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AocniAxeHb i po:po6r<n eilnoeiAHux npono:uqiii : ix :arnepA)I(eHHflM Ha

4epxaeuorray pieui.

"llireparYPa:
L l-a,ry:esa nporpaMa eueproe$enrueHocri ra euepror6epeNeHHfl R- xltrJloBo-

KoMyH€IJIbHoMy rocrtoAapcrsi Ha Z0iO 2014 poxn f3'rexrpou,H-u-rfi pecypc]' - Pexulr

4o.tynu, htt[://www. minlt g. gov. ua/activitylezJez-tasry383-galuzeva-pogruma-
energoefektivnosti-ta. html.

2." eeAoxrrN,reuxo B.K. @iHaucoea 6esnexa qK rpyunuioua,rsHa crula.qoBa

ercosonriqsoi 6esneKr.r ni4npueucrn xKr / B.K. €e4oruruenro, -8.B. ryuyn ll
EdrerclanHa exouontixa. 2013' - J\o 5. C. 5-7 '

3.o4apeuroT.e'flpo6,leunxuTJIoBo-KoMyHalbHoforocnolapcTBal
eronoriqsi 6esnexa perioHin VxpaiHn I T.€. O4apeur<o // KorrayHa-nsue

rocrroAapcrBo uicr. - 2010. - Bun. 96' - C. 18 20'

APremenro A.B.
xau d ud qm erco r r o.t'r iu u ux u aY x,

qcucmet tm rcaQedpu u i.ttct r opodu oi' e rcou r't'tr ir';u'

II ott maec arcuii yu i ee pc u m em e xo r t t t-u i t< u i mop z ien i

couIAnI3AULfl EKOHOMILIHI4X BIAHOCI',IH B yKPAIHI

TA ii B11JIIB HA 3POCTAHH.fl E6EKTI4BHOCTI TOCIIOAAPCTBA

Baxrusolo xapaKTepncrllKoto po3BI4TKy rocriHAycrpia"IsHoro
rocnoAapcrBa € iiorocoqiaruHa cnprl'lonauicrb' TaK, nl{ue ynpoAoex 1980-

Z|OO pp. yHacniAoK peaniraqiT 
"uuio"ar'""ux 

nporpaM rtp,nBart43auiT qtlclo

anuio'"fpiu y CTIIA s6irsurflrocq 225 lo 45 nl,'tH, y Be,ruxo6pnraHii : 1,5 ao

10,0 M,'lH, y <Dpanuil : 1,0 ao 6,0 ulu, e Iranii - s t<inuxox coreHl' rl4cflt{ Ao

3,d n,qH. llon*ou"* Ant 
'rbono 

npouecy e BI'IoKpeMneHHt B ocrauui rpu

4lcrrupiuur oco6nr.reol fpynr.l axqionepin Ha 6ati HoBoro iHcrrlryry
BnacHocrl - aKuloHepHnx ooHain HaiinaaHux rpalliBHuKiB..nlT" y xarira-ni

niAnpr.r"t" ctllA .racrxa raKux arcqiouepie craHoBLIrI' sia 10 ao 40% [l].
Haii6i,qruoro noulilpeHHq ut $opva, reoperllqHe o6rpynryeauHr

exoHoNri.IHoi ra coqia,rsuoi e$errHenocri qxol gAiiicHeno JI' i n' Kerco y

npuui uA"roxparir ra exouorai.tHa BIaAa)) 12,c.27-581, na6yra e c[]A.
dp"iiui''fbFH, Be,rr.rxo6puraHi'i ra_Lll_ee_{ .ax crBepA)K-{Io_l:-:.T:"ti ra isrui

