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PUHOK ®IHAHCOBWX NOCHYT

Bnaaucnas FTOHYAPEHKO
Onbra KNMMKO
ApTtem [MOXXAP

KPEIAHUTHI CIIIAKH
B YMOBAX ®IHAHCOBOI KPH3H

Oxapakmepu3osaHo ma npoaHanizoeaHo macwmab i HacnioKku HeeamueHoO20 enusy Cer
mosoi (hiHaHCOBO-EKOHOMIUHOT KpU3U Ha (hyHKUIOHYBaHHA KDEOUMHUX CnifoK YKpaiuu.

CsiToBa (hiHaHcoBa kpu3a, fka 3apoau-
nace i BU3pina y HeTpsix piHaHCOBOro CekTopa
CLIA, cyTTeBo BNNMHyNa Ha AiANbHICTL pPis-
HOMaHITHUX (inaHcosux ycTaHoB y HaraTbox
KpaiHax cBiTy. KpeguTHi Crinku € OAHIE 3 Halk-
nowunpeHilumnx ¢opm QiHaHCOBO-KPeaUTHUX
YyCTaHOoB. ¥ 3B'A3KY 3 UMM, AOCNIOXKEHHS BNSK-
BY piHaHCOBOT KpU3KN Ha BiANbHICTE KpeauT-
HWUX CMINOK € AOCUTb aKTyanbHOK HayKoBOW
i NnpykNagHo Npobnemor, sika CborogHi Wwe
He 3HanLNa HanexHoro BigobpaxeHHn y npa-
LAX BITYN3HSAHUX HayKOBLB.

AHanis ocobnneocTen, 3aKOHOMIpHOCTEN
i NPOrHo3yBaHHsA NOTEHUINHUX MacwTabis no-
LUMPEHHS KPU30BUX ABULL HA AIANLHICTL Kpe-
OVTHUX Cninox YkpaiHW fouinbHO po3noyaTtu
i3 BMABNEHHA BNMBY (PiHAHCOBOI KpWU3M Ha
KpeaunTHI cninku B 1T eniueHTpi — CLUA.

BapTo 3a3HaunTH, Wwo kpeauTHi cninkm CLUA
HabaraTo nerwe nepexvMeaTs (hiHaHCOBY Kpu-
3y, HDK KOMepuinHi 6aHkn. Lie 3yMOBneHo oco-
B6rnBOCTAMM YHiKaNbHOT couianbHO-EKOHOMIYHOT
NPVPOAN KPEAUTHUX CMINOK, AiANBHICTL AKuX By-
AYETLCA Ha koonepaTueHWUX NpuHumnax [1]. Ak
CNpaBXHi KoonepaTusHi opraHisadii, cninkm ob-
CryrosytoTh NOTpebu BUHATKOBO CBOIX YNeHiB, €
HenpubyTrkoaUMu (non-profit) opranizalismu, He
nparkyTe A0 Makcumisatlil npubyTKy, a Tomy, sk
npaBvnNo, BEAYTb 3BKEHY KPeaUTHYy Ta iHBEC-
TULLIAHY NONITUKY.

CrtaHom Ha 19 xoBTHA 2009 poky nuiwe
11 3 7846 aMepuKaHCbKUX KPeaOUTHUX Crincs
36aHkpyTyBanu Yepes hiHaHCOBY KpU3y, B TOF
vac ak ans HaHkie CLUA ueh nokasHuk cra-
HoBuTb 98 i3 8200 [9]. MopiBHAHO 3 HaHkamw.
CNiNKN MarTb BTPUYI MeHWe NPOCTPOYEHMUX
BABiIYI MeHWe cnucaHux sik BesHaginHi kpegw-
TiB. OCKiNbKN aMeEpUKaHLsSM B yMOBaxX KpUssr
CTano 3HaYHO BaX4e OTPUMATK hiHaHCyBar |
HS B KOMepUitHUx BaHKax, KinbKiCTb uners
cninok B CLUA, nounHarouu 3 2007 p., HeBNn—
Ho 3pocTae (puc. 1). [lo peui, uneHamu Kpe-
auTHMx cninok B CLUA € noHag 30% ekows
MiYHO aKTWBHOro HaceneHHs.

B TOM Yac, sk KpeauTHNA NopTdent ams-
pvkaHcbkux 6aHKiB NPOTAOM poKy (YepBe=x
2008 — uepseHb 2009) ckopoTuscs Ha 4,5
KpeauTHUN ropTdent KpeAuTHUX  Chinck
36iNbWIMBCS Ha aHanoriuHuiA siacoTok [4] Le
0ByMOBNEHO MparHEHHAM KPEAUTHWUX Chir
BWKOHATU CBOKX MICil0 — RONOMOITU CBCm
yneHam y CKpyTHu vac. OpHak, 3 iHWOoT
Boky, Take NparHeHHA NpU3BOAUTL A0 3poc-
TaHHS KiNbKOCTI NPOCTPOMEHUX KpeauTis, oo
KiNbKW NO3UYanbHUKK, Yepes PisHi 06'ekTUS-
" cyB'eXTUBHI NPUYMHKN, B KPU3OBUX YMOBS:
YacTo [ONYyCKalTb NOPYLIEHHA rpadiky cnrar
3a KpeauTamu.

