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orI[HKA JIIOACbKOTO KAITITAJIy HA
TPA,I{C$EPHOMy PI{FIKy @yTEOJIbHI4X TPABItrIB

0. B. Iopxxon, KaHAIrAar exonoMiqnux HayK;

B. C. tllrxercucnfi

Ocrarmina qacoM 6ara:ro .qocni.qsurdB 3 Me-

icro peanisaqii ra uixrnepg:xeuuil piruux sKoxo-

rrio{r{rrx mosilenqift snepra.Iorl'c.s go cfepu upo-

peciiiuax KoMaI{AIIHX eugitr cliopr.y" Taxuit sllq
:oc:riflxennx Sasyencx na opurina,uruift nepe-

ripui (recrysauui) HayKoBnx reopifi, oAHo{acno

:rpoilouyroqn cx,raAni KouTexcryaJlr,ni pauxu.

Tpanc$epuxft pNirox i rpanc$epssft cnn-

coK -- po3rroBuoAxeni reprraiura npo$eciftsoro
crenry, rqo 3acrocoBytorlct no nigriorueuulo Ao

eipryafisnux pulrrie, Ha flKrry $yrSonicrn e Aoo-

ryrur{Mr,r Arfl nepegaqi n icrry6n. Tpanc$epnnfi
prrnoK - yuirepczurauuii repnaiu, xxuii BHKopI.{c-

roByrorb AJUI Iro3EaqeuruI Irpoqecy nepeuiqelinx
uix rilyr6oi:bullMl4 x.ny6aun rpaeqin; Iuo Maxyrb
5pu nx.nro.reni r rpairc$epuufi cnlleoK,,a raKox
iporxoBux cylt, Iro ik cytponoaxytorr.

@yrdonrui :rirN porrurralorbcs rK oaMope-

rynroaaui uonononii, utro oAuoqauro gircrr ua

6inrru uix Asox I'aJIy3eBID( pLIHKax (multiplant

monopolies), ta xNuna y nodporinbHoMy ropflAKy

,4eJreroBaHo IIpaBo KoTITpOjIIO 3a AOTpI',IMaHITJIM

npaBr{n i pernarrteuds cuimuo pospo6lenNrlu

(popuanrHo He3aJIexHI{MLI yqacHuKaMn - npo{e-
ciftsprui.t ciloprI{BH}IMu r:ry6anaa. Cyrreeilfi iH-

Tepec napari cranotsI{Tb auanis i oqima alcnrin
cneqiarisosaxoro ta 4r.r$epenqifi osauoro pI{HKy

- rpanctlepuoro pKIIKy $yr6o:ricrir, rqo e uaft-

Sinrur Ilo3BHi{eHI{M i uacurrabuaM, Mae tcKpaBo

nupaxenrafi r'pancuaqionansnufi xapalff ep, oue-

paqii ua.tIKoMy cla6o odnaexeui nauionalnnuna i
uixnapo4ul4M 3aKoHOAaBcrBoM "

i,qei euxoprncraHlul AooniAxern npotilecifi unx

i xenpo@ec ifi nlx cncpri4BHlil( .'iir .fl r xaGoparopii

rurs coqianrullx HayKAoKraAiIo po3Bui{yro B IIpa-

qrx H.AArierra [1], il.Anrordoni [2], C. [o6-
cona, E. ,(xeppapaa, Ii. ,{aynnop4a ta iiruux sa-

py6ixHr'lx y:Ieunx. HeoSxignail uateuaruqnufi
anapar am anaaisy cnopTfiBEII'u( (srraaranrulrx)

npoqecir, cnoco6u [ocrauotsKl{ gasAalr i h'Ie-

O llaymrld aiccrx flonroscrxoro ynirepcurrry erconouixx i roprinni. - ffs 5 (50). - 2011.
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ToAr{ ix Br{pimeHrrfl, MeroAoJlorix nporuosyaau-

nr inguui,qya[bnrlx pesyilbrariB qpeAcraBJIeIIi

y npaqrx A. CaAoscrroro ra JI. CaAoacr!@ro.

