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PO3BI{TO( IIPOA}TTIIBHIL\ CI4,'I
I PENOIIAJIbIIA EKOHOMIKA

J B.O. Osurqegxo. IpioprrerHi Hanpm\rt 3a6e3ne'leHHt elo-
EoMi.trroi 6e3nexr roMepqifiHoro 6alr(f

9 B.l. CcprieHxo,.{.O. I]p},Ileirrc. OopMr€aHHt cucreN[t cra-
'roro poeernry perioris yryaiHH B yvoBar e,<o.toriqsn< o6ve-

xenr orpo6uru tar reppHlrr 6niBenbH ft MarcpianiB

-18 ,q.O. IlTauellKo, B.B. Cxprlal. <Dopuynaunr rcnacrepa

TennoBoro rocnoaapona rr< Qarropa nilnnueurr;l l<oH(ypeHTo-

cnpoMonGocri ti.qnp{€McrBa ra pef iolly
2l I.li. 9a.{xano-KonapaqbKa. M€ToauI(a rroMnllercsoro

orliHroBaHsr e(ber(TuBHocri Syauiorryeanua ra po3Bllr](y

p€r'ioHanbHirx Hayom-BI{po6ErILlrD( cxcreM

J0 B.B.5u64 A.C. CKpurna4 O.O. Mopruaua. Ocob,'lltBocri

$opnaltante inaecraqiiHoi noniTuna rcpxagll B ylrlots,D( po3-

6)T0 Bn ercHoM ilc, YR?aihl,l

EKOHOMFIIIA TEOPIS TAICTOPUI
EROHOMITIHOIA}MKII

3J B-M. Bao.r:reirro. Teopgruqni npo6teMu perioHanlnoi

ercgoviL-ll
J2 B.f]. ,4)6iureB. O.B. [l)nbr iHa. AH'rxKpti roBa no.li] hKa B

yN{oBax unKriqHoro po3BxTl{y

46 lM. BaxoBHe. B.O. Iauypa. Thno.lorit [oH()peHlo-
cnpoltoxnocri periony

50 PB. llluuxapcrmo, A.B. Kopnt,lltlor<. Korl[erluit peitr-

xfiuipr.rrrr1 B r{oHreAcri Sopv;earrHr nocliPryfl pianLllolo
cycniJr6crBa

)J ,rLl. OInen6n. leoper u,triacnerrr eroHo\tieHol npHpolrl

Texrronorii Ta r€xjJoJlorivuom po:eurry e ercuouivx ifi c$epi

J- lO.B. fepacuverxo. CeMarr rflka 1a eKoHovi'r Ha cy Hic'h
veraui.rvy rnpaa,rrrrir iHseqrHuiilHxMli npouecdvH B per jo-

ua:rruovyAIIK
6-1 O.B. OBci€Illo. MoAenirloacEl{om po3BnrKy B eloEoMjqliii

rcopiT

66 O.0. Cpnrar. lucrpyuerna QopNtyBaulla iHBecuuiiiHo-
iHroMuiisom ccperoBuDra B yrealli

70 B.,rI. Tepeuelixo. npo6neMa rini3auii ercHoMit(x y(TaiEu

Ta rrJiJixx ii no,4oJralrn
7j O.B. Bip6peBcbx4 l.O. KoMnaHieuE. BnJII-iB 'riELoBoro

ceKmpa el@fioMiKx,ra porBr,rrol( $alH r nepe\i.4r roro ehoHoMihoro.

80 O-lO. JlurslrH. Po:Blrror( xr,rrjloBoh K)onepauiiy OpaHuii
sa noqarky xx qr.

AEMOTPAOUT, EKOHOMIIC{ IIPAIU,
COUL{-[6HA EXOHOMIXA I NO,'ITIIKA

8l B.l. Top(aro& B.O. Jlyurcir, T.A. flyru(ap, tl.B. Ei6ik.
HanpqvKh racroc)tsaFHc KnacrepHoro aHa,liry B noc.ri.t]l(cttltt
(ouiMhHo-ekoHoMi'rH'lx nfrueciB BperioHi

9-1 ,rLA- tiananko, K).A. Kyrrxor. Arani3 colriailh{o-
eKoHoviqHo ro cr aHy yKparH I Ta corLiar hlrol non ir LrKk ,repxaBM B

xontercri neaciiuoipe{opua
10l B.A. tpeMe{Io, O.E. Oniurenxo. llirsrruorgc e+eK-

r reuocr i npauipo6irxxI(iB nepepooHol 
'rpov 

cnoBocr i

,107 O.O. l-la6aroBa. AoMorocnorapcrBa JrK cy6'emu iHHoBa-

uiiHoro npoirec) B rpa!c4opMauiiHifi eKopovirli

MAIEM{IIIqHI METOII{, MOI&II
.IA IHOOPMAIUfifl TE)GIOTONI B LKOHOMIT.U

/// O.B. oiHar ila- A.Nr. fa+ieK. Me'r oJonori'r Ii ocHoBU po]-
B,rl q irro,opMauiiHID( crcreM l a re\Ho lo. iii Ha nillnpucMc"l8i

1/5 B.M. lon.rapon, L€. A:rrlropoe4 T.A. CyIII(oBa. Po3-

po6(a Mo.reri Br3Ha.tet{fi q peiTuHry B).lneBtt,to6ysstrx ni.unpE_

€McrB y cMa,qi 06'€.4HaHEc

// 0 C.l L A-r"orxuH.,[ocroBipHicl b cKotroviqH}l\ npor Ho]iB

HetrpoMljpexeBfi vH rvo.IleruMli Ja c I arxc I u'lHl'lM liplrrepir M

iaea,lrrrorc cnocrepimqa

,/2/ C.l. I-pelaxa, O.,{. 6po.qcrxuii- MolerrcBaHHr po3Blrr(y

Micra r Bpa{yBaHIItu4 Bnnrts} roBHitxHix 1a B{yrpiuiHix qfiHttttxtc

/J0 O.B. lo,roeeuu. Mole,troaaltHt el@Hovi,lHoro norFHlllal)

