KOBO-BUPOOGHNYMM KYPHAA

ISSN 1814=1161

*

ika Ta
NIANPUEMHULITBO

*

3

1: EKOHOM

i

Q
\Y
\9




AHTUKPU3OBA OIATHOCTIAKA OPTAHISALLT. ... A 92
MoaHos B.B.

MNMAHYBAHHA TA KOHTPOTb MPAMUX BATPAT TTPOEKTY e 97
lsaroe C.B.
IHCTPYMEHTAPRIA CUCTEMM YITPABIHHA BUTPATAMY MANPUEMCTBA. ... 104

KanbeHina H.B.

CUCTEMA NOKA3HWKIB ~ IHOUKATOPIB EKOHOMIMHOT JIATHOCTUKIA

QISNBHOCTI METANYPMAHOIO MAMPUEMCTBA ..o 107
Kapuesacska .F

OPrAHI3ALIA TA 34IMCHEHHSA KOHTPONIO 3A JOXO4AMA

HA NMPUKIAL DANPUEMCTBA BAT “YKPHAG T A e e e 114
Suwierko O.1., MNedan €.0.

IHBECTULINHA NMPUBABNUBICThL

CINbCLKOTOCNOOAPCHLKMX MIANMPUEMCTB MNOATABCBKO! OBNACTI
Hocexko M.C., Konoumieus KO.I1.

OUIHIOBAHHA PENYTALI NIANPUEMCTBA: KIILKICHI TA AKICHI MIAXOAN ..o, 125
Hycirosa O.B.

METOLONONMA OLUHIOBAHHH ESEKTUBHOCTI OIANBHOCT! MIANPUEMCTBA ... 130
Mepexpecm T.B.

AHATI3 POPMYBAHHA COBIBAPTOCTI ABTOMOGBINBbHUX BAHTAXHWX NMEPEBE3EHD
Y HAUIOHANBHOMY TA MBKHAPOOHOMY CIONYUEHH!. ... 137
Pomanuy |.6.

CTATUCTUYHE JOCIIKEHHA OUHAMIKA IHHOBAU,IVEHO'{ AKTABHOCTI
MPOMUCTIOBRUX MIATNTPUEMCTB YKPATHW ..o, e 142
Ca#Hikosa C. Q.

MPOBNEMHI ACNEKTU AOMIHICTPYBAHHA 1 PEANISALIT ®YHKLIRA
NOOATKY HA TIPUBYTOK MIATMPUEMOCTB ......cvvieiieee ettt st ren e s s 147
Tivapuee O.FO.
PO3BWTOK NOTEHUWIANY MIONPUEMCTBA 3A PAXYHOK YIMPABNIHHA BUTPATAMM
(HA TTPUKTIAL! BAT “BATNOPBKCTATID) Lottt e e 153
TyHik AT

MAKPOEKOHOMIYHA CUCTEMA OBJIIKY MEPCOHANY ..o 158
Sdparcekuli 4.M.

-
e

FPOLIOBO-KPEOUTHA, IHBECTULIMHA TA IHHOBALIIMHA NMOMITUKA

MNMPOBNEMU PO3BUTKY PUHKY NISUHITOBUX MOCAYT B YKPAIH!
Kynunxsak 1.5,

IHHOBALIIAHI NPOLECY: 3MIHW TEXHONOMYHOI MAPALBNIMM e 168
Manyerko O.M.

ACUIBbHICTb ONOBHEHHA VAR-AHANI3Y METOLONONEK CTPEC-TECTYBAHHS
MPU YNPABMHHI BAHKIBCBKUMU PUSUKAMM. ........oiiiiiiiiie e 173
Pyduerko |.B., ®edoposa A.A.

METO[M OLIIHIOBAHHA EKOHOMIYHO! EQEKTUBHOCT!
BUPOBHWULITBA HOBOI MPOOYKUII........... o SR RIS s g A g D s il — 178
Cemenoe " A., Eponymosa O.0., Koponk C.A.

