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B oreuecTBeHHOM 3KOHOMHYECKOH TEOPHH NPAaKTHYECKH OTCYTCTBYIOT OOCTOATEIHHBIE
HCCJIEIOBAHASA 10 COBEPIICHCTBOBAHHIO CHCTEMBI OyXraiTepckoro ydera H aHaIH3a
(uHAHCOBBIX Pe3yMBTAaTOB IOCTHHHYHONO XO3fHCTBA B COBPEMEHHBIX YCTOBHSX PA3BHTHS
TYPHCTHYECKOH HHJ[YCTPHH.

IlocTpoeHHe pBIHOYHOH MOJENH OKOHOMHKH OOYCIOBIMBAET HEOOXOIUMOCTE
riry6oKoro McciieloBaHUsA CHCTEMBI YNpaBieHns (HHaHcaMu npeaupustuil. Bexymee Mecto
B HHBAHCOBOM 00ECIIEUCHUH UX JEATEIBHOCTH IPHHAICKUT puOsUTH. OH Hauboee MOIHO
XapakTepusyeT 3(QQEKTHBHOCTh XO3fHCTBEHHOH JNESTENLHOCTH MpPEANpUSTHH H HX
(HHaHCOBBIE BO3MOXHOCTH.

IIpubbuTs 3HAYHTENBHO BIHAET HA BEIHYHHY (DHHAHCOBBIX PECYpPCOB IOCYAapcTBa, B
YaCTHOCTH, OIO/DKETHBIX PECYPCOB H (HHAHCOB CyOBEKTOB XO34HCTBOBAHHSA, YTO OTPAXKEHO
Ha pHc.1.1. OH XapaKkTepH3yeT SKOHOMHYECKHE H COIMATBHEIC IPOLIECCH] M SBJICHHS, BIASET
Ha onpeJieieHHe O0OIEe3KOHOMHYECKHX NPONOPIHii, ypOBeHb (PMHAHCOBOro oOecIedeHHus
00IIECTBEHHOTO MIPOH3BOJICTBA, TEMITbI HAKOIUICHHS .
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~I ®HHAHCOBBIE PYCYPChI [‘

[QHHAHCOBAH CHCTEMA I

Puc. 1.1. IIpubbUle Kak HCTOYHMK (PHHAHCOBBIX PECYPCOB IPEANPHHUMATEIBCKUX
CTPYKTYp H rocyapcTea

B3auMoCBs3b IPHOBUIA ¢ MAKPOSKOHOMHYECKHMH T0KA3aTe/ISIMH IOJIHO OTPAXEHO Ha
Beex craquax aprmkeHns BBII: npu co3anuy, pacnpe/ieieHUH M HCTIOIb30BaHAH.

Co3aHHEIH BO BCEX CEKTOpPaX 3KOHOMHKH NMPHOBUIb SBJISETCH BaXKHBIM 0006maromumM
¢unancoBeM mokaszareneM. Ha MakpoypoBHe MPHOBLIL - 3TO OJMH H3 PHIYAroB pealH3aluy
PETYIATHBHBIX (YHKUHMH TOCyapcTBa M OJEMEHT CHCTEMbl BIMSHHS Ha YBEIHYCHHE
COBOKYITHOTO CIIpOCa B YCIOBHSX JKECTKHX OIO/DKeTHBIX OrpaHuyeHni. OH CTaHOBHTCS
KaTaIM3aTopOM SKOHOMHYECKOTO POCTa H CTPYKTYPHOH MEPECTPOHKH BOCTIPOH3BOACTBEHHBIX
(baKTOpPOB 3KOHOMHYECKOH CHCTEMBL.

Ha ypoBHe npeAnpHsTHS IPUOBLTL - GUHAHCOBBIA KaTeropus, OTPaXaromas pe3yIbTar
XO3SMCTBEHHOM JESATENHHOCTH IPEANPHATHS, XapakTepu3yeT 3((HeKTHBHOCTh IPOM3BO/CTBA
H B KOHEYHOM CYETE CBHIETENbCTBYeT 00 00beMe M KauecTBE INPOU3BEIEHHOH ITPOAYKIHH,
COCTOSHHE TIPOH3BOJUTENBHOCTH TPY/AA, YPOBEHb ceGecTOMMOCTH . OTHOBPEMEHHO NPHOBLTH
BIMAET HAa YKpeIUICHHEe KOMMEpPYECKOTO pacyera, MHTEHCH(HKALMIO HPOH3BOACTBA IIPH
060l dopme cobeTBeHHOCTH. OH SBISCTCS HE TONBKO HCTOYHHKOM OOECTIEYCHHS BHYTPH-
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X035 CTBEHHBIX MOTPEOHOCTEH NPEMIPHATHI, HO H HCTOYHHKOM (DOPMHpPOBAHKS GromEeTE M.
PECypcoB rocynapcTaa .

DopMHPOBAHHA H HCIONIB30BAHMS IPUOBUTH B YCIOBHSX PHIHOYHON SKOHOMHKH HMeeT
con ocobenHocTH. CerofHs B O3KOHOMHKE YKpaWHBI BONPOC MOJNy4YEHHs NPHONTE =
HOBRIMEHAA 3((EKTHBHOCTH IIPOM3BOJICTBA BEChMa aKTyalbHEL bBoiee 45 mnpomesmos
IpeanpHATHI paboTaloT yOBITOYHO.

Bcee 310 06ycnoBnuBaeT HeO6GXOMUMOCTD YTIyOI€HHOTO HCCIIE/IOBAHMS TEOpETHISCa=.
OCHOB ()OPMHPOBAHMS W pACIpENeNIeHHs NPUOBLIH, €ro BIMSHHSA HA TEMIBl W NpOHOpms
00IECTBEHHOT0 BOCIIPOH3BoicTBa. Ha COBpeMEHHOM 3Tare HeOOXOMHM KaYECTBEHHO Hossat
HOJXON K TEOPETHYECKOMY OCBEIICHHS M IPAKTHYECKOro 0OOCHOBAHMS PEKOMEHIAmms me
aKTHBH3allMH POJIH NPHOBUIH B SKOHOMHYECKON CHCTEME, B YaCTHOCTH, Kak OCHOBEI DassEmas
CyOBEKTOB IIpeANPHHAMATENECKON JEATETEHOCTH.