Y neskux “po3ppibHux” kpeauTHUX cni-
kax (Hanpuknag, Tulip Cooperative Creor
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PUHOK OIHAHCOBUX NOCHYTr
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[ Ynenctso B KC —e— HaceneHna

Puc. 1. IMHamika uncenbHOCTI YneHiB KpeaAnTHUX cninok CLIA
NOPIBHAHO 3i 3MiHAMU YUCENBHOCTI HaCeMeHHs Kpaitn

1 1 “po3apibHI”  cninku
HeppeHs 2009 i wBnawin peasi-
Mauii npoBneMHux
CNINoK.

Takum  YMHOM,

Ha cy4acHomy eTa-

Poku

Union B Onimnii) AepXaBHUM pPerynsatopom
BNPOBAaXEHC TUMYACOBY afMiHicTpauito, Wo
peanisoBye nporpamy BiAHOBMNEHHA Kanitany
[8]. AD>xe KpeAuTHI Cninkv, Ha BiOMIHY BiJ KO-
MepuitHux 6aHkiB, He MaloTb JOCTYNY A0 Aep-
KaBHUX NPOrpaM 3 NPUARHATTS defepanbHum
ypagom Ha cebe Boprosux 306os’s3aHb di-
HaHCoBMX IHCTUTYUIR. HapowlyBaTu BnacHui
Kanitan cninku MoXyTb BUHATKOBO 3a PaxyHOK
“sapobnenux” B npoyeci AiANbHOCTI KOWTIB.

OTOX, MOXHa OdiKyBatu HOBOI XBW-
i 3ATTS KPEaUMTHUX CMiNnok 41 npuegHaHb
NpobnemMHux KpeauTHUX Ccninok Ao 6inbw
iHaHCcoBO-CTabinNbHUX, 0dHak Ans GinbLWocCTi
Ui npobnemu Hapasi He BUHUKaIOTb, OCKINbKY
pPO3Mip X KaniTany € QOCTaTHIM.

Chnig 3a3HavnTy, Wo HauioHaneHa Acoui-
auin KpegutHux Cninok CLUA 3gincHWNa HU3Kky
iHiLiaTUB 3 MeTolo NIATPUMKU YCiel KpeanTHO-
koonepatusHoi cuctemn Cnonyvenux WTaTis
(tabn. 1).

3rapari npobnemn 6opotebu 3 Hacnigka-
MW KpU3KW i nodanbworo PO3BUTKY KPeguTHUX
cninok y CLJA nponoHyeTbcA BUpiLIyBaTH 3a
JOMNOMOro0 NPURHATTA noaaHoro 4o KoHrpecy
3aKOHONPOEKTY, SKWUiA 403BONUB BUK 3anoqaTky-
BaTu cneyianbHuin doHA, Wwo dyHKUioHyBaB tu
3a paxyHok nosuudenunx y Kasnavenctsa CLIA

ni CBITOBOI ¢piHaH-
COBOl KpWU3auM CTaH
amMepuKaHCbKUX KpeauTHUX CNIinok, Ha BiaMiHY
Bif KOMepUifrnx 6aHKiB, BAXXKO BUIHAUNTH SK
HeratusHui. Yepes obmexeHy y4acTb y puH-
KY iNOTEYHUX LiiHHWUX nanepis, KpeauTHi CNinku
3a3HanM 3HayHO MeHLMX BTpaT. BigcyTHicTb
NparHeHHs 40 MakcuMmanbHux npubyTkie, a
TaKOX BIOHOCHA i30M1bOBAHICTL  KPeAWUTHO-
KooMnepaTuBHO! cUCTeMU Bif 3aranbHoAep-
XaBHoT | €BITOBOI (hiHAHCOBO-KPEAUTHOI cuc-
Temu vacTtkoso BBeperna ix Big diHaHCOBUX
pU3nKiB, NOB'A3aHNX i3 NOXiZHUMKM PiHaHCOBY-
MU IHCTPYMEHTamu.

B YkpaiHi kpeauTHi criifiku 3HavHo Binbiue
Big4yNnu Ha cobi HeraTUBHI Hacnigku CBITOBOI
hiHaHCOBOI Kpuawn. 3a iHdopmaieo aepxas-
Horo perynaTtopa (JepxdiHnocnyr), pisHoro
poay diHaHcosi npotneMu Hapaai MatoTb 200-
240 KpeaUTHUX CMiNoK, WO CTaHOoBUTL 25-30%
BiZ ix 3aranbHoi KinbkocTi. 3 HUX Bnuabko 100~
120 cninok mornu 6 ByTu BpATOBaHi pedinaH-
CYBaHHAM B 3aransHoMy o6ca3i 50 MnH. rpH.
CTinbKy X CNiNoK 3HaXOAATLCA Y KPUTUHHOMY
CTaHi, i HeoBXiaHWIA TM ocsr (piHaHCyBaHHA cTa-
HOBWUTbL 250~300 MIH. rpH. 3@ ONTUMICTAYHAMM
NpOrHo3amu, ao kiHus 2010 p. niueHsii GyayTe
nosbaeneHi 120-140 KpeaUTHUX CninoK, a 3a
necuMicTU4HUMK — 180200 [3].
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PMHOK ®IHAHCOBUX NOCYI

Tabnuus 1
Iniuiarnen HaudionansHol Acouiadii Kpeantunx Cninok CLLA
WoAo HaflaHHA AOMNOMOru KpeaAMTHUM chinkam*

lrigtaTnea

MPURHATO pilleHHA Npo 3acHyBaHHA TUMYACOBOT NPOrpaMy rapaHTyBaHHA NiKBiAHOCTI KOPNo-