eueui yuacrs nparliBHl.rKiB y uacHocri npoALlKToBaHa He Tl,'IbKll 3aBAaHHqMrl

couia,rblroro Mupy, a i'i, ro,roeHe - B14piuleHHllt npo6:ren't e.Sexrunnoc'r.i

rocnoAapcrBa. Tax, y clIIA, Ae coqiaJlisaqiq npr{naruoT . elacHoc'l i

sAiiicHloerucq :riA.ro 4b6pe euceirreHoro y nayxoniii ,rireparypi Employec

Stock ownership Plan (ESOP), Ha ni4npr.reucrBax, Ae rpaulBHllKu crajltr

foJroBHl,.rMtr axqiouepauH' CnOcrepira€Tbcfl y 2 pazv euui reNanu 3pocTaHlln

npoAyKrt4BHocri nparli, a npn6yrox sa 30Yo 6insurnii Hix y rpuBarHljx

nL,Sr.*"t"ax [3, c. 3-7]. FiaeeaeHi suue Aaui ceiAqarr, uro coqia-nilartirr

40

r'rioHoMlrrH14x BIAHOCTTH Molr{e crarr.r rxepenoM 3pocraHH, eser<rusnocrirrrlcrcoqizuric'rqHofo rocnoAapcrBa yrpaiHa, nepeAyMoBr{ VOro creopeui yrrpoqeci rpaHc$opuarliii.Hux pe$opu.'ix Hafi6i,rsrur.rv,oodyr*ola crar,ro

I'lrl::f"""" npunaru:aqii 4epxaenoi i ncen4o xorerrueHoi $opv ena'.rocri,\ilacr'ilAoK rroro crBopeHo nepeAyMOBr.{ Anr craHoBJleHHr 
-couianisoeauux

clioHoMi.rHr.rx sinHocrH.
o6rpynronyrovr.r ueo6xiAr-ricrb craHoBreHHq coqia,ri:oeaHol r'roAeri

''ri.HoMi'rHr4x ei4uoclrH, BBa)r(aeMo :a Heo6xi4He BHoKpeMr.rrn e qiil npoonevirrri qacrllHu 
. i :apaxyearfi Ao. nepuol s Hr4x 3axoAu uloAo ycyHeHH,

.:::l:I1::IX "]f 
.1i" npr.rearu:aqii noMlr,,roK i Herarheuux {Bnru, a 4o 4pyroiIIIX)II03HUII UIOAO CTAHOBICHHq HOBOTO :rr4iCrY NPI,iBATHOBNACHIIIIbKIIX

*i'1tlocuu. Cepe4 saxo4ie, 
"iaf99e"!r 4o nepurol uu"t""", o6rpy"ro"urr" 

",, rrriii i: crareil aBropa [4, c. 114-122], e ,rir<eiaaqis 
"p;;;r;;;;ononoriii i,' rilono,'riii rr.rJtrxoM ii Ael,rononorisiqii ra uauioHa-ni:auii; nouepHeHH, yr('l)xaBHo-npr.rBarHy e,racHicru cy6'exrie rocnoAaprcBaHHfl, BJ.racH14Kx flKr4x He

"r(o'yrorb B3rrtrx ua..ce6e ni4 uac npnnaru:aqil :o6oe,.q:aHs; nepenipxar.rr.,,uHocri npunarr.r:aqii ycix ne,rnxrx ni4npr.nrcre i noeepu""", 
".ru*or"orr)rBar'r3.BaHilX o6'errie y AepxaBHy enacHic.b : HacryrrHoro il

] 'll,lT1:l:-:. ^4fli.1 
rracruHa saxoai-e, cnp.qMoBaHrlx Ha npaKrurrHy

' r r illull30Irllo eKoHoMlrIHHX ei4uocnH, noBL{HHa :a6esne,rHrIl exoHorMi.IHy
,,,'rrirae,re'icru i rnopuy yqacr-b npaqieHuxie_e,lacHrxis y .o"nooup,J"u""i.I.,.nHi 3aBAaHHr, rri norpi6Ho' :4iiicHr.r'r Anrr AocflrHeHHr rliei uerr.r,
il( ),rrraroTb y TaKoMy. flo_nepure, Ha nepio4 yrrpo.4oBx aroro 6yAyrb loJ.raTuc,
',' rr14BHi Hac,ri4xr, ,ri6epa,rsuoi npnearnsaqii', Heo6xiaiJ' iniqircearu,l,l,li]l1l_ ,l"!.-Tu""T. npoFpaM yuacri nailvanlx npaqieur.rxie y'rr'rr.il) BaHHr aepxaeHol ra KoM) H€L,]bHol e,.racHocri. raificuuru 