Konrcypenrry mparcriro noseAiuKu cnoprrlBnltx
xry6in Ha rpanc(beplroMy plrulqy 3arporoHynaB

A. -{rrrirpier. Y uinouy, Aoc.niAxens, sKi 6 sil-
o6paxanu exonouivuy cynricrr i crpylrrypy
sgaeMoniAnocuH y cfioprltBulfi lirax .xr eaMo-

perynboBanfix 6araroryrotilinrnux uosononi.sx

noKr{ rqo ue icirye.
flpodreua B3aeMo3aJlexnocri ecepeguui lirn

(rraonouonii) uoxe 6yrr npoinncrpoBalla B KoH-

rerccri nortirurcu ynparniuux, KoJItI nig6yraerrcr
repexpecHe cy6cu4iroaannfl B yrroBax IreBI{3I{a-
qenocTi triuuesi{x pesyrmaiin. ilim HaMal=alorb-

cr repeAarlrpecypcfi si,q 6iilrru cHJIbHIll( KoMtuIA

Ao nafiueuru ycniuurx 3 Merolo igiqiaqii niAsu-

rrlenrrtr 3axanbrroro pe3ynbrary. Ha uaury Ayr{Ky,

rpo4rKTHBHuu napiarrom nr.tpirueuns nogi6uoi
npo6neiuarrxu KorrKypeurlroro puc6anaucy

uoxe 6yrn ilprfiyuleHn;r,-rqo lcrlroqeM cJryrye

Blurrireurrr aaprocri qepes qpoqec oqinxs ranan-

ry rpanqin, rcorpnfi 3a cBoelo 4pnpogolo € Aocurb
ognopiguuu, go6pe niMaetrcs $opuanisauii ra
siAnosi,qno npugarunfi AJIx eKolroMi.nroro anaqi-

sy. 3a raruu ni,qxoAotrt, ycnix KoMaHAH (rpiu ae-
rKrD( eK3oreHHI{x xapaKrepucrnx) Bu3naqa€Tbct

TarraHToM KoMaHAH. Y csirni llboro fiocrae Mox-
ilrsicrr porpodrur uoAed tpaucSepnoro pKIIIcy,

Ae qina 3a raJlalrr (rapmara rpanqin) BH3Haqa-

€Tbcfl B npoqeci neperoropin. Tarulv qHHoM, MIr

po3urrAaeMo erononriry (lyr6or:ruux nrrydin,

6asylosficr ]ra nplrryuenni, u1o uoti6ni pHHKH

npaui xaparcrepr.I3ylorlcx uarccuuisauierc rrpn-

6yrrin my6in, sri Aocffalorbct 3aBAtKu y3ro-

Axer{Hro ts3a€MHHx inrepecir ycix yracurarin nin

3araHi Kor{TeKcryanrni paurn AoAarKoBo Ao3Bo-

JrflroTb BwrBwTu AocI{Tb He3BIdqHy AJIII p'THKOBI.IX

exonouiqnux siruIocnu curyaqirc, Konfi Aisnb-

uimr ycix rourpareurir y urporift darampirne-
sifi roarildi ycni,uor*tneuo cqpfiMoBalra tK Ha ,qo-

cmrterigr fuLryrsiAyarbgoro go6po6yry, tan i na

4o6po6yry r rury6ax i nirax y uinouy. Ilporxrou
ocmnnix Aecrtnnirr turxfi cralr cnpaB y niano-

ueruri go ynparnimu nayxoruira $axinqi ro3u-
qioryrorr x.g norirmo rosqenqilo repinuaurra

- Governance, tepes srl'Ieuut xxoi s6aqaeTlcr

MOIKIIHBICTb yAOCKOHAJII{TH npoqec anpo6du-

rITBa ra crifixoro $yrxqioryBanna cycnilrunx
6rar (Public good) [3].