XosTeHb,  paTueHUX KpeauTHUX cninok (Temporary Corporate Credit Union Liguidity Guarantee Program),
2008 wo mae 3abeaneuntn 100% rapaHTysaHHA Hoeux HesabeanedeHux Goproeux 30608'A3aHb,
BUJaHNX YNOBHOBAXEHMMI KOpNOpaTusHuMK cninkamu 3 3.06.2009 no 30.06.2012.
Tpyaetb, - Bigkputo Nporpamy i iHBECTYBaHHS' er,qwrnvuxcnlnox {Credit-Union System Investment
2008 Program), metolo skoT € 3abe3nedeHHn’ NIKBIAHOCTT KOPNOPATUBHUX KDEAWTHUX CNiAOK.
MpUAHATO HOPMAETUBHY 3MiHY, WO A03BONAE LienTpanbHin kpeauTHiA cninui CLUA KOHBepTy-
IpyAeHb,  BaTH KaniTanbHi paxyHKW CBOIX YNEHIB y HOBUI “iIHCTPYMEHT aKUiOHEPHOro Kanitany” (paid-
2008 in-capital instrument), W0 BBaxxaTUMeTbCA BOProBUMU PEUTHHIOBUMU areHLiAMU KaniTanom
NepLuoro NopsAKY.
HauioHanbHa' acoyiayis kpeZnTHUX Criinok CLIA snnucana Ha uempanbny KpeAUTHy Cnifky.
Civenb, 2009 Bekcenb Homitanom 1 MlanpA AONapi8 3 METOI0 NOKPNTTS oqmyaarmx BTpaT.Ta rapaHTosanx
3aCTpaxoBaHuX nale ycix Ynewuis (Kopnopamauux KpeAnTHIX Cninok) o 31 rpyana- 2010 poky.
bepeseHb, HauioHansHa acouiauis kpeauTHux cninok CLLUA B3sna nig csoio oniky 2 KopnopaTUBHi KpeauT-
2009 Hi cninku (U.S. Central Ta WesCorp).

* CknaneHo asTopamMu Ha OCHOBI: [5].

3rigHO 3 yKpaiHCbKMM 3aKOHOAABCTBOM,
KpeauTHi cninky € HenpubyTKOBUMWU OpraHi-
Jayiamu, aacHoBaHuMK hisuiHumKn ocobamn
Ha KoonepaTVBHMX 3acajax 3 METOK 3ajo-
BONeHHs NoTpeb Ix YNeHiB y B3aEMHOMY Kpe-
AWTYBaHHI Ta HapaHHi iHaHCOBUX nocnyr
3a paxyHok o6’efHaHWX rpOWOBUX BHECKIB
yneHiB KpeauTHOI cninku. Tinbrosuin Henpw-
OyTKOBUIA cTaTyC KpeaWMTHUX CRifok npu He-
pocTatHLOMY Harnsaai 3 60Ky AepxaBHOro
perynsitopa Wono A0TPUMaHHS NPUHLMMIB KO-
onepaTuBHOI AifNbHOCTI NPU3BIB 4O TOro, WO
Mnia Ha3BoK "KpeguTHa cninka” ctany BUHWUKa-
TW opraHisauii,
3l CNpaBXHBOK KOOMEPaATUBHOI YCTaHOBOK,
CTBOPEHOK ANS thiHaHCOBOI B3aEMOL0NOMO-
m HaceneHHA. Lli ncespocninku i cknagawTtb
3HayHy YacTuHy “npobneMHUX” cninok, ski He
NoBepTaloTh KOLLTU HACENEHHIO.

CraHom Ha 1.01.2010 p. y JepxasHo-
My peecTpi diHaHcoBUX ycTaHoB 6yno 3a-
peecTpoBaHo 816 HebaHKIBCbKUX KpeauTHUX
ycTaHoB, 3 akux 755 (92,5%) cknaganv kpe-

SKi HE Manu HiYoro cninbHOro.

OWTHI cninky. MpoTarom 2008-2009 pp. Ao
AepxaBHoro peectpy 6yno BHeceHo 57 HOBUX
KpPeAUTHWX CNiNokK, a BunydeHo 102,

CeiToBa (hiHaHCOBa Kpu3a HeEraTMBHO
BANUHYNa Ha PO3BUTOK YKPATHCbKUX KpeaAUTHUX
cninok. 3 1i npuxoaom B YkpaiHy CyTTeBo norip-
WUNUChL NOKa3HUKN Ta pesynbTaTv LiANbHOCTI
KPeAMTHUX CNiNOK, CTano cnocTepiratuch yro-
BiNbHEHHA piBHA AINOBOT aKTMBHOCTI Ta 3HaYHe
3HVDKEHHA TemniB NpUpoCTy, a yacro i cyTTese
nagiHHA OCHOBHUX NoKa3sHUkiB (Tabn. 2).

MpoTarom 2008 p. cnocTepiranucb HemkHi,
HiX y 2007, ane Bce X AOCUTb BUCOKI TeMnu
3pOCTaHHA OCHOBHUX NMOKA3HWKIB AiANbHOCTI
KpeanTHUX cninok. KpeauTHwiA nopTdens 3pic
Ha 23,5%, 3aranbHi aktueu — Ha 15,3%, cyma
BKNagiB Ha Oeno3anTHI paxyHkU — Ha 14,5%,
KiNbKICTb 4neHiB cninok — Ha 11,6%, kanitan
—Ha 10,4%. OpHak Bxe B Lielt nepioa novanu
3'ABMNATUCH NEBHI TPUBOXHI 03HaKW npobnem.
Hacamnepeg — ue nagiHHa Ha 33% KinbkocTi
YNEeHIB CRINoK, L0 MaKTh BHECKW Ha AEeNO3UT-
HWUX paxyHKax.

