
~KOHOMiKa 

]\fo2(14} 
/)000 -~ 
/' ' ' ' 

.• ··;- l' "• 

--· ..... 



.3aCJIOBHIIh' j BII,lfaBC!Jb 

X4PK/BCbKI'!fl .dEP>KdBHffPI 
EKOHOdf/1/HHPf YHIBEI'CI1TET 

r1epaeub 2000 p. . .JYQ2(14) 

."<···" 

KdPbKOBCKHPt rocr&dPCTBEHHbl/ft 
£1KOHOAH'IECKHPI YHI1BEP01TET 

:~1~!;~)~,:tgrq~,,?;;:,,,,";;,:\,'t;', .. ·.· .• 
Haylmbat )KJI]JHaA 

"Becnmwc" u3aaemc>t c 
}vt.apma 1997 zoaa 
PezucnzpatJUOiiHbtit liD.?vLep 

Htl)l!--:o(Jz a{ xypHaA. 

"Bioaac" 6uaaonbcfl 3 
6epc3Hfl 1997 poKy 
Pct:cmpaljiiimailWMep 
C6iCJo1pn6a XK N9 445 C6uaemeAIJcm6a XK N9 445 

:lwrwepd.nc('IIO Ha aaciila11ui Bltelfoi' paiJu. yuiaepcumemy. Ilpommw.n Nl! ll aiiJ 26. 06.2000 p. 

Cipouunau ... 1\f.A. (w.lloauuu pciJmwzop) 

Ac/Jmtacb€6 J'vf.B. 

Fpuwp.mt r. f\1. 

FpllllbO(Ja B. j\lf. 

,} i1\·mtb JI. B. 

:I.opoHilla !vi. C. 

/}{_!jj)(W.IlbDaa J.B. 

!CLC6cmoca T. C. 

Ko6pin B. Jvf. 

Ko;twJwua €.11. 

.1! emmin B. Jvf. 

.\J a.'lflJJCGCblWll JQ./1. . 

. \1 OitU(lGCbKllll A.A. 

Hc13apoaa F.B. 

Op_:wG JI.A. 

11 ouwtapcl uw B. C. (Jacm <.WWHozo peamcmopa) 

Jiyuuwp 0.1. 

TochtKa IO.fvf. 

~'~;pai.HCblW ]f. 0. 

x_l[ iJL b T.1\1. 

XoxJLOG J\1.JI. 

Pt;paKgin. ,B/C,H.YIKA 
' . ' ' ' 

~ ' 

3aB. pe,4aJa,(icio CcAOBA 11.M 
PeJ(aKropH: CEAOBtl 1\.M 

AHTOHEf-1/(Q PB. 
TexHiriHHJ1 pe,4aKrop 8fl77dHJI 0. C 
KoMn~'OTCpHa BepcTKa 8JtTKiHA 0. C 

A,z,pec:a DIIIfaB!Jfl: 61001 

YKpajjra, X1p1aB, np. JleHiHa, 9a 

TeJierjJoHH: (0572) 
30-23-04 - roJJ. pcJI.aKTOp 
40-92-41 - PCJ1.8J(((IJ! 

BianoeiaaAbltiCJnb 3a aocmoaipHiCTnb 
rjJaKmia, aam, fta36, iAtCU, npi36llll(, 
l(UrjJp06UX rJa/lUX, Jlfci lta60cJJll!ibCJ1, 
necymb a(Jfnopu cmameii 

flpM rrepc.n.pyi(J'ilaHHi MaTcpiaJiiB fiOCHJTaHH}! 
I-Ia "BicHHK" o60B'H3KOBC 

nignucaHo go gpyKy 26.06.2000 p. 
(J)opMaT 60x90 1/8. nanip TATRA. 
YM.-gpyK.apK. 13,0 06n.-aug.apK. 14,95 
Tupa}f( 500 npuM. 3aM. N!!241 
UiHa goroaipHa 

HadpyKoamw 3 opuziuGJI-;lWKema ua Riso-6300 
Buaammu,nwo XJJ:EY, 2000 

@ BiCillllC 

2000 



0 

Opt10B fl.A. HeKomopb!C acneKnnt cmtwyJ/upoamlufl pm61111twt coa,\lecmflbtX npeonpw11111a~ c wwcmpmulbL\tu 
uu6eCmlllfllJ/Atll 6 YKpawte . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 
KypK11H II.B. COJdaltue op2ai/WmfliOltllo-npaao6btX Acexmm3M06 pa36umwt npu6mnLt3mfUOliltbtX npozwccou 7 

£BryUJe/ll(0 C.A. fhllC//C/11/C 111/GCC/1llll(l/Olll/O,'O IUIUMama 11 Uli6CC/IlUl(Ull 6 OCI/061/0tl!WJillllW.7. . . . . . . . 1 i 

KOHAycooa A.¢. ifJopMupo6al/ue o6Jl3ame.~~~>lll,zx pe3ep6oa JWMAtep•JecKozo 6a11Ka. . . . . . . . . . . . . . . . 12 

AJapei!KOBd T.M. Cmmf()apnllomrwt 6yx2ruunepowzo y•tema: co.1pe,1tellltbte mei/Oemruuunepcnegnzuat.l 
j)C?.J'.?II[IOIWIIWI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ . 

lleroBet10B O.B. Ifii6£'Cllllll(llll II YKJHIIIIIC.' npo6JtC.Mbl u ll)'/J/111/X jJClliCI!Wl . . . . ....... . 

floAJJycHOfl A.lf. B11ewwz;z mop2o6JIJL YKpaum.z u uAtnepamucJbt ee cmpylcm}'PllblX uJ}>tCitellult .. 

Sepe}I(Hafl £.5. ,aecmpyKmrtGIIble 1/anpaeJleiiWl (i crfJepe mpyoa KaK cJieiJcm6ue zocyiJapcmeei/IIOtllwiJpoaoil 
/10.7111/lllh:.l/. . . . . ....................... ' .................... . 

Maprb/He/IKO M.D. Oco6e111wcmu ynpae.7ellu5! a crjJCpe coL(ltWlbllbl.Y yo1y2 ............... . 

DYlfKOfllf.O. HccJ/eOo6mllle ucmo•lltlliWG peaJlbllblX 11/lrJCC/Wnfll.'t, 11anpaamreALbiX rw mexHU'ICCKoe 
nepcaoopyJ!Ccl/1/e npeiJnptmmwi pmmL'IItbiX rfwp,ll xmRt:rcmeo!WIIllfl XapblW6crwii o6nacmu ......... . 

HayMOB O.S .. CyxOMtftH t1.C. E1jJelunua11iclllb cnuwJH'IIIIfl eupo61tlllflll8 nepuuw1oi· o6po6Ku r;o1mu y Micwzx 
tilljJOU/11/lflllr!a CllfJOIJlllltl ............................................ . 

Acraxooa t:E. Cnei(urjJilw iJoc.TliiJJtcelmfl puwq RhfCtniu . ............................... . 

UJanooaAoBa O.B. EtwlloAII.'Iflw'iJAticm noiiJZmmfl "ill6ecmw,ii"'. . ....................... . 

TpltlleBa B. H.. PyJJeHKO £.11. K 6onpocy o co1iJmtw1 He?ocyiJapcm6ei1HblX neHcuowt~>~x rjJoHiJou . ... . 

A1111t1({T E.B. f/Jop.HllfJOGmtue uuiJycmpwtmypwAta- OC/1061/0C llanpaGHellliC ll06bllllC11llfl Ka•1ecnum 
ouC.?)'.}/CIMmtuJI mypucnto6 . ............................................. . 

fleAI.(ei/KO A.n. MemoiJww m{eww Jmnpam 1m noiJzomo6KJI cneLfUG.T/ucma . ............... . 

AxAaMOB C. f. Bonpocbl ol(eww ypo6Hfl JtC113Hu 1/aceJlellwt Kpymwzo 2opooa .................. . 

fOH'tapeiiKO B. B. B!)ocJWIIGJZeiiWt 6auKi6CbiW?.o JmwlloiJaacm6ama cm6ope!tllfl J!M06 {)JIJz air)poiJJtcewtfl 6 
':l~<'{Hiilti ,,·oonepamu6/tux 6awci6 ................................................. . 

Bet11t'IKO B.D. Pe?ioii{IJII>IIi acneKmu mopzoaeJlviiO-eKOIIOJ~d·IIIOZO cni6po6imll1llfl716a Mi.Jtc Ylq)((iiwlo i Kunwnt. 