"oprurr""ir ' r .praHi:aqiiiui :axoAr.r uroAo coqianisaqii .noHonri.r"n* 
" 

"iono""" yr.r)rrrATHr,x i 4epxaeHr'lx ni4npraevcreax Ha rrprlHr-rfinax nporpaMu ESop.ll,' rpyre. norpi6Ho o6rpyHryea-ru ra toprAuljHo rarpinrru.'utd erononai.ruirr rr()c'Hr4 e Yxpaini 3acHoByrorbcq r,ue Ha npr.rBarHiii- eracHocri, qxa
l','ir rry€TL,cr y npuearuifi i Konexrusrtifi Sopvax, eroHotriqHi eia[rocHuu e
'1i11 ir\ pefynlororbc.q 3aKOHaMH Ta craryraMr.r cy6'exrie rocrroAaprcBaHHrr.

I i : t]..1:.- 
ueo6xiaso po:po6ur'. nporpary couia,riiallii 

"nu."o*i ilpxaeunx irlrrrl'.|Hr{x nrA[pr.{€McrB, :O60e'.r:artt po60ro4aeuin craoprceau npioplrrerui
'\rorill rrloAo rx ar<qiorrysau.Hr rpaqienhKaMU Ta crBoptoBarr.r Ha rliii'ocuoei
' ",'1 

11r ra^uixaereHolix yuacri y eupo6nnqrei ra couia,ru"orynuptnlplr"i.( Irrt 3ayBorurr4, rqo na:naHi npono:r.rqii uloAo coqianiaurli, 
"no"oMi.rHr,rx!r,r()cuH cnptMoBytorbcq Ha BAOCKOHaneHHt eo,ro4iHur He ri,,ruxr.

|t'rr'BJreHoro e,'racHicrrc, a ii, oco6,rHeo, iure,rexryarbHr4M i npo$eciiiuulrr rrrillroM inocu,ressl Ha uiii ocHoei pori npaqreHuKrB y rocnoAapcrriii
rr,i rr.rocri. I{e cnpuaruve crBopeHH}o yro" ,uuinue,qeHoi y"l"rinpuuieufixie

r()( roAaproBas'i, noAo,rauHro Karacrpo$ivHor HeplRHoCTl rpoMaAqH i 6yaer'" r rr.BflT, couiarsul co,riaapHicrs. nra c oauicto r rrai'iealK,.,reiuJHXirrrrrrr(r11x cKnaroBrIX KOHKypeHTOCfrpoMo)I{HOCTi uauiouarlbHofo
'1 '(r'rpcrBa. flpuxna40u qboro Mo)r{yrs 6yru cyuacui cycniricrea opH,lllr,, rril'.. Hopeeril, y rxr4ll. 3aBAflKH pea.nisaqii nprnu"rniu-""oui_""oi

' "r1)NilKr'r AOCf,fHyro nail6iniluux ycnixie B (ycepeAHeUni> corlia,rsuoi

4t



crpyKTypr{ Ta eSeKTuBHocri rocnoAapcrBa. flpt4 UboMy cniA Maru Ha yBa3i, tUo

vaii6yrHe nocrcouialicrt4qHe rocloAapcrBo, sKUIo BoHo rpanc$opmy€Tbcq y
nocriHaycrpia,'rsHy ..craairc. .He nepea6avac up*1iu"u1, couia-nuHux

xonanpovicin s icropii iH4ycrpta,rruoro cyctllJlbcTBa y BuuqAl (cepeAHboro

Knacy), noe'fl:aHe i: coqianbHoto o4uopi4Hicno,_^_c^o_lrianbHolo
cnpaneglueicrrc Ta couia,ruHtlnt naprHepcrBoM' tKl nopoA)Kylorbcq

coqialirauierc ercoHoMi'tuttx nigHocun, 3acHoBaHt'Ix Ha AyxoBHl'IX'
i Hrererryzutr,Hllx Ta npo$ec ii'i H ux 3AarHocrrx nroAeii'