120
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PUHOK ®IHAHCOBUX NOCNYT

[AnHamika OCHOBHMX NOKa3HUWKIB QIANBHOCTI KPeAUTHUX CHINOK YKpaiHu

[ToKaaHuK Cranom Ha | Cranom Ha | Cranom Ha } h
31.12.07 31.12.08 31.12.08 | 200812007 2009/2008

T oKiCTb 3aPEECTPOBaAHUX KPEAUTHUX
N0k (Ha KineUb nepioay)

KbKICTE YneHiB KC;:Tie. 0clB. 1239160
L bkicTb YneHiB KC, aki MaioTb
R4ECKW HA JEeN03UTHWUX paxyHkax 2453

-3 KiHelpb neplop.y, THC. 0016

[ Ha K|Heub nepto,uy) MIH;

Snecky unenis KC Ha Aeno3nTHi paxyHku
3aNWUWoK Ha KiHeub neplop.y) MNH. rpH

KaniTanm;: MM, TpH:

3451,3

5261,0

LB ABBZ0

Tabnuuys 2

Temnu npupocry, %

3.6 8.9

26694 7+ .2190.3: “11,6: -17,9
164,0 17,0 -33,1 28,7
6064,9 4218,0 15.3 -30,5
U s5728 30081 235 -29.9
3951,1 2059,3 145 25,1
471407 7658 104 55,3

3 MOMEHTY NOWMUPEHHA CBITOBOT (hiHaH-
20BOT KpU3K B YKPaTHY NOKa3HUKN KPEANTHUX
21inoK nodanu cTpiMko nagatn. Y 2009 p.
eanTHI CNinku BTpaTunuv noHag 55% ceoro
«anitany, 6nusbko 30% akTueiB, BKNaAHKKIB
-a KpegwutHoro noptdento, 25,1% Bsknagis.
~avimMeHiui BTpaTW cnocTepiranucb 3a no-
<a3HWKOM 3aranbHoi KiNbKOCTI YneHiB kpe-
ZMTHUX CNinoK. Lle NOSICHIOETBCA BUCOKO
<INbKICTIO NaCUBHUX 4YEHIB CNiNOK, T. 3B.
‘MepTBuX Ayw”, AKi Pasoso CKOPUCTaANUCh
T0cnyraMit KpeauTHO! Chinku (K npasuno,
peantoM) i Binbwe He KopucTyBanucy i
n0cnyramu, BTpavaody 3B’A30K 3i CNiNkolo.
Ha ¢oHi 3aranbHOro 3poCTaHHA KinbkocCTi
4NeHIB KpeauTHUX cninok i3 1,2 MnH. ocib y
2005 p. go 2,3 MnH. ocib y 2009 p., 4acTka
rpoMafsH, fiki aKTUBHO KOPUCTYIOTLCA no-
cnyramu cninok 3a uew nepios ameHwunack
i3 575,3 Tic. po 540,6 tuc. ocib. Mpu ubomy,
KINbKICTb OCiB, WO MaloTe AENO3UTHI paxyH-
KW Yy CRiNKax, € HE3HA4YHOI | 3a NepioA KpUan
3ameHwwnnacsa 3 245,3 tuc. ocib ao 117 tuc.
oci6. Cepeq 3aranbHoi KiNbKOCTI YneHis cni-
MoK BKNagHWKW cknagatotb nuwe 5%, a no-
3nyanbHukn — 19%.

Cnig 3a3HauiTy, WO Taka cutyauis 3
“MepTBUMK aywamn”’ B KpeAWTHUX Cninkax €
3Ha4yHOlO Npobnemoto | HacnigkoM HepoCKo-
HanocTi yKpaiHCbKOro 3aKOHOAABCTBA, AKe He
nepeandaqac MOXANBOCTI BUKIOYEHHS YNeHIB
i3 KPEAUTHOT CNINKN Y 3B’A3KY 3 HE KOPWCTYBaH-
HAM NOCnyramu NPOTSAroM NEBHOro Yacy (Ha-
npuknag, 3-x pokie). TOMY 3 YaCOM y KpeaUTHUX
Cninkax BUHWKaIOTb 3Ha4YHi npobnemu B npose-
AeHHi 3aranobHux 36opis, WO CYTTEBO BNNUBAE
Ha opraHizauito eeKTMBHOro ynpasniHHA Ha
TpaauUinHUX KooNepaTUBHUX 3acafax.

Y 2009 p. 0CHOBHI NOKa3HWKW AIANbHOCTI
KPEAUTHUX CRINoK Moripwysanucb Loksap-
TansHo. [Mpn yboMmy, TEMNN MOripWeHHA Ha-
poctanu (Tabn. 3).

Cepen KpUTUYHO BaXJSTMBUX MNOKA3HWKIB,
AKI XapaKTepu3yoTb HeraTuBHI TeHAEHLIT B Ai-
ANLHOCTI KPeAUTHUX CNINOK B YMOBAX KPWU3L,
cnig BiA3Ha4UTWU CTpiMKe 3pocTtaHHsa (B 11,3
pasn) HENOKPUTKX 3BUTKIB CNiNoK, 36inblUen-
HS KBapTanbHOI NPOCTPOHEHOCTI KpeAWTHOro
nopTtdpens, NagiHHSa NPOAYKTUBHUX | CyTTEBE
3POCTaHHA HEenpoayKTUBHWUX akTWUBIB, Hera-
TUBHY [AMHAMIKy KPEAUTYBaHHA i 3anydeHHs
KowTis.
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Tabnuys 1
IniuiaTuen HauioHansHol Acouiadii Kpeantaunx Cninok CLUA
WOoAC HapaHHA AONCMOruU KpeanTHUM criinkam”

