BUJI0O0YTKOM KPUIITOBAIIOTA POOUTH «MaifHEPIB» 0€33aXUCHUMH Iepe]i KpUMiHATbHUM
CBITOM Ta/a00 HEYECHUMHU MTPABOOXOPOHIISIMHU.

A oTxe, Ha CbOTOJHI JIOTIYHUM Oy/ie 3ampOBaXKEHHS OMOAATKYBaHHS ONEpaiin
13 KpunroBatoToro. [IpoTe onomaTkoByBaTUCS MMOBUHHI HE yCi omepartii, a JIMIIe Ti, K1
MOXHA TICJIA Jieraizallii BU3HATH BUJAMU MIANPUEMHUIIBKOI AisIbHOCTI. [Ipu mpomy
Takl oreparlii MOBHHHI BIAMOBIIATH IIe OJHIM BHMO3i. JlepkaBa TOBHHHA MaTH
MOXJIUBICTh CaMOCTIMHO BHUSIBISTH (aKTU TMPOBEACHHS TaKWUX oOIepamid Ta
BUPAxXOBYBATH ixHIN 00csr. Oneparlii 13 KyniBIi-MPOAaKy KPUITOBAIIOTH 32 TOTIBKOBI
(uepe3 kpunTomaTu) Ta/ab0 OE3roTIBKOBI KOINTH, PIBHO SK 1 omeparii 13 KyIiBJi-
MPOJIaXy IMEBHUX TOBapiB, pOOIT, MOCIYT 13 MaTEpiaIbHOTO YH BIPTYaJIbHOTO CBITY
MOXXYTh MaTH SIK TOCIOAAPCHKO-TIPABOBY, TaK 1 IUBUIBHO-TIPABOBY mpupomay. Ilpu
[[bOMY JIep>KaBa MOJKE€ JI3HATUCS MPO HASBHICTh TAKUX OIEpalliil JuiIe BiJ caMuX iX
YYaCHUKIB a00 OMEPATUBHUM MUIAXOM. TEXHOJIOTIN JUisl BUSBICHHS Ta OOJIKY TaKHX
oreparliii jaepkaBa He Mae (JepkaBa PO3YMIEThCS B IMUPOKOMY CMHCII, a HE JIUIIIC
nepxkaBa Ykpaina). Tomy usoriuauMm OyAe BU3HAHHS omepauiid 13 BHUIOOYTKY
(«MaifHIHT'Y») KPUIITOBAIIOTH BUIOM TOCIOJAPCHKOI, a B ii MeXax — MiANPUEMHHIIBKOT
JUSTBHOCTI. Y 1IbOMY BHUIAJKY ONOJATKOBYBaTHCA Oyjle MPUOYTOK, OTPUMAHHUM BiJ
BUpaxyBaHHS, BUIOOYTKY, «MaHIHTY» KPUNITOBAIIOTH. | IepxkaBa KpiM JBOX Ha3BaHUX
croco0iB oTpuMaHHs 1H(MOpMAIlT TIPO «MaliHEpa» MOXKE «BHpPaxXyBaTH» WOTO 3a
HAJMIPHOIO Yy TIOPIBHSHHI 31 3BHYAWHUM CIIOKUBAHHSM €JIEKTPUYHOI eHeprii. Y
BUIAJIKY JIerami3allii «MaifHIHTY» KPUIITOBAJIIOTH, IMiIBUIICHHS MTpaQHUX CAHKIINA 3a
HE3aKOHHY MIANPUEMHUIIBKY  JISJIBHICT Yy KOMIUIEKCI 13  3alpoBaPKCHHIM
KOPOTKOTEPMIHOBUX (0 OJHOTO POKY) «IOAATKOBUX KaHIKYyJD» Jep)KaBa 3MOXKE
30UTBIINTH HAJAXOJKEHHS 10 OIOJIKETY 1 JIerajli3yBaTH Ta 3aXMCTUTH 3HAYHY KUIbKICTh
PE3UIEHTIB YKpPAiHU, K1 (DAKTUYHO 3/IIACHIOIOTh TaKy HISIbHICTb.
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