CoBpeMeHHas: HKOHOMHKA - HPOMYKT JOJrOCPOYHOTO HCTOPHYECKOTO Da3BHTES &
COBEPIICHCTBOBAHMS PA3JIMUHBIX (POPM OpraHH3alUK SKOHOMHYECKON JKH3HH KaK Ha yposss
obmecTBa, Tak ¥ Ha YpPOBHE NEPBHYHOTO XO3gHCTBYIOmEro aneMenTa. IIpu 3ToM cospessss
Hasd SKOHOMHKa OONBIIMHCTBA CTPaH MHpa SBISETCS PHIHOYHOM, a Ipoliema momy=cems
NpUOBUTH 3aHMMAaeT LEHTPaJbHOE MECTO B CHCTEME PHIHOYHBIX OTHOIICHHH. Kosessa
VKpanHa He MOXET HOBTOPHTH 32 KODOTKOE BpEMs TOT €CTECTBECHHBIM, B3aMMOCEEIas &
5KOHOMHYECKHM H CONHAIBHBIM IIPOrpeccoM OOIIECTBAa IyTh, KOTOPHIH IpOmen pesses
3amama, mOTOMY YTO OH B IIEPBYIO O4epelb IO/DKEH YYHTHIBATh BCE HAHOHANESSSE
TOJTATAYECKAE, SKOHOMHYECKHE U IPYTHE OCOGEHHOCTH HCTOPHYECKOTO PA3BHTHS CTpasss.

B Takux TpyAHBIX YCIOBHSX IIyOOKOro 3KOHOMHYECKOro, (DHHAHCOBO-KpeamT=ms.
TOIUIHBO - CBHIDBEBOM, 3KOJOTHYECKOM M JPYrMX KpPH3HCOB, IPOM3OLICAINHX HNEpemas
rOCy[apcTBa K pealbHOMY PBHIHKY (@ He CIEKYJISTHBHOM NepenpofaXd TOBapOB) MPOHCKOmES
4pe3BbrdaliHo Tsokeno. IToaroMy mpocTo HeoOXOIMMO TINATENBHO H3y4aTh BCE Cymess-
BYIOIIHE 5KOHOMHYECKHE TEOPHH H KOHIIEIIHH, YTOOBI ONIPEENUThH CBOIO MOJIENH NEpEnams.
Sto Tpebyer Gompmoro o6beMa 3HAHMH 1O OCHOBHBIM IIOJHTIKOHOMUYECKHX KaTeropms.
Cpe/Id KOTOPHIX BaXKHYIO POJIb HrpaeT GMHAHCOBEIM pe3ynbTaT (IpUObUIE).

C KkayecTBEHHOH CTOPOHEI NpPHOBUIb - 3TO HPEXIE HpeBpalleHHas (GopMa mpese
BOYHOIO IMPOJYKTa M IpubaBouHON crouMocTH . TepmuH " npespamenHas Gpopma " ossasses
9TO NPUOBUIH CKPHIBAET HACTOSIIEE MCTOYHHK BO3HHKHOBEHHS M CO3ACT BICHYAT/ICHES, =un
y4acTHe B €ro NOSBJICHUH IPHHEMAIH HE TOJIbKO pabOTHHKH, HO H CPE/ICTBA IPOH3BOACTSE.

VimMeHno Tak yTBEpXKIAIOT 3amajHble S5KOHOMHCTEI, HAYMHAs C TEOPHH TpeX Qaxtopes
NpOM3BOZCTBA. PaGOTHMKH Ha COBPEMEHHBIX NPEANPHATHAX - €CTh HE TOJNBKO Hacwsmes
pabOTHHKH, HO M BIANENBIB, KOTOPHIE YIPAaBISIOT STHMH NPEMNPHATHIME. DBscamee
MEHE/DKEphl KOMIIAaHWH CaMH YaCTHYHO CTAHOBATCS BJIAJENbIAaMH KOMIIAQHHHN, BHIIOMEES
¢bysxnuE ynpasneHus, y4acTBYIOIEX B (D)OPMHPOBAaHHH BHOBH CO3[MAaHHON CTOHMOCTH.
HoJTydas IUIaTy 3a CBOM TpyJ, Kak M3 HEOOXOAMMOro, TaK M C JOIMOJHHTEIHHOIO MPOXYKTA.
ITosToMy ¢ XadecTBEHHOH CTOPOHBI Kareropus "NpUOBUIE" TakKe BBIPAXAET OTHOIIECHHUS
MeXIy cOOCTBEHHHKAMHU CPEACTB IMPOM3BOJCTBA H HAEMHBIMH Pa0OTHHKAMH IO IIOBOAY €ro
CO3JIaHHS H IIPACBOCHHS.

JIOXOXHOCTH IPEIPHATHA CIEAYeT PacCMaTPUBATh B ABYX OCHOBHBIX H3MEPEHHUSX: BO-
NEPBBIX, KaK MOXOOHOCTh BCErO0 IPEJNpPHATHS OTHOCHTEIFHO BCETO aBAHCHPOBAHHOTO
KalHTaja, BO-BTOPBIX, KaK JOXOIHOCTh H3rOTOBJIEHHS OTACILHON IIAPTHH TOBAPOB, OKa3aHHs
yeayr. IlocnenHss H3MepsieTcss COOTHOIIEHHEM MpPHObUIM U ce0EeCTOMMOCTH OIpe/eeHHOM
IDapTHA TOBAapOB, OKa3aHus ycuyr. OOm@as NpuOBUIEHOCTE NPEANpPHSTAS OIpPEeAEIIeTCs
HOPMO}# NTpHOBITH.