CYYACHI Nigxoan 4o BU3HAYEHHSA EKOHOMNHOI CYTHOCTI
TEPMIHA “IHBECTWLN" ..o TR N N S L S U ST 184
Qnezanmoaa A.J1.

NPOBNEMU TEOPIT | MPAKTUKY NIANPUEMHULITBA
BNPOBAIDKEHHA | ©YHKLIOHYBAHHST OPTAHISALIMHO-EKOHOMIYHOIMO MEXAHI3MY

OUCTAHLIMHOIO KOHCYNLTYBAHHA CYB'EKTIB MANOTO BIBHECY ..o 188
Axnmonrok f.A., fonomE B.B.

OLIHIOBAHHA XXUTTESIATHOCTI ABTOAUNEPA HA OCHOBI CTPYKTYPHOIMOOEN ................ 194
Marxypa O.M.



lepxaBa Ta perionu

YK 330.322.001.11

CYHYACHI NMIEXoau [0 BU3SHAYEHHA EKOHOMIYHO! CYTHOCTI

TEPMIHA “IHBEC TULJII”

. Betvn

Bocnipxerts iHBeCTULIRHOT Cdhepu eKoHOMIKM
3axau nepebysano B LIEHTP YBarm eKoHOMIYHO!
Aymiu. Lle symoBeneHo Tim, Lo npolec iHBECTY-
BaHHS € 6230BAM eMEeMEHTOM NOBCSKAEHHO! roc-
MoAAPCHKOT QIANBHOCTI CyB'ekTiB pUHKY Ta npoue-
CY EKOHOMIHHOIO 3pOCTaHHs epXas CaITy.

Ceitosuit aocsig nokasye, 1o kpaiHu He B
3MO3i pO3BUBATU CBOIC EKOHOMiKy Ge3 3any-
UEHHS T2 edeKTUBHOrC BUKOPUCTAHHS iHBeC-
TULIA. AKYMYRIOIOUA NPUBATHUIA, [EPXKABHUIA
abo iHo3emHui KaniTan, 3abeasneuytoun focTyn
AO CyvacHUX TeXHONCrii | MEHeIKMEHTY, iHBe-
CTUUIT He TiNbKkK CNPUsTL HOPMYBAHHIO HaLli-
OHaMbHUX IHBECTULIHUX PUHKIB, a8 N noxsas-
NKTE PUHKM ToBapis | nocnyr. Kpim Toro, iH-
BECTUUIT 3a3BnYai CNpusioTb 3axodam Makpo-
ekoHoMi4HoT cTabinisauii [14, c. 4]. 3'acysaHHs
EKOHOMIYHOI CyTHOCTI kaveropii “iHBecTuyi” €
Ha CbOro/IHi JOCUTL aKTyansHUM NUTAHHSM.

ll. MocTaHoBKa 3aBAAHHS

OnHak, Hessaxaloun Ha BUHATKOBY yBary
ROCTIAHKKIB 10 KIHOUOBOT EKOHOMIYHOI KaTero-

®nezanmosa A.J1

acnipaT MonTaBCLKoi AepKaBHOT arpapHoi akazews

pil “iHBeCTULil", HaykoBa AymMKa 4O LMX nip ==
po3pobuna yHisepcanbHe BU3HAYEHHS iHBac-
TUUIR, sike signosigano 6 sumoram sik Teopil
TaK i NPakTukK, a Takox Byno 6 ageksaTHuM =
MO3KULIT KOHKPETHOTO cyB'ekTa X 3AIHCHEHHS —
AEpXaeu, nianpuMemcTea, [OMOrocnoAapcraz
[6]. BpaxoByloun ue, MeTOK CTaTTi € aHans
ICHYHOUMX BUBHAYEHb MOHATTS “iHBecTuyil” Tz
po3pobka yHIiBepcanbHOro BUHAYEHHS .