ni,qnpr€Mcrm
1JZ ,[M. \4en\HxK. OuiHrcaaHHt Kdni]alriTaur-t vaurHu-

6ylierux nianparvc ro r B r i! pdcr zui I Lsv )'HiBepcan6Hoi lx(arH
6ot€xocri

TPOUI, OIIIARCI,T I KPE4fI
1Jl O-O. Xopurx. OixascoBa &3rle{atepxaBt
J46 PB- Kopnxnrox- PsapocnemtBnrlfi anatb ,{irnbrtocri

iHo3eMHrd 6afi ICiB B YKpafu i

5}XT,{ITTEPCbKI{,I OEIIIK, AIIAJII3 TA AY4TT

/i3 O.B. Cruerasro. Mcro,{n'rEi acnel<rl| rlpoBe,qeHHq BHy-

rpirnuronr 4vlirry snrpal B a(uioEepriux roBapxcrBa-\ yKpaiHt

i 59 l.V. ttlxp6a. A)olfl eocmxBHofl i onnarr{ npatl
/6J 8."{. Croes. Onrrvi:auir ono,uarrqoaurltl tl( clo'laaoBa

noniqurcHrr-* rlrHallcom-er,oHov iqHoro cratD ni,'rnp;t v.r a per ror ry

EXOHOMII{A TA YIIPAB.IIIHH TLAIIIOITMEHI{M
rocnoAA?cTBoM

-172 LI. BineuBka, K.A. Map,teIIKo. Po3po6rc nporpavll
irrrerponanm< vapxerunroBm( KoM)riKa(iii rIUI Merarlprifi Hoao

ni.anpreucrea

-i /9 ll.l. CoKypedro, O.l. ABpaMelrrc. OiHaHcoBi MexaHj3MH

r!opMyBafl Hr perioHM6rroro 6),IIiBejrbuoro t<oMlrneItcy

l8J l.A. OenopeHt(o- ,flepxaeue per]nloBaHHt po3BltrKy

qrapMaqesrnqHoro pxHKy

,190 T.O. Eino6pom. hcr[ryuiiue orlocepeaK],Bartn $ltxuiii
pHsI.y HeplxoMocri

/9) LB. EoBcyHiBc6r<a OcHoeHi Hanprvx ni!BfiuteHHt
elbek'r ljBHocri BtKopl{ctaHHr JeMenh kovyrrd-tlt Hol BnacHocliB

YxparHi.

EKOTTOMI(A TA YIIPART HH' ffANPI{€MCTB\MI,I
(3A BT4IAMII ELOHOMTT{HOI A|'J'IbHOCTD

200 H.ll. j1eyc, B.B. lJ{enar. Ernvni aluipri 6i:nccy ra ii
B[poBa,[xeHHr B opraHi3auii

206 A.B. Edna6alluL 6euvvaprtrir x,'Iro'roBoi vdpKer rH-

roml roMnereHuii
2// I tO. Car6KoBa Po3po6Ka HMptMKis niaeaLlettttr pisxr

KOI r K)!eHTOL flpOV O)r( H O sr i Fa OCHOBi peii l 
']IrOBOr\J 

arlanii)
2/J ,l.n. flTiuMHa. Crc reva 36a,raHcoBd H,rx rrokattlr{xiR,9K

xjrroqoBrii iHcrpwerfl no6}1losri ed)eKrutBHoi cIlclEML lrlpasriH Ht

npoMltctoBlitvl !ulxpl,l€McrBoM.

22I 4o)6azu asmopiq



IHCTIITYUIITHE OIIO CEPEAKYBAHH-fl @YHKIIIfi PIIHKY
HEPYXOMOCTI

T.O. Eilo6pora. Ilo,'rrasctxul-t yniaepcurer exonolrirfl i roprinri.

Bcryn. Iucrnryuioua;ri:aqi.r punxy uep)r(oMocri

- npouec. c)'rb txoro nortrar ) $opvycauui iucrtl-
ryria. uro ra6e;neqyorr loro SlnxuionyeaHur.
IHcrrryrifrHi Sopr,ut. rx cnocoOtt xoop:lrtauii no-

neaiuxn nrcgefi, e riaa:epra.nessrlr o6'€KrI4BHoro

nexaHi:my Qopltl'eauur crpyKryprl pHHXy Hepy-

xolrocri, uia.txolo cri,4 po:1,ltirn rar'a no61zosy,

uo vicrrrs cyr' I'n r ic't u o6'r l ria pitttoro npl ,tta-

veun-r, SyuxqiouyBanHt tKlrx ricno rtos't:aHo g

:ev,rero. I{e :yuon,rxre pi:uonaairHi rpaucaxuii, :a

ilolroMororo rKHX 3a6e:ne'rlmrscr uiJlicnifft i s6e-

pexelrrur ocHoBHxx a,ract ngocrei HeplxoMllx pe-

ueii npr pi ruux rosHiuaix i au;tpiutuix rviuax.
lucru ryr ior a,r i rauir prllla uep1"<ot',tosl i olHaea,

crpy,r.rypurauiru i:ioro exottouiqtoi cHfletrth tl!'l t-
xoM BrropraKoB)tsagH-s noeeaiHxH rlorleii tta ni,4clasi

$oplry,aanru cnoco6ia xoop.{auaqii ti y:rogNeuHr
ix.qi.r,rrnocri. Y npor(eci incrriryuioHa,ri:aqii ei.q6y-

aanucr aiJoco6reHHq puHK) Heplrovocri e cavo-
L-riiiHlli ceKrop exoroltirtt. lolsa ua truouy utteui-

aalrrux rpaucaxuifr, uo rrorpanntrorb y c$epyoco6-
,rusux iHgr[-r].ris Aitn;Hocri, y Mexax txlax BxHIr-

xarorr iHcruryuirino-opraui:oaani c16'extr, lxi er-
riol),,rorb Ha pllHK-v uepyxouocri cncuialsHi Qyrxuii
[1, c. 8-e].

floc,r ilxen nr i Hcr rryuiona,r i rauii pn H la Hepl-
xovocri uaSyeac oco6,r eoi arrya,rrHocr i a nepio-

aH fioro craHoBneHHf, Ta po3BurKy. Biarax, rtorsa
roalix ra po3Br,lroK icxyrosux ixcrnryrie na pluxl
nepyxouocri Yxpainrl r or,'tlt;ly Ha-ix rpyHxuio-

HrnrHicro ra aiceic'r r nor pc6lr tpyuroauoro,ooclti"
.[xgHl]t.