B pa3BUTBIX CTpaHaX MMpa HOpMa M Macca NpUOBUIM SBISETCS IJIABHOM IEJBIO
npeNpHHEMaTeNel 1 KpuTepreM 3¢ dexTuBHOCTH paboThl. CpenHss HopMa NpuOBUIH KpyTl-
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HBIX TOCTHHHYHBIX XO035HCTB cocraBiser okoyo 12 % [9]. Ero BenuumBa 3aBHCHT OT CKO-
pocTH 060pOTa IMPOM3BOICTBEHHBIX (OH/IOB, CHHXKEHHS Ce0ECTOMMOCTH NMPOMYKIHH, POCTa
TIPOH3BOJUTEILHOCTH TPY/a, BEIMYHMHBI CO3JAHHOrO NPHOABOYHOrO MPOXLYKTA H APYTHX
(baxTopos.

Jlnst viccrneioBaHUs 5KOHOMHYECKOH CyIHOCTH MPHOBLIH , IENIecO00Pa3Ho paccMOTPETh
pOLECCH HOPMUPOBAHHKS , ABHIKCHHS H PAcIpeeIeH s IPHOBLIH , €T0 (YHKIUH , HCTOPHIO
Pa3sBHTHs KOHIENIMH NPUOBUTH, HCTOPHYECKOE Pa3BATHE ydeTa (DHHAHCOBBIX PE3YJIBTATOB ,
COBPEMEHHOE NOHHMAaHHE M IEPCNEKTHBBI Pa3BUTUS KOHIENIHA NPUOBLIH, METONOIOTHIO
onpezieNicHNs NPHOBUIH B YKPaHHE H B CTPaHaX C Pa3BUTON PIHOYHOK SKOHOMHKOM .

Ipo©neMbl NPOUCXOXKACHUS NPHOBUIH, €0 CYIIHOCTD 3aHUMAIOT O/IHO U3 BaXKHBIX MECT
B IIpOIECCe M3y4eHHs JKOHOMHYECKHX SBICHHH. YueHble- 3KOHOMHCTHI Pa3HEIX BPEMEH
MHOTO BHMMAaHHS YJE/SUIM mpobGieMaM, CBS3aHHBIM C KaTeropued mnpubeum. s Gonee
rIy6OKOro HCCIENOBaHHA HEOOXOMMMO IOApPOOHEe OCTAaHOBUTHCS HA HCTOPHYECKOM
Pa3BHTHH KOHIIENIIHWH NPHObUTH , KaK (HHAHCOBOTO pe3yJibTara .

IocnenoBaremn MepkanTuamsMa B XVII - XVIII Bekax cuurainm, 4TO NOpHOBUIL
cosznaercs B chepe oO6MeHa IMyTeM IPOJIAXKH TOBApa BHIIE CTOMMOCTH; MO3/(HIE MEPKAHTH-
muctel (T. Men, A. Ceppa) BBICKa3BIBAIH MHEHHE, 9TO MCTOYHHKOM OOraTcTsa SBISETCH
BHENIHAS TOPIOBIA, OTCIO@ - HEOOXOAMMOCTh DasBHTHS IPOMBIIUIEHHOCTH C IIENBIO
YBEJIMYEHHUS! IIPOU3BO/ICTBA IPOAYKIHH Ha AKCIIOPT.

[pencraButenu ¢paniy3ckoi mkonsl ¢u3nokparoB (XVIII Bex) yTBepkaanm, 910
nprOBUTE co3aeTcs B pou3BoACTBEeHHON chepe (D. Kens), oxHako OHH OIMHUO0YHO CUNTAIH
€JUHCTBEHHON IIPOMU3BOJUTENIBHOM OTPACHBIO CENBCKOE XO3AUCTBO, €AMHCTBEHHOM (opMOit
npubaBOYHOro MPOAYKTA B HAX BEICTYHAJIA 3eMeNbHAsA PEHTA, a IPUOBUIH H IPOLEHT - TOIBKO
€e YacTH.

Mlomnannckuit yyensni Anam Cmut B xmure "HccrenoBaHne HpHpOAB! M NPHYHH
Gorarcrea HapooB" ( 1776p. ) pa3BuII TPY/IOBYIO TEOPHIO CTOMMOCTH, IO KOTOPO# MpHOBUIL
- IPOAYKT TpyZAa pabodmX, IPHCBaHBAETCs KAHTATHCTOM: " ... CTOHMOCTB, KOTOPYIO paboune
NpubaBISIOT K CTOMMOCTH MaTepHaJIOB, PaclafiaeTcs caMa ... Ha JIBe YacTH, M3 KOTOPBIX OfHA
HJIET Ha OIJIaTy UX 3apaboTHOM IJIATHl , @ BTOpas - Ha OIUIaTy NPHOBUIH NpeATpHHAMATE)Is Ha
BECh KANHTAJ, aBAHCHPOBAHHBINA B BH/IE MaTepHaloB u 3apaboTHOH miuartel. "Hapsagy ¢ atam
OH CYHTAaJI, YTO IIEPBOMCTOYHUKAMH JIFOOOT0 0X0Za SBNAeTCs 3apaboTHas IIaTa, NPHOBUIb U
peHTa.

VY aHrmiicKoro SKoHoMHCTa JaBuaa Pukkapuo upubbuis # 3apaborHas IiaTa - HE HC-
TOYHHKH, & COCTABJISIONIHE CTOMMOCTH, CO3/{aBaeMOH TOJIBKO TpyAoM. OfHAKO OH CMEeIIHBA
OHHMAaHHe MPUGABOYHOM CTOMMOCTH C € 0COOBIMH (hOpMaMH, B YACTHOCTH C NIPHOBUIBIO.