Hecrepe!IKO P.A. )J(uJIIellll&lilrtuKJt Kp113uca. . . . . . . . . . . . . . ........................ . 

KaJU,011Ha 11.10. 0CJI0611&te me11oem(uu u npomwwpelfwl pmaumuJZ 6/lezwteii moJN06 .. ?11 YKpawtbt ... . 

KypOW(J1H I<. C. 0l(CHKa npuopumem11ocmu WIIWr!m(z/Oltlll>lX npoeK/1106 6 ycJ/06UflX cmpame211lfecrwzo 
.lWfJKC//ll/1/i'G ....................................... · · · · · · · · · · · · · · · · · · 

AtttOCOB 0.10. lllJlflXUnoiJo.?m/1/JZ eKcmcpuwzl>rtocmi nw6apo6upo611lu-:i6 fll<' cy6'oani6 pwuw6ux 6iOHOCllll 

KyAHffllyK 8.11. MoiJeJtb MOIIlll6m(ttoiiiiOil cmpyKmypvl pa6o•wx ......................... . 

31(0HOM£111<A nPEAnPM.siTIII~ · 
14 YnPABAEHVIE nPOM3BOACTBOM 

l . ~ 

17 

20 
)') 

2-1 

32 
33 

KopwyHOB B./f. TeopemuttecKue acneKmhl pmpa6onuw cmpame2uu AwpKemw12a Ha npeonpuHmuu. . . . . . . . . 51 

Xox110B H.n.. fopo6riHCK({R M.B. Pew1Jtcw1upw12 KaK KOII1(CIU(Ufl u opzaHuJmfli0/1/Ibiil q1mcmop cllUJICellwz 
rj;ouDoe.HKOC/11U llfJOI/3600Cll16a ................................................. · . 5.:f 

nywKapb A./f., norpaJJJKOBa A.B. K0111{C/1nl)'GJ/bflble OCIIOGbl MOOCJ/U ynpa6Jl('I/UJ/ np0113600Cfi16C11fiO-
JKOHOMUlfeCKlWll CUC/11CAtaA!U HG OC/106C /10f(((J(Il11CJ/Jl r)o6a6Jl('II//OU Clll0li.MOC/11U. . . . . ........... · · 56 



CO)\l!j)1Ka'fCJlhHhiX, TJK 11 B cjJOj)MaTlhHbiX TCpMimax) 
TOJU,KO COBOKyriHOC!HO MOJJ,CJJcii, <Yfj)J)l(;UO!l\IIX paa­

Jlll'·IIU,JC c:ropOIIbi nollCJJ.CHHH ceMeil n ccjJepe 
VAOMCTBOpCl!lUI CBOHX narpe6HOCfCH. 

3aKJliOl!IIT<.:.JJhiihiii ::JTan nocrpoemm CHCrctvu-roro 
Uili!Gll·UJJI ypOH!Ul )KH3Iili HBJIHL'TCH He06XO)J,I1MOll 

npC.[1,110ChUIKOI{ p<Dpa60TKH CI!CfCMbl 3KOHOMIIKO-

~IJTCMJTII<tCCKIIX 6anaHconhiX MOJJ,ener1, no3noJrmomnx 
nwmim paccomacomU-IHH 11 ):U-Icnponopu,HH MC.IK,ey 
ll<lA\JIL'lllll!L'.m noJJ,CIICfCMat-IH ypOB!-!H ~KH3HH. 

CIICTC,\Ia 6aJJaJICOlihiX MO):(CJicii BKJIIO<IJCT B CCOH 
C.:ICJ\)"1\liiiJIC 6aJJJJICH: 

lllll'Crpll[)OB;Umhll{ 6aT!JJIC npCAJl())KCHHH If 

narpc6noCTei1, onpencnmomax )J,I1J:1CKTHDHoe aanpall­
ncwxc p;13mmm n o6nacm noBhlliiCHHH ypomm 
,+;\ !3llll l-IaCC.JlCIIIIH JIJ TcppHTOpi!Hj 

IUD'I.'TpH[)OBaJIIII,Ill 6;UiaJtC npc).l.fl().)l(EHIIH 11 Cllpll­

l:a (JIOXO):(OB), illiJI.HIOI.J.Uii10I BJ.IKHCliiilHM B CHCfCMC 

u;rt;utcOBbiX MO):(CJICI\ TIOCKOJILKY OTjXl)KJCT O)J,IIY H3 

'[1; l{)J,;L\ICI-rrarn,m,J.X nponopu,mi phu!Ol!IIm1 ::JKOH01vn-ua1; 

II! rrerpl !pOB&!Hhll~l 6<UIJHC npe).l.fl())KCHHH H narpeG­

."!CllllJL fl03BQf!fHOll\lU~l no.rrytnm, crpyK1YPY H OV!JCM 

t~'"lar 11 ycnyr, Kcrropble He peamt:JyKnDI no TCM amr 
mihf.\t npiNima.\t (HIBKOC Ka'Iecruo 6nar 11 ycnyr, ucpa­
LIJlOH;FJhlloc pafror-mponamre 3ail03a MaTcpr-ram,I-lbiX 6nar 
ll TOprO!l)!lO CC'J1, 1-1 T. ):(.). ::Jror 6arraiiC HCOOXOJ,UIM ).l.fiH 

np11mmm pciueHm~r no ncpepaG1pcncncHt1Io pccypcou. 
011 nmurumcT cq1or-m nncpcjJepctmHpOBJHHbic no 
rpvmi~L\1 CCMC(! 6~UI<UICbl D01'j1L'fiHOCTCll H npCAJlO)KC·· 

1 HJJ!, narp<:.>Gnocreft II nc.rrpe6nemm, cnpoca 11 narpc6-
:IL'IUm (Ci:.t.TJ.<li-IC ):(OXOJl,Oil l1 paCXO):(Oil CCMdi). 

Pa:Jpa6urau, T;UU1M o6pa30M, Cl!L'TCMY G;ur;rnco-
1\i,L\ ~!O,[(L'JlCfl, B paucJTe nOnytiCH lll!CI']l)'MCJ-IT onepa­
Tl·Umoro Bh!HBJICHIJH npo6JICMHhlX CHT}'JIJ,Hi·i, DOp())K­
~\3C;I.U,IX paCCO!'JIJCOBJHHeM M.e)K,Uy TCK)'JlUIM H )KC­

JJaCI\!hl;\1 COCTOH!-IllC;\1 OCYbCKTa. 

I l;um'II!C :noH. I!Hq)opMatu-m no:mom-rr cne):U-!Th 
Ja I!J,,ICI!CHII5L\ll1 cnpoca, onepannmo nepecrparm<m, 
Cl'[J)'KT)'j))' H IIJMCHHTb 061,CMbl npq~TJO)KCH1151, a 

JJTc;o..r u npomnonc'TIJa 6nar n ycnyr. ::fro nacr no3-
:-.rmKHOC11> JIIa'll!TCJJbiiO yMCHhllTI·!Th HlviCIOUl,IICCH 
IHJTCJ1ll JU-Ja IIC3l!aJlll5! cnpoca. 

n~UIHh!C 0 pa3MCJ:1<LX H CI'J1YKTYJ1C HCYJl.OBJIC'!110-
pc!iHh!X ncrrpc6I-lOCfCH, C O,D,HOfi CI'OpOHhl, II, COOT­
BCTC!UCHJIO, oo rnmllliKa.\. GJI~Ir H ycnyr - c Apyrofi, 
ill\.riatOTCH IIco6xon11:--.1oi\ 110 m .. 'nocr<rro'1I!Oll 6moii ).l.fiH 

npawrnm pcwcaurr no ynpam1em1Io ypomiel\1 )!\H3HH 
ti;tc'CJlCJnm. )LlH :nuro I-LX HeoCixoJl.)-L\10 cu~c cpamum, 
c ).l;uiHhJWI no oGccnc'ICI·HllO naccncuuH n;u.;:ouncu­
IIhL\!lJ cj)OH,ll<L\Ul noTpC6!-ITeJlbCKOrO H;GHJ'ICHllll, MO!U­

!IUCTll~!ll vrpacncfi no npomuo;:r:cmy m:rrpe611Tcm,cKHX 

C"t·Lw 11 oGory1KJJKLHJUO uacenemm, BOJM())Imocrmvm no 
npl!lnC'lCJ-IIIIO CO cropOHbl 6nar H ycrryr C TCM, 'lTOfihi 

L"ncram·m, nparmm,uoc npeJicranJicime o :maticmm 
paccornaconJHin~r n yponHe ilill3HH H Heo6xoA~L\1!JIX 
IIJ~IJ"<L'i: no lL\. \':\1CJ-TI,lJICHlllO H JIIIKlllf,r:\aL\l'IB. 