Orasa ocrannix axepc.r aoc,'liaxexr' i ny6,ri-
raqiii. Bpaxonyovu uic(e ra pont puHIry Heplxo-

Iroqri n eKonoMiqHii cxcreMi KpaiHII, Br,lxJImqHo Bax-

,ruauu e $oplrpaaHr raxoro iucrxryriiinoro cepe-

AoBHUIaj rKe 6 prox,rrr,rnra,ro qxoN{ora 6i,'Ilur
erlexrlrnue auxouauna nnu ceoi,r $y'nruiii. flnrannr
iHcrnry,uioua,r i iauii puHxy nepyr<ouocr i rer.rnuHo
qoc,rirxeHe y npaurx sirqHsH.[HIix ra :apl6ixnux
Hayxoauin, npore incruryuiiiHe o[ocepe,qxyBaHHl

Qlrlxrriii puxrry aeplxor'rocri y po:rpi:i i;roro ocHoa-

nnx incrLrrltts ra iucnrryuifi etlnveue He.[oqrarHbo.

.C) EtttoSposa 7.O., )010.

Eioiomixa maynpaeniHns Ha4ioHanbHuw eocnodapcmaoM ilWWW

YI\K 3 5 1.7 7 8.5 6 :061.27

Ha enpiuenux uiei npo6-nevu capruoraai aootia-
xeHHr aBTopa.

Sara,rssoai.aovuv e mii $ar'r. uo pieenu la rxifiu
ircr uryriiuoipor6looBH xapaKrep j)( cr;'niru poe-

nuHenocri punxy ueplxolrocri ra:,{arHicrt y norniii
vipi snror4,raur nox,ta,qesi na nroro Qynr<uii. flpo-
5,reMr iHcr r),uiosa,rirauii pltuxy Heppovocri I
pirurr, acnextax aoc,'ri:x1aa.tr sirvtr3HrHi ta

pociicrxi nayroaui O. fpurrelrKo [7, 8], I. e{iven-
no [8], P Maun [6], H. Tiroea, P Myxauagien, H.

MacrHoBa, n. q)6y( [5], ll. €uenro [5], B. IIor-
r cpoer r v r a i ulri. V i.r r r paur r oytr aocti:xeHi rr.licr

iricrrrryuionaui:auii plrxr.T nepyxor'rocri, fr oro era-

fl . ra oxapaKr epmoaaH i oc ttoatti iur:frn'r r iapirttrur
ni,qxo.lie.

lloc r anoera'aBAaHHq. l\4e'roto cra rri r^ :,oc,'t i-
gxennr $yHruiii pr{riKy Hep}xoMocri i $opt"tyaauur
Ha ocHosi ubofo rpHC.tHHoro !trro.ao,ror i,lHotc'
ui,qxoay utoao xapaKrep[qrrrKJr i,r iHcrrr]q:iiuoro
oI]ocepeaxyBaH Ht.

Ouroarruli uarepia,r i pe:ylrraru. OcHogHan

rorarHnKo\l piaHr porrrrrxl. rpi,rocri puHt y uep;-

tovocti r HcasHicru c$opvoearrur 1 ui,ri.tty ctrcre-

r,ry inclrryrin. 3,rarHltx 4)'IrKuioqa,rbHo ga6egre'r-v-

earu iioro po6or;. Aua,ri;5rcvr air vrrtuuui prHox
rrepyrovocr i sianosiaHo ao uuoro xpmepiru. c,ria
strua rn, uto ior o cr an ue voxHa ouiHltrlt [lo3Ht a-

Ho. Tor\ry rqo orpelri iucrnryrr ne noeuicto cQop-

vosaHi- a ri. uto icuyor u. He orrrrrviroeaHi qrocoe-

uo QyuxuionanrHoro npu3HarreHHt; rx eSerrurrry
po6ory rHaruo crpliv). HerocKoxa,ricrr irrc-
cra6i rrnicrs npaBoBoro flonr. Hepfl uro raxi iucrH-
ryrfi He B noauiii uipi BrJKoHlrorb Synxuii', aapa4ri

tKIlX BOIIH C'TBOpt()IO:lbCf .

3eepraun yeary ua Heo6xi,qHicrr iucrurytii;iuo-
ro onocepe-rNlBaHHa Qlttiuiii pttur,l uepyrovocr i.
rpe6a o.a Ho,racuo Bp::rloByBa rH i cynepe,t,ru ei crs
uLofo npouecy 3ar{oHaM p Hr{y. Cpr raxoi cyne-

peruocri ro,rarae yrouy, Lrto virxi iHcrrrytiiiui po:-
nopraxeHHfl o6veNylorr croSoEy pnnxoaoro nu-
6opy rr nparrrvH) neper)arloa) ,rro:crxol cno6oJn

nrara,ri i rr 6zuosl4ii \4e\,aHirNr naxpocr<orrovivHoi
pianoaarH rorpeua. CeoSoga ru6opy ra pr.lHxy He-

p$ovocri u6ue;.1, tucr tepet racroclaanr'r iu,.tt't

ryuiiinrx rrpannr i noplr, uo npoqBrterlct y per,!a-
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Exououixa ma

lreHrartii eirnoeirtHnlru ircr ulyravx lrrou $lnxuio-
rlnauHr r,rrcrrrria prurl i npouecie- ruo ei:61ea-
ti tbct Ha Irboni) { iltBecT\BaHHt..lutse. tonvett t. vori^
TopuHr).