OcHoBaTeNb HEOKIacCHIecKol OypixyasHoii sxoHoMuyeckoit Teopuu JK.B. Cait cunran
KanmuTal - MPOAYKTHBHBIM: KaXKIbli M3 (akTOpOB MpOHM3BOACTBA (KamuTal, TPYA H 3€MJA)
CO3/Ia€T CBOIO YacTh Aoxoja . Kamuran MPHHOCHT KalHTaJMCTy NPHUObLIb, 3eMJIS IPHHOCHT
3eMIIeBNafEeNblly PEHTY, a TpyA paboueMmy - 3apaGoTHYIO IUIaTy; KaXKABIA wWieH obmecTsa
[OJIyYaeT 10 CIPABEUIMBOCTH H SKCIUTyaTallus B 3TOH CXeMe OTCYTCTBYET.

Ocoboe MecTo B pa3BuTHH TeOpHH Npubsum npuHaiexut K. Mapkcy. ITo ero ydgenuio
IPOM3BOJUTENBHBIA TPYJ HENHTCS Ha HEOOXONMMYIO H JIONOJHHTENbHYIO. Co31aHHbIH
Tpy/IoM paboYero MpOAYKT TAaKXKe pacupefiensercs Ha HeoOXOMUMBIH ¥ NpHOaBOYHEIH, a ero
CTOMMOCTS - Ha CTOMMOCTB HEOOXOAUMOTO IIPOYKTa H JONOIHATENbHYIO CTOMMOCTS .

Tpyx - eIMHCTBEHHEIH TOBAP, CTOMMOCTH KOTOPOTO IIPEBHIIIAeT PACXOBI Ha €ro NpHob-
peTeHue. PealpHYI0 CTOMMOCTH TpyZa COCTaBJIAET NOXOX NPEANPUHHUMATENS OT MPOAKH
nponykra. 3apaboTHas IUIaTa MOKPHIBAET JIMIIL YacTh 3aTPaT Ha BOCIHPOH3BOZACTBO pabodeit
cunpl. Tak KAaUMTAIMCT MOTy4aeT IO TPYAy HOOaBIeHHYIO CTOMMOCTh. COOTHONIEHHE
npu6aBOYHOM CTOMMOCTH M IIEPEMEHHOr0 KamHTaja SBISETCA HOPMOM 3KCIUTyaTalHH.
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Kamaramactideckuif npuObLTh - IMepeBOIUIOMmeHHH Gopma npubaBouHOM cromMocTd. OHa
co3/1aeTCs B MPOHU3BOJCTBEHHON c(epe HEeOIUTauyeHHBIM TPYAOM pabodero M MpoSBISAETCH B
NpOIlecCce peaTi3alliy CO3JaHHOrO MPOIYKTA .

K. Mapxc noapo6HO rccnenoBan Mexanu3M Ipeobpa3oBaHus IPUOABOYHON CTOMMOCTH
B YHCTBI JIOXOJ H DOpHOBUIG B YCJIOBHSX KANUTAIMNCTHYECKAX IPOU3BOACTBEHHBIX
OTHOIIEHHH. P51 SKOHOMHYECKUX KaTeropHii, B TOM YHCIIE ¥ MPUOBUIH , KOTOPEIE OTPAXKAOT
obImmpe MOMEHTHI 000ro MPOXU3BOCTBA, €ro 0OIIYI0 MaTepHATEHYIO OCHOBY , COXPaHSIOTCS
IIPH IIePeX0Jie OT OJJHOM SKOHOMHYECKOH (opMamuu K JApyroi: " ... €ClIH CHATH ¢ 3apaboTHOM
IUIaTHI, KaK ¢ JOMOMHHTENBHOH CTOMMOCTH, ¢ HEOOX0JUMOr0 TpyZa KakK H C JOIOIHHTEIBHOIH,
crienHIECKH KauTaTACTHYECKUI XapaKkTep, TO OCTAIOTCS yXe He 3TH (OpMBI, a JIHIIb UX
OCHOBEI, 00IIHeE Ui BceX 00IIECTBEHHBIX CIIOCO00B IPOU3BOICTBA ."

WUrak, npubaBoyHasi CTOUMOCTS NPEBPALIAETCS B IPHOBUIL NPU BHIIOIHEHUH CIIEIYIO-
IIMX YCJIOBHM: HaIH4YAe COOCTBEHHMKOB, KOTOpHIE HANPABIIAIOT HAKOIUIEHHBIE CPEICTBA HA
paciiupeHHe IPOU3BOJCTBA, a He JUIS COOCTBEHHOTrO MOTPEOICHNS; BOSHHKHOBEHHS JEHEX-
HOTO 3KBHBAJIEHTa CTOMMOCTH; BO3HHKHOBEHHS TOBApHO -JICHEXHBIX OTHOINCHWM, peryid-
PYEMBIX 3aKOHOM CTOMMOCTH .

JlomonHUTENbHAsT CTOMMOCTE CO3/IaeTCsl B IpoOIiecce MPOM3BOJCTBA , a IPEBpalleHHe
CTOUMOCTH NPHOABOYHOrO MPOYKTa Ha NPHOBLIH IPOUCXOAUT HA CTAJUH peanu3anuu. Pakr
[OJyYeHHsA IpHOBUIM B COCTaBe BEIPYYKH OT peai3allid 3aBepIIaeT IIPOLECC ero
(hopMHpPOBaHUS Ha IPEANPHATHH.

Takum o6paszom, paccMOTpeHa HCTOpHs (GOPMHPOBAHHS MOHMMAHHSA KaTETOPHH IIpH-
OBUIH OT NOKANHTAIMCTHYECKOTrO K "HmepeBOIUIomeHuit (opMBI CTOUMOCTH" 00yCI0OBIMBAET
U3MEHEHHE MO/IX0/Ia U K Yy4eTy ()UHAHCOBBIX Pe3yJIbTaTOB JAeSTENbHOCTH XO3SHCTB.