PorW4 nI{TaHHt npo Mox,'Iueicrs ra Aolri,'tuHicrr 4eltoxparuunoi
couia-nirauii eKoHoMiLIHux niguocuu criA nos'q:yBarI'I 3 oco6nuBocrqMI4

cyqacHoi crpyKTypl{ e,racHocri Ha saco6u eupo6uuqrna e YxpaiHi, rri
noJrrralorb y no€AHaHHi lpnnarnol ra Aep)r(aBHoi iJ qacrox ue rirrxu y
cycni,,rsHonay nuvipi, a i;i e Naac111ra6i oxpelux cy6'exrie rocnoAaploBaHHq.

Iuuoto iT oco6,rileicrlo C co1ianicrrlqHa npaKrllKa irHopyaaHHn B.Aep*(aBHHX i

npuBarHnx cy6'exrax rocloAaploBaHHq ra qacrKax BJlacHocrl AepxaBu y
KopnopaTuBHr4x ni4npuentcreax nepcoui$ircaUii Ta BUAineHHq qacToK

npaqinHuxie y rporuoeiii $opnai ypeueBneHoT -|a, oco6,lueo' iHre,rexrya,rusoi
e,racHocri. To6ro, pyx y rrboMy nanprnai nepe46auae He rirsru npoBaAxeHHt

rporpaM yuacri npauieHuxie B ypeqeBneHiii s,racHocri. a it nu4i,reHun ra
HaKOItuqeHHt B ocHoBHux laco6aX, qxi HanexaTb IOJIoBHI4M BJIaCHUKaM,

nepcoH.i$ixoBaHux. qacroK iHre,rexryarrHoJ erac+ro1L lf"ii:li--]:l ilil
eiAnosiAHo 4O ceiroeoi npaKTUKH, rroBHHHl BpaxoByBaTucr npu po3noAlnl

npr.r6yrr<y.
Pea,ri:auiq nporpaM 4enaorparrauuoT coqia,lisallii eracuocri Mo)Ke

neperBoptlTucr y crattuii pecypc 3HaqHoro 3pocTaHHfl nponyl(rt'lBHocri npaUi

ra'o6csiis BB;I sx 3a BuKopt4craH't HaqBHhx ocHoBHI{x $ou4in, rax i,
oco6nuBo, y pa3i ix rvo4epHi:aqii. Ilpoi,lrocrpy€Mo llei'i Bl'lcHoBoK

po3paxyHKarlrH o6cqrie BBn i rpoAyKruBHocri npa,\i B rocr,oAapcrei Yxpainu
ynpo4oux 2005-2013 pp. AaHnMH, luo HaBeAeHi e ra6,1. I . -f rcuo Ao

tui-o"onpriiHqrr4x po:paxynxis BilnHBy lpoAyKrpBHocri npaqi Ha o6cqr

nupo6,leuoi npogyxqii Ao4arrt 3pocraHHt iT revnin, qxe 
:l:oloAxrygrb:l

Bn,'ruBOM CoUia,'IisoeaHnx eiAHocHH BJIaCHOcTI Ha lHTeHclIBHlCTb npaUl' To

$opuy,ra BI43HaqeHHt noKa3HuKa BBfl ua6yae HacryrlHoFo BurnflAy:
BBI\ - C,rt( ft ,, + /l ,,,, ), (l )