YMosHo rpalrc(pepnNfi prror MoxnI{Bo npeA-

craBr{r[ xr Qoriloarfi punox, yqacl{HKaMl{ tKoro
€ cnoprrBHi rny6u ra clroprcMenla, Merolo fiKlIX

€ Bnsnaqefinx naprocri JIKlAcbKoro xauira:ry.
flpanra.ira, ulo gircrrr na rpancSepuoMy pI.{HKy,

reHepylorbc.f, yqacuuKaMu i rtaoxyrs sMiHrcsarll-
cx y paei B3a€MHI,rx noI"oAXeH6. 3a ceoeto cymlo
rpauclfepur.rf puuox e He npocro nixaapogHnu,
aJIe raKlIM, Ao cKJIaAy flKoro sKrIo.IeHi JIoKa-rIb-

ni uaqionamni rpanc$eprii pnuru. Baxrrsoro
oco6rnnicrlo e rofi $axr, uo EpaBI{na porpo6m-

nrr i npufiuarotr yqacufiKn 6ararsox rpain i:
piexuu piunena po3Blrrxy erououixn. Kourpo.nr

sa ix gorpuMaunf,M troKnaAeIrHI"I Ha caMux yqac-

nurin, ro6ro uae nryrpiunrifi xaparrep i egiftc-

Hroerbcr canaomifino.

Iloilaicrnetux pernisi.ttr.t rpasq.r go rpauc $ ep-

Horo culrcKy nesuoi niru, rury6 gerurapye cuoi

uanipu npo MoxJll{aicrr siAr,rosu nit Ko}ITpaKr-

Hrx o6os'xgris Mix rnrta i rpasqeM,3atBJI.xe npo

cBoro roroBuicm orpuuarl{ KoMfleucaqiio Burpar

3a no{palqeHH.r flIogrefi nroAcrroro raniraly,
oAxorracuo tlo3naqiuoqu 6axannr FIL{yqI,ITu Ha

cBoro Kopl'rcrb peuTy, non'.a3auy s ftoro pLIHKo-

norc napricrro. flporurexllxM pesynrtatom taxoi
oqimu Mori(yrL Btr{rtsHT}rcfi s6mcn, xrci 6yayrr
xapaKrepmyraru cuinruy Aia.ursicrr rny6y ra
rpaBqq rK HeBAaJro cnnauoBaHufi npoerr. V nn-

nagxy rxicuoi nponosiaqii iriry6u, ari nigrynatom
seo6xinnicrb noxpautreunt JIIoAcrKID( pecypcin n

rouaugi, Bcryrrarorb y KoHKypeHTy 6opotr6y sa

rpaBqfl B HaMaraHHi niqnxcarr'r 3 Hl,tM rpanc$ep-
nnft xorrparr, y rroMy t[ircyromcr noroAxeui
cropor{aM}I ylloBH nepexoAy $yr6olicra 3 o,qHo-

ro nrry6y s ilrurrfi.
3a3navuuo, ulo r $yr6oni o6opmu rpanc-

$epnoro prrnrcy cyrreno ni4pierurotrcs 3a po3-

uipaMlr ri4 prmriu JIIoAcbKoro xanirarry B inurnx
KoMaHAHTD( Br{Aan cropry. eaponeficrxi {yr-
6onuni rury6u uopiuuo Brrpavalorb Ha rpauc-
(!epu go 2 rr,rnpa .qon. CIIIA (peKopA nocraBuB

MaAplrAcbKufi <<Pean>, cruIarrIBIuH <<Manuecrep

I0nairrel> 130 rrtns.qor. CIIIA xxure rinmu ra
Kpiuriaxy Ponanly) [4].

3ocepe4xyrovu' yBary Ha txocrffx nloAcbKo-

ro ranirany ndo6xi,qHo 3ayBaxlrru, ulo rocnrb
fioilflpeHnMr{ e nesni crepeorHnlr. Hanpnuag,

@ Hryronal ricnrx lltrrntucuoro ynirepcmery erouor,rinr i mprissi. - lft 5 (50). - 20 I 1 .
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y cepeAoBHrqi cnoptunnnx (faxinqiu npufrnxto
BBA)Karr{, ilIo Aii Xny6ir Ha pI,IHKy 3apr$Iar oyr-
6onicris e 6inrru e$ercununMu 3 norJltAyAoctr-
Herrns cnoprr.IBur.rx pesytrrarin, uix ouepaqii na

rpanesepnor4y FuHKy, ocximrn nepruufi nigo-

Spaxae peaJrbny qinriicru rpanqin (vnrrl rcparuufi

rparerlb, runa 6imure fioro :apnrara). B cepe-
qounqi e6oninamuaKis Aocurb po3noBclonlxe-