iil. Peaynbratu

Y UsOMy Hanpsimi npaLoBani Taki BiTuus-
HSHI HaykosUi, Ak B. Manyuwko, K. Kosanenko
T. Maiioposa, C. OsixieHko, K. Manveopns
A Tepecapga, O. Ckibiubkuii, B. PefopeHKo.
H. Yupuk, . LivpeomBenb Ta id., i 3apyGikHi Hay-
koBui: [-AnexcaHgep, E. bexrepesa, k. Baiini,
B. Bnacosa, N.0x. Ntman, M.[. IxoHK, |, Hy-
paBkoBa, Jl. IroHiHa, [Ox. KeiiHc, E. Kpunos,
B. Wanipo, Y. lapn, B. [LlepemeT T3 iH.

TpakTyBaHHS BITYASHAHUMM Ta 3aPYBiKHN-
MW BYEHWMK TepmiHa iHBecTuuii 3a nepiog 3
1973 no 2009 pp. 3py4HO NoAETU ¥ XPOHOIIOTi-
YHOMY NOPALKY Y BArNsdi Tabnuui.

Tabnuus

TpaxTyBaHHs TepMiHa “iHBeCTULIT” B pi3HIX fxepenax

AsTOp/axepenc

3MicCT BU3HAYEHHS

locnopapckkuis kogexc Ykpainun
Bia 16.01.2003 p. Ne 4361V [1]

IHBECTUUT — J0BrOCTPOKOBI BKNAZEHHS Pi3HUX BUAIB MaiiHa, iIHTeNeKTyansHMX LiHHOCTEN
Ta MaiHOBUX NpaB B OG'€KTW rOCMOAAPCHKOI AIMABHOCTI 3 METOW ofepxaHHs jaoxoay
(npnbyTKy) a6o JOCArHEHHR IHWOro COLianbHOro egekry

3akoH Ykpainu ‘Tpa iHBECTUUiAHY
AisnbHicTs" Big 18.09.1991 p. [3]

IHBecTuLisMU € BCi BUAK MaiHOBUX Ta iHTENeKTyanshnX UIHHOCTENW, ki BKNAZA0TLHCA B
OB’€KTH NIANDUEMHMLILKOT Ta iHWIMX BUAIB AISNLHOCT, B peaynsTati RKO! CTBOPKETHCS
npuGyrok (goxia) abo gocsraeTbes codiansHuii edekT

3ako+ Ykpainu “Tlpo cnogatky-
BaHHA NpuByTKy nianpuemcTs” Big
28.12.1994 p. [2]

IHBECTUUis — ue rocnojapcska onepauis, fka nepeabauac npuaABaHHs OCHOBHWX IOHAIB,
HemaTepiansHux aKTUBIB, KOPNOPATNBHUX NPAB Ta LiHHUX nanepie B 06Mid Ha Kowmu Ta
MaiiHO

M. Kewnc [31]

IHBECTUUIT — MOTOYHWA NPMPICT WIHHOCTER KaniTanbHOro MaiHa BHACniZoK BUPOGHKUOT
AiSnLHOCT! NEBHOrO nepiofly, Ue Ta 4YacTuHa AOXOAYy 33 neBHwWit nepioa, ska He Gyna
BUKOPMCTaHa ANRA COXNBAHHA

NAx. Mman,

M.[. ok [7]

IHBECTULIT — 32aCi6 po3MileHHs kaniTany, WO MOXKe 3abeaneqnTy 3bepiranHa abo 3poc-
T@HHA CyM¥ Kanitany