Ae BIJ:t sanoer4ii suyrpiruHii'i npoAyKT; C,,,, - cepeAHboo6,rixoea

qnce,rsHicrs nparlinnuxie uaqiouarsuopo rocnoAapcT6,a. !l,- npo4yrcrueuicrs

flpaqi oAHofo npaqieunxa (aupaNena B tpvBHflx):, ,t!,t! AoAaTKoBe 3pocTaHHt

npo4yrcrunnocri npaui eHac,'liAox BnnfiBy coqia,liroeaHux exouoviqnux

$ar<ropin. 36irsuir.reuH, TaKuM rtuHoM, TeMnu 3pocTaHHq npoAyKTnBHOCTi

npaqi 
'y 

ABa pa3r.t, Mu oTptrMa€mo raxui;i pe3ynbTaT: y3ariilbHeHl4i;i inAerc

3pocTaHHr [poAyK.l.t4BHocTl npaqr npoTflroM 2005 2013 pp. craHoeile 5lI He

Ib1,6, a 104,9%;a o6cqr BBfl HauioHa,uuoi exosouix't y 2013 p. :6insrut'rncn

6 ua2Yo.

I l groruos
rr I tJ.t It B

3pocTaHHq
ra iHTeHcu

o6crry BBII i rpoAynrlrBHocri npaqi r
lcTb IlDaut coulall30BaHllx eKoHoMrq

Ta6,ruuq I

ypaxyBaHHqM
ilnx siAuocuH

:

.)0(

.1008
t(x
.l
)

){)

_t0

ltcepe.to: po3pctxozaHo dlmopoM uo ocuoei [5 C )1

iacrocynaHHr BHUleHaBeAeHtrx po3paxyHrcie 4o KoHceHcycHoro nporHo3y
i\riu(poexoHoMi.rFl.tx noKa:Huxie po:eurxy YxpaTHu Ha nepio4 2016-2017 pp.,
1,,rl1ro6,reHux $axinurur.r i excnepramr.r Minicrepcrea exoHol4ixH i roprieni
\'rilraiun 16, c.341, Ao3BoJrr€ 3po6lrrr.r Br4cHoBoK, u1o y pa:i sara,qlnoi
,,rrtiani:aqii exoHovi.ulux ei4HocuH cepe4Hiii iuAexc 3pocraHHt
rl)o,lyKTr4BHocri npaqi y Ui poxu craHoBr4B 6u He 102.87o, rx nepe46aqeuo
rlx)rHo3oM, a 105,6Y". Bi4noei4Ho Ao qboro 3pocraHHfl, s6i,'rsruuecq 6 i o6cqr
Itllll y iior o pea,ruuouy ruaueuHi.

O6csr ny6,rixarlii He Ao3Bonr€ suceir,lurfl 3arBJreHy npo6,renay 6insur
rr.nHo ra rpyHToBHo. Are naeirb HaseAeHi AaHi saceirqyrorb, rt1o npoBeAeHHt
rr'NroKparr.trrHoT coqiarisauii exonoviqHux ei4uocnu e VxpafHi, :ae4lxH nrcii;i e

. r.'r16p1iqi crBoprororbcfl cnpurrnilBi yuoen rnfl couia,rbHoro naprHepcrBa.
rrrrrrrcae,'reHocri y pe3ynbrarax enpo6Hr.rqrea ra ir,to>K,rueocri po3Kpnrrt
rr()llqux sai6Hocreii KoxHoro npaqieHlrxa, € Ba)KJudBt4M Alr(epenoM 3pocraHHt
, rlrerrneuocri rocno4apcrBa, flKe 3Mo)Ke ycniuHo 3aAoBonbHr4Tr.r coqianrni
rrrrrllsflq HaceJreHHr r<painu ra ua6yru crarycy pieHonpaeHoro naprHepa Ha
, rrponeiicsxonry i ceiroeonay pt{HKax.