Horo e yf;BtreHILfl flpo Te, IItro B]ICOKpiX AOCtrHeIrb

y Qyr6oni go6ruarotrcs, roroBHI{M qlI}IoM, 3a

paxyuoK BI{coKHx 3apIUIar {paBqfiM. OAHocacHo

cJroBocrroJryqeurr.ff <6parnnrcrxrfi (ryr6olicr>
cnpufiuaerrcfl rax caMo, fiK <(fpanqysrrnfi ure(!-

rroBap)) a6o <ri6e:rcrrsil Mouan). TaxrM 'II'I-
HoM, npr{Harlexsicrr go nennoi naqionamnocd
eigoSpaxae gd6Ho cri rItoALIuu, fi om npnpogr*rfi
raJraHT Ao AaHoro poAy 3aH.tITb, He3aJlexxo nig

ftoro rcco6scrnx sroctefi.
Baxnxsoto yt{onor} AJII crropen}rJl peaJl6-

noi rtaoAeni rpauc$epnoro pI{HKy e re, ulo n nifi
norpi6no tsprL{oByBarlt ffB}Iqe cuneprernquolt
e$erry - garaaurufi pineur KoMaHAI{ He Moxe

cKJra.qaruct a npocroi cyuu xnani$ixauift rox-
HOrO OKpervlofo lpaBIIt. Aoxarroso KoMaIrAaM,

na niguiuy siA ruuosfix (!ipu, uorpi6no Bpaxy-

Barn, rr1o Arr poan'xsaH}Irl Koxrroi orypeuoi eaga-

qi Heodxi.qHo nocrililro BllKoplrcroBysarr 6ins-

ue, nix oAuoro yilacnrKa lrparux).OAno'{acno
:posyruino, rqo npogyKrilsuicu nPaui KoMaH,qI{

Mae B3aeMo3B'tsoK s pinnerra ranarry rpaeqin

xa irponorrry noni, orsar BHecoK Koxnoro rpaB-

ur, B cBolo qepry 3aJlexo{rb ri4 vacy o'riryran-
ru yuacti B rpi, Amauixa xroi :anexurr siA

cyf'erruruoro piruenn"r rpeHepcbKoro cKJIaAy B

KoporKocrpoKoBoMy nepiogi. B,uonrocrpoKoBo-

uy nepiogi, n nripy roro, .f,K y $yr6onrxifi nisi

3'rBrtlorbo.x noei rpanqi i <cmpi> nu6learorr,

aig6ynaerrc.u nepepo3noAil rananry n nisi. Ta-

mfi npupo4nnfi npouec crnoploe uoxlunocti
i{oBxx Aoc.lrneHb gnx rpasqis i ycnixy ArIt lco-

lraHAI{,

Kpiiu sa-:naveuort BI{uIe, ueo6xi,qrio Bcrairo-

BHTr{, qs e oco6u[socri armny roJIoBH[tMrI3Ha-

syuInME Aerepuinarrauu, tIH He 3ariH{Iorb Boull

xosrercnri sl,rinni oqinxu aIffHBy, ra oqirurru ix
eronomivny ponr. TarurM q!{HoM, MareMarnt{-

ua $oprua.risaqit ilepepaxoBalroro KoMruIeKcy

gocli,qrurqrxoi npo6neMarl'IKll noBHHHa sa6eg-

nerrHTH posyrrliirnr uexaxistrry tfyuruionynariux
rpauc$epnoro pHIrKy $yr6onrnrur rpaeuia'

PosrntueilIo niru, qo cK;IaAalorbct s N ro-
MaH,{, ari uarcnuiryrorr upu6yror. ExoucMiq-

Hl.rii ycuix xoxuoi KoMaHAI{ saJIexHTb ri4 npo-

Ayrrfi{Bnocri ik aucrynin no sirnoueHalo Ao

inruux.ilreHia nirra i ycniry nirn sr eAunoro qi-

xom. Bi.qnocua npoAyKrllanicrr, Icorpa B uersift
rraipi sanexr.rru siA yMoBuoro rararTy, BIBHaqae