13 3cllll!C>L\tocTH oT 3<!,[\att, crcmmux ncpen 
:\.U3H(KT110:'>I, ,\o!Oil\110 BblopaTh pa3JJHtH-lblC BapHallTI>l 

no miKllJIHaumr B03HI1IGIUIX paccornacouaHm\ npu 
JTO~I roprrcnOJIK0:\1 DOnyttaCT B03MO.iKI!OC'fb 060CIIO­

naHI!O ncpcpacnpc;:I.CJIHTh Ya<..Th npnpocra Gnar. 

.. liiTCparypa: l. nHTaKOOa GJ.C. Jht'lllOC ll0Tpc6JICHIIC: pc!IIOIIaJIL.­
ili,IC acne~o:TL.I 11 wmHupo11auuc. - K: HayKooa AYMKa, 1984. -
12-+ c. 2. A:xnaMoo c.r., TapnaH P.C. Dpouc.u,ypbt npuHHTml pcwc­
llltii B pa~max cnnr B ynpaDJlClllll\ ropo.UOM. /Dpcnp. 11m. BAH 
Y;:p:lllllbl. lliH KI\6CpHCTIIKI\ liM. rnywKOBa. "'"""' K., 1996. - 20 c. 
3. PciiUIIH 13.51. Mo;\CJlll mmHuposatiiHI ypooull lKI!Jillt. -
;\\.: 3KOIIO~\II!o:a, 1987.-216 C. 

B!lOCKOI1AnEI111SI 
5AI1KIBCbKOrO 

3AK0110llABCTBA 
TA CTBOPEI111SI YMOB 

anSI Bl!lPOIDKEI111Sl B YKPAllil 
KOOnEPATnBI"'nX 5AI1KIB 

YAK 334.2:339.7 roHLfapeHKO 8.8. 
KoonepcrlV1BHi 6oHKI'1 i:i iHwi KoonepoTV1BHi cj:>iHoHcosi 

yCTOHOBl-1 30i:iMOIOlb BOfOMe MiCL\e y cj:>iHOHCOBO-Kpe):(Y1THI'1X 
CHCTeMOX 6orCJTbOX Kpa'iH csily. B 30fiC)I<HOCTi si,o, piBHH 
eKOHOMiYHOrO p03Bl'1TKY i Cnel\HcPiKV1 HOL\iOHOflbHOro 30KO­
HOAOBCT1l0 B KO)I<Hii:i Kpa'iHi BOHV1 MOIOTb CBO'i OC06JlV1BOCJi. 
B OAHV1X Kpa'iHox - LLe HeaenV1Ki CC!IvlooiHHi opraHi30L\ii, ll\O 
HQD,OIOTb nCBH~Ii:i H06ip cj:>iHOHCOBV1X n001yr, B iHWV1X - cj:>i­
HOHCOBi YCTOHOBV1, HKi 30BHi MOllO '-111M BUJpiJHHIOlbOl BiA 
KOM8pl\iHHV1X 6aHKiB, B Tj)GTix - Lie )J.OO!Tb nOry>KHi, 6oraro­
piBHeBi cj:>iHOHCOBi 01CTeMV1, W,O HQD,OIOTb WV1pGK1'1fi CnCKip 
6oHKiBCbKI~X noOl)'r, B Yewepn1x - 3HOXO,IJ.mb01 necb noce­

. pc.o.V1Hi i 3o'-1Mo101b npoMDI<He MiCLLe MDI< 6oHKOMV1 TO iHWI'1MV1 
cj:>iHOHCOBWM YCTOHOBC!MJ.1, B n'ffiW< - O):(HO'--IOQ-10 iOlVE )J.CKinb-
KO pi3HOBV1)J.iB KOOnCpc:nviBHV1X cj:>iHOHCOBQ-K~V1X yCTOHOB. 

B 6inbwoai Kpa.iH KoonepaTV1BHi cj:>iHoHcosi ycro­
HOBI'I HO)J.OIOTb JlV1WC cj:>iHOHCOBi TO nos'5130Hi 3 HV1MV1 
nocnyr11, one B 0Kp8MV1X nep)I<OBOX BOHI'I )J.O)J.OTKOBO 
3AifiCHIOIOTb TOBOpHi OnepOL\i'j '--11'1 E yHisepCOllbH~IMI-1 
KoonepoTV1BOMI-1 3 cj:>iHoHcoao-KpeAI-iTHYiMI-1 cj:>yHKL\iHMI-1. Bee 
L\C 30Jle)I<I-1Tb Bi)J. piBHH p03BI-1TK'f cj:>iHOHCOBO-Kpe)J.I-1THO.i 
CV1CTeMI-1 Kpai'HYI, lpOAI-1Liifi HOL\iOHOflbHorO KOOn8pcm1BHOrO 
pyx;y i OC06Jli-1BOCTefi HOL(iOHOflbHorO 30KOHO)J.OBCTBO. 

KoonepOTI-1BHi 6oHKV1 E cj:>iHOHCOBV1MV1 KOonepo­
TVIBOMI-1 i B pi3HI-1X Kpa'iHOX (s 30lle)I<H0Cfi Big iCTOpV1YHI-1X 
TPOAI-1Liii:i HOL\iOHOflbHOro KOOnepCID1BHOro pyx;y TO 
OC06lli-1BOCTei.1 30KOHO)J.OBCTBO) MOIOTb 6orOTO pi3HOBV1)J.iB 
TO 3ycrpiYOIOTbOl nin pi3HI-1MVI H03BOMI'1: 'Volksbonken", 
"Raiffeisenbonken", "DG Bonk" s HiMeYYV1Hi; 
"Robobonk"- s HiAepnoHnox, "Credit Agricole" TO "Credit 
mutuel"- y CDpaHLli.i, "Cooperative Bonk" (KOonepOTV1BHI-1H 
6oHK) - s IHnii, YroHni TO s 6ormbox iHwHx KpaiHox, 
"Bonk for cooperatives" (6aHK ,IJ,flH KooneparviBis) - y 
CWA, "Credit Union" (KpeAI-1THO cninw) - s CWA, KoHQD.i, 
B8lll'1KOOpV1TOHi'i, Kope'i, Aucrpanii Ta 6ara1hox iHw1-1x Kpa·i­
Hox; "Cpoldzielczo Koso Oszczednosciowo-Kredytowa" (cninb­
Ho OW.OAHO-KpeAI-1THO Kaca) TO "Koso Krajowa" - y 
nonbw,i; "Coisses populaires" (HOpOAHO KOCO) - B npOBiH­
Llii Kse6eK (KaHOAo); "Credil mutuel" (a30EMHI-1fi KPCAKT) - B 
nepy TO 6arOTbOX iHWI'IX Kpo'iHOX, "Cooperatives de 
Ahorro y Credito" (Oll\OAHO-KpenHTHI-1H Koonepm1-1s) - y 
6or01bOX Kpoi'HoX nmi-1HCbKOi' AMepl-iKI-1. KpiM L\bOrO, 
KOOnepOTI-1BHi 60HKI-1 3ycrpi4010Tb0l ni)J. TOKI-iMI-1 H03BOMI-1: 
HOPOAHI-1fi 6aHK, B30EMHI-1H 6aHK, TOaop1-1crso B30EMHOro 
KPCAI-1TY1 KPCAI-1THC TOBOp1-1CTBO, Oll\OAHO-n031-1KOBe TOBO­
p1-1crnO (cnillKO, OCOL.liOL\iH), cj:>iHOHCOBI-1H KOOnepOTV1B, Cinb­
CbKO KOCO, poi.1cj:>OH38H-KOCO, KOCO B30EMO)J.OllOMOD1 TOU\0. 

)J.nH YKpo'iHI-1 KoonepOT1-1BHi opraHi30LLi'i y 6aHKiBCbKifi 
ccj:>epi nOKI-1 UJ,O E MOllOBi,[(OMI-IM nOHHTIHM1 HKC AY'JK8 piAKO 
MO)I<HO noYyrl-1 He TinbKI-1 cepeJJ. 6aHKipia, o j;i y HOYKOBI-1X 
AI-1CKyciHx. TaKa CI-1TYOLLiH crana HOOli,o.KOM HCJJ.OCKOHa­
noCTi yKpa'iHCbKOrO 60HKiBCbKOrO 30KOHO):(OBCTBO. 

np1-1j;iHHn1j;i y 1991 poui 30KOH YKpa'iHI-1 "npo 6aHKI-1 
TO 6aHKiBCbK'f AiHJlbHiCTb" nepen6040B MO>KJ11'1Bicrb BI-1HI-1K-



\' 

HeHHH ro po3BHn<y a YKpo'iHi nHwe KOMepl.liHHHX 6oHKiB. 