Tala c;rrepeluicrs Ha priHd) ucp;rovocti B,Jpi-

ruycrbcr 3aBIrKit rorl),, ruo $ynxuioHylaHat iloro
iucrtrryrie ne y acix nltna.qxax Hocr.rrb pertraMeHTy-

rcruii la o6lrexl, ovnii xapamep.'l'ax, rlyHrui ou1.
eaHru incrri 1.ry nporfeciriuur yvacn.lxia prirnl rra.
nigrpuuyrovrii. crx M),r!roro.r r.r ii xapaKrep. crlprJrro-
qrr orrrrrMaJll,HoMy BxKopxcraHHrc o6'etrir uepyxo-
vocr i. taryrerHrc iuacc-t r'tuiii- ra rouo reHHX. norpe6
crox[sa'ris. Kpinlroro. rrepyxouicrl e cneua$i,r-
rrv roBapov, pel.tirauir r horo sHrrarrcncsH.)l cso-
5o4{ sq6opy.

Xapaxreputrn l,r-r ltauot o ,tac) iax.ruouiosicr rc

inn n rl uiii uor o pojBH rK) ( rroflBc HoBrrx irrcrrrrlria
; uilnoeiau ua o6 r-r,rusHi rrorpe6l waorrrie parr-
xy (nanpur,raa. incirr;r; vcrriruprrrrl.; i iarpiu-
nenHx ix y pluroeift iH$pacrp1,xqpi. florna riosrx
ircrrryrin ui,'rxotvl y3rolxyerbcr 3 per)nfl Topu ohl
no.ti ruxorc lepxaal. ocxi,rtrr rlyur,uir,rrisilr,Flr -tc-
rKrl\ 3 H rrx (raKHx. rI irr'rxry e,racHocri. ilt.-ruryr
npaea) r. sr2qHg. innplrrenov ir J'earirarrri.

Heo6xigaicrl incrrryuiiiuoro oS,raru ryeaulut plrH-
xy Hepyxouocri tl5' €Kr r.rBHo o6ylroaLreua iiolo
qrp),rcryporo, ro6ro cyxynuicrro ra B3aetllo3B't3xotlt
ol(peMtfx qacTriH, ccKTopiB i ceruetris, [lo 3a6 -

neqlmrh lioro ui:iicuy oprarii:aqirc. Ha xyNrrtv Hay-

FioBUiB, 3acrocyBattrt.a crpyr-rypuo-rlyHxuioHn'rruo-
ro ni,axoly .no loc riuxe,tttr prur.1 lo rrl nc oj-
rp),H'ryBarr.r Heo6xhxicru oco6rl,teorc iHcrunqiriaoro
rpocrop). B vexax rlioro ai,a61ea, rr,cr nuBCJiH[a

rlvr u r rarn fr^ rb tL,t,7tJt,
3 oruagy ua nocranreny y crani uery, neo6xi,luo

nocnitroeHo,'loc,'ritru r l rlryrrxuii prrrrl ucp;ro'rocr i.

cx.fiaa iHcrrryris ra iucrn1uifr, rxi :a6e3neeyK]T; ix
pe a,ri;auim. Icrrlrors -tea ocHoeHi ni-rxo,ti -o xa-
pax-r epxcr uKr r|y,rxrriri purrxy Heplxovucri:

-:ata,tuni ta cneuuQivrii $pxuiI (caHyr.r'ra, xo-
uepuifiu:t iHSopr'rauifir4 uirropeopro$L{a, rocepe!-
Hlr[6xa- pefyn[oro'ra. ilrsecrrluiiiHa. cri{ M),] r rl Hl! a,

$ltruir ronqpenuii ra $lrrruir nepep.inolir\ re-

raa'ii ra inruax o6'erria [3]);
- uirpoexouolliwri ra uaxpoexouoniurri $1- uxuii.
Pea,riraqi-r Spxqiii pnuxy Heplxouocri ai.lSya:Le ru-

c.q 3a nocepe,qH[uraa pi:HouauirHm i acrurlr]i ii aux

$opu. @yrxqii phHK_y HeplxoMocri :naxoglrl ceiii
nporB rK ua rrarpoerouovitHovy piaur- rlr i na

l,rixpoexouovivnolry. Ao MaKpoexoHoMi.tHnx $1u ruiii
pHHrry HeplxoMocri ei.4Hocrrr [2, c. 918-919]:

. ra6clne'rcnnq Bceiat drtbH'Ix l voa icur uautrr
.{,rr ecix srrlis xrrr'f eaiqrsHocri cy6'exrie;

- Kf,fl i r ani tduir (i,uHovi,rHom llur eHuiaty a l'pairri :

- $opllyaanHr pi:lHolranirrr arbrep Ha'r r.rBHrx

,]l opu :eue,'rr uoro HepyxoM o r'c) rtaliHa. ajtexaaruo-
r u rocn rapcbr\o-BupoSunurDr yvogal\r i c,'rtilr,ru
Ho-ncrr\o.ror i.rH rr norpe6av ,rn]qi:

- po3uupeHHr rfiuaHcoeo-xpeSrnHor o lpocropy
eNoHuMihfl a uinov; la pJ\)floK i\lr)tsallHs ino]elr-
Horu Npen r)BahHs iuoro iucrplveuriB. ulocnpfirr
pauiona,rruouy repepo:nogi,'ry ra per}ntrlBarrrrrc

Qiuaucoeo-r poLuoeax rrororia s cxoHorriui.
- \'. ilu). ihrBaHlrq irrsecT) aarrr n HauioHaquHoto r a

i,,^".,.,,,...,-,,^,,i-., -...

- lIrIBll[leIIHt MOOI-rlbHocrl poooqol cll-tlt LuIt-
xoM HaaaHH, iil lroxr[eocri cxi,qyBarfi 3a pyxoM

iurecnqiIHux lororia:
- )nracrb y {ropuyeaHni exoHolri-rHoro 6aponer-

-\ -^"i,'-. '. uni --^.,,-',i--

Ctocoano o!'Taitubofo Bapro 3a),tsaxr'rru, rqo rro-
nqlrs exoiJolui.rHorr:r 6apoMcrpa 6)T10 Bseleuo e l9I 6
p. Y flepcoHcoru, rxrfi po:po6ra cr'rcreMy noxa3-
Hht(iB -u, aHxnij) ra npor rroi)tsaHHr ehodovi,rHL,r'

KoH'roH\rlpt1. y po{Brrh},tHX lpainlx npurrecn- rri
ai r5;aarcrscr rrd puFhJ Hep^o\4oc'r i. .tllaHu n,.rrp-r-

nxnu B cncreMy noxa:nuxia, HaprAy 3 TaKTJMH. rK
iruexcu pruxy uiHHlrx na[epiB. llapanerpu pirHry
,iepwovocr i lo3ao,'rrrcrb npoaua,ri:r aar u pea:"n1
erryauiu e eloaoviui i cnpor uorlearrr vo^.:aui
le4rerruii ii po:rurry [2, c. 91 8-919].

