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OTmxe, MOJKHA FOBOPUTH 1IPO [OCUTH 3arallbHAN XapakTep BILTHBY
00IIiKOBOI CTABKH HA BIICOTKOBI CTABKH 3a KPEAUTAMH, 110 MOXKE Oy-
TH TIOB’S3aHO 31 3MIHAMH MaKpOEKOHOMIYHHMX (HaKTOpiB, 30KpeMa iH-
GAAUIMHUM O4IKYBaHHSAM, 3HAYHUM ACHIIUTOM JAEPKaBHOTO OFOike-
Ty TOILIO.

He3nauynuit BB 00JIIKOBOI CTaBKM Ha BapTlCTb OaHKIBCBKUX
KPEIUTIB TAKOK 3yMOBICHUN: HEMOXKIIMBICTIO ICTOTHOTO 3HHKCHHs
OaHKaMHu BapTOCTI 3ally4€HUX PECYpCiB, MEPEAyCIM JAEMO3HUTIB, ye-
pe3 MOCUICHHSA KOHKYpPEHLII Ha PUHKY Ta OOMEXEHY CXHUJIBHICTEL
HACEJICHHS 10 3a0la/PKCHb, HE3HAYHOK 3aJICKHICTIO OAHKIBCHKIX
pecypciB Bil KOWITIB MIKOAHKIBCHKOTO PHHKY Ta BiJ pediHaHCy-
BaHHA HBY (kinbkicTh Ta o0csr onepauiil, mo 3aiicHiowTbest HBY
3a CTaBKaMM, SIK1 MarTh 3B’ SI30K 3 00JIIKOBOIO CTaBKOIO, € 0OMexe-
HUM); 3HAaYHUM 0OCATOM HEMPOLEHTHUX BUTpaTaMH OaHKIB, TIPOO-
JIEMHHUX KPEJIHUTIB Ta 0OMEKEHICTIO KIJIBKOCTI HaJAIHHUX MO3UYallb-
HUKIB Ha PUHKY.

YK 330.322:330.101.541:330.101.542

A. A. dnezcanmosa,
acripaHT kadeapu MapKeTUHTY,
[loaTaBCBKa ZepKaBHA arpapHa akaaeMid

TEOPETHYHI OCHOBH IHBECTYBAHHS
Y MAKPO- TA MIKPOEKOHOMIIII

OcTaHHIM YacoM 1HBECTHIIMHI MPOIECH CTAKOTh ASHall BaXKIK-
BIIIMMH U1 HOPMAIBLHOTO (YHKIIOHYBAHHS eKOHOMIKH. CyudacHa
CKOHOMI4HA TEOpisl PO3IIIANAE IHBECTHUIT 3 TOYKH 30pY MAKPOCKO-
HOMIKH Ta 3 TOYKH 30py MIKPOCKOHOMIKH. [ToHsTTS iHBECTHLIT /10~
CHTb CKJIaJHE SK HA MaKpOpIBHI, Tak 1 Ha MakpopiBHi. Makpo- T2
MleOEKOHOMl‘IHl [POLIECH JIy’Ke OB’ sI3aH1 MIXK CO00I0, TOMY BaiK-
JMBO 3’SICYBaTH BIAMIHHICTh TTOHSTTS 1HBECTYBaHHS Ha IUX ABOX
pIBHSX.

Y Tabmuui | HaBelCHI BU3HAYCHHS MOHATTS «IHBECTULLD» pi3HHX
aBTOPIB 3 TOYKH 30py MAKPO- Ta MIKPOCKOHOMIKH.

VY3aranbHIOIOUM TOTJISIIA PI3HUX HayKOBIIIB MOKEMO 3pOOMTH Ha-
CTYNHI BUCHOBKH. Te€pMIH «1HBECTHIII» HEOOX1AHO PO3TsaaTH SK Ha
pIBHI AEp KaBH, TakK 1 HA PIBHI MIANPHEMCTBA.
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Tabnuys 1

BH3HAUEHHS EKOHOMIYHOI KATEIOPI1i «IHBECTHIIII»
Y MAKPO- TA MIKPOEKOHOMIYHUX JOCJIIZKEHHSX

ABTOp, Ha3Ba podOTH

Busnauenns

Conroninko K. C. MakpoekoHOMiKa:
Hap4aibHUH MOCIOHUK IS cryﬂeHTm
eKOHOMIYHHX CIIEI[laTbHOCTENH BHILUX
napuanpHux 3akmanie. — K. LY,
2002. — 320c. [8, c. 77—78].

ITig iHBECTHUIISIMH HPUHHATO PO3YMITH
BHKOPHCTAHHS 3a0ILAKEHb 3 METOI0
CTBOPCHHSI HOBHX BUPOOHHYHX MOTYK-
HOCTeH 1 KamitanbHHX akTuBiB. [lo
CKJIa[y IHBECTHI[IH BXOIATb YCl BHTpa-
TH Ha TIPUAOAHHS MALIHH 1 oOnaHaHHA,
MPOBEACHHS YCIX Oy iBebHO-MOHTAXK-
HUX poOiIT 1 3MiHa 3amacis.

bazininceka O. A. MaKpoeKOHOMIKA :
napu. noci6. — K.: IlenTp HaBuanbHOi
niteparypu, 2005. — 442 c. [1, c. 98].