Inigiatuea =

MpwitHATO piteHHA NPo 3acHyBaHHA TMMYACOBOT NPOrpamMu rapaHTyBaHHA NikBIAHOCTI kopno-

HoeTeHs,  paTuBHUX kpegnTHUX cninok (Temporary Corporate Credit Union Liquidity Guarantee Program),
2008 wo mae 3abeaneuntu 100% rapaHTyBaHnA HOBWX He3abesneuennx Boproeux 30608 s3aHb,
BUAAHAX YNOBHOBaXKEHUMYU KOPNOpaTUBHUMYU cninkamu 3 3.06.2009 no 30.06.2012.
lpyaeHs, - Bigkputo rlporpamy iHBECTYBaHHSA' xpe.qwmnxcnmok (Credlt Umon System Investment
2008 Program), metoio kol € 3a6e3neqem-m nikBIgHOCTI KOPNoOpaTUBHUX KDEANTHUX CNiAoK.
MPNiAHATO HOpMaTUBHY 3MiHY, WO A03B0NAE LieHTpansbHii kpeauTHid cninui CLUA KOHBepTy-
[pyseHb, BaTU KaNITanbHi PaxyHkU CBOIX 4NEHIB Y HOBUA “IHCTPYMEHT akUioHepHOro kanitany” (paid-
2008 in-capital instrument), Wo BBaxaTuMeTLCA GOProBUMU PENTUHIOBAMYM areHUiAMU KaniTanom
nepLioro NOPALKY.
Hau:onanbna acoujauia erp,erle cninok CLIJA anu;:ana Ha U,eHTpaany KPEAWTHY CRinky =
CiueHb, 2009 Bexcens HOMIHaroM 1 MIJ'IbRpA p,onapls 3 Mermo KpuTTH oqlxyaauux BTpaT Ta rapan‘rosanwx
3aCTpAXOBaHMX NAIB YCiX YneHis (Kopnoparusnvnx KPERUTHUX CRinoK) 40 31 rpyaHs-2010 poky.
BepeseHb, HauionansHa acouiauis kpeguThux cninok CLUA B3sna nig CBOI ONiKY 2 KOPNOPaTUBHI KpeAUT-
2009 Hi cninku (U.S. Centralf va WesCorp).

* Cxnageno asTopamm Ha ocHosi: [5).

3rigHO 3 YKpATHCHKUM 3aKOHOOABCTBOM,
KpeauTHi cninkn € HenpubyTKOBUMWU OpraHi-
3ayisMu, 3acHoBaHMMM isn4HMMKN ocobamu
Ha koonepaTWBHWX 3acajax 3 MeToK 3ajo-
BONeHHs noTpeb ix YNeHiB y B3aEMHOMY Kpe-
AWUTYBaHHI Ta HajaHHi (hiHaHCOBWX NOCNyr
3a paxyHok ob’egHaHWX rpoOLIOBWUX BHECKIB
YneHiB KpeauTHOI cninku. [linbropun Hemnpw-
6yTkOBUA cTaTyc KpeaWTHMUX CRiNoK Npu He-
hoctaTHbOMY Harnsgai 3 60ky aepXaBHOro
perynstopa Liof0 4OTPUMaHHA NPUHLUMNIB KO-
onepaTUBHOT JiNBHOCTI NpU3BIiB 4O TOro, WO
nig Ha3Bow “KpeguTHa cninka® ctanu BUHWUKA-
TW opraHisauii, Ski He Manu HiYoro CninbHOro
3i cnpasXHbLOK KOONEepaTUBHON YCTaHOBOHD,
CTBOPEHO0 ANA (hiHAHCOBOI B3aEMO0MNOMO-
rv HaceneHHs. Lli ncesgocninku i cknagaoTs
3HauHy YacTuHy “npobnemHnx” Crninok, siki He
NOBEPTa0Tb KOWTWU HACENEHHIO.

CraHom Ha 1.01.2010 p. y [epxaBHo-
My peecTpi diHaHcoBux yctaHoB Oyno 3a-
peecTposaHo 816 HebaHKIBCbKUX KpeauTHMX
yCTaHoB, 3 skux 755 (92,5%) cknapanu kpe-

AwTHi cninku. lMpotarom 2008-2009 pp. Ao
aepxasHoro peecTpy 6yno BHeceHo 57 HoBuUX
KpeguTHUX CNinok, a eunyyeHo 102.

CeiToBa (piHaHCOBa Kpu3a HeraTueHO
BMAVHyNa Ha po3BUTOK YKPaTHCbKUX KpeauTHUX
cninok. 3 Tl npuxonom B Ykpainy CyTTeBO Norip-
WIANUCE NOKa3HUKW Ta pe3ynLTaTtv AisnbHOCT
KpeaAUTHWUX CMinokK, cTano cnocrepiraTucb yno-
BiNbHEHHA PiBHA AiNOBOT @aKTMBHOCTI Ta 3HauHe
3HMKEHHSA TeMMiB NPUMPOCTY, a 4acTo i cyTTeBe
nagiHHA OCHOBHWUX NOKa3HUKiB (Tabn. 2).

