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Today, globalization is very tangible for the modern economy. In the world financial markets, it ensures the financial and economic stability of the country, using real investment flows. As a result, the connection of countries leads to the transformation of the functioning of financial markets.
Globalization is a complex, multifaceted process that has many manifestations and includes many problems. This is what makes it problematic to give a single, unambiguously formulated definition of globalization that would cover all aspects of this extremely complex phenomenon, which has a planetary scale. There are the following definitions:
Globalization is a long-term process of integration of national economies of the world in order to solve global problems of humanity.
Globalization is a complex phenomenon of interdependence of economies, which arises in connection with the exchange of goods and services and capital flows.
Globalization is a process through which the achievements, decisions and activities of people in one part of the globe have a significant impact on individuals and their communities in all parts of the world.
Globalization is a set of challenges and problems of today.
The financial market, as an economic category, expresses economic relations between its participants in the formation of supply and demand for the sale of financial assets. Economic relations and relationships that arise in the financial market are determined by objective economic laws, the financial policy of the state and the real need of the economy in financial resources. The laws of supply and demand, competition, which determine the real possibilities of the functioning of all economic entities in accordance with the conditions of a market economy, operate in the financial market. The quality and price of financial assets are socially determined in the financial market, and the equivalence of the exchange of a specific commodity-money is ensured. The main difference between the financial market and others is that the commodity in these markets is financial assets.
One of the most developed elements of the general globalization process is economic globalization. In the structure of economic globalization, a special place is occupied by the process of globalization of the financial sector, which led to the formation of international and world (global) financial markets. It is financial markets in the context of globalization that are the main condition for the functioning of the world economy, since this process ensures the freedom of movement of capital and other financial objects on a global scale. Globalization of financial markets is a natural economic process in the world economy, which contributes to the transformation of the world economy into a single market of goods, services, economic resources, labor and knowledge. The explosive growth in recent years of the world financial market, financial transactions carried out between various subjects of world economic relations, is one of the most striking forms of globalization.
Some authors, by globalization of world financial markets in a broad sense, mean the unification into a single world system of the entire set of international financial relations. 
Mirkin Ya.M. and Mirkin V.Ya. consider the globalization of financial markets, securities markets, etc. as “the process of erasing borders between national markets, integration of financial instruments, market participants, regulatory authorities, securities trading mechanisms, standardization of rules, etc.”. A more specific formulation of financial globalization is given in the work of Stukalo N.V.: this is “...free and effective movement of capital between countries and regions, the functioning of the global market, the formation of a system of supranational regulation of international finance, the implementation of global financial strategies of TNCs and transnational banks”
Financial globalization has been a trend for at least 15–20 years, when financial institutions entered a phase of global capital movement. Thus, according to the International Monetary Fund (IMF) and the International Bank for Reconstruction and Development (IBRD), the growth of global financial assets for the period from 1980 to 2014 was 15 times.
Analyzing the world practice of regulating financial markets in the context of globalization, the following regulatory models are distinguished:
· direct government control: the state directly regulates the processes of functioning and development of the stock market (Ireland, the Netherlands, Portugal); 
· state regulation is carried out by financial and banking institutions: the development of the stock market is controlled by the banking sector, since commercial banks are the main participants in the securities market (Germany, Belgium, Denmark);
· specially created institutions carry out management: a special body with a wide range of powers, bringing together representatives of various ministries and departments (USA, Great Britain, France, Italy, Spain).
As a result of economic globalization, the role of the modern world financial market is becoming increasingly contradictory. On the one hand, globalization ensures increased efficiency of the world economy, economic and social progress, and on the other hand, it reduces the interest of broad segments of the population around the world, as well as states that are not part of the club of developed countries.
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