[uBecTuuii (HiMm. investition, Bi JaT. inves-
tiro — oAral0) € YacTUHOK CYKYIHHX
BUTPAT, 1110 CKJIAIA€ThCsl 3 BUTPAT HA HOBI
3ac00M BMPOOHMIITBA, 1HBECTHLI] B HOBE
KHTJIO 1 TPUPOCTY TOBAPHMX 3amnacis.
Tobto inBecTuLii — 1ie yactuHa BBII, ne
CIIO’KHTA B MTOTOYHMH Iepiof i mo 3ades-
revye MPUPICT KarliTany B eKOHOMILLI.

MakpoeKOHOMIKa: HaBYalIbHMI 110¢i0-
nnk / B.D. IBanrora/. HaByanbHuut
nociouuk. — Kobensku, 2005. — 248
e [4, e 13].

[lig iHBECTHIIAMU PO3YMIIOTh BCl BH-
TpaTH sAKi 0e310CepesHbo  CHPHSAIOTH
3POCTAHHIO 3arajpHOi BEJIMYMHH Ha-
rPOMAIKEHOTO B EKOHOMILI KariTamy.

Casuenko A. T. MakpoeKOHOMIKa:
[Tiapyunux. — K.: KHEY, 2005. —
441 c. [7, c. 216].

—

[HBecTHLIl — 1I€ BUTPATH, SIKI 3A1HCHIO-
FOTbCS EKOHOMIUYHHMH CYO €KTaMH 3 Me-
TOK HArpOMaDKeHHs Karitajy, Io Ie-
penbayac CTBOPEHHA HOBOIO Karirany Ta
BiZIIKO/TyBaHHs 3HOIIIEHOTO KaIliTay.

MikpoekoHOMiKa 1 MaKpOEKOHOMIKA:
[Tipyy. s CTYAEHTIB €KOH. Crell. 3a-
k1. ocBitH: Y 2 4. Yactuna 1 / C. byna-
rosceka, O. Kiniesuy, 1. JlyHina Ta 1H.;
3a 3ar. pex. C. bynarosepkoi. — K.:
Ocnosuy, 2007. — 518 c. [6, c. 148].

[HBecTHII] — 1€ TpoLEeC CTBOPEHHA
HOBOTO KarlTany, 110 BHMAara€ BHTpaT
(hiHaHCOBHX pecypciB 1 NPU3BOAUTH JI0
3MiH y 3amacax KamiTaiy .

MikpoekoHoMiKa 1 MaKpOESKOHOMIKA:
ﬂllpyl{ JUISL CTYZIEHTIB €KOH. CIIell. 3a-
KiI. ocity: Y 2 u. Yactuna 2 / C. byna-
roseeka, O. Kiniesuy, 1. JIyHiHa Ta 1H.;
3a 3ar. pen. C. Bynaroscpkoi. — K.:
@BH, 2007. — 518 ¢. [6, c. 222].

[lix iHBECTULISIMH PO3YMIilOTh BCl BH-
TpatH, AKi Ge3nocepenHbo CHpHUAIOTH
3POCTAHHIO 3arajbHOI BEJINYHHU Ha-
rPOMaPKEHOr0 B €KOHOMILIl KariTaty.

i 3 TOUKH 30py MaKpOEKOHOMIKH, IHBECTHLIT — 11¢ YaCTHHA BAJIOBO-
'O BHYTpIIHBOTO MPOAYKTY, HE CIOKHTA B TMOTOYHUH MEepIoJ, AKa
CKJIa/lacThest 3 BUTPAT Ha HOBI 3ac00M BUPOOHMIITBA, IHBECTHILT B HO-
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BE XKMTJIO 1 IPUPOCTY TOBAPHMX 3aIaciB, 110 0e3nocepeHbO Cripuse
3POCTAaHHIO 3arajibHO1 BETMYMHH HAIPOMAJKEHOTO B €KOHOMIL Karyi.
Tally HCpe3 BUTPATH, IIO 3AIHCHIOIOTLCSA EKOHOMIYHHUMH CY0’ €KTany 3
METOI0 HATPOMA/DKCHHSA KalliTally, 1o nependayae CTBOPEHHS HOBO
KariTayly Ta BiIIIKOAYBAaHHS 3HOIIEHOTO Kamirany.

3 TOYKM 30py MIKPOEKOHOMIKH, iHBECTHIN] — IIPOLIEC CTBOPEHHSy
HOBOT'O KamiTaly Ha MiATNPHEMCTBI, [0 BUMArae BUTPAT (PIHAHCOBYX
pecypciB 1 MPU3BOAUTS 10 3MiH Yy 3amacax Karirany.
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