JIyka ITagomn B «Tpaxrare o cuerax u 3amucsax" (1494p.) pekoMeHIOBaJl OTKpHIBAaTh
BCE CYeTa 3alMChI0 Yepe3 cueT Kamutana. OH BBIIENHI cyeT NMpHObUIEH W yOBITKOB, HO HE
NPHAJ eMy CaMOCTOSTEIEHON QyHKIHH.

[Mpubsuth paccMaTpUBaICS MM KaK YCIOBHE CYINECTBOBaHHS KyIIa, a HE CPelCTBO
oforamienus, T0 ecTh NMpHOBUIL BhICTymaeT ¢opMoi omnarst Tpyaa. Ero HacraBmmk JI. b.
Ans0epTH Jan YHCTO KalWTAIHCTHYeCKOe OOBsICHEHHs NpHObUIM: "... AKT NpOAaxH -
TOPrOBEIA IpoIecC: Thl MPHHOCHIIG HOJB3Y IOKynaTemo, a ce0s BO3HArpaXkJaeT 3a CBOH
TPy H mOJIy4yaenss npemuto. Takum 06pa3oM, ThI IIPOJaeIib He TOBAp, a CBOH TPy, 3a TOBAp
THI IIOJIy4Yaeib JIeHbTH, @ 3a CBOM TPy - JOIOIHHUTEIFHOe BO3HArpaXx/ieHue. "

Jlyxka Ilauonu cuuran HeoOxoqumeM " ... RO RCeX KHUTAX OTKPRIRATE OTNENLHKIE CUETA
IO pacxoyaMm, oOBIMHBIX ¥ Ype3BEMANHBIX , @ TAKXKe JUIL IOXOJOB M PacXof0B ¥ ONHH CYET
U mpuObUIel M yObITKOB. OTKpHITHE 3THX CYETOB HEOOXOIMMO VIS JOGOro TOProBOTO
HpEANpUATHs, 9TOObI BCerJa MMETh 3HAHHS O CBOEM KalUTajle , M BIOCJIEACTBHM , IIPH
BBIBOJIE OCTATKOB, Y3HATh , KaKyto IpHOBUIL OT Aena. "

OH He 0co3HaBall 3HaUYCHHWE 3TOr0 cYeTa, He pazo0paics O KOHIA B METOAHMKE €ro
BezeHus. Tak, OH Ipejyiaral OTHOCHTH Ha cYeT MpUObUIeH W YOBITKOB Calb/I0 BCEX CUETOB
TOBapOB, HE OIOBapHBasi, YTO 3aKPHIBATH CJIElyeT TOJIBKO Pe3yIbTaTHBHBIE CUETa.

Jhx. A. Mackertu mosxe, B 1610 r., mokasai, 4ro cuet npubsuiel 1 yOBITKOB - Qrumman
cuera KanuTaia.

B 1721 roay Beimarommiicss npejcraBuTelb (paHiy3ckoi mkoisl ydera b.®. Bapemm
npesyiarajy KOHEYHBIH pe3ysbTaT oToOpaXkaTh Ha OJZHOM M3 TpeX CY4eTOB YOBITKOB M IIPH-
ObUteil, KanuTaia, 3aKmoynTensHoro 6ananca. B 1817 roxy U. C. Kune orpaxan KOHEYHBIE
Pe3yJIbTaThl Ha OTACIBHOM CUETE - peau3aLys .

Jpyroii anrnuiickuii ygeHsii Tomac BuinbTon paccMaTpuBai NpuObLTs Kak "H3MEHEHHE
B CTOHMOCTH, HO TOJBKO IO pealu3alHu’, yTBep:kJas, 4To OanaHC CONEPKHUT " KHHIKHBIC
naHHbE", a He peaJbHble LECHHOCTH, OLCHKA IPUOBUIM JOIDKHA CTPOHTHCS HA IIEPBHYHBIX
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NOKYMEHTaX M XpaHHTBCA B ydere K mpopaxe nennocreif. J[ns Kymepa crarem Ganamca
OTPKAIH pPEATbHYIO CTOMMOCTh HMYINECTBA, OOS3aTENBCTB W COOCTBEHHOCTH, a Mis
BunbToH 6ananc - omucanue HHQp U3 NEpBUYHBIX YHCE.

Heo6XomquMOCTh TOYHOrO IOHMMaHHs NPHOBUIM M AeGaThl BOKPYT 3TOrO BOIPOCA,
koHna XIX Beka, ObuH 00YCIOBIIEHEl HEOOXOAUMOCTBIO 3aKOHHOTO PaCIIPe/ICIICHUs CYMMBI
JoXoJla MeXIy aKnuoHepam. Jlpyroif 3aHHTEpECOBAHHOH CTOPDOHOW B 3TOM BOIpoce GBUIH
KpeIUTOpHl. 3aHIKEHHAss OLEHKa AaKTHBOB IIPHBOJMIA YOBITKA OT NPOJAXH aKIHif
aKI[MOHEpaMH, a KPEeAUTOph! OBUIH 3aCTpaxoBaHHI pe3epBaMH (QHPMEIL, a C JAPYro# CTOPOHEI
3aBBIIEHHAs OIEHKA IT03BOJIsLIa IEpeHecTH yOBITKY Ha MOKynaTesnei akuuil ¥ MOCTaBUTh MOX
yrpo3y HHBECTHIHH KpeauTopoB. ClemoBaTelbHO, NPHOBUIB M KalMTall MOTYT OBITH
PaCCYHTAHBI TOJHKO KaK BEPOSTHBIC BEIMYMHBI, OKA3BIBAIOIIHE OTHOCUTEIBHYIO HCTHHY H
HHKOT/a - abCOTIOTHOE.