Mirpoexououi.rHi $ynnuii pr ary Blr3Haearorh
r,rexanirll iiolt-. r(ii i {ropvyrrru yvoen l;rr o'rpllMa}i-
ul pcurr.r ii Sr6crrcleHHr Br4fl)chy ra ooirl rrinurir
ranepie cneuiarruoro npnrHavermx (:an'ragHux. irro-

ierHrrx ceprnSixaria, xrlr-roaroi o6,riraqin) [1 . c. 9].
Ha nauy alnrry. :a:uaqesi Blrue OyHKuii puHr(y

uepyxouocri MoxHa WoBHo 3Becrn .qo rpr,ox oc-
HOBiiiix:

- po:ro,li,'r eianosiario.uo norpe6 cy6'€KTiB i Ha

ocrroai cniaeiirroru(llu norrf) la rtponorrruii. t.r-
Hr\ trpo ct aH ra anrarrixypuurl. d raNox lra ocroBi
! ixrvor,., y rpaiui npaeoeoro no,rr peIrarteutarrii
onepaqiii ua prrrra HeplxoMocri;

- crHN!)flroBaHHr c16'er.rin punxy qepe3 nrorrrBa-

qitrl ao nesH[x Aiii, Ha[paBJicHnx ua e@exrueire
(ui,'rroee) B'rKoorcraHHr 116'€KriB Heplxovocr! (M-
nplrlcra,{, cTlrMlnrcBaHHt 1o iHeecrl,aanu.a y xur-
lroee 6lqinHnqreo B yMoBax 3pocrarHr lrofiury Ha

qrouy cerueirri pnHxy);

- in$opvyrauua (rxe repeoaxno eig6ynaerlca
vcper vcxaHirlr uiHt. Cyrb r!;rrxuii no.rrra, I rra-

jraHHi iHOopMauii rrp0 pi:ui acnexru @yHKuioHyBarr-
Hr prrrfi) H,p)rovor-ri. rolpevr rpo.]rHavixl uir.
lracurra6n. 'r eHlerruii po3Bn'r Ky roruo.

HJ Hau\ t)Mr.\. ru tbl nxuri ruar".trrucr y ticln-
i!'ry 3 B'r3r(y. B3a€ NlolorroBFlroroTi, olHa oIlHy, Siule-

)rJtb onHa nil olnoi. ro\'l). H,r LrcHoBi \'r:lralbHeHHt
pi:ur,rx nilxoAie no po3Kpr.r'r-rr lMisry $).rrKuiii Ha

pnnxl- HepynoMocri, nporonycr.ro a,racHnii nilxil y
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T a 6n a u.r I . O6rplrrryBaH Hfl rrapaM erpie rpiaar <ru icr {1,tr ruii - pea"rirauir Qyu xuii- i ucrrry.r on ocepee-

h-\ BaHHq Aii0yBr(uifi>) iHcurryuiilHoro onocepeAkJBaBHfl {yrxuiI pnary nepyromocri

Oarrtrqno

BuxrHaxru 0yrnuii
exogoniqnoro 6apo-
Melpa! -{I(a N{a€ aBa

HarrprMr.r: yMox(nrjB-
roe pea;ii:auiro nnox
nonepegnix rlyxr<rliii i
allnrlBae Ba Maxpcepe-

aoBr{ule xpatHx

Pe a.ir ira u iq HAJIA HH'I Bg r{o p rcT aHHt ir$opvyraHux

Iaqrrryr npo@cin-F

IucrurJ"ru
lncrvryr arnclocri,
i ncrrryr rpam, incru-
iyr' 4epxaau (a oco6i
ii ]'r]oBHoBaxer x
opranir y ranl:i crno-
peurur, po:noai,'ry, rn-
Kopir crzruru i pery,rru-
BAHH'I BUIHOCTIH B

pi nepyxouocri) l

eur,r.r,ai rpiagu sticm Qrytr4ii putug, uepltxt.'luocmi

- pea.lt-atlin Qyunlii puttrrtt H(!.rxttlto.nt ut-
ln myn t )no.e peOK) uttHtu Jti ,l,y -'t1iir tro puaxl
uepyrouocmi (ra6l. I ).

HoslI:tHa tatoro ni4xogy no"urae y roMy, ulo ra-
KtlM q HoM MoxHa i Meroro,irorl'rHo. i $aKTx'rHo
(ei.4nosiaHo qo peanift gii pruxoeoro MexaHi3My)

io6pa;urr ni:nopr:xoearicru cx,raloeux rpia:l e

paMrax po3rJur-ry oaHir i Qpruii- d r aNux ) uinoM-\
la6elfleqH rl.r xoMrneKcH i:i nilxi:, gxlr aoteorgr
lpocrexnrh, rx 3a incrrnyrliiiuoro onocepe,qtyBaH-
ur ritorr @ynxuii purrrl neplxouocri.

llonepelHi .{ocaiaxeHH.q [2, c. l0l nilreepaxy-
lorb. [ro crp],r\ r]?Ho-rf; rrnuiona-runrrii aclcKr loc-
,ri4xeHur pnHxy HeplxoMocri go:ao,lre allaeltu
neo6xi4Hi ui,ri iHcrrryriiiurx Sopv, axuurr e: iuQop-
vauiiue odcly-oaytsaHHr )LracHHXiB phHK). ltH-
xeHHt px lt^) HearruaqcHucli e lx noecaiHui. fl ao-
peHHr I iup[4a rr BHofo npoqrop] ix xl n r I ir,r uuocr i.

siAoco6reHH.r orepaqiii i npoqeA)? y cneqr$iuni
$opnn gi.r,rruocri.