[MpoTarom 2008 p. cnocTepiranich Hekui,
HiX y 2007, ane Bce X AOCWTb BUCOKI Temnu
3pOCTAHHA OCHOBHWX NOKa3HWKIB AiANbHOCTI
KpeauTHux cninok. KpeautHui noptdens 3pic
Ha 23,5%, 3aranbHi akTven — Ha 15,3%, cyma
BKNAAiB Ha [enO3wUTHI paxyHkn — Ha 14,5%,
KinbKICTb uneHiB cninok — Ha 11,6%, kanitan
— Ha 10,4%. OpHak Bxe B el nepiog nodanu
3'ABNSTUCH NEBHI TPUBOXHI 03HaKn npobnem.
Hacamnepea — ye nagiHHs Ha 33% KinbKocTi
YneHiB CMiNoK, L0 MalTb BHECKW Ha Aeno3nuT-
HWX paxyHKax.
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Tabnuusa 5

KBap'raana AVHaMika OCHOBHWX NOKa3HUKIB AIANbHOCTI kpeanTHUX cninok y 2009 p.

- FloKazHMKM -

KinbKiCTb 3apeeCcTpoBaHnX kKpeauTHUX CNinok
(Ha kiHeus nepioay)
BxnioueHo 40 [lepxasHoro peecTpy (3a ksapran)
Bukntoyero 3 [lepxasHoro peectpy (3a ksapTan)
Yacrtka nepwmx 10 KC .y saranbHomy 06cAsi 3anuwikis
KPEAUTIB Ha KiHeub nepioay, %
KinbkicTb yneHie KC, TuC. ocif, 3 HUX:
UriBHU, K MaIOMb BHECKU HA OBTIO3UMHUX PAXYHKAX
4n1eHU, SIKi Malomp 3abopaosaricme 3a kpedumamu
AKTUBM, MNH. TPH., 3 HUX;
npodykmusHi
HenpooykmugHi
Kanitan, MnH. rpH.
Ooxig KC, MnH.TpH.
ButpaTtu KC, MAH.rpH.
HeposnoaineHuni 4oxig (HENOKPUTUIA 3GUTOK), MNH. IPH.
KpeanTtun, HagaHi ynetam KC
(3anuLox Ha KiHeub NEPIoAY), MNH. rPH.
O6car kpeauTiB, HagaHux yneHam KC
(3a'nepiog), MIH. rpH.
KinbkicTb KpeauTie, HagaHux ynenam KC
(3a nepioa), oavHUUb
BHeckm unenie KC Ha 4EMNO3UTHI paxyHKi
(3anvLIoK Ha KiHeLUb NEPIOAY), MITH. TPH.

BHecky unenis KC Ha 4eno3uTHi paxyHku
(3a nepiog), MNH. rpH.

3aboproBaHiCTb 3a HENOBEPHEHNMMU. Ta fIPOCTPOYEHVMU .

KPEAUTaMM (3anvLLIOK Ha KiHeUb Nepiogy); MIH. rpH;

— xe. 2009

. Nepion (Hapocramnu nigeymsomy

IV . 2009
828 821 821 755
3 3 2 7
4 10 2 73
30,1 270 28,6 273
21247 21516 2330,6 2190,3
126,31 124,0 119,2 17,00
4755 4462 443,9 4236
47197 461847 7 45043 42180
42235 40120 37760 3630,5
496,1 606,1 728.3 587.5
1248,7 11496 1036,3 765,8
2689 6711 8219 10864
314,3 825,3 10734 1533,0
54,0 -201,0 -319,9 612;5
42532 41213 40234 3.909,1
539.6 - - 11591 16424 24159
65 443 136 938 216 705 289 633
31271 31227 30363 2 959,3
768,2 1291,3 19301 2610,0
1051,0 11347 1226,0

1177.9

Y 2009 p. BinbLWicTb KpeAUTHUX CNiNoK (425
abo 59%) ob'egHyeana BIAHOCHO HeBerky
KiNbKICTb YneHis — 4o 1000 ocib. Cninok 3 Kinb-
KicTio uneHie Big 1 go 10 Tuc. 6yno 80 (11%), Big
10 po 50 Tuc. — 37 (9%), 8ia 50 go 100 me. -4
(0,6%) i 6inbe 100 Tvc. — 1 (0,1%).

XapakTepHOI 03HAKO0 HUHILLHLOT cUTyaLlii
B KPEAUTHUX CRifKax € Te, O NO3vYanbHUKK
MaloTb Benuki obcarn npocTpoyeHol 3abopro-
BaHOCTI Nepeg KpeanTHUMKM Chinkamu (pvc. 2).

Hessakaloun Ha 3HaYHE CKOPOYEHHs 06-
cAriB KPEAWUTYBAHHA KPEAUTHUMW Chinkamm,
AK | B nonepegHi poku, HanbinbLWM NoNMToM
KOPUCTYIOTBCA  CNOXUBYI  KpeauTy, 4acrtka

AIKUX cTaHoBuUTb 41%. 3HaYHy YacTky mMaloT=
KOMepUiiHi kpeauTu (16%) Ta kpeavuTH, Buaa-
Hi Ha iHWi notpebwn. KpeauTysBaHHA BeAEHHS
CeNAHCbKUX Ta (epMepcBkUX rocnofapcTe
SIK | B noNepeAaHi nepioaun, Mae He3HayHy Yac™-
Ky B 3aranbHomy o6casi BugaHvux kpeauTie (n¢
2% BignosigHo).