JlanpHelnee pa3BUTHE KOHIENIUH MPHOBUTH OKA3aJI¥ IPENCTaBUTENH JBYX OCHOBHBIX
QHIJIO - aMEPHKAHCKUX IIKOJI - EPCOHAIMCTCKOM H HHCTUTYIHOHATMCTCKHX.

3a B3MVIAI0OM HEPCOHAIMCTOB IIPHOBUIL ABJIACTCS YAaCTHIO KANMTANA, CUeT NPHObUIEH H
yOBITKOB - 4acTh cdera Kamurtana. OHH MOKa3aIM pa3IdiYHble HCTOYHHKH (HOPMHUpPOBAHHUS
npHOBUTH - Kak OT IPOU3BOACTBEHHOM NeSTENIHOCTH IPEPUSTHS, TaK U 33 CYET H3IMEHEHHUS
KOHBIOHKTYPBI PHIHKA.

Otciofa ¥ pacmpejeneHre NPUOBUIA Ha ONEpPAalMOHHBIA (OT MPOH3BOACTBEHHOM
JIEATEIBHOCTH) ¥ (DMHAHCOBBIN (OT KOHBIOHKTYPEHI). IIepcOHANMCTEI ONpeIeNsIN ONepaHoH-
Hast TpHOBUIL KaK PeaTn30BaH JOXOM IPEANpPHSTHS, a PACXOJbl - KaK pacXo/Ibl Ha MONydeHHe
NpUOBUTH.

Poccuiicknii ydeHsI POIaxoBCKui OTAENHI MOHATHE GpyTTO- MPHOBLUIM ¥ HETTO -
npubbUH, GpyTTO- GaNaHca U HEeTTo - anaHca .

Hemenxmit yuensri B. Purep cumran, 4T0 NpHOBUIL OTYETHBIX IEPHOJOB HOCHT
YCIIOBHBI XapakTep, TAK KaK 3aBHCHUT OT METOJOJOTHH y4eTa M HE MMEET KOHKPETHBIX
5KBHBAJICHTOB B aKTHBe Oananca.

DpaHITy3cKHE yYEHBIE 3aMETHIIH, YTO C 3KOHOMHYECKOH TOUKH 3peHHsA NpHOBUIL -
pa3HAIA MEXIY NCHEXHBIMH NOCTYIUICHHSMH H PacXolaMH , ¢ XO3SHCTBEHHOH - pa3HOCTH
MEXJ[y MMYIIECTBEHHBIM COCTOSIHHEM HNPEINPHATHS HAa KOHENl M Ha HA4yalo OTYETHOrO
HepHo/a .

VuuThBas yKa3aHHOE, MOXKHO CHENaTh CleAyiolue BhIBOABL IlosBienue cueToB
KaI|TAaNa, JJOX0/0B H YOBITKOB IPUBEJIA K NOSBJICHUIO IBOMHOM OyXranTepuu. Mcnons30Barh
JIBOMHAsI 3aIUCh BriepBhle Havyay B Wtanmu. UtanesgHcKue yueHple- YYETIHKH CIMTAIH, YTO ©
MOMEHTA OTTPY3KH TOBapa y MOKyIaTesi BO3HHKAET 0043aTeNIbCTBO, a y IPOAABIa - IPaBo Ha
IIPHYMTAIOMIMECS JEHBIH, TO €CTh MPOAABEIl C MOMEHTA OTTPY3KH MOXKET CUHTaTh NPHOBUIb
MOJTy9CHHBIM.

DpaHIy3CKHE YYeHbIE CUMTAIM, YTO IPHOBUIBIO MOTYT OBITH TOJBKO JEHEXKHBIC
nocrymierrs. ToBapsl OTrpy)KeHHBIE HE ABISETCS IPOJAHHBIM , @ NPUOLUIL - MOIYYCHHBIM ,
T.K. OHH €lle He OIUTa9CHBL.

Uccnemys mpobinemsl (HOpMHpPOBaHMS ¥ HCHONb30BAaHHS NPHOBUTH NPEIIPHATHH |,
cienyer oOpaTUTh BHUMaHHE Ha TO, YTO Ha (PMHAHCOBBIE Pe3yJIbTAThI IIPEAIPHHAMATEIBCKIX
CTPYKTYp CyIIECTBEHHOE BJIMSHHE OKa3bIBaeT COBOKYITHOCTE (aKTOPOB , KOTOPBIE AEHCTBYIOT
OJITHOBPEMEHHO, HO He BCEr/Jja B OAWHAKOBOM HallpaBJIeHHH. Pe3yibTarhl Hay49HBIX HCCIEO-
BAHHH IOKA3HIBAIOT, YTO NMO3UTHBHOE B3aUMOJIEHCTBHE OJHMX (HaKTOPOB MOXKET OBITH CBE-
JIeHa K HyJIO HeraTHBHEIM BiusHHeM Apyrux [20]. [Tostomy n3MeHeHHe BEHYHHBI IPHOBLTH
B KOHEYHOM HTOre SBJISETCS PEe3yJbTATOM AeHCTBHS BceX (akTopoB, KaK BHEHIHHX, TaK H
BHYTPEHHHUX, IIEPBHYHBIX H MOTYHHEHHBIX, IOCTOSHHBIX HIIH BPEMEHHBIX. B obmem BHze, HA

BEJIMYHMHY IPHOBUIH BIIHAIOT JBE TPYIIIE! aKTOPOB:
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DaxTophl BHEIIHEH cpeibl (He 3aBHCAT OT ACSATEIbHOCTH MPENPHSTHS): KOHBIOHKTYpa
PHIHKa, YPOBEHb LIEH Ha CHIPhE H SHEPrOHOCHTEIH, HATOrOBask H aMOPTH3ALMOHHAS IIOJHTHAKA
rOCY[apCTBa, IPUPOIHEIE YCIIOBHS X03SHCTBOBAHHS;

BuyTpenHue (akTophl (3aBHCAT OT AEATEIHHOCTH CaMOro NpEINpHUsTHS): YPOBEHb
XO034HCTBOBaHHA, KOMIIETEHTHOCTh DPYKOBOJCTBa M PabOTHHKOB, KOHKYPEHTOCIHOCOGHOCTH
OpPOAYKIMH, YPOBEHb OpraHW3alldd IIPDOM3BOJACTBA H TpyJa, COOMIONEHWe NpHHLMIA
SKOHOMHH, COCTOSIHAE (PHHAHCOBOTO IIAHKPOBAHHA.

