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CLHTIEM €KOHOMIKU | mopaieris

VY CcyuacHuX KPU3OBHMX YMOBAX TOCMOOAAPIOBAHHI MNCPCA BITUM3-
HSHUMH Y0 €KTaM¥H TLANPHEMHHITBA TOCTATH HOBL npodiemu,
OB’ A3aHI 3 HacnigkamMu (PIHAHCOBO-SKOHOMITHO! KPHM3H T MOMITHY-
HOIO HecTabIIBHICTIO B VI{pa’l’Hi Kl HOCATE FOCTPHH 1 3arpOsTHBHI
XAPAKTCP, TOMY, BLANOBLAHO, [ 3arposu (pmaﬂcosm Beanc ovh ex-
TIB NIANPHEMHULTBA CTAKTH DCALBHIIHMH 1 HC6L3HU~[H[].I.[I/IMI/I

[Mpobnewvi 3abesneuenns GIHAHCOBOI Oe3mekH CvO exTIB TIiI-
IMMPUEMHHLITBA TIPHUCBIYSHA JOCTATHA KiHbKiCTb Tpane BiT‘-]P]?)HHHH,\’
HAVKOBIIE. 30KPEMAa MeTOIUYH]l achekTH JOCILTKVBATH Takl BUESHI-
exoHoMicTH Kk A. Beprva. B. Kapkasuvk, T. Kyvsenro. HO. Kpakoc.
H. Cepux. JI. Joucuw. H. Bawcuko. I Braux., I Anexcanapos,
0. Opaosa. A, Tonosan, O, Iaacrve, A, €nidanos, K. Iopsaera
TA IH.

Bucoko oLiHIOIYH BKAAT BHIE3A3HAUEHIX aBTODIE V BUDIIIE HHA
MUTAHL OIIHKH GhiHAHCOBOI OesmekH ¢vO €KTIB NMIANDHEMHHLITBA.
CJLA 3A3HAYKMTH IPO 00 €KTHEAY HCOOXIAHICTL NOJANBIIOTY Y A0CKO-
HANCHH MCTOAHYHOTO IHCTPYMCHTAPIKO (h1HAHCOBOIL OC3meKku.

Ha ocHOBI aHanmi3y T4 BUBYSHHS HAYKOBO-(paxoroi miteparypw 3a
BKAZAHOI0 OPOOMEMATHKOK HAMHE GVIIO HAJAHO TmepeBary HavKOBiﬁ
nosuuil A. M. Bepryn, gka posrnaaae (hiHAHCOBY Oe3MeKy ¢y0 exTa
nmnpueMHuuTBa K IHTCFpaJIbH\ XAPAKTCPHCTUKY HOro 34aTHOCTI
NPOTHCTOATH ICHVIOMMM 1 BUHUKAIOUMM BHYTPIIIHIM i 30BHIIIHIM
HeOEANeKaM | 3arpo3am, CIPOMOKHOCTI CHCTEMH \npaBﬂHHn sabes-

TIeIYBATH H m;[TpHM\BaTH (l)lHaHCOB\ plBHOBarV CTIHKICTD, THTATO-
cnpouomHme Ta MKBIOHICTE B MOTOTHOMY 1 MEPCIEKTHBHOMY
nepiogax [1].
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¥ 3p’s3Ky 3 uuM, BLAaa0ud HancxkHe 1opodky B. Kapkasuyika [2]
030 MCTOIHKH OLIHKM 1 IPOrHO3YBAHHA PLBHA (PIHAHCOBOT OCRICKH
HLANPHEMCTBA, 34 SKOK) ABTOD IMPONOHYE MHOMUHY MOKA3HHKIB, LLO
BH3HAYAKOTE (PIHAHCOBY QC3NCKY NUANPHEMCTEA TIOMITHTH HA B
rpyii (HakTopu BHYTPIITHBOTO CEPEIOBMINA, K BITOOPAKATH
BILTHB Pe3YABTATIE FOCHOJAPIOBAHHS HA piBeHb (iHAHCOBOI De3MeKH
Ta (AKTOPH 30BHILIHEOTO CEPEJOBHINA, Kl 3VMOBICHI BILTHBOM
30BHILIHBOTO CCPCIOBMILA 1M0J0 MANPHEMCTBA 1 XapaKTCPU3VIOTh
YMOBH, B KUX (YHKUIOHVE MLATPHEMCTBO) BBKAEMO HCOOX1MHMM ii
VIOCKOHAICHHS 3aMIHOK adCOITOTHUX TIOKAZHUKIE (DIHAHCOBO-TOC-
MOAAPCHROT TSLTRHOCT! T ITPHEMCTRA HA CHCTEMY BITHOCHHX TIOKA3-
HHKIE, 0 BlI0OpaKaioTh PiBeHb 3araibHoi eeKTHBHOCTI (hiHAHCO-
BOTO MEHETKMEHTY HA MAMPHEMCTEI, TLIATOCTIPOMOMKHOCTI Ta
thiHaHcoBOI CTIHKOCTL, ALM0BOI AKTHBHOCTI T4 PUHKOBOI CTIAKOCTI.