B. Wepemer,
B. NasnioyeHko,
B. Wanupo [26]

IHBECTULiSMN (HBECTVLIRHUMM PECYPCaMN) € TPOLLIOBI KOLLTH, LiNbOoBI B2HKIBCHK] BKNaaM, nial,
aKUii Ta IHLLI LHHI nanepy, TeXHoNomi, MaLWMHK, oBNagHaHHS, NileHsii, B ToMy Ynchi | Ha ToBapHi
3HaKm, kpeauTh, Syab-ske iHwe MaiHo abo MaiHoBi Npasa, IHTENEeKTyanbHi LIHHOCTI, LWo BKNa-
A3l0TLCA B OG'EKTM NIANPUEMHULILKOT AISNLHOCTS Ta iHLLI BUAY AISNBHOCTI 3 METOK OTPYIMaHHS
npubyTKy (A0X0AY) Ta AOCATHEHHSA NO3UTHBHOIO EKOHOMIMHOMO Ta coLjanbHoro ecexty

HO. Mopaaoe [18]

IHBECTULIT - AOBrOCTPOKOBI BKNAAEHHSA KOWTIR pisHi ranysi eKOHOMikM 3 METOK OTpH-
MaHHA npubyTKy

W. Bnank [6]

IHBecTuLil nignpuemcTBa sBnsTL Co6010 BKIaAAHHS! Kanitany y Bcix 1oro hopmax y pisHi
06'exTH (IHCTPYMEHTM) AOr0 rocrioaapchkoi AiSNLHOCTI 3 METO OTPUMaHHA npubyTky, a
TAKOX AOCATHEHHS! {HLIOTC EKOHOMIYHOTO 360 HEEeKOHOMIMHOrD edeKTy, SAINCHEHHS SKOIC
Gasyerncs Ha PUHKOBUX NPUHUMNAX | NOB'A3AHO 3 dhakTOpaMu yacy, PU3KKy Ta niksigHocTi

A. Nepecapa, O. CmupHosa,
C. Onikienke, O. flsixosa [20]

IHBeCTULii — MaTepianbHO-thiHaHCOBa OCHOBA CHOBNEHHS | HarpoMagxeHHss OCHOBHOMO
Kanirany, (4o BU3HAYAE CTPYKTYPY EKOHOMIKY, Temnu ii 3POCTAHHA Ta PiBEHb KCHKYPEHTO-
CNPOMOXHOCTi Ha CBITOBOMY PNHKY

Y. Wapn, I'. Anekcanaep,
Ix. Beiinu [291

Y Haubifbll LWUMPOKOMY PO3YMIHHI CNOBO “iMBECTYBaHHS" O3HAdYaE. BIRKATH rpowi ceoro-
AHi, Wob opepxatyt Ginbluy ix cymy B MaiByTHbOMY

A. 3aropegniit, I'. BosHiok,
T. CmosxeHko [9]

iHBeCTULT (Big naT. investire — ogaraTy, OTOUYBATH) — FPOLUOBI, MaWHOBI, iHTENeKTyanbHi
WiHHOCTI, W0 X BKNAfawTs B OG'EKTV NIANPUEMHUUBLKOI Ta iHLLMX BUAIB KisnNbHOCTI 3
METOI OTPUMaKHA PubyTKy a6o AOCArHEHHA couianbHOro edeKTy; KaniTanbHi BKIaLeH-
HS B DO3BUTOK BUPOGHMUTBA YN HeBUPOBHUUY cahepy
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MpoaoOBXeHHs Tabn.

AsTOp/AXepeno

3micT BU3HaveHHs

J1. iroHina. [10].

Y Hanbinbw 3aransHomy BArNSAAI iHBECTNLT PO3YMilOTHCS K BKNagEHHs kanirany 3 metotwo
#oro 36inblueHHs B maibyTHeoMy

K. ConoHixko [24]

Mig iHBecTULiamMu npuiinsTo PO3YMITU BUKOPUCTAHHA 3a0LLIAKEHE .3 METOI0 CTBOpEHHS
HOBUX BUPOGHUYNX MOTYXXHOCTEN | KaniTansHMX aKTUBIB. fo cknagy iHBecTuwin exoasTs
yci BUTpaT Ha npugbaHHs mawmH | obnagHaHHA, nposefeHHs BCIX OyaisenbHo-
MOHTaXHUX pobiT i 3MiHa 3anacis