3araneHa cyma kpeguTHOI 3aboprosa-
HocTi 423,6 Tnc. unenis KC, wo manu gito-
Ha KiHeub 2009 p. kpeawuTHI gorosopu, CTa-
Hosuna 3,9 Mnpa. rpH., T06To B cepenHboM,
KOXeH 4neH-no3uyanbHUK KpeauTHOT CRifke
Ha kiHeub nepiogy mas 9,1 TWC. KpeawuTHOr:
Bopry. 3aranom cTpyKTypa KpeauTis 3a Buaz-
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MM KDEANTaMK, RagaHnumi KC (MAN, rpH.)

WA 3260proaaHicTE 3a NPOCTPO , Henosep Ta b1

s [lMTOMA Bara NPACTPOYEHOCTI

Puc. 2. luToma Bara NpoCTPOYEHUX KpeauTiB y KpeauTHOMy nopTtderi
KpeauTHUX cninok y 2005-2009 pp.

“UN He 3a3Hana Benukux 3MiH. KpeguTHi cnin-
<, BpaxOBYIO4M HWU3bKY NNATOCMPOMOXHICTb
J03UYanbHWKIB, 3Ha4YHO 3MeHWunu obcsrn
<peanTYBaHHS, BBEMW XOPCTKILi yMOBK Ans
“afaHHA KpeauTiB Ta caHKuii y pasi Henosep-
HEHH# X no3n4anoHUKamun.

BpaxoByoun cytTEBE noripweHHs  ¢i-
HAHCOBUX MNOKAa3HWKIB BaraTbOx KpeauTHUX
CMinok, MoXxHa 3pobuT BUCHOBOK NMpO Te, LWo
3 METOK NIATPUMKW NIKBIAHOCTI, yTPUMaHHS
thiHaHCOBOI cTabiNbHOCTI Ta NiABULWEHHS piB-
HS 3aXWCTy 4YneHiB KpeaWTHWUX Cninok nesHa
4acTuHa cninok notpebysana i Ha cborogHi
notpebye pecdpiHaHCyBaHHA, MEXaHi3M SKOro,
Ha Xanb, He nepefbaveHunt ykpaiHCbKUM 3a-
KoHogaecTBomM. Ha BigMiHy Big 6aHkiB Ta xHix
BKNAAHWKIB, B YKpaiHi Takox He nepegbayeHo
MexaHi3My BiALIKOAYBaHHS rpomMajsaHaMm Ko-
WTiB, BHECEHUX Y KPEAMTHI CNinNkW y BArMsAAai
BHECKIB (BKNAaAiB) YNEHIB KpeaUTHOT Chinkvu Ha
DEeno3nTHI paxyHKK.

Cnig 3a3Ha4nTK, Wo AepXaeHUA peryns-
TOp KpeauTHWUX cninok — Jdepxdinnocnyr — 3
nepwunx nposeis dinaHcoBol Kpu3n B YkpaiHi

aKTUBHO BKNIOUMBCA A0 npouecy 3anobirax-
HSA Ti HEraTUBHOIO BMMMBY Ha PO3BUTOK PUHKY
KpeauTHUX cninok. [lepxdiHnocnyr npuiHana
HEOoAHO3HaYHE 3 IpUANYHOT TouKKn 30pY, ane
HeobxiaHe puHKy PosnopsmxeHHs Ne1203
Bif4 15.10.2008 poky “Mpo TUM4acoBi 3axoam
wono 3abeanedeHHs ctabinbHOCTI AisnbHOC-
Ti KPEAWTHUX CMINOK’, AKAM KPEQUTHI Chinku
6ynn 3060B'a3aHi onepaTMBHO BHECTU KOpEK-
TUBU y CBOIO (PiHAHCOBY MOMITHKY 3 OrNsSAY Ha
HeoBxiAHICTb nepLwoveproBoro ACTPUMAaHHA
BUMOr NyHKTIB 4.1-4.2 onoxeHHs npo ¢i-
HaHCOBI HOpMAaTWBKU LIANBHOCTI Ta KpuTepii
AKOCTiI CUCTEMU YNpaBiHHS KPEAUTHUX CMINoK
Ta 06'egHaHNX KpeaUTHKUX cninok (fani — o-
NOXEHHS), 3aTBEPAKEHOIO PO3NOPAAKEHHAM
Oepxdpinnocnyr sig 16.01.2004 N 7 ta 3ape-
€CTPOBAHOro y MiHicTepcTBi tocTuuii YkpaiHu
03.02.2004 3a N 148/8747, B YacTuHi aotpu-
MaHHs HOPMaTKBIB NiKBIGHOCTI. BuaHavanocs,
O NPOTArOM CTPOKY Aii BKa3aHoro po3nops-
JDKEHHS AOTPUMaHHA HOpMaTMBIB NikBIAHOCTI
nNpu OAHOYACHOMY AOTPUMAHHI HopMmaTuBy
NpUBYTKOBOCTI € NPIOPUTETHUM NOPIBHAHO 3
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JOTPUMaHHAM HWWX BCTaHoBMeHUX [lono-
WeHHaM chiHaxcoBux HopmMaTusis. KpiM Lboro,
CMiNKM Manu BUKOHYBaTK cBOT 3060B'A3aHHA
3a 4Orosopamm Npo 3any4YeHHs BHECKIB (BKNa-
[iB) UNeHiB KpeaUTHO! Chinkun Ha Leno3uTHi
PaxyH nuilie y pasi JakiHJYeHHs CTPoKiB Aji
TakKUX A0roBOpiB, @ TakoX 34iCHIOBaTN PO3-
nodin AoxoAy y BUFnsiAi nnatv (NpoueHTis)
Ha ManoBi BHECKM NULLIE 32 YMOBW BifCYTHOC-
Ti 3aboproBaHOCTI KpeauTHOI Chinku nepepg
CBOIMA 4YneHamu 3a BHeCKamun (Bxnapamu)
YrieHiB Ha AEenO3UTHI paxyHKW, 3a SKUMU Ha-
Aidwnn 3asBmn YNeHiB Npo 4OCTPOKOBE NPUMA-
HEHHA AiT BignosiaHWX aorosopis. Kpim uboro,
NOBEPHEHHSA [OAATKOBMX NaioBUX BHECKIB Y
pasi HaAXO4AXEeHHs BiANOBIAHUX 3a8B uneHis
KPeAWUTHOI CNifKKM Mano 34iCcCHIOBaTUCh NULle
3a yMOBW BiACYTHOCTI 3aboproBaHoCTi Kpe-
OWTHOT CNiNKW nepea CBOTMKM YNeHaMn 3a BHe-
ckamu (BKNafamu) uneHis Ha AEnoawnTHi pa-
XYHKM, 32 SKMMU Hagiiluny 3asBK YneHis Npo
OOCTpOKOBE NPUNUHEHHN Ail BiANOBIGHUX A0-
roeopis. PO3NOPALXEHHA TaKOX BU3Ha4ano,
WO npuiMaTn 3aranbHUMK 300pamn YneHis
KpeauTHOI cninkn ato CcnocTepexHo pagoto
KPeAWUTHOI CNiNkK pilleHHA NpPO NOBEPHEHHSA
NanoBux BHECKIB Ta UiNbOBUX BHECKIB B A0-
AaTKOBMWIA KaniTan y pasi npunuHeHHs ocoboto
UNEHCTBa Yy KpeauTHIn cninui moxHa 6yno
nvwe 3a ymoBu BiacyTHoCTi 3aboproBaHocTi
KpPEeAUTHOT Crinky nepeg cBoiMu YfeHamu 3a
BHECKamu (BkNajamu) 4YneHiB Ha AenO3UTHI
paxyHKW, 3a SKUMW HafinWNn 3asBu uneHis
npo AOCTPOKOBE NPUNWHEHHS Ail BiaNoBIgHUX
poroeopis. KpiM Uboro, agiicHioBati 6yab-siky
GnaroginHy AisanbHICTb AONYCKanoch nuie 3a
YMOBW BiCYTHOCTi 3a60proBaHoCTi KPEAUTHOT
CMinkK nepen CBOIMW YneHamu 3a BHeCKamun
(BKNagamm) YneHie Ha Aeno3nTHI paxyHku, 3a
AKUMU HaIAWNY 3a8BKU UNeHi8 Npo AOCTPO-
KOBe MPUNUHEHHA Ail BignoBiAHWX 4OroBOpIB.
Ons KpeauTHUX CNinok, ski He manu 3abopro-
BaHOCTi 3a BHECKaMun (BkNagamu) 4neHie Ha
OENO3NUTHI paxyHKU, [03BONANOCH 34iACHIOBa-