He3BO>KOI04H HO Te, tl\O 30KOH H04e6To crsop!OBOB 

yMOBH .[\Tlfl BHHHKHeHHfl 60HKiB "pi3HHX BHAiB i ~OpM BnOC­

HOCTi" (cr. 1 ), one B iHWHX CTOTT5lX (cr. 2, 22, 23) 3oKOHY 

303H040n0Cb, W,O 60HKH MO>f<YTb CTBOp10BOH1Cb HO OKl.liO­

HepHHX 060 nOHOBHX 30(0.[\0X i MOIOTb KepyBOTHCb y 

CBoii1 .o,iHnbHOoi 30KOHOAOBCTBOM YKpo"iHH npo OKl.liOHep­

Hi TOBOpHCTBO TO iHWi BH.O,H rOCnO,nOpCbKHX TOBOpHCTB. 

T OKHM 4HHOM, a YKpoi.Hi 6yno c<pOpMOBOHa 6aHKiBCbKO 

CHCTCMO W,O CKn0.[\0ElbC5l nHwe 3 KOMepl.liHHHX 60HKiB, 

crnopeH11X y aHrnflAi rocno.napcbKHX ToaopHCTB. KpiM .nsox 

1\Cp>KOBHHX 60HKiB, 125 60HKiB MOIOTb 10pf1.[\H4HY cPOpMy 

Bi,n,KpHlOfO OKl.liOHepHOrO TOBOpHCTBO, 53 - 30KpH10f0 

OKUiOHCpHOfO TOBOpHCrBO i 31 - TOOOpHCTBO 3 o6Me­

>KCHOIO ai,n,nOBi,ll,OnbHiCT/0. 

He niM0104H cyMHiay HOA38H40HHO BO>Km1ae 3Ho­

YCHHfl OICTeMH KOMepl(iHHHX 60HKiB 51K ~iHOHCOflo"i OCHO­

BH pHHKOBOi CKOHOMiKH, OliA 303HOYV1TH, W,O 60HKiBCbKO 

GICTCMO YKpa"iHH 683 po3sHHyroi· Mepe>Ki KoonepOTHBHMX 

60HKiB E "o,nH060KOIO" i He MO>Ke !3BO>KOTV1Cb nOBHOl.\iHH0/0. 

}:\n>l p03yMiHH5l H0,[\3m1YOHHO BO>KnHBo"i poni KOOne­

pOT~10H>1X 60HKiB TO iHWHX Kpe,nHTHHX KOOnepOn1BiB y 

<j1iHOHCOBO-Kpe,ll,HTHiH CHCTCMi ACp>KOBH HC06Xi.[\HO p03rn5l­

~l)'Ttf OC06m1BOCTi l.\11X CnCl.lflcPiYHHX cPiHOHCOBHX YCTOHOB y 

nopioHRHHi 3 TPOAHl.lii1HHMI1 KOMepl.liHHMMI-1 6oHKOMI1. 

5yAb-HKHi1 KOMepqiHHHH 60HK He30nC>KHO Bi,U HOfO 

OproHi30L(iHHO-npOBOBo"i ~OpMH E i 30B>K,!l,H 30nHWOTH­

MCTbC5l cPOpMOIO ni,nnpHfMHI-1l.\bKo'i Ai5lnbHOCTi y Kpe,nHTHO­

cPiHOHCOnii1 c~cpi. B 3B,fl3K'{ 3 L\HM anocHHirn TO 1c.ni€fill.t 
KOMCPl.lif'IHOro 6oHK'{ 30n>KJ11-1 6y,nyrb 51Bn51TM co6o10 Ani 

pi3Hi rpyn11 OCi6, 5lKi MOIOTb pi3Hi, iHO.[\i ,nioMeTpOnbHO 

npoTHne>KHi iHTepecl-1. Bci BO>KnHBi ynpooniHCbKi piweHHil 

CTOCQ[)HO ,Qi5lnbHOCTi KOMepl.liHHOrO 60HK)i np1-1HMOIOTbCfl 

i1oro nnocH>~KOMH. KinbKiCTb ronocia KO>KHoro anocHHKO 

nponOpUiHHO 40CTl.li BKnO,neHOfO B Ai>JnbHiCTb 60HK'{ 

KOnirony. np116yr0K 5lK MCTO i pe3ynbTOT ,niilJlbHOCTi 60HK'{ 

Olp11MYETbC5l TOKO>K TinbKI1 anOCHI-1KOMI-1. KniEHTM KOMCpl.lii:I­

HOfO 60HK'{ MOIOTb npOBO m1we KOp11cryBOTI-1Cfl noOly­

rGMI-1, y.'v\0811 51KI1X BCTOHOBniOIOTbC5l BnOCHI-1KOM11 60HK'{ 41-1 

iXHiMH npe[\CTOBHHKOMH. )\KW,O KJliEHTO He BnOWTOBYIOTb l.li 

yMOBH, BiH MOE npOBO CKOpHCTOTV1Cb nocnyroMff iHWI1X 

KOMCpl.liHHI1X 6aHKiB, y 51KI1X yMOE111 n001yr TOKO>K BCTO­

HOBniOK>TbC5l BnOCHHKOMH 060 iXHiMH npe,nCTOBHI1KOMH. 

Ane RKw,o yMOBI1 >KOAHOro 6aHK'{ noaHiCTIO He 3a,uoaonb­

Hf!K>Tb KnlEHTO, BiH 6y,ne 3MyweHI1H o6pGTff OAHH 60HK, 

"rpox11 KpGW,HH 3 ycix" i KOp11cryBOTHC5l HOfO nOOlyrGMI1. 

IHWOIO xopaKTepHOIO p1-1col0 6y,o,b->JKoro KOMep­

uii1Horo 60HK'{ E re, W,O ~Oro ronOBHO M8TO ·- OTOI1MOH­

H~ MOKG1M01lbHOro np116yrK'{ ai.o. cao€i ,uiflnbHOGi. Bci 

KO'ACpl.liHHi 60HKI1 CTBOp1010TbC5l i npOl.\10/0Tb 30pGA11 l.(iE.i 

Mem Ti Yl1cnGHHi piJHOMOHiTHi OKTMBHi TO naci1BHi onepa­

uii, !lKi 3AiHCHIOIOTb01 60HKOMI1 ,[\n>l CBO"ix KniEHTiB, MOIOTb 

3H048HHR Afl>l BilOCHI1KiB 60HK'{ n11LUe 3 0,[\HiE"i TOYKf1 30py: 

5!K BOHH Cnp11>110Tb MOKC11Mi30l.li.j np"16'(TK'{ 60HK'f. )J.n>J 

KOM€pl\iHHOf0 60HK'{ HC MOE np11HL(f1nOBOf0 3HOY€HH>l, >IKe 

l.linbOBC np113HOYeHH5l MOTV1MYTb n031-1YeHi KfliEHTOM KOWTV1 i 

~Kfli1 oyniHb pH311K'f 6epe HO ce6e KniEHT npw onepol.li>~x 
3 n03H4eH11MH KOWTOMI1. }J,n>J KOMepl.liHHOfO 60HK'{ 

. ronOBHC - OipHMOHH>l AOCTOTHiX rapOHTiH, U(O n03114eHO 

cyMO i Bi,[l.COTK/.1 nO HiH KniEHTOM 6y,'J,yTb B40CHO cnnaYeHi. 

. Jln>~ BnOCHI-1KiB KOMepl.liHHOfO 60HK'{ 8~8KTV1BHiCTb 
HOfO ,D,i~nbHOoi BH3HOYOETbC5l Bi,nHOWeHH>JM Mi>K o6con!OT­

HOIO BenH411HOIO 411CT0f0 npw6yn<y i · B8ni-1411HOIO CTOTyr­

HOro (orl.liOHepHoro 4f1 noi1oaoro) Konirany. YwM awtl(e qe 

CfliBBiAHOWeHH>l, TI-1M Kpow,e BI1KOHyE CBOIO cpyHKl.liiO 60HK 

,D.Il5l BnOCHI1KiB, T11M 6inbWO cyMO ,U11Bi,D.eH,niB 6y,ne po:ono­

,uineHO Mi>K BnOCHHKOMI1 60HKy, nponOpl.liHHG 40CfL(i KO:.K­

HOfO a OKLiiOHepHOMY (noi1oao~v~y) KoniToni 6aHK'{. I m:w,o 
KOMepl.liHHOMy 6oHK'{ BAGnOCb AOC5lfTH Bl1nnOTV1 neBHOrO 

piBHS1 AHBi,o.eH,D.iB HO O.O.HY OKl.liiO (noi:J), BiH HiKOnl1 CBi,UOMO 

He nO'lHe 3,D.iHCHIOBOTf1 TOKi 60HKiBCbKi onepOl.lii, >IK; 6 
M0fnl1 np113BeCTI-1 .[\0 3HH>K8HHil l.\bOrO flOK03HI1KO. 