K BHyTpeHHHM ¢akTOpaM BIIMSHHS HAa BEIWYHHY NPUOBUIM TPEINPHATHAS OTHOCST
Takke 00beM peanns3anuy NPOIYKIWH, CTPYKTYPY BBIIyCKaeMOW IPOAYKLHH, ee ce0ecTou-
MOCTb ¥ YPOBEHb PeaTH3allHOHHEIX LEH.

IIpuGbUTE BEIONHSET TPH MOJE3HbIE QYHKIHH:

* BOCIPOH3BOJCTBEHHYIO, IIOCKOJBKY SBJISCTCS CBOEr0 poja CHTHAJIOM O TOM , TZE
MOJXHO OCYINECTBIIATh IIPEIIPUHAMATEIECKYIO IeATENBHOCTD }

* CTHMYJNHpYyIOLIee, TaK BBICTYIIaeT CTHMYJOM HHBECTHPOBaHHS pECypcoB B
[PEAIPHHAMATEIBCKYIO AESTETbHOCTD;

* KOHTPOJIMPYIOIIYIO, BeJlb CIIOCOOCTBYET MCIPaBJICHHIO OIMMOOK B IpEIPHHAMATEb-
CKOM JIeSTENIbHOCTH B CJIydae MOJIy4YeHHs: YOBITKOB.

Pasmep u coctaB ()HHAHCOBBIX pe3yJBTAaTOB 3aBHCHT OT OOJBINOrO KOJHYECTBA
(aKTOpOB, 3HaHKE O KOTOPHIX II03BOJISET LEICHAIIPABIICHHO YIPABIATh HX (OPMHPOBAHHEM.
C nenbio OrpaHUYeHHUS YUCIIA H BEIIENeHNs Hanboiee CymecTBeHHbIX IPH3HAKOB, KOTOPEIE B
NEPBYIO OYepe/h NOJDKHEI OBITH yUITEHBI B NPOIECCE MPHHATHS YIIPaBICHYECKHX PEIICHHH ,
(axTopsI HenecooOpasHo IPYNIEPOBATH 10 CIIEAYIONUM HAIIPaBICHHUAM: TaKHe, ONPEAEIIAr0-
IHe ZOXOABI M PAcXOfbl; BHENIHEH M BHYTpEHHEH cpeibl; 0OBEeKTHBHbIC (MaTepHabHEIE
YCIOBHSA NPOHM3BOACTBA) H CyObekTHBHBIE (3(Q(EeKTHBHOCTH yNpaBiA€HMS), IO BHIAM
IeSTeFHOCTH. DTO IO3BOJISET BBIBIATH TONBKO T€ (HaKTOPEI, KOTOPHIE CIEAYET yYHTHIBATh B
nporecce ynpasieHds (HHAHCOBEIME pe3yIbTaTaMH; PasfeNsaTh IPYIIIbl (pakTOpOB, BIHSIIO-
IUX HA pa3JIMYHEIEe BHIBI 0XO/I0B M JIEMEHTHI 3aTPaT; BBIACIATH IPYNNb! (akTopoB, KOTO-
phle 3aBHCAT M HE 3aBHCSAINME OT JEATEIBHOCTH NPEIPHATHS, ONPE/IeATh CTENeHb yJacTHs
PasNMYHBIX BHIOB JESTENBHOCTH NpEIIPHUATHS B HMTOTOBBIX IIOKa3aTesiX (DPHHAHCOBBIX
Pe3yJIbTATOB; OLEHUBATh BIHSAHHE (AKTOPOB, 0OYCIOBIEHHBIX 3((hEeKTHBHOCTEIO (HOPMHPO-
BaHWS M MCIOJIG30BAHHS MaTEPHAIBHO - TEXHWYECKOH 0Gaskl TOProBOro NpEAUPHATHA H
3(EKTHBHOCTBIO YIIpaBIeHYECKOH e TeIEHOCTH;

DHHAHCOBBIE PE3YJIBTATHI KaK IEb X03MHCTBOBAHHAS ABJISETCH Mepor 3O ()eKTHBHOCTH,
MI03BOJISIET BHIOPATh NPEANPHATHIO Hauboiee MpueMieMble HapaBJICHHA Pa3BUTHS.
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N.V.Rogova, S.S.Ribakova
Manfaat maliyya gostaricilori kimi
Xiilasa
Moagals galir istifada problemi va otel sonaye galirlorinin daha semarali istifadasine hasr olunub.
Osas golir anlayma hagqinda fimumilegdirilmis proses arzinda: iqtisadi kateqoriya kimi golirin sosial-
iqtisadi xarakterli sintezi; giymotlondirmo mexanizmi miiessiss menfost, haqglar1 vo maliyys
noticalarinin formalagmasi horokoti; miiessisonin aktivleri, kapital ve golirlilik xorc-fayda analizini
gostormak olar.

N.V.Rogova, S.S.Ribakova

Profit as financial performance

Summary

The article is devoted actuality of problem of the use of income, and increase of efficiency of
the use of income of hotel economy. In-process generalized basic going near understanding of income:
generalization of socio-economic essence of income as economic category; evaluation of operating on
an enterprise mechanism of forming of profits, charges and financial results; analysis of profitability

of the use of assets, capital and profitability of activity of enterprise.
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H.B. POTOBA,
KMm.H.