TV PO3MOAIN AOX0AY Y BUrNAAI NNaTtu (NpoLeH-
TiB) Ha NaoBi BHECKN Ta NOBEPHEHHA BHECKIB,
wo dopMyloTb Kanitan kpeguTHOI Chinka,
nvule 3a paxyHoK KOWTIB, Wo HaaAXoAunun o
KpeauTHO! CNiNkKW BiA 30INCHEHHS HEK aKTuB-
HWX onepauiit (nnatexiB 3a HapasuMu Kpepu-
Tamu, Aeno3utamu B Barkax Ta 06’egHaHnx
KPEAUTHMX Cninkax TOLO).

3asHaveH] 3axoauM A03BONUNU YACTKOBO
ctabinisysati poboTy KpeAUTHUX CNINoK Ha no-
4YaTKOBOMY eTani piHaHCOBOT KpU3W B YKpaiHi.

TaknMm 4uHOM, cBiTOoBa diHaHCOBa Kpu-
3a CyTTEBO BNMMHYNA Ha AiSNbHICTL Kpe-
AWTHUX CNINOK Ha hiHAHCOBOMY PUHKY AK Y
HalWi gepxa.i, Tak i B iHWWX KpaiHax, 30-
kpema CLUA. OpgHak, amepukaHcbki Cninku,
CTBOPUBWMW NpOTAroM Baratbox AeCATUNITL
pO3BMHEHY CUCTEMY 3i CHOPMOBaHO cep-
BiCHOM iHdpaCTpYKTYpOlo, OTPUMANMU CYTTEBI
nepesarv nepeg 6aHkamu i BUSBUNNCH CTiNKi-
LUMMW A0 HEraTuBHUX HakTopiB 30BHILWHLOFO
cepefosuLla. YKpaiHCbKi X CNiNKU, HEe Maloyu
edeKTUBHOI HaUiOHaNbHOT CUCTEMU, NOOAWNH-
Ui 6oploTbCA 3 NposiBaMun CBITOBOT thiHaHCOBOT
KpW3n B yMOBax MacoBoi AuckpeauTauii igel
KpeauTHOI Koonepauii ncesgocninkamu. He
BCl CMINKW 3MOXYTb BWKUTW Nig 4ac Kpu3m,
ane, ckopil 3a Bce, BiABYAETbCS OYWLLEHHS
YKPaiHCBKOFO KpeAUTHO-KOONEPaTUBHOO PyXy
i 3 4acoM 3anuIaTbCS NULLE CNPaBXHi CMinkw,
AKi 3IRCHIOTb CBOIO AifNbHIETL Ha OCHOBI
KNacu4HUX KOONepaTUBHUX NPUHLUNIB.
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