E. Kpunos, B. Brniacoea,
I. KypaBkoBa [13]

IHBecTUUiT — Ue rpowwosi 3acobu, WinAi nanepu, iHiie MaiHo, B TOMy YUCNi MaiHOBI npasa,
iHWi npaga, Lo MaTh rPOLLIOBY OLHKY, O BKNAAAIOTLCH B 06'SKTH NiaANPUEMHULbLKOT Ta
(260) iHLLOT AIANBHOCTI 3 METOIC OTPUMAHHS npuByTKy 260 iHLWOro KopucHoro egekTy

K. Makkonenn, C. Bpwo [15] -

IHBecTuLi, iHBECTYBaHHS (investment) — sutpaty Ha BUPOGHULITBO Ta HakonuueHHs
3acobis BUpo6HULTEA Ta 36inbLueHHs MmarepianbHux 3anacis.

A. Tiepecaga, C. OnikieHko,
10. Kosanexko [21]

IHBECTULT — BKN2JEHHS TPOLLIOBMX KOWLITIB, MaAHOBUX T4 IHTENeKTyansHux yiKHoCTeN Y
MarepianbHi Ta ‘HemarepianbHi akTus, iHaHcoBi iHCTPYMEHTU 3 METOK opepKaHHs
npubyTky abe coyiansHoro edexty

O. TepelyeHxo [25]

IHBECTULT ~ UE BCi BUAKM MalHOBUX Ta iHTENeKTYanbHUX LiHHOCTel, Lo BKNaAaoThes B
ob'exTv niaAnpreMHUUBLKOT Ta iHWMX BURIB RiANLHOCTI, B pesynuTaTi sikol CTBOPIOETLCH
npubyTok (noxia) abo A0CAraeTLCA CouianbHuii edexr

B. ®epopenxo [27]

IusecTuyii — yci Bugm maiHoBnX Ta IHTENeKTYanbHUX UiHHOCTe!, Lo BKNajaioTsca B
oB'exTi NIANPUEMHULbKOT Ta iHILNX BUAIB AISNLHOCTI 3 METOK OAEpKaHHS npubyTky abo
AOCATHEHHS couianbHOro egexkTy

O. bagziniHcbka [4]

B. Isaniora [16]

IeecTuulii (nim. investition, sia nar. investiro — OARralo) € YaCTWHOIO CYKYNHUX BUTPAT, Lo
CKNafaeTLCA 3 BUTPAT Ha HOBI 3acobu BUPOBHUUTBA, iHBECTULIT B HOBE XUTNO | fpupocry
TosapHuX sanacis. TobTo iHBecTUUil — ue yacTuHa BB, He cnoxura & MOTOYHYIA nepioa,
Lijo 3abesneuye npupicr Kanitany B @KOHOMiyi

Mg iHBECTHUIAMK DO3YMIOTL BCi BUTPaTH, siki BesnocepesHso cripusioTh 3pOCTaHHio
3aranbHoi BenU4UHN HarpOMaAXKeHoro B eKOHOMIL Kanitany

A. CasyeHxo [22]

[HBECTMUIT — Lie BUTPATY, AKI 34INCHIOITECA EKOHOMINHVYMMK Cy6'eKTamu 3 METOoI Harpoma-
AXeHHsi kanitany, wo riepea6auac CTEOPEHHA HOBOIC kanirany Ta BigLUKOAYBAHHA 3HO-
WEHOro Kanitany

[ Mogwwmsanexko,
H. Naxmetina -,
M. Makapoga [11]