3 OAHOfO 6oK'{, KOMepl.\iHHi 6oHKI1 npOrH'(Tb 30FIYYO­

TI1 KOWTI1 IliA !1KOMOrG M8HW11H BiACOTOK. Ane B l(bOIA)' 

HOnp>!MK'{ MO>Kni1BOCTi 60HKY 06Me>K'{IOTb01 o6'EKTV.EHI1/o/,VI 

cpOKTOpGMH ~iHOHCOBOrO p11HK'{ i MQflO 30Jl8>KOTb Bi,o. HbOrO. 

B OKf:JCM11X Bl-1nO,[J,KOX 3 Mero/0 WB11,[J,Koro 30Jl'fl8HHO/ .n·x.m­

Koawx cpiHOHCOBI1X pecypciB '-11-1 6opOTb611 3 KOHK'{pGHTCM~~ 
60HKI-1 HOBfTb ni)~HiMOIOTb npOl.\eHTHi CTOBKI1 HO 30fiY.iCHi 

KOWTV1. Aile TOKO cpiHOHCOBO fl01liTI1KO HiKOm1 He MO>V.G O:Jn; 

,[\OBfOCTpDKOBOIO ~iHOHCOBOIO apareriEIO KOMGpL!,i~IH·.xo 
6aHK'{, 6o ctnepr~41-1Tb ronom1ii1 MeTi 1-ioro ,niflnbHOcri. 

3 iHworo 6oK'{, KOMepl.lii:IHi 6oHKI1 nporHyrb 110 10-
BOTI1 KpCAHTI1 ni,n 5lKOMOfO 6inbWI-1H BiACOTOK i 6pml1 

>lKOMOfO 6inbWY nnOT'{ 30 iHWi 6aHKiBCbKi nocnyr11. f'v1c qi 

nporHeHHfl 6oHKY TOKO>K o6Me>KYIOTbC5l l.lin"'M p>1AOM o6'EK­

n1BHI-1X yMOB, f0110BH11MI1 3 !1KI1X E npOn0311L(i51 Bi,nnofli,IJ,;wx 

no01yr HO <piHOHCOBOMY p11HKy TO peryn!O>Q'jj M8XOHi:'MI1 

l.ICHTpOnbHOrO 60HK'{. 

T OKI1M 411HOM, KOMepl.liHHfiH 6oHK - Lie cpiHoHcow­

Kpe,ni1THO yCTOHOBO, CTBOpeHO 06M8)KGHOIO rpynOIO 101)11-

A~1YHf1X i (o6o) cpi3H4Hf1X OCi6 ,[\n>l HO,L\OHH>l ~iHOHCOili1X 
nocnyr iHWI1M OC060M 3 MeTOIO 0Tp11MOHH>l MOKOW.(InL,­

HorO npft6yrK)! HO BKJ10,[\8HVIH B opraHiJOL(iiO qi6 gi>irlb­

HOCTi KoniTOn. KoMepu.i~HI-111 6oHK E oproHi3ou,ii1HOID cpop­

MOIO ni,o,np11EMH11l.\TBO y ~iHOHCOBii1 ccpepi. 

KoonepaT11BHI-1H 6oHK - l.le ~iHoHcoso-Kpe,c,HTHO 
YCTOH080, 51KO HO.[\OE TOKi >K nocnyrH, W.O H KOM8pl.li~IIH1M 
6oHK, one MOE npHHI.(I1nOB0 iHWY H811p116'(TKOBY CKOHO­

Mi4HY npwpo.ny TO Mery .ninnbHOCTi. KooneponmHHi1 6oHK 
CTBOf:JIOETbC5l rpyn010 OCi6 ,[\1151 COM0306eJneY8HHil q:,iHGH­

COBI1MH flOOlYrCIMI1. Y 38,>131<'{ 3 l.\11M M8TOiO ,ll.i>lilbHOCTi 

KOOnepOTHBHOfO 60HK'f E HG 0Tp11MOHH5l MOKCHMOJlbHOiO 

np116yr1<y, 0 CTB0p8HH5l 30CHOBHI1KOM TO BCiM, XTO B>1il8.-ilb 

6o>KCIHH>l nOI10:\HOTV1Cb AO HI1X, 6inbW BHfiAH11X 'f'MOR 
0Tp11MCHH>l '60HKiBCbKV1X no01yr B nopiBHHHHi 3 Tl-',fo,\1', 

yMoaoMw, U\0 .o.iiOTh HO ~iHOHCOBOMY p11HK'f. Koone )O­

TI1BH~Ii1 60HK -- l.\8 OprGHi30l.liMHO ~OpMO B30EMO:;O­

noMCfH y cpiHOHCOBiH c~epi. 
Ho,no!OYI1 MOH>Ke OAHOKOBwi1 nepeniK cpiHOHCOtlwx 

nocnyr, KOOnepOT11BHi 60HKI1 cyTTEBO Bi,o,piJHiliOTbGl BiJ.J, 

KOMepu,ii.iHv!X 6uHKiB Cn8L\11~iYH11MV! KOOnCpOH!BH~·Mf1 
npHHI.(I1nOMI1 CBO{i )J.i5lJl bHOCTi: 

no-nepwe, BJlOCHI1KOMf1 KOOnCpOniBHOfO 6ahK): E 

sci i1oro KniEHTV!. Oco6o, w,o aoE YneHOM KOone ::>o­

TI1BHoro 6aHK'{ .o.n>~ Taro, w,o6 KOpHcryBOTHCb i1oro nocny­

raMw, OAH040CHO CTOE HOrQ B110CHI1KOM; 
no-,apyre, Koonepcm1BHi OOHKV! HQO.OIOTb Kp8Aiofrl1 TO iHwi 

~iHOHCosi no01yrw BI-1Kni04HO rno"iM YneHOM. Koonepan1BHI1~1 
6oHK He HQO.OE nocnyr oco601v1, w.o He E i1oro YneHOM11; 

no-rpert, KOOnepoT11BHI1H 60HK ,L\Orp>JMYElbC5l KOQ,l0-

pomnHoro np11Hl.\Mny "ai.nKpi1TV1x .naepei1", 3ri,o.Ho 3 51KV!M 

4nCHCrBO El KOOnepOTI1BHi~! Oprof:1i30L(ii E ,no6posinbHI1M TO 

AOCTynHHM ,[\n>l BCix, XTO f0TOBI1H B3ilTV1 HO ce6e Bi,nno­

Bi,n,OJlbHiCTb, nOB,5130HY 3 4JleHCrBOM, i si,n,nOBi,n,OE BI1MOrGM, 

30KpinneHHM y craryli. B 3B,H3K'f 3 L\11M KOonepOTV1BHMi1 

60HK He MOE ~iKCOBOHOfO 4n8HCrBO, KinbKiCTb 4JleHiB HI:! E 

CTOJl0/0 aeni14HHOIO i nOcriHHO 3pOCTOE; 



no-<Jemepre, ynpasniHH~ B KOOnepOTHBHOMY 60HKY 

3,D,iHCHIO€TbOl HO ,D,eMOKpOTHYHHX 30CO,D,OX 30 npHHU,HnOM 

"a,D,HH YneH - O,D,HH ronoc" He3Gne)f(H0 Bi,D, cyMH KOWTiB, 

BHCCeHHX AO KOniTOny 60HKY. Bci YneHH KOOnepOTHBHOrO 

6UHKY MOIOTb piBHi npOBO. 3aCHOBHHKH HC MOIOTb )f(O,D,HHX 

BHKiliOYHHX npOB TO np~-tsine"is y npHHH~ni piWGHb TO 

KOp~-tayBOHHi nocnyrOMH KOOnepOTHBHGrO 60HKY; 