Knacudikaiy BHYTPLUIHIX NOKAZHHKIE ikl Oy1o obpano ang
OiHKK  piBHA  PiHAHCOBOT OE3NEKHW T ANPHEMCTBA HABSASHI B
tad1 1.1

Tabauusa 1.1 — Knacudikauia BHYTPiLIHIX NOKAZHUKIB OLIHKH
piBHa (inaHcoBOl Oe3nexH cyd’eKTIiB
MANPHEMHHITBA

[TOKA3HHUKN OUIHKH PiBHA YIIPABIIHHS
Xy —peHTAOCABLHICTL BIACHOTO KAMITANY,
[MoKAZHHKH QUIHKN NIATOCTIPOMOKHOCTI
Ta (pIHAHCOBOI CTIHKOCTI:
X5 — KoepImi€HT MOTOMHOT TiKBI ZTHOCTI:
X5 — rociuient abcoOTHOT N KBIAHOCTI;
BryT- [ Xy~ cniBeiaHOmCHH: KpCAMTOPChbkoi Ta acOiTopebkol 3abop-
pilnHi | TOBAHOCTI

[Toka3HHKH OIIHEY JUTOBOI AKTHBHOCTI;
X5 — xoefpiieHT 0BOPOTHOCTI AKTHBIE;,
X — kociuieHT 0DOPOTHOCTI 3amacis

ToKA3HMKH OLIHKH PUHKOBQT CTIA KOCTI:
X- — Koe(hiIl€HT aBTOHOMII,
Xg — koefpiuieHT (piHAHCY BAHHS

[ererpanpHul MOKASHUK PIBHA (IHAHCOBOI Oes3MeKH TAIpPH-
€MCTBA HA OCHOBI 3HAYEHb KOXKHOTO TOKA3HHKA PO3PAXOBYETBCA 32
thopmy 1010
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}1 :yl; «1,2: e J"'m' (1)
AC Vi;... Y, — HOPMOBAHC 3HAYCHHA (PIHAHCOBOTO MOKAIHHKA:
A — 3arajibHA KUIbKICTh MOKA3HHUKIB, SKI XAPAKTCPHM3VIOTh (PIHAH-
COBY 0€3MeKY M AMPUEMCTBA (71 = 8)_.,
{ — HOMEp 9acoBoTO TIepioay (f = 8):

3uauenns piBHA (QiHaHCOBOI OE3MEKH MAMPUEMCTBA V KOMKHHM
MOMEHT wacy Oyie ACAKUM YNCIIOM 3 npovikky |0, 1]. l‘lpn LIBOM\
YAM BHIUC 3HAYCHHA IHTCTPANBLHOTO nokashuka Y, Tum Oiabw
(blHElHCOBO CTAOIMEHNM € MANPUEMCTRO (BUIIUE piBeHE (DIHAHCOROI
Oeanexn) [2].

Ilepesaroro Takoro maxoay € Te, Wwo 3a AOMOMOTOIO HOPMYBAHHS
3HAYEHE TTOKAZHUKIE, 4Ki BILTHBAIOTE HA (piHAHCOBY Oesmexy cvh ek-
TiB Hl,E[l'IpI/IEMHI/ILITBEl VHHUKHEHO HpO6‘[6\II/I BHAHAYUECHHS BIUTHBY LIHX
thakTapis, MOB M3AHOT 3 PI3HAVM VACIITAdaAMH 3HAUCHD TTOKAZHHKIE,
Kpm TOrO, PC3YABTATH TAKOTO aHam3y MOMYTh BUCTYNATH 1H(OP-
MALIITHOIO GA3010 AMIs MPOTHO3YBAHHS PIBHA (hiHAHCOBOI OE3MEKH HA
KOPOTKO 1 JOBrOCTPOKOBY TIEPCTISKTHRY.
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[MiaprmmeHHs (l)lHaHCOBOI CTIHKOCTI MANPHEMCTBA € CKIATHUM
MPOLCCOM, SKUA PCami3veTscs NOCTYnoBo. CamMe TOMY [PONOHYEMO
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