Tepmit “iHBecTULis” noxoanTs Bij NaTMHCLKOro crnosa investire — ogsAraTy. g iHBecTuLismn
PO3YMIlOTE A,0BroCTPOKOBI BKNAAEHHS Kanitany B Piski ranysi KOHOMIKY, iHLLVMU crioeami,
UE NOHATTS AOCHTEL YACTO OTOTOXHIOBANOCA 3 NOHATTAM “KaniTanbHi BKnaaeHHs”. lHeectu-
Uil — Ue CyKynHiCTb BUTPAT, WO peasiayioTscs y opmi kanitanoeknageHs y pisHi ranysi Ta
chepu eKoHoMIKN, B OB'eKTH NIANPUEMHWMUBLKGT T3 iHLIMX BUAIB JIANLHOCTI ANA OTPUMAHHS
npuBYTKY (40X0AY) Ta AOCArHEHHS AK iHAMBIRYanbHUX Lineit iHBeCTOpPa, TaK | NO3MTUBHOrO
couiansHoro edekTy. EkoromivHa nPpUPoAa IHBECTULIA NONArac B EKOHOMIYHIX BiHOCHHaX,
LUO BAHUKAIOTL MiX YJYaCHUKaMU iHBECTULIAHOMO npsuUecy 3 npueojy DOPMYBaHHS IHBECTY-
LAHUX PECYPCIB 3 METOIS PO3LUMPEHHS T4 BAOCKOHANEHHS BupobHuuTea

P. Kocrtupko [12]

TepmiH “iHBECTUUII™ MOXOAWTL Bif NATUHCHLXOrO CloBa invest, w0 o3Hauae “sknapati’.
3BuuaiiHo, 3 UMM npouecom noe'saaHi Asa cakropu — vac Ta puauk. Nig iHBECTULYiSMI
PO3YMIIOTb CYKYNHICTL BUTPAT, peanisoBaHux y BUFNAA] LOBroOCTPOKOBMX BKNafeHb kani-
Tany B peansHi abo cinaHcoBi 06'ckTh. IHBECTULT 34IACHIOIOTECS 3 METOI0 Of\ePKAHHS
pesyneTaty — KinbKkicHoro (goxoay) abo siKicHoro

C. Byaarosceka,
Q. Kinieauy, I. fiyniHa [17]

IHBecwuinEué MPOLEC CTBOPEHHA HOBOrO KaniTany, WO BUMarae BUTPAT thiHaHCOBMX
Pecypcis i npusBoAUTL B0 3MiH Y 3anacax kanitany. Mig iHBecTULiIAMM PO3yMIlOTs BCi
BUTPaTH, siki Be3nocepeHE0 CNPUAINTS 3POCTAHHIO 3aranbHOT BENMUNAM HarpoMagxeHo-
o B eKoHOMILi kanitany

B. ®epopetro, O. digenxo,

€. boxgapeno, O. IrkiH,

O. Manbko, B. AHiH, 1O. MiHyyk
[27)

IHBECTULIT — Ue BrNaAeHHS Kanitany 3 MeTOIo WOro NOAAMNbLLUOND 36iMbLLEHHS. iHBECTHLT ~
yci BUAK MaliHOBUX Ta iHTENeKTYanbHUX UiHHOCTe, Wo BKN2AAKTLCH B 06'cKkTH nignpu-
EMHULLKOT Ta iHWMX BUAIB AIANBHOCTI 3 METOK OAEepXKaHHS npubyTtky abo AOCSrHeHHs
couianbHoro ecekTy. Lie eutpary Ha BUPOBHULTBO | HakonuueHHs 3acobis BAPOGHULTBA
Ta 3BinblUeHHA MaTepianbHuX 3anacis

E. bextepesa [5]

MoHATTA “iHBeCTULT” YTROPUNOCS Big NaTUHCHKOrO investire — “obxnagaru”
yT

Q. MN'peGenbHuk [8]

IHBECTULT ~ AOBrGCTPOKOBI BKNagEHHs Kanirany y enaciit kpaidi u4 3a KkopaoHOM y
nignpueMcTea pisHux ranysed, NIANPUEMHWLLKI Ta iHHOBaUiiHi NpoekTn, couianuHo-
EKOHOMIYHI nporpamm