no-nflre, KOOnepOTHBHHH 60HK AiE HO npHHU,HnOX 

A8MOKparnYHOro caMosp~AYBOHH~. BHw,HM opraHOM 

ynpasniHH~ E 30rGDbHi 360pH YDCHiB, HO HK>IX KO)f(CH YDeH 

60Hf:.Y MOE O,!J,HH rOnOC. 3arOnbHi 360pH 06Hp010Tb Opra­

Hvl ynpasniHH~ 60HKY (pa,D,y ,D,HpeKTopiB 'IH npasniHH~) TO 

KOHTpOntO (peBi3i~HY KOMiCitO YH HO,D,3ipHy pa,D,y), ~Ki E 

niA3BiTHHMH 30rOnbH11M 360pOM i, HK npOBHnO, npOU,IOIOTb 

HO rpOMO,ll,CbKHX 30COAOX. D,n11 npoc!Jecii1HorO BC,D,CHHll 

,D,illnbHOCTi 60HKY i peoni30u,ii. HOMiYei-lo·i <~iHOHCOao"i noni­

T11rCI1 npe,UCTOBHHU,bKi OpraHH ynpaaniHH:~ CTBOptOIOTb 

SHI\OHOB'iY AHPGKU.ilo, HKO CKilOAOETbOl i3 lliTOTHHX npau,is­

H>1KiB 3 Bi,D,nosi,D,HOIO npo¢ecii1HOIO ni,UrOTOBKOIO; 

no-woac, 'iDGHCTBO B KOOnepOTHBHOMY 60HKY MOE 

OC06HCTHH XOpOKTep i He MO)f(e nepe,D,OBOTHCb iHWHM OC0-

6oM YH y CnO,D,OK. npHHOM 8 YneHH 3,D,iHCHIOElbOl HO ni,D,CTOBi 

OC06HCTO.i 3011811 B nOpllAKY, nepe,D,6aYeHOMy CTOl)'TOM; 

nO-CbOMe, MCTOIO ,D,illDbHOCTi KOOnepOTHBHQrO 60HKY 

E HC OTpHMOHHll np~-t6yTKy, 0 306e3neYeHH~ CBO.iX YneHiB 

MOKCHMODbHW '. H060pOM cPiHOHCOBHX nocnyr HO HOHB~-tri,D,­
HiWHX ADH HHX yMosax. B TOi-1 YOC, ~K KOMepu,ii1Hi 6oHKH 

nparHyTb OTpHMOTH MOKCHMODbHHK np~-t6yTOK 30 pOX)IHOK 

30DyYCHH~ KOWTiB ni,D, HKOMOrO HH)f('-lj pHHKOBi Bi,D,COTKH i 

HO.U,OHHll "ix y Kpe,D,HT ni,D, HOKBHW,i Bi,D,COTKV., KOOnCpOTHB­

HHH 6aHK MOE npOTHne)f(HY MCTY - HO,D,OTH KPCAHT niA 

HKOMGrO HH)f('-IHK Bi,D,COTOK i 36inbWHTH HOpOX)IBOHH~ HO 

8KI10,D,H, 3a6e3nG'-IHBWV1 npH U,bOMY AOTpY1MOHH51 BCiX BCTO­

HOBneHYIX o6os'H3KOBYIX ¢iHOHCOBHX HOpMamsis. Koone­

pGTHOHHH 6oHK nporHe ,D,O HO,D,OHHH nocnyr 30 U,iHOMH TO 

p03U,iHKOMY1 1-10 piBHi co6isopTOCTi; 

nO-BOCbMe, KOniTOn KOOnepOTYIBHOrO 60HKY c!Jop­

,'.IYHbOl 30 pOX)IHOK BHCCKiB '-IDCHiB, HKi flOAUlHIOTbCfl HO TpK 

l:lGrYIKi rpynH: BCTynHi, flOHOBi TO U,inbOBi. lkrynHMH DHecot< 
cnnoYyETbC~ O,D,HOp030BO npH sayni AO 60HKY TO npH 

B>1XO,D,i 3 HbOrO He nosepTOETbCll. l_\j KOWTYI, HK npOBHDO, 

cnp11M0BYIOTbG1 AO pe3CpBHOrO cPOHAY 6:JHKY. 

naV.oui BH0C:IG'I no,D,inH~::>TbC'l HO o6os'fi3KOBi TO 

r,o;::.OTKOBi. 060BH3KOBI117 naiioau~t BH8COK (o60BR3KOBI1it 

na1'ry E: yMOBOIO '-lnGHCrBO i 13HOCV1lbCfl O,D.H0j)030BO o6o YOCT­

f.:OMH AO ,D,OCflrHeHHH sCToHosneHo·i senHYHHYI. BiH nosep­

TOE:TbCfl flYIWC npH npHnHH8HHi '-IDeHCTBO. JJ.o.D.OTKOBi nOHOBi 
SHeCK/1 lv\O)f(yTb BHOCY11V1Cb 30 60)f(OHHHM YneHO TO flOBGp­

TCID1Cb HO BH3HOYCHHX ouryroM yt--IOBOX. Koonepc:rn.11:lHHfi OOHK 

r,\QJKC BCTOHOBYITH 06M8)f(CHHH W,O,I.I,O KmbKOCTi ,D,O,D,OTKOBHX 

noKOBv1X 13HCCKiB, HKi MO)f(C MOTH O,I.I,HH YDCH. nofiOBi BH8CKH 

cnpHMOBYIOTbCfl AO noi1osoro cPOHAY 6oHKY, HKHfi BV1KOpKc­

rosymCH AD>~ 3,o.ii1cHCHH51 CTOTYTHo"i AiHnbHOCTi. Ha nofiosi 

BHeCKH MO>t--YTh HOpGXOByBOTHCb AHBi,D,CH,D,V11 po3Mip llKHX, HK 

nposHno, o6Me~ETbCfl 30KOHOAOBCrBOM '-IV1 crcnyTOM. 

JJ,i.nbOili BHeCKH BHOOlTbOl HO YMOBOX TO B nop~,D,­
'1-.:y, B~13H0'-18HOMy CTOl)'TOM YH piWCHHflMI-1 OpraHiB ynpOB­

niHHll KOonepOTV1BHoro 6oHKY. KowTV1 u,inbOBHx BHCCKiB 

MO>t--yn, CnpnMOBYBOTHCb HO 3)J,ii1CHCHHH CTOl)'THO.i )J,i~nb­
HOoi YH noTpe6H Koonepomsy i 30 nesHHX yMos nos­

HicrtO 060 Y00KOBO nosepTOTHCb '-IDCHOM; 

no-.aeaHTe, '-IDCHH KOOnepOTHBHOrO 60HKY HCcyTb 

BiAnosi,D,onbHiCTb 3o fioro 3o6os'H30HHfiMH. L\fl si)J,nosi­

AOJlbHiCTb M0)f(0 6yTH 06MC)f(0HOIO YH He06MC)f(eHOIO. 

06Me)l(eHO oi,anOBi,aGnbHicrb MOE MiCU,e, KODH '-IJleH KOOne- I 
pm1-1ay si,D,nosi,D,oE 30 i1oro 3o6os'~30HHHMH s Me)f(OX I 
BCTOHOBJleHO'i CTOTyTOM YH 30KOHOM rpowoso"i cyMV1, HKO ~ 
B 6mbWOCTi BHnOAKiB E KpOTHOIO BGDKYHHi nOKOBOrO I 
BHeCKY (natO). Ho~po3nOBCtOJ].)KeHiWHM p03MipoM o6Me- I 
)f(GHO.i si,D,nOBiAOJlbHOCTi E OAHH (o6os'513KOBV1fi) noi1. f 

Heo6MwKeHa ai,anaaio,anbHiCTb MOE Micu,e, KOnH '-lneHV1 .! 
Koonepml1sy si,D,nosi,D,oiOTb 30 i1oro 306os'~HHHMH B6v\ coo"iM 
oco6HCTV1M MOKHOM. L\efi BHA si,l.l,noai,D,anbHooi 6ys oco6nK- t 
BO po3nOBCIO,!J,)K0HHi1 B XIX CT. HO nOYOTKOBOMy eTOni po3BHT- r 
KY KOOnepclTVIsHoro pyxy; 3opo3 Mofi)f(e He 3oaocosyETbCfl. r 