Jlireparypa:
l. Kapaugaee f. H. 3$rlexruBHocrb xosqiicreogaHHr aKuuoHepHrrx npe4npuxruii

| ),rcKrpoHHr,rii pecypc] I f . H. Kapauaaea // RE,Fdb.ru : [t:6-cafir]. 3lerrpou.
r( r,or'. AaHHr,te. [Poccur], 2015. Pexuv Aocryna: http://refdb.rullook/
' , i5783.html. HassaHue c ruryr. 3KpaHa. - Aana rrpocMorpa: 1.04.2014.
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Earoprca M.O.
rcaududam citdct'xozocno)apcbKux uayx, dotleum,

dotleum rcaQtedpu n apKemuH ry,

lu inpon empoccut<uit d epttcaauuii a?papH o-eKou o.tr iuu tril yu ieepcumem

OOPMYBAHH.fl MAPKETI,IH| OBOi CTPI.IBTTI
EKOJOTT3AUIi Af PAPHOf O B14POEHI{UTBA

Exo:roriuuy cl.nyaqiro n VxpaiHi Ha cr,oro4ui Mo)I{Ha oxapaKTepu3yBaru sK

Kpr.r3oBy, u1o $opuyea,'racfl nporqroM TpnBa,rloro neploAy qacy qepe3

HexryBaHHr o6'ercrneHLIN{I4 3aKoHaMu po3BI'ITKy i ei4reopeHHx fipl'tpoAHo-
pecypcHoro noreuqia,ry xpaTur.r. HexoHrpo:rsoBaHe Bt{Kopl4craHHq npl4poAHl4x

pecypcie, 3acrocyBaHHq eKcreHcuBHux pecypcor'ticrrcnx rexHolorii'i, sugsrllii
pieeHr eKonon.{Hoi cBtAoMocrl cycIllJIbcrBa crlpvflnu HepaqloHaJIbHoMy

npnpoAor(opucryBaHHIo i rperurorc npt{3Beril Ao 3HaqHoi 4erpaAauil AoBKinnrl
YxpaIHu Ta 3Hr4)KeHHt o6ctriB Bfipo6HuUTBa eucoxoqxicHoi i exo,rori'IFlo
6erneq Hoi npoay rqiT Ha eirq il rHq H hx arpon poM tlcJ'toBl.lx n i4n ptlc ucraax.

BsacriAox HepauioHaJIbHoro ii Hayxoao Heo6rpyHToBaHolo BeAeHHt

ci,rr,cn,rcorocnoAapcbKoro Bfipo6HutrrBa e arpapHiii c$epi VxpaiHu Ha nporrri
6araruox poxie nocriiiHo 36inbuyBaBcq AecrpyrcrneHui;i Bnr'IIlB Ha rplrpoAHe
cepeAoBl4ue. V pery,'rrrari uloro BHHI'lKra HaraJIbHa Heo6xiAHicrb neperntAy
icHyrouux rpa4raqiiinux npuHqrznie FocfloAaploBaHHt ra BnpoBaAxeHHt
aJrbrepHaurBHHX MeroAiB ci,rscsroro rocnoAapcrBa [5, c. l6l].

K,rroqosoro npo6revorc Ha cyqacHoMy erani po3BLITl(y rpainr'r € eKonoriqHc
BAocKoHaJIeHsq eroHoui.rHoi 4illsuocri, u{o [epeA6a'Ia€ 3Hl{x{eHHt norpe6n y

:a,ryueHui IlpupoAHl{x pecypcie Ao Bl1po6Ht{UTBa, a raKo)I{ AorpuMaHHtl
exo.noriquoi pinuosaru Mix cnorxneaHHflM nptlpoAHt{x pecypcie alpapHilM
ceKTopoM Ta Mo)Kr'll4Blcrto [ptlpoAHolo cepeAoBllua uloAo lx BIAHoBJ'IeHHt'

Heo6xiAso raKox ga6e:neqt4rl4 cranvir po3BHToK arpapHoro eupo6uuqrnit
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