H. Yupuk [28]

IHBECTMLIAMM € BCi BUAM MaWHOBMX Ta iHTeneKTyansHWx UiHHOCTell, Lo BKNAA3IOTLCS B
06’ekTi NigNPUEMHULLKOT Ta IHLLIOH AIANBHOCTI, y pe3ynbTaTi AKOi CTBOPIOETLCS npubyTok
abo JocsraeThCs coujansHuil edbekt. Y nepeknaai 3 aHrniicekoi MOBM — Le KaniTanbHi
BKNEAGHHA. BOHW € A0BroCTPOKOBNMK, LiNbOBUMY, 34iACHIOIOTLCS AEPXKABHUMMU | HepepKa-
BHIMU (NpuBaTHUMM aBo iHANBIAYaNbHIUMY) iHBECTOpamMu Ha nigcrasi iHBECTULAHOT yroau,
nepeABadaioTh OTPUMaHHs NpubyTKy iIHBECTOPOM, NIANATAITL AeDPKaBHi peecrpauii

T. MaitopoBa [14]

1Y WnpokoMy posymiHHi Liei kaTeropii IHBECTULIT € BKNAJEHHAM KaniTany 3 MeToK #ore

MoHsTTA “iHBECTMLIA" NOXOQUTE Big NATWHCHKOTO TepmMiHa invest, WO o3Hauae “ogAratin’.

MaiByTHboro 3pocranta. Mpu wpoMmy npupict kanirany noBuHeH ByTW AOCTATHIM, o6
KOMNeHCyBaTH iHBeCTOPY BiAMOBY Biji BUKOPUGTAHHS HAM HAfBHNX KOLLTIB Ha CrIOXNBAHHS
B NOTOMHOMY nepioAi, oAepXaTi BUHAropoay 3a pusuk, BIALIKOAYBETYH BTPATY Big iHGNS-
uii B MaibyTHeOMY nepioai. IHBECTMYIT — Ue cknagHe Ta 3MICTOBHE NOHATTS, LWO [HTerpye B
cobi piaHi ekoHOMiuHi npoiecu, ski BNNUBAIOTL Ha BUpobHMLTBO, poanogin, obBmiH Ta
CNOXVBaHHA, TO6TO BOHM € DyHAIMEHTANLHOK OCHOBOK CYCHiNBHOTO BiATBOPEHHSA

O. Ckibiubkun [23]

{HBeCTUYT (Big nart. invest — BKNaAaTH) ABAAIOTL cOBOID BKNEAEHHA kanitany 3 MeTow
NOA&NBLIOTO KOro 36inLLIeHHS

K. Nanueopa [19]

Mig iNBecTULiAMU PO3yMilOTL Byab-siki TPOLLOBI BKITAAGHHS, 34IACHEHI 3apasn CTPUMAHKS
NpuByTKy, AOBrOTEpPMIHOBI BKNAAEHHS Kanitany B piaHi chepu Ta ranysi HapogHoro roc-
NOAAPCTBa BCepeAVHI kpaity Ta 3 1 MeXamm 3 MeTOK NPUBNACHEHHS NPUGYTKY

185
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IV. BUCHOBKH

Tepmin “iHBecTULii" HeoOXigHO poarnaaaTv sk
Ha piBHI Aepxasu, TaK | Ha piBHI nignpuemMcTsa.