qacrKy KoMaHAH B AoxoAax drn. Pineub Aoxo-

Ais niru, tra B cBolo q.epry e uiporo 3ararbl{o-

ro ycnixy* niru xx €Arnoro qinoro, 3aJIexHTb He

rinrru nig cyxyuuoro pianr taaaxrin, are oAHo-

qacHo Brt,.Il,tBae ga iiom posnopinenur y nurn-xgi

upu6yrrua uix isurauu yqaeul'ucauu. 3orpeua,
rKtrIO OAHa KOMaITAa gorrainye B nigi [portroM
Tpr{BaJloro qacy, To qe pos6anancye KoHKypeHr-

uy pinnoaary i nolerurye rponro3 uafi6yrnroro
pe3ynbraTy, I{o, B cBolo qepry cnpfiql'IHte 3Hil-

xenrrlr cyKynnl{x AoxoAis lirn veper 3HTDKeIITI

inrepecy s6orisarsullKiB.
Bupimyro.rn 3ara.{y rraarcruisaldi, KoxcHa

KoMaHAa acllrxy€ TaJIaIrr M (uos rpll Ha lrone-

peAnbo ixryirurno susua'renifi nosuqit), ua-

fiDraroqs rpaaqir. Eynerrlo BBaxarI{, Iqo ranaEr

Koxgoro rpaBqt niAxoAurr gnr anpiruennx rilr-
Kr{ oAuoro 3aBAaHIUt 3 Tpbox n'roxlurmr. Icxye

HaAJrrrIIoK rpanqin rinrxu g 6asosuMx HaBKq-

xarran (t). Pemra rpaaqin a6o g Hngrruu pinueu

rarraHTy (q), a6o 3 BI{ooKI{M G). faxtlttl qI'IHoM,

3aBXAr{ BuKony€rLct yMoBa: q < t. Ocrinlru sci

rparqi epioulltrlr rapinneu ra;ltawry,rpanui s nu-

corcrrM IIoKatHI{KoM 3aBXAI{ ,qe(billldrui i tinrrn
6agossfi pirenr ocHoBHI{x HaB}rtIoK i sMinr ra-

palrrye uepe6yraunx n xouanAi na roxsifi ron-

rqpernifr nognqii. Hasiu KoJIII KoMaHAa saituae

Asox a5o 6inrure rpanqin, trlo HaJlexarb Ao slautroi

rpyru tanaurin, uepeg6auaetbct, ulo qi rpaaqi

Syayrr na irpoaonty Iraafiganvnrcy s ir'aonipuictlo

p. Taxnu qI,IHoM! nepcneKrllBpl KoMaHAI4 MoxHa

BBDKaTI{ sItriAIrHI'Ill, r paei nafirray 6inrrue, nix
oAHoro raJIaHoBHToro rpaBqt Anr xoxnoi saAaqi.

lfirr cuporueHHt crryaqii rvrr'r o6ruexrlMoct ilpfi-

nyqenlrflM, ulo KimKicrb raJlaHoBunor rpanqin,

rri ssAirttorbcr Atttt roxnoi uognqii, gopirnioe

a6o uemue grox. flau'flTaeMo' [qo Bucryn Ko-

MaHAH 3aJlexurb sig KiJrbrcocri ranarry, ulo Bll-

KoprrcroBy€Tbcs, aJIe ne nig saxarrrHoi cyMI{ Ta-

ranrin, tKI{Mtt sona noro,qie.

o Hayrosrfi ric$n< Ilomascrrcro yrirepcrnery eronorrrinn i mpriani. - & 5 (50). - 2011.



36 @ynx4ianyaauua exouoaiuaoi cucmeuu

Icrye cexc po3ilorrarr,r auiuri3 3 eraJrourroro
Blrna.qKy, KoJrr.r Aoxortr KoMarrAr{ ra nirn qpono-
puifilri T€uraHTaM, ulo BxKopr.rcroByrorlcr. Taxi
Aii Aouorrlo)rcyrb HaM rroflcnuTlr 3a flKr{x ylloB
yroAu Ha pr,rnKy npo$ecifinxx rparqiu, r{e Bmrrd-