T OKHM YHHOM, ,D,i~nbHiCTb KOonepOTV1BHV1X 6aHKiB, ~K i r 
scix iHWV1X cnpaB>KHix KoonepoTHBiB, E HenpV16yTKOBOIO 30 I' 
CllOEIO np~-tpo,o,OIO. B 313'~3KY 3 U,HM B 6inbwOCTi Kpo"iH csiTY !' 
KOOnCpOTHBH MOIOTb CTOTYC H0np~-t6yTKOBV1X (non-profit) ~.· 
oproHi3oujfi, He OOKilQD.OtOTbCfl nOAOTKOM Ho npH6yTOK (rio- l· 
xopj To 3BinbHHIOTbOl si,l.l, 6oroTbOX ACP)f(OBHHX i Micu,ea~-tx h 
no,D,OTKis TO 36opis. Hoi16inbw cynEsi si,D,MiHHOCTi Koone- ! 
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l{Jl6HOM AflSl HOfpoMOA)f(6H-
COBHX noaryr KniE:HTOM 

I 

H51 3001.40A)f(6Hb TO 36epe- f 

>1<81-IHil "ix Big iH<!JnRL\fi I 
l 

Cro- Henp1-16yrKoso opraHi3ou,iSl ni,l.l,npHEMI-IHL\bKO oproHi3a- 1; 

1YC 1..\iSl t 
Opro- Koonepcmm f OCnOAOpCbK8 TOBOpKcr- . 
Hi3a- BO (oKu,iOHepHe, 3 o6Me- 1 

U,iHHO )f(GHOIO Bi,UnOBi,I.I,GnbHicno), ' 

l¢opvo npHBOTHO <\JipMO 

YnpaB- ,!J,eMOKfXITV14H6. Ko>KeH npHBOTHo-rpynose. Kmb-
JliHHfl l{Jl8H MOE npaBO O,D,HOrQ KiOlb ronocis nponopu,ii1Ha 1 

ronocy He3Gn8:>KH0 B(n YOCT- YO~ B C10TY"fHOMy KOni- ! 
KH o nai1oaOMy Konrrani TOni ' 

Bnoc- Bd l{Jl8HV1 He3Gn8>1<HO a(n 3oCHOI3HHKV1 TO OKu,iOH8pV1. ; 

HHKV1 40Cy' sayny. KinbKiCTb BJlOC- KinbKiCTb <\JiKcyffiCH B MQ- ; 

HV1KiB HG 00Me>I<'{Elb01. '1neH- M8HT 30CHYBOHHfl. ICHyE 
crso s\uKpHTe 3 TeHJJ.GHLVGO TGH,D,GHL\iSl ,D,O OOM8)f(8HHSl 

AO nooiHHOrO 3poCTOHHSl KiilbKOCJi 13IlOCHHKiB 

KniEH- BHKiliOYHO l{Jl8HH-BDOCHHKV1 nepeBO>KHO oco6H, w,o He I 
• TV1 E BDOCHHKOMH 

BV\QH Bci BH)J,H <jliHOHCOBHX Bci BH,D,H cPiHOHCOBHX • 

nomyr, nocnyr, oenHKV1H Ho6ip nocnyr, OKpeMi H8cPiHOH-. 
w,o He<jliHOHCOBHX nocnyr cosi nocnyrH 1 
HO,D.O- ' 
10Th01 

npio- CinbCbKOrocnoAOPCbKKH, Beni-iKO npoMHcnoaim, 
pHTeT- APi6H!;Ii1 6i3HGC, AOMOWH i TOpriBDSl, M8HW8 - ,1.1,0-

Hi ceK - rocnOAOPCTBO MOWHi rOCnO,I.I,OpCTBO 

TOPH ' 
Kani- noYOTKOBHH noi10BV1i1 KOni - CTOl)'THHi1 KaniTan <jliKcy- : 
Tan Tan E: nopiBH>lHO H88€DV1 - EThCfl npM CTBOp0HHi, E ; 

KHM, one nOCTiMHO 3p0CTO E: nopiBHHHO B€IlHKI-1M raj 
30 paxyHOK HOOHX Yn8HiB He3MiHHHM 



npO,D,OB>KCHHfl T06n. ] 

2 3 
TcH- no6y.QOBO "nipoM([\t•t (3H1··13y- CmopeHHil "cin<~o-( 
.QCHL\11 aaepx) (MiQ(eai 6aHKV1 - pe- (3aepxy·BHH3) - 6aHK -

po3- rioHGnbHi 6aHKV1 - Ha~o- BiMineHH51 - cpinii 

Blm<y HGnbi-IV1f1 KOOnepCJTv113HV1i1 6aHK 

13oKO- KooneparnF!HC TO (a6o) cne- nimpV15'viHvtl(bK8 TO 

HO.QOB· I~GnbH8 '111 60HKi[JCbK8 30KO- 60HKiBCbK8 30KOHOJI.OB-

lf8 pe- HO.QOBCTBO ana 

rymo-

£JOHHII 

}Jep- Y IJvlrfi~.Qi 3BinbH8HH~ ni.Q no- 5JK npOBVlnO, fiV1W8 y, 

)f((]!JHO .Qcm:io, HO.QOHH~ ninbrOBVIX !JV1rfl5l.Qi CTBOp8HHfl cnp11-; 

ITJt nep>KOilHV!X Kpe.ot1lio, cy6c11t1ii1 5lmvtsoro 30KOHO,D,ao-

~-"O TOII(O YOrO C8p8,D,0Af1ll(O 

L-\cp- 0Kpelv'Wiol .Qep>KOtJHt1/vl aret rr- UeHrpOnbHWvl 6attKOM 

)I(Q[J- CTBO\ol YVI OKpe.VWvl n(Dpcxl.QinO'vl 
1-111f1 MHiaepcroa <~iHaHcis o6o 
Hamon LlCH1pClllblfOrO 6aHrv 

Binpo,!J,)I(eHH5l KOonepOT1-1BHvtx ycroHOB y cjJiHoHcoso­

KpcAtHHOMy ceKTopi YKpo'iHH po3noYonocb i3 np1-1i1HflTTilM 

YK03Y npe31-1,D,eHTo YKpo'iHI-1 Ng377 /93 ai.n 20.09.1993 p., 

'· flKI-1M 6yno 3arnep,!J,)I(eHo 'T I-1M'tocose nono>KeHHfl npo 

KpeJ11-1THi cninKI-1 B YKpo'iHi". AHoni3 AiilnbHOCTi MOi1>Ke 90 
cninoK, 51Ki BXOJ1.51Tb AO CKI10AY Hol(iOHOnbHo'i ocal(ial(i.i 

KP8AV1THI-1x cninoK YKpo'iHH (HAKCY), noKmyE, Ll\O nepc­

neKTWlO 'iXHbQrO e<j2CKTV113HOrO p03BV1TKy E H8MO>Knlo1BOIO 

6C3 CTBOp8HH5l HV1MV1 BflOCHI-1X <j2iHOHCOBV1X o6'E,[IHOHb pi3-

Hi-1X pimtiB (o6nOCHV1X, periOHOflbHV1X, HOL(iOHOflbHOro). lJ,i 

yCTOHOBV1 cPOKmYHO 6y,D,yrb KOOnepOll1BHV1MI1 60HKOMVf, 

o6'Ef\HOHI-1MV1 B E,D,VIHY KOOnepmv.BHY <j2iHOHCOBy CVICTeMy. 

06naCHi TO periOHOflbHi I~OOnepmv.BHi 60HKV1 MOIOTb 6ym 

no6y.uosoHi flK KpeAV1THi cninKV1 3 MO>KnVfBOto yYOCTIO 

cinbCbKOf0Cr10!l.OpCbKV1X KOOnepOll1BiB TO np11BOTHVfX TOBO­

p0BV1pG6Hio1KiB orpopHoro ceKTopo. HalliOHonbHVfi1 Koone­

pGTV1RHt1i1 60HK MOB 61o1 £lVfKOHyBCTV1 cPYHKL\iiO <j2iHOHCOBOrO 

a6'c;.n_HOHH>l a6nOCHV1X i periOHOflbHVIX KOOnepOTI1£lHVfX 

bOHKiB, CTBOpiOIO'lV1 IAO>KilV1£liCTb neperti-1BOHH51 <j2iHCJHCOBV1X 

pccypcin y MC>KOX KOOn8pOll1£lHO.i <j2iHOHCOBO.i Cf1CT8MVf. 