,(,tr norcnenul 3arlponoHoaaHoro Meroaor.rof-
iqHoro niaxoay J.to loc,'rirxerrHr $yirrqiii puury
Heplxovocrira rpiaaoo norpi6rrosyrHa'rrlrrJ lari
roHrrrr. flt< iHcrltryr prr Hxy ucpwovocri ra ruc ru-
rl,I.lia punr.y uepyxovocri. Bpaxoal,rurr pirirova-
dinr errHa,leug. vicuera po.,ru pnrrxl rrepylovocri
s rauioHa-rluiii exoH.rvi,rrri cHcre\1i. a rar\ox
oco6nuBocri noSygonu Bi.&HociiH vix iroro cy6-
'€r'ral,tr, ulr [ot-oAxy€Mocb: uillxonou O. Iurua-

I0rx yqacHr.rxrB puH(y,
iHcrmyr Sinaucosux
3aK.rItIlB, UIO Clrpr{t-
K)TL i rmecr trrr iiili trM
[poueca M

KoBa [4, c. 42-51], rxrili rli [oHrrrq Br.r3Haqa€ y
xovrr.rerci t noHr mfl\r11 opr dHI rf, opfaHilauil.
Hayxoaa qinrricru raxoro rigxogy nonqra€ y roMyJ

ruo rour r rr. rri Ha)KoBeub po3rltnac,. ricHu no-
B't3aIIuMu. are lle roroxHllt\,[t, tqo qacro Hex-
Ty€Tbcr rrp[ cnpoSax garn m rouxpetne an:lla-
,rcnHr. Por.trL ix urpevo ra y c;xynuocri aor-
sojr'e 6ir'rrIII lera,qbHo AociriAuru iacrnryUiiiuy
crp)Kr)py pxHxy Hcpr,>.uvoc't i r or,,url; Ha iluro
ocHoBHi (t)yHKuii.

IHcrnryuii couiarbHi SopMu runi:auiiSyHxuiii
roenolapqr( c16'rxria. qxi srJrHa'larctt ix cra-
rycu i po,ri e cHcrevi onpo6ururaa cycrrirsHoro
6yrra i yraoprotorb orcreMy siarrocuH r[;,uruio-
Ha,rruoi crpyrrypu cycni:rrcrra. OpraHi:auii
coqia,rrHi rpoplll se'a:xy ruix rocno4ap,runu
c16',-lravr 1 nportcci erpo6uuqrea. rxi shrHa-
qatolb crl'JlcM) BinHUC H e,reveglgOL utplKT)plr
clcnirscrea. Koxna opr auilauir a6o lcrauoea
3ade3ne-ry€, BcraHoBr'IIo€, 3arrpoBaAxye ra npo-
BoAurl y Nurr.r ai;lrroni4uy Tii iucrulyuiro. B:ae-
voair $oprr Syur uiono-,rurroi ra erreveH r uoi cr p1x-
r;p. ro6ro iscrlrrtii ra oprani:auii. noptraxre
irrcrrrrlrrr ra opraHH rocnolapcbKol crrcfcMtr.
Ircrrrluiiua cpraHi3auir crar iuclhr) ror.r. a

oprarri:oaaxa iucruryui.r oprauou. TaxHM rlHHoNr,

i uc r rr r 1r nlrcrl na, r l $; Hxu iorranuHa opr ruirauir.
uto ra5e rne'ry, pea,ri rauiro KoHKpe rHoi otc rcMrr

oEHopigurx iricrrrryrriii. Oprarr noclae rx crpyK-
rypoBaua iucruryqir, I'l1o 3a6e3[e,]yc Qyaxuiouy-

Iucraryr
pfiHry prrHKy
xouocri

3a,aoro,rern.r norpe6 y
xrr,ri; :a6e:nevenax

Q y H rot io nyea nn.a eN-
po6rrlrurs4 ropri*,ti
TOUIO qepe3 HaAaHl{,l

3eMenb, rutou, [pr{Mi-
UICH}

Aryvyrlorann4 pa-
qioua,qrHe Blffopuc-
TaHrur HepyxoMoro
MaiiHa 3a rrpl-I3-

nauerum,i ; :a,Enrerux i
[epepo3nori,'r iHeec-
rruii



tsarrHr Ta po3Burox opfaHj3auii, y ,qKili r]pot.pec
BiadyBacrbcr 3aBqrxH rrocryrroBiii alarlrarlii cra_
pux opraHiB !o Hoaux $i,Hruin [4, c. 43_44].

Buxonr,ll-I 3 ]_lxx BH3HaqeHb, Mu BBaxa€Mo, ulo
ocHoBHHVr-i iuctrtryrava plurl nepyiouocri, rxi
Br.iholl),lon pojnolrruvyrlyrxuix:l. r iHst H ryrr{ Irr,:lc-
xocri. iHcrarp AepxaB[ Ta lpara_ !o cx_na,ry ix
iuqr[-r-)qifi axoanr:

l) ircrrrw arracHolr i:$opu;earrr ra ralpinreu_
Ht npaB BracHogri Ha oO,exrg Hepy{or,roro MarlEa
nignonilno Io rrHr{Horo y xpaini :axouogarcroa;

2) iHcrnrlr nep?(aBu: HalallH.r o6,ekrie Heplxo_
uocri cy6'exrav prHxy ailnoaiAuo ao ix norpe6
(rpovaaruav xu rra: nepxaBHxM nijlrrpucrrn ea,rr,
opraHi:auiqM, ycraHoBaM - llpHMil]jeqt lirg !h $yq-
tiuiouleaHur). (ria orpevo iarHaqrt , uo iHc,rH_
T)/T AepxaBH e cyuixHul iucrrrltou, ,Kllil o!Ho_
uaclto oflocepctKoB.\, Bci TpH rflHr.uii pqrrxy Hepy-
XOMOCII:

3) iucrHr}r npaBa: petr'laMeltrarti, HopM, npaBm
r a pavox nueelinrl c16'cxrin plHxy lepy,rouocr i.