Balorb Ha KoHqrperlrunft flanattc iriru. Cnig nig-
KpecJrr.rru, rrio HeMa€ ueo6xi.quocri uoscnroBaru
cnnaerpiro y posruipax KoMaH,qH. B eranonnouy
BI{naAKy, rKrqo KoMar{Aa leLaitmae raJrarroBnTor o

lpaBrlr, if nlacxi AoxoArr ra AoxoAr.r nirn npo-
nopuifino ui,qeuqyrorrcs. flic.rx eiArosiAuoro
HOpMyBaIIHT OAUHr{rIb TanaHTy Mr{ MO}KeMO BCTA-

r{oBpITr{, ulo AoxoAH roroxgi Ao rarantis, ilIo Br,I-

KOpHCTOByTOTbC"'I"

Hexaii t, osna..rae gara:rssufi TaJrar{T KoMaH,qr{

i r sangaunij. To$ uoesufi rarrarrr (eoxogn) xo-
MaHArr i, t, rNsna'rrnao sa Sopnrynorc (l):

M

t, =Iti, (1)
j=l

a mra.nrsnfi TaJiarrr niru (goxogn) nuruavuuo sa

Sopruyroro (2):

N NM
t=It, =IIti. {z)i=l i=l j=l

KonaaHgHi Brrp'erv 6)gyra gopinruonarn cyui,
iltro cmraqy€Tbc.s Ha 3aprrnarn lpaBqrM. ,{onyc-
Ka€Tbcfi, rrtro 3apffrara nponopqifixa ra:ranry i
nie*s uopuanisaqii gopienrce t.

Hegsaxaurs na ii 4pocrory, BHrrIe3a3IraEeHa

MoAeJrb AocrarHbo sn{icrosxa i rpaxonye Sinr-
ruicru ocuorur{x xapaKTepr{crr{K cuoprr.rnunx ni4
x<rrpi posgilrlorb saraJrbni r{iri xnydin, aJre np}r
rlboMy nigo6paNae npoqec BcrarroBJreunx qiux
qepe3 npoqec neperonopiB, rrdo xapaKrepuufi a;rx
punxin npaqi rbyr6olruxx rparrgir.

Y nporleci auaniry arrusis no.qi6sux punxin
y nponogoBauux paHirue Mo.qerrfix [5] 6yao ue
Motturuso BpaxyBari{ to.uarxosi enr.nara. lcpiu
Bururarn sapoSirnoi fiJrarlr. I{e ri46yaa:rocx
ToMy, u1o HerBrro npuilyoKaBcx $arr ,qocrysy
my6in go <6esgoranunx pnmin nanira.nylr, ua-
nitr y roMy Brarra,qKy, KoJrH KoMan,ur.r 3arqacuo
BcrauoBrrronaNu ninaine BHTpar no nixrigrisx
aKTEBax, i nauara"nucx $inaxcynam npu46au-
IUi HoBr{x rFesqin a6o sa paxynoK 6alrxiscrrux
xpegxrin, a6o ea patyuox nonoi err.ricii qissux
nanepia. Hacupangi, KoMaH,qH, oco6auro ri, u1o

posrarrroBaui y uuxuifr 'racrui{i ra6nuqi ninr,
Marorb o6ruexenufi Aocrfrr .uo praNrin raniraly.
{epes npupoAHy sracrrsicrr acuuerpuuxocri
posrroBcroAxeuHx inSopr'raqii xly6n fr nores-
uifiHi Kpegnropr{ }ra}orr pisai y{BJreurllr rpo ra-
naHT rioBr{x rpanqin, ToMy rrlo Mero,qrrKa oiriirrn
aaprocri JrloAcbKoro ranirarry ue waSyxa crarycy
3araJrbuonpxfinxroi, ra o6naexye uoN;runocri
KoMaHgu u{oAo 3arD renrur EpeAi.rrnoro a6o napr-
HepcbKoro $inaucyraxns. -f,xulo qefi np<lqec
6yqe ni"q6yBarfic.fl 3a raxr{M cqeuapiem, To HaJrB-

nicrr AoAarKoBr.rx Br{Tpar uoxe o6mexqrrr Aoc-
ryn <<6iguux> KoMaHA Ao pr.rlrKy HoBr.rx rpanqia
a6o, inuruuu cJroBaMH, 4o rpauc$epuoro p!{r{Ky

$yt6 o-u ierin. -.[xrq o rp aeqi drvayr r nep eira i ulali cr
rinrxu B KoMarrAlr, rxi uoxyr"r co6i qe AosBoirr,r-
rr{, To KoHKypeHTHuitGa":lLalaa niru 6yae ilopyiue-
uNfi. Orxe, y Br{rragr(y, xomr icnye ileo6uexensfi
rpanc$epnnfi prillolc i punxu ranirarry Moxyrb
6yra <6esgoralrulrMtr{>, ro coo6oga ni4upneuiru-
rdrBa He 3arpolKye Korrrq?eHTuifi pinnoaari.