C.C. PBLIBAKOBA

IHonTaBckali yHHBEPCHTET YJKOHOMHKH H TOProB.IH
(Yxpauna, r. [Tonrasa, yn. Koeans, 3)

IIPUBbLIb KAK ®THAHCOBBIN PE3VJIBTAT AEATEJILHOCTH
NPEATNIPUATHS

Kniouessie cnosa: npubeins, purancoseiii pesynomam, 20CmuHu4Hoe X033Ucmeo
Agar sozlar: galir, maliyya naticalari, mehmanxana tasarriifat:
Key words: income, financial result, hotel economy

B craree paccmarpHBaroTCs KIaCCHYECKHE MOJAXOIbI K IOHUMAHMIO CYIIHOCTH H ak-
TYaIbHOCTH MCIIOJB30BaHUs MPUOBUIH, KaK (MHAHCOBOTO pE3yNIbTaTa JESTEIbHOCTH NMpes-
npuaTai. O606meHbI OCHOBHBIE MOAXOAB!I K MOHAMAHHUIO NPpUOLUTH , BIASHAE (AKTOPOB Ko
TOpBIe €ro GOPMHPYIOT H PacCMOTPEHO COLMAIBHO -3KOHOMHYECKYIO CYIIHOCTH HMpPHOBLIH
KaK 9KOHOMHYECKOH KaTeropHd .

B pabore paccMaTpuBarOTCS KIAacCHYECKHE INMOAXOAbI K NOHHMAHHIO CYHNIHOCTH
aKTYaJIbHOCTH HCIIONIb30BAaHUS NPHOBUIH, KaK (HHAHCOBOTO pe3yibTaTa JeSATCIBHOCTE
npenpusTas. O6061meHH0 OCHOBHEIE ITOIXO0/IbI K IOHUMAaHHUIO NPUOBLUTH BIMsSHUE DaKTOPOE,
KOTOphIe ero GpopMUpPYIOT M PacCMOTPEHA CONUATBHO-3KOHOMMYECKAs CYIHOCTH NpHOHE
KaK S5KOHOMHYECKOH KaTeropHH.

Cornacao Xo3sHCTBEHHOMY KOJEKCY YKpawHbl peald3alius LedH CO3JaHuS H Qy=Ex-
[MOHHPOBAHHE IIPENPUITHS IPOUCXOIHUT IyTEM BEJCHHS UM XO351HCTBEHHON JEATEIbHOCTE:
M3TOTOBJICHHE M peau3alys IPOAYKIHH, BBIIOJHEHHE pabOT WIH IPEIOCTABICHHE YCHyT
CTOMMOCTHOIO XapaKTepa, MMEIOIIMX LEHOBYIO OIpPEACICHHOCTh. Y CIENIHOCTh XO3SHCTBO-
BaHHUsA XapaKTepU3yeTcs INOCTH)KEHHEM ONpe/eNIeHHBIX 3KOHOMHYECKHX, COIHATBHBIX MM
HHBIX pe3ynsTaToB [ 2 ] .

IToxazarensiMi, XapaKTepH3YIOUIMMH 3KOHOMHYECKHE DPEe3yJIbTAaThl XO3AHCTBOBAHES
OPEINPASTHS C MO3UIMH UX CTOMMOCTHO# OLIGHKH, SBJISIETCS JOXO/ H NPHOBLIb.

ITpu6ruth, Kak S5KOHOMHYECKHH MOKa3arelb, MO3BOJIAIONIHN COYETaTh SKOHOMHYECKHEE
HHTEPECHl TOCYAapcTBa, NPEINPHATHA, KaK XO3siCTByomero cyOwekra, paboumx =
COOCTBEHHHKA IPEATPHATHS.

IMomoxuTenbHblii GUHAHCOBBIH pe3yibTaT - MPHOBUIL - SBISETCS TOW LEJbiO, pams
KOTOpoH paboTaeT WiHM MO KpaiiHell Mepe, JOJDKHO paboTaTh IpeanpHaTHe. B Benmumse
(HHAHCOBBIX pE3yJIHTaTOB HEMOCPEACTBEHHO OTOOPaXaIOT BCE AaCHEKThl JIEATENbHOCTE
XO34HCTBYIONIETO CyOBECKTAa: TEXHOJNOTHS M OpraHW3alis [POM3BOACTBA, CHCTEM:2
BHYTPEHHETO M BHEIIHErO YNPABJIEHHS, OCOOCHHOCTH NEATEIBHOCTH, KOTOPhIE OIpEASassor
KagecTBO M 00BEM IIPOW3BENCHHOTO IPOAYKTA, YPOBEHb CEe0ECTOMMOCTH, COCTOSHEE
IPOU3BOJUTENBHOCTH TPyZa U T.4. COBOKYITHOCTh 3THX ()aKTOPOB IPEBPAINAIOT NPHOBLIS B2
OCHOBHYIO JIBHKYIIYO CHJIy PBIHOYHOIO MEXaHH3Ma XO03SHCTBOBAHHA M OCHOBHOM HCTOYHEE
SKOHOMHYECKOTO ¥ COLMAIBHOTO Pa3BUTHS NPENPUATHUS ¥ TOCYIapCTBA B LIEJIOM.

Hccnenopanmio npoGeM ydera W aHanu3a (UHAHCOBBIX PE3YJLTATOB ACATEIBHOCTHE
pasNMYHBIX OTpaciedl yAeNsUld BHAMAHHE TAKHe OTEYECTBEHHBIE W 3apyOeXHBIC yUeHEE:
benyxa H.T., Epumona ®.®., Banyee B.U., I'mmwmukas JIL.B., Tonos C.®., Jlpypa K.
Jymanosa ., Kamuuna B.M., Kapnosa T.I1., Kopons C.5., Kpsuiop D.U., Jlnmsms
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