C rluyrrorora rfyrruir pnur,1 Hepy.<c,locri ono_
cepeIXoBy€TbCt! HacaMIIepeL .{BOMa Kn}O.tOBriMH
iucrlr}.l auu . nl'o+eciiiHHx wacH rie pr h.y ra
Siaaucoeux sar,raAis - axi npooaglru y xurrl
aipnoni rui inctrrryuii: or*op,,.tunn, 06'! KTiB Hep)-
xoMt-,cri Ha ocrroei rronepenHsoro lx polno:in1: y_
BopeHHr ra o6c,ryroaylaaur od,exri e neplxollocri
r yetorc ix BrlhopuctaHHr :l npl;rrr,tettlrv ei;no_
BirHo ao [orpe6; 3alyqeHHt ra odopor inaecruuiii,
rxi yruoxnaannrcrs (a6o nigrpluyou) Syrrxuiony_
BaHHr plHKy uepyrouocri e po:pi:i iioro cy6'er.^ria
ra 'ix n:aelrogii.

Heo6xigrio yio'lHtrrn, riio Ao oiina,qy npoifecifi_
ur.x y,racuuxir pnnKy 3a pi:nuut ri_rracuQixauifi_
nr.rvtt liJxo!avu siaHocsrs: yracrrllin. rri crrpur_
ror6 crBopeHHro Hep;xollocri (6yliaerruui ra pe-
llourui opraui:aqii, aeaenonepcsxi xolrnauii); yrac_
nrxia, rxi cnprrlorr, c[oxltBaHHto ra oOviny (no-
cepeaHXKrl (pienrepl, 6porepu), npllcru, encrep_
ra pl.rut<y, ouiHtoaaqr, cneqia,ri:oeaHi xoricanruaroei
t olrnauil). lHcr lrw QiuaHcoafix jdK.naliB. ttro cflDx-
rrorr isaecrnui;iHHM npouecaM ra Hagarort QinaH-
coai pecypqr,qrr dyrlKqiofl ]tsaHHr pxHxy Hep)r(o-
uocri, ar,'rrolae a ce6e raxi opraHi:aqil: 6anx . iHse_
crnqirini $onArl, rpc4rrHi cni,rxn, rooneparuat
TOIIIO.

Bparonyrovr.l uicqe ra :naleHur pnHKy Heplxo_
vocri a exoHoN{iqHiri crcr.eMi xpaiuu, uoxaa creep-
Ixlraru, ruo sirr uece aaxnHry iHQopuaqifiny $yn_
xuiro. c1'rs rroi. Ha naury f).vr.y. MulKHa porhprut
y ABOX acneKTax:

l) ra6erneqcnus ra ni:rprvla pr.a-li;auii po.r_
no4i-rrsvoi ra cruuyiroro,loi $ynxuiii pnHxy lepy_

xorrocri. Ir.rQopuauix lpo rou,rcurrypy ra reHgeuqii
lra prHr{y irepyxol\{ocri e njacraroxt .q nt rrpuhurLr-
'rr piurenr npo:axorro4aali :uiut ra:axogH gep_
xaBHoro pefyjtioBaHHr{! npo nrraHyBauur crparerii
i raxrrxn noaeginru cy6,exrit prflKy Hepyxo_
Itocri, npo 3a;ryreHHr ra po:no.qi,,r SiHaucoerx
pecypcie r pavNax pxHr{\ uepy.rovocri. npo cr.o_
poreHul a6o :6ilruesHr o6crrin dyrieuuuraa
TOrUO:

2) untlna ea MaKpoexoHoMi,.r ue cepeqorrue
rpaiur vepe; uaLaHrrr iHsopvauii npo crau ra
ruualtixy pr.rHKy Hep)xoMocri. Harprx_,raJ. cna/f
Ha pHHrry rreplxorrlocri zazswqail nepeay€ 3amnL-
HoMy c[a.qy e xpaiHi i y 6ararrox Blna.qxax c]ry-
D/e cHf HaitoM ,:l.ttl exonoui.runx cy6'en.tie npo ue-
oSriarricr r, rvinu noeelirrxr. nprrilr r r r piuteHt
silnogiaHo reuaeuui.rlr; elac,ri;ol usoro rviriro_
crbc.{ cepe,qoBXU.ie $yuxqiorryaaHtr xaqioualtuoi
exoror.ritl u porpi:i i1 valpuexouovivur.it rre,lar_
unxin (gnaauira ra crpyr(r)?a BBil, ino.,rrui.s,
6e:po6irrx rorqo).

IIi,qaa acner,.rn o6'e,1naai incrmlqiero exonovi.r_
uoto 6apouer pa. rluii ra6ernevlr exoHolrri,iHHl,
c;6'trria iHt!opuauienr upo craH xorr'loHff)pn paH-
xr i rlr Mox,rHeictb lnorHoi1tsarx ioro polBHroti
y xopulxocrpoxoeiii ra,qosrompoxoeiii lepcnerrtai.
Bn,tlrs Ha rvraxpoexonoui.*re cepegonnqe xpairru
flloqBnr(Tbc, ) tovy. Luo u.r iur]ropvauir fifelcraB_
rreHa xoMrrr.rexcoM noxa:suxis. axi 6e:nocepeaulo
B ?Hat{atmb rvirrl ;rvroe tp1nruiutl,eauar ualiouut_
uoi exoHouixlt.