3 uoruxAy lraxcrildisaqii perynrrarin xepirun-
qrna rpoqecoh{ crBoper*rx cycni.rrinoro go6po-
6yry, nax.rrNsntr{ HeAoaiKoM BHrrlenaregenoi nro-
geni e nigcyrnicrr Bpaxyeaurur inrepecin rperroi
cropour{ y nrrnxgi s6orinanrunxin, xNi n uinouy
npeAcraBJrsrom raqixannesielr cycni.nrcrna ra
BlrcTynaloTb AocHTr, 3lrayyiuorc cTopoHolo n poni
crtoxnBar{a, ilIo, B cBolo qepry po6urr, cyrreenfi
BKrraA y rrpoqec reHepaqii $iuanconux nororis.
Haupuruag, y 2010 p., y Benuno6purauii vepee
oAuoqacne gAificuesns rpansaxqifi ir{oAo sr\.rilrrd

rrpaB BJracfiocd ira Aerinrxa (xomacr nporig-
ritl,x) Qyr6oJrlurrx rry6in po3roqaro rrapJrar'reuT-

csxe cnigcrro ro 3anriry $yr6onruoi rpona.4ra
(Football Governance Inquiry) 3 Meroro nouoB-
JreHH.rr cnoix utrrae n ynpanninni x.ny6avu, ulo B

n0.{aJrbruoMy Mox(e cJrytyBaTr.r cTHMyJiOM AIt
BAocKonaJrenrrrr 3anponoNonauoi lroAeni.

.EITEPATYPA

1. AdnettN. Transferable training and the hold-up
problem: Policy implications : Faper presented
at the Meetings of the European Economic
Association / Adnett N., Bougheas S. .* Berlin,
1998. - 348 p.

2. Antonioni P. The Bosrnan ruling and the
emergence of a single market insoccer talent

O Hryroarfi nicnm llo.nrascrroro y*rbepcrrery exorouira i mpriad. - ll! 5 (Su). - 2011.



d>yurc4iot ryo aw tn exououirttt ol cucmeuu i/

i Antonioni P., Cubbin J. // European Journal

of Law and Economies. -- 2000. - J{e 9. -
P. 157--173.

3. Carmichael F. Bargaining in the ftansfer rnarket:

Theory and evidence i Carmichael F., Thomas D.

l'AppliedEcononrics. - i993" *Jfs 25.-P. 1,467-1476.

Dobson S. The econornics,of football / Dobson S.,

Goddard J. - UK : Cambridge tlniversity Fress,

2A0l -2a6 p.

Downward P. The Eccnomics of Professional

Team Sports / DownwardP., DawsonA.

London : Routledge, 2000. *362p.

VXK 63 1.1 :637 .14:338.437

4"

5.

SfOTT0KOnEPEPO6HA
ITPGMIECJIOBICTb HOJITABH{HHII:
crAH, mPoSfiEMr{, nEPCruEKTnBrr

A. I. P5guq, KaHlHAar emonoM!.qHnx HayK

Ocodnnsi BnacraBocri tuoloica i npoay-rcrin

iioro nepepoSru 3ytr{oBJlrolorr neo6xiAxicrr
cra6inruoro po3BrrKy rupo6ulrqrBa ra :6yry
uHX npoAyxris: 6esnepe6iftuoro sa6esne'{exlrtr

HaceJreHlr.fl MOJIOTIHI{MH npOAyICraMI{ Ta rapa}I-

roBauoro HaAxogrl(eulul cHpoBplHI,I go nepepo6-

roo< rrignpueMcrB. Torrry etferlxnuufi po3Bltror

\{onoKonpoAyKroBoro uiAxoururexcy naoxxunufi

.furue B yMoBax 3naro.qxenoi po6oru scix ni.q-

fDr{eMcrB, noB'ff3aHHX i: nupoSrmIITBoM, rrepe-

ro6rcon ra peanisaqieio uonora i iuoloxonpo-

4,rcrin,
B ourosi cyra*ioi ynpaiucst<oi naerogolo-

:ii sueua.regrul exouoMi'ruci eSerrusuocti eil-
po6nNrtrna rtrotoxonpogyxuif Jlexarb npaui