3 nornsgy makpoeKoHOMIKW, iHBECTULLT — Le
YacTWHa BanNOBOrQ BHYTPILLHLOrO NPOAYKTY, He
CrOXUTa B NOTOMHWIA Nepioa, AKa cKNagacThes
3 BUTpAaT Ha HoBsi 3acobu BupobHUUTRaA, iHBeC-
TWLiA ¥ HOBE UTNO | NPUPOCTY TOBAPHUX 3a-
nacis, wo BesriocepeaHbO CNpUsie 3pocTaHHIo
3arancHol BenuYNHN HarpoOMaIKeHoro B eko-
HOMILi KaniTany yepes BWTPATH, WO 3ARIACHI-
OTLCH EKOHOMIYHUMK CYE'SKTAMY 3 METOK Ha-
rPOMaXeHHR  Karmitany, wo nepenbavac
CTBOPEHHS HOBOTO KaniTany Ta BigikoayBaHHS
3HOLLEHOrO Kanitany.

3 nornsay MiKPOEKOHOMIKW, (HBECTWUIT —
npoLec CTBOPEHHA HOBOrC Kanitany Ha nia-
NPUEMCTBI, WO BUMarae BUTPaT (iHaHCOBMX
pecypcis | npmMeocAnTbL [O 3MiH Y 3anacax kani-
Tany nignpuemMcTBa.

Tepmix “iHBECTULI” TpakTyeTsCH B 3arans-
HOMY Ta KOHKPETHOMY PO3YMIiHHI.

Y 3aranbHOMy pO3yMiHHI iHBECTULiT— Le
BKNaaaHHs Kkanitany B NOTOYHOMY nepiofi 3
METOX OTPUMAHHA KOoro B ManbyTHbOMY 3a
yMOBHU, L0 npupicT Kanitany 6yae AocratHim,
Wob KoMmreHcysaTh iHBeCTCpy BiaMmoBY Big
BUKOPUCTAHHA HUM KOLUTIB y NOTOUHOMY nepi-
ofi, opepxartu BMHAropody 3a pusuk Ta Big-
wikoayeartu BTpaT# Bif iHdnayii.
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Cy4acHi nornsau Ta kouuenuii / H.B. Ynpuk //

®nerattosa AJl. CyyacHi nigxoam Lo BU3HAYCHHS eKOHOMIYHOI cyTHoCTi TepMiva “inBec-
THUI’ ,

AHomauin. Y cmammi posanasymo MpaKkmysaHHsa 6IMYUSHAHUMU ma 3apyBiKHUMU 8YEHUMU me-
pmiHa “ineecmuyil” 3a nepiod 3 1973 o 2009 ppP. 3anponoHosaHo pisHi nidxodu 80 euaHaYeHHs mep-
MiHa “iHeecmuuil” ma po3kpumo cymHicme ineecmuuitl 3 NO3UYil Maxpo- ma MiKpOeKOHOMIK.

Kmoyoei cnosa: ineecmuuyir, iHeecmyesaHHs, Kanimar, iHeecmuuiiina disnbHicms.

®nerantoBa A.fl. CoBpeMeHHbie NOAXOAb! K ONPERENeHNIO IKOHOMHUISCKOMR CYTH TepMuKa
“UHBeCTHLIMK”

AxHomayus. Cmambs codepxum uHghopmauuio 06 onpedenexuy mepMuHa ‘uHeecmuyuu” ykpa-
UHCKUMU U 3apy6exHbiMu yyeHbIMU 3a nepuod ¢ 1973 no 2009 ze. lpednoxeHs! pasHbie nooxods K
onpedenexulo mepmuHa “uHeecmuuuu” u Packpbima Cymb UHeeCcmuyul ¢ nNo3uyul Makpo- U MUKpos-
KOHOMUKU.

Knioyesnie croea: unsecmuyuu, unsecmupoeaHue, Kanumars, UHeeCMUUUOHHaA Oesmerts-
HOCMb.

Flegantova A.L. Modern Approaches to Definition of an Economic Essence of the Term of
“Investment”

Annotation. The article gives information about a definition of the term “investment” by the
Ukrainian and foreign scientists since 1973 till 2009. Different approaches to the definition of this term
are proposed. Definition of the term “investment” from the macroeconomic and microeconomic point of
view is offered.

Key words: investments, investment, capital, investment activity.
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