{oc ri-rxeHu,r ; urovy tranprr,ri -lo?For,tl.lr.r E!l-
oKpeMr,{Trl ra HayKoBo oOrpyrrl,nari.r ueo6xi/inicru
iHcrirryry uouilopiiary Ha pr.rHiiy aepyxonori. ,{o
Ko,la iioro OlrrKuiii axo4url :6ip iH$opuaqii, ranrg
:a o6'crt-turln vt npouecalu, eiaodpaNeutl ta oqiH-
xa ctarr1. auir,lir npxrrHH. ruo ruirrrcrrru clil*auin,
IonepelxeHHr Kpn:orux czryauili, o6tpyHroB]rsaH-
Hr :aroAia rtilTptrMKr.i i arnaey ua craH pltrKoBrix
npouecir. llpllnqunauu froro opraui:auii c r]i,re-
cr rpr rromu icrr. ctc-revuicr s. KovrrjreKcHic-t b. crp\-
xrvpHa [oBHora ii,roriqsa :arepuerict,. 6e:rre-
pepnuicn rrar"rrgy, nepio4rvuicru :uxmr iu$opvaqii,
:icr as,reHHl tsxl-rBaHtx noxa3utrxia. OsuogHi iol.o
iH,qaxaropl; eapricrr Hepyxouoori, uinore ovixy-
eaHur. nptSyrroaicru, po:ruapyaauHr pnHx)i rre-
pyxouocri. cniasinHorueHHt npuSlrrooocri tx,ra-
Eeur y Heplxoruicrr i aiacorxa no 6arriiisclxux ne_
no tr rar. cryrirru lanira;,ilauil (crriaeiAuuueHHy
qirr ua uepsrlnHnx ra BTopr.rHHtrx p[Hr(ax Hep]xo-
uori) [2, c. 6].

Bncrroarn. -flricuo cSopr,roraue i ncrmyliiine
cepeAoBltule ai.lirpae xpuru,rxo Baxlrr,lBv polrb Jtn,
SyH xuio uy,aanHr pHHKy Hep)xoM ocri. C x.la4 iioro



Exonouixa ma ynpaenixna naqioaantnuu eocnodapcmeoM WffiWW
iHcruryrie y ii a:aeuoae'r:tiy cei4vnrr npo pieeus
po:eurr.7, s4arnicrL !o per)4lloBaHHt, Brf ocKoHarIeH-

Hg isrlxoHaHn.q HnM ocnoBHlx Sl,nxuiri. IHcrury-
uii:iHa po:6yaoea prrHKy HeplxoMocri YxpaiHr rpu-
aac i. Ha Hauryaptg. Hnui nor pe6ye axr rairauii por-
eurry incrrnpy npo$eciluur ytacurxie pfiHx) ra
incrrr 1r1 Qiuarcoarx rar,ra,aia. uo cnprrroru iHge-

crnqiiinnlr lpoqecaM. I{e :pron.ireHo neo6xi,qxicno
ranoBoneHHr norpe6 c16"exrie puxt y Ha rxicHo
iHurouy piaHi i si,qHoe,'reHHt[4 rirvu:HrHoro puuxy
Hepyxortlocri nic,tl auuay Ha Hroro HetarlrBHHx
Hac,r iahis cairoeoi $ iua ncoao-eroror'r i,r Hoi rpult't.
Aaanraqii Ao c1^racrux exonovi..luvx pea,riri norpe-
6y,ror u incr rrryru aepxaru i npara- rx taxi. ruo ryox-
_lusrHrnrh rotB\ fa lo'lB!.tIoK auuleHareaH x iHcrll-
rlris. Ha nocri,qoeHe rupiueuHr rrocraBneHxx npo-
6.rreu i 6yre HalrpaBreHe norlar'rbue roc,riaxeHHs
aBropa.
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\7I{351.778.56:061.27
Ei.ro6pora TernHa O,rexcanqpirra, acripanr r<a$elpu lrixnapognoi exouor'rixN. orraecrxui:i yrieepcurer

exononiru i mprieai. Iscr[ryuiiine o[ocepearryaaunr {yxrqiii pun4y uepyxolrocri. Po:r,prruri :uicr npouery
incrrryrrioHari:auii pnur.y Hepy<omocri: oxapaxrepnroearri njrroar ,co o{sre}rarr.naqii $pxuii puHkf Hepyxo-

lrocri. Ha ocnoai 1:ara,tnenua $yrxuifi pnury ueplxol.tocri qo rprox ocaotuux pmpo6,renuii rprcartrrlfr Mero-

Ao,rorivuuii niaxi.a u.Io4o iucrlr;,uiiigoro orocepearq,ranul $yniuiii puHr.y uepyxor'rocri, rnzii go:eo"rxe arr.tl,r-
ru ioro xapaxrep ra uexaHi:u e po:piri incrn4'ria ra iHcru, uiii.

Knntoei ctoea. puuor rtepyrorvocri. iucrlryr. iHc'ru1,uir. irrcrurytioHa,,rirauir.

Yff{351.T18.56:061.21
Ee.,ro6poea Tarbrna AteKcaHnpoBga, acmtparr ria-

$elprr uexqyrrapo.unorl erosol.tmu. llo-rrraBcrurii !.ux-
Bepcurer 3KoHoMxKfi lr roprcwru. IlncruryuuoHarLHoe
onocpeaoaanue {ynrc{uii punra nelenxuFrocry. Pac-

Kpr,rTo coaepxaHue npouecca fi HcTlrTluroHaJrr3auu],
pbHKa He,qBr'Dfl{MocTlr; oxapaKTepr.BoBaHbr ro,{xoabr K

cllcrei+aru:aquu $yrxluii pr,rlxa rre,{rirxnr'rocru. Ha
ocuoee o6o6qeuu rlryxxqui pvHxa HeaBrlxnMocr'lr
Jo rpex ocHoBHhrx parpa6orau rpaelurbrii Merotroro-
rn'recKr.rii noAXoA x r{HclrryuuoHalrbHoMy onocpeao-
aauuro $lrrruuit psttrKd ue-tBlrxrvocrH. Kotopbril no-
38OnreT }I3rruTL eto xapaKTep rr MexaHlr3M B pa3pce
rrrcrrr5aoa r xncruryttrrfr .

I{ttmqeeote croes. pr,rHox HeaBrlxuMocrlr, !lHcrn-
TJ/T. HHCTIID/IIU', tlHCTrryUUOHaJrX3aUUt.
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ofeconomy and trade. The institutional mediation of
real estate market functions. In the article therc was

discovered the meaning of real estate market
institutionalization process; characterized the main
approaches to real estate market functions
systematizrtion. Or basis ofrealestate market functions
generalization to the main three the triune
methodological approach concerning institutional
mediation ofreal estate markct functions rvas worked
out, which enables to study its character and mechanism
in section ofinstitutes and institutions.
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