:aKHx Hayronqir, .sr B. -li. AuSpocon, O. A. Eo-

:1urxnfi, O. B. Eepe:in, M".t{.,{eM'xueHno,
I1. M. Marapenro, M. O. Kponunxo, II. T. Ca-

&ryx, O. M.IIIuEIar, B"B.Iop'rumuu. 3an4x-

,or AocniAxeHH.uM HfflBaHEfi yqeHl4x 6ylu ysa-

:anonesui Ta BAocKonanexni iuryrovi MeroAlIKI{

3 rr3HaqeHHJI e (penruruo cd nupo6urqrra rpoAo-

ts oirbqxx roMri,cercin, BI{sBJieHo $axropr Buri{By

33 crau i porrutox pHHIry ar-oapnoi npoAyKllii'.

OcrioeHuIr4I,I npIatIHHaMH, III0 tK sarionon,tip-

:lcrs crpuuylorb po3BHroK pHHKoBloc siAnocun

:oBapoBllpo6Hmis i uepepo6xnx, ui.4npuevcrr,
€ EacaMrrepeg 6par yI![oB AJIS caMoperyJlloBaH]rfi

eroHolri'rsrx npoqeci* uruporoi uiAnpuel*ruql-
roi li.smnocri, nigcynric'm arcmsnoi yracti'
.tepxaBu y crBopeHHi pxnronoi iu$pacrpyrrypu

ra HeAcrpHMaHHfiM napl{Tery qll{, nopyilreHHs

naprHepcr'Kr{x gB's3ris s nepepo6unun, o6crry-

roByroquMfi, sarmiuenrul{Ml'I Ta roproBeJIbHIrMI'{

ui4npueucrnatuld roIIIo. Torury nenigKJIaAHI{MI'I

3axoAaMfi e BBeAeHHs B Ailo rapuoriisoraHux 3

€C cragratrnin nxpodugqrBa Moroquoi rq:oayx-

qii fi rexniqunx pernaMenris Ha ecto upo.uyxuilo

TBApr.{HHI{IITBa.

@ynrcuionyBal{Iu pflHlqy Mo)KHa 3Becru Ao

npn*rirnruoi ssaei'IoAii nonnry ra nponoruqii,

KoJrr.r E pa:i Hegocratnaoi rrpouosuqii qinu spoc-

rarorb i saSesneuyorr nupo6nzxy penra6emne

nupo6nilqreo, ro.qi tK tIoxGaBJIeIrI{JI nupo6uu-

qrsa s6imurye o6cnrr-r nponowuii, nuacnigox
nroro qisn lra roBap 3unxcylorbcx. I{innicrr pery-

.tlmio.Ioi $yuxuii pInHKy 3yl{oBnroerbct 3aKoHoM

pisHonarn lrollury i nponosu4ii, siluosilHo Ao

rKoro upu pirnrur yrroBax o6cxr npo4yruii anx

npoAa)Ky Ha pHHKy ypinxoraxyerbct rularo-

cnpouoxuicnc norcy nuin.

Ocnonnuu 3aBAaHHtM crarri e anari:rfi'{Ha

oqinxa e(f erruanocri $ynruiol{yBaulrt ni4npu-

€MorB uepepo6xn Monorara l{anpsMu BAocKorIa-

Jrenut ix po:urarry s ,qoc::i,qxynaniil o6nacri, aa-

neKrlr niAsNIiIei{Hr e$elcrurxocri nupo6nnqrua

MonoKonpoAynqii na periona;rrnon'ry pirni.
Y florrascrrifi oSnacri sarorinrlo i uepe-

po6Ky MonoKa gAificnlolorb asi crpyrrypu: aco-

qiarlir <<fIorrasaMoJIQKoD Ao xxoi nxoAnru 19

uignpueumr, 7 z xntu' nepepo6tii, ta <Arpo-

npoMl{cloBufi colosl>n .sKI'Ifi o6'eAuye 8 ui4npu-
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