CmopeHHil Koonepan1BHVfX 6oHKiB nepe,D,6oYOETbOl 

npoeKToM Hosoro 30KOHY YKpo'iHH "npo 6aHKVf TO 6oH­

KiBCbKY [\iilflbHiCTb". Ane ,lJ,n5l npaKmttHo'i peoni30l\ii 1.\iE'i MO>KnVf· 

BOCTi s 30KOHi He.QOCTOTHbO yfn<o si,D,o6pa>KeHi oco6nHsooi 

~ · ,o.iMbtJOCTi L(iEi cnel(V1<j2iYHo'i <j2iHOHCOBOi yCTOHOBVf, 0 OKpeMi 

i:iora lv'OM8Hn1 po6nffib HeMO>Kfli-1BVfMV1 peonbHC CTBOpeHHfl 

TO cP'I'HKL(iOHYBOHHfl KOOnepamBHVfX 6aHKiB, TOMY Ll\O: 

l. OproHi30l\ii1Ho-npa£JO£JOIO <j2opMOIO 6oHKy o6pa­

HO OKL(ioHepHo <j2opMo. Koonepom£JHVfH >Ke 6aHK MOE 

noi:iOBy, 0 He OKL(iOHepHy npV1pO.Qy. 

2. B npoeKTi i1.QeTbC51 npo Te, Ll\O KoonepamsHHi1 6oHK 

3,D,i~CHIOE CBOIO ,IJ,iMbHiCTb y fl0p51,D,Ky, "nepe,D,60YeHOMy 30KQ­

HOM npo KOOnepal(iiO. noCI-1nOHH5l HO 30KOH npa KOOnepa­

L(iiO E HeKopeKTHV!M Yepe3 i1oro B\!:\O(Tt1iCTb (s YKpa.iHi HeMOE 

JOranbHaro 30KOHy npo KOOnepau.itO, a € n1o1we cnel(ionbHi 

rony:'.CBi 30K0Hio1: "npo CnO>KV1BYY KOOnepal\iiO" TO "npo Cinb­

CbKarocnO,D,OpcbKy Koonepol\iiO'/. KpiM 1.\bOro, Hosilb 51K6Vf 

TOKV1~ 30KOH i iCHyBOB, i10r0 HOpMJ.1 6 30KI10,lJ,Gnf1 npompiYY5l 

i3 30KOHOM npo 6aHKV1 (BV1MOI11 Ll\OAO <j2iHOHCOBV1X HOpAO­

Tio1BiB, np1o1Mill\eHHfl, M8XOHi3MiB peryni0£JOHH5l TOLL\0). 

3. 8V1m51,IJ,OE .QV1CKycif1HOIO BCTOHOBneHO MiHiM.GnbHO Kinb­

KiCTb yYOCHV1KiB KOOnepamBHOrO 60HKV (He MCHWe ] 00 oci6). 

l_lq 88nt1'llo1HO He 1-KJE 8KOHOMiYHOf0 o6rpYHTY£JOHH51. 

4. 30KnCl,QCHV1i1 B JoKOHi MeXOHi3M cPYHKL\iOf-JyBOHHll 

00HKiBCbKV1X rpyn He HO,lJ,OE MO>Kfllo1BOoi cPoPf'AYBOHH51 nOBHO-

l\iHHo'i CVfCTeMI1 KOOnepcrrvtBHOrO Kpe.D.Vfly, 51KO 1-KJC 6ygy­
BOTI10> He 3Bepxy·BHV13 ("cfn<a'1, o 3HH3y-saepx \'nipaM\qa"). 

5. He3po3yMinHM E ni,D,.x(D., 3ri,D,Ho 3 ilKHM "oproHV~ l>.iCL(e­

soro COMOBpH,D,ysOHH51 MOIOTb npaBO CTBOpiOBOTV1 KOI,\YHCilb­

Hi 60HKVf 1-10 KOonepcmtBHIDC 30CC1AOX" (Y. 5, a. 7 3-:::wony). 
6. CTOCOBHO HO,D,OHH5l nil\eH3ii' HO 3Aii1cw;HH~. 

6aHKi£JCbKO.i ,D,innbHOCTi, TO T830 npo TC, Ll\0 ">KO,QHO 

oco6o He Moe npaso 3,D,ii1CHIOBOTV1 .QiflrtbHiCTb no ::Ofiy­
YeHHK) BK/10/l,iB £li.Q iHWf1X OCi6 603 0Tp11MOHHfl 6at-w:w:hKC:, 

nil(CHetii"', npV13flO,D,C ,D,O yCKnO.QHOHb y ,Qi51.'lbHOCTi .1:\C'G;! ,, 

senVIKO.i HO CbOrO,D,Hi rpyn1o1 KOOnepOTI1BHvtX <j2iHOI1C)BO· 

Kp8,[\I-1THio1X YCTOHOB - Kp8,D,V1THio1X CnirtOK, 5lKi 30 uiCTb 

poKis csoro si.Qpo,!J,)I(eHH51 B>Ke BCTI1rrtf1 30~Hflm cynme 
MiCL(C y Kpe,D,I-1TH0-60HKiBCbKiH CVfCTCMi YKpo'iHV1. 

7. He£Jio1pitlJeHV1M 3Gni-1WOETbOl nVfTOHH>l cPofYAYB·JHt,q 

Kanimny KooncpamoHVfMV1 6oHKOMVf. BopioKl>1 cmoi>'.:HHl 
amyTHoro KOnirony (25 MnH.rpH. 51K IJ.rlfl Kat;~epl(ii:iH;1x 6JHK:'> 

Yl1 500 TV1C.rpH. 5lK ,D,nfl <j2iHOHCOBO·Kpe.Q>ffi-IVfX yaOHOE,) ,0.:151 

KOOnCpam13HVfX 60HI"jB He MO>KYTh 6yrVf 3000COBOHVI/v\f1 

Y 3£l,513Ky 3 L(VIM ,D,n5l B,D,OCKOHOfl8HH51 60HKiBCbKOrO 30KQ­

HO,D,OBCffi0 YKpa.iHH Ll\O.O.O Koonepmv.sHHX 6aHKiB Hoo6xi.[1HO: 

spoxy£Jom BVfKnO.QeHi £JVfU-\e He,D,oniKVf npoeny 

Hosoro 30KOHY YKpo.iHI-1 "npo 6aHKV1 To 6aHKiflCbK')' 

,D,i51rtbHiCTb" np1o1 i:iOrO ,D,OOnpOL(IOBOHHi; 

oco6nV1BOoi AiflnbHOoi KOOnepamBHV1X 60HKiB /l,CTOJib­

HO OnVfCOTVf B OKpeMOMy p03,D,ini 30KOHY 060 0Kp81\'•0.'vly 

JOKOHi "npo KOOnepOH1BHi 60HKVf"; 

306e3nCYV1TV1 MO>Knlo1BiCTb CTBOpCHH51 He r:nbKt1 
OKpeMVIX KOanepOTV1BHI-1X 60HKiB, 0 i1 llifliCHo'i 6orOTO­
piBHCBOi. KOOnepOT1o1BHOi 6aHKiBCbKo'i CVfCT8MV1; 

crsopHTH yMOBVf ,D,nil BKI110YCHH5l KP8W1TH11\ crino;; 
,D,O KOOnepOTI1RHO.i 60HKiBCbKO.i CVfGCMVf. 

Hose.QeHi BV1Ll\e 30XO,D,Vf ,D,03BOnflTb cyrrmo 8.::_oo~c:r 
HOfllo1TVf yKpo'iHCl.K8 601-IKiBCbK8 30KOHO,D,OBQBO TO CTBO­

pV!TI1 peonbHi ~/MOBI-1 p,n51 si.Qpo,!J,>KeHH51 fl YKpa'iHi HUL\ir>­

HOn~>Hoi Cf1CTCMio1 KOOnepOTV1BHOrO KpC.Q11Ty. 
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3oBHiWHI::DeKOHOMi'-lHa nonin.tKa YKpa'iHU cnp5!1,.,c3aHa 
Ha cl:opM)'BaHH5l Hoooro Hal.1iaHanbHOro 30BHiWHbOTopror:enb­
HOro pe>KUMy :1 naganbwoiO ii-ITerpal1ie10 y cBiTose rccno­
gap<.."TT30. B YKpa'iHi cpopMyE:TbC51 CUCTeMa 3081-UWJ-lbC:-et:aHO­
MiLJt-IUX npiOpUTeTiB 3a periOHanb!-1\J/v\ npU!-11.\UTlOM (cnisp:X\n-!U­
Ljffi:) ~~ EC, noni·ruKa LL(ogo Kpa'iH CH,D, 30BHiWJ-!bOeKOI-JOMi"!Jii 
3B'5131<U 3 Kpa'iHctMU UempanbHO-i Ta CxigHO'i Eq:>Onu, cr.:Bp0-
6in;ul.(TOO 3 CIJJA i KaHagoiO, Kpa'iHaMU fla11.lHCbKO'i AMf.-pUKU). 


