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MIKPO®IHAHCOBI MEXAHI3MU SIK IPAUBEP BIJTHOBJIEHHSI
MOBOCHHOI EKOHOMIKHU YKPAIHHA

[ToBoeHnuit mepiom B VYkpaini mnepembdadae wmacmTaOHE BiJHOBJICHHS
€KOHOMIYHOI CUCTEMH, 30KpeEMa BUPOOHUYMX MOTYXKHOCTEH, (DIHAHCOBHX MOTOKIB Ta
coiayibHOI 1HPPACTPYKTYpU. 3 OIIIAYy Ha OOMEXKEHICTh JCp>KaBHUX PECYpCIB Ta
macmTab pyHHyBaHb, IO CHPUYUHEHI BIMHOI, €()EKTUBHICTh TPAAUIIIHHUX
(G1HAHCOBUX MEXaHI3MIB MOKe OyTH HEAOCTaTHHOI JUISI IIBHAKOI MIATPHUMKH
MIPUEMCTB 1 JOMOTOCTIOJIAPCTB. Y 1UX yMOBaX MiKpoQiHAHCOBI IHCTPYMEHTH 3/1aTHI
3a0e3neunTy HEOOXI1JHY THYYKICTh 1 OINEpPaTUBHICTh y (DIHAHCYBAHHI JIOKAIbHUX
€KOHOMIYHHX 1HIIIATHUB.

Mikpo¢iHaHCYBaHHS K €KOHOMIYHHI IHCTPYMEHT Nepedadae HaJaHHs MaJIUX
KpEIUTIB, TPaHTIB, CYOCH/IN Ta yNpaBIIHHS JOKAIbHUMHU (DIHAHCOBUMH pECypCaMu
JUISl MATPUMKA €KOHOMIYHOI AiSTTbHOCTI Ha PI1BHI JIOMOT'OCTIOIAPCTB 1 MajIoro Oi3Hecy.
EdexTuBHICTh MiKpO(iHAHCYBaHHSA OCOOJIMBO BHCOKA y BHUIIAJKaX, KOJIU AOCTYH IO
TpaAULIHUX OAHKIBCHKUX MOCIYT 0OMEXKEeHH a0 3aTpyJHEHUIN Uyepe3 pyHHyBaHHS
(1HaHCOBOI 1H(PACTPYKTYPH Ta MIABUIICHI PU3UKHA HETOBEPHEHHS KPEIUTIB.

BaxxnuBo mMiIKpecauTH, MO MIKPOPIHAHCYBAaHHA HE OOMEXKYETHCS JIUIIIE
HaJaHHSIM KONITIB: BOHO IiepeAdavyae CHUCTEMHUM TIAXiA 10  HIATPUMKH
HIIMPUEMHHIIBKOI TISUTBHOCTI, BKJIIOYHO 3 HaBYaHHSAM (HIHAHCOBOI TI'PAMOTHOCTI,
KOHCYJIbTAIISIMU 3 YIIPaBJIIHHS 013HECOM Ta MOHITOPUHIOM BUKOPUCTAHHS PECYPCIB.
Takuii komruiekc 3axojiB 3a0e3mneuye OuIbll e()EKTUBHE BUKOPUCTAHHS HAJaHUX
KOIITIB Ta MiABUIILYE CTIHKICTh EKOHOMIYHUX MPOIIECIB y TPOMaJIaX, K1 MOCTPaXK AN
B1J BIfiHU.

Kpim Toro, Teopernyna 60aza Mikpo(iHAHCYBAHHS ONUPAETHCS Ha MIXKHAPOJHUI
nocBia: yemimHl npukianu 3 IliBneHHo-CxigHoi Asii, Adpuku Ta JlaTuHCHKOT
AMEpUKH JEMOHCTPYIOTh, IO MIATPUMKa Majoro Oi3HECy 4epe3 MIKpOKPEAUTH 1
IPAaHTU HE JIMIIE COpHsiE €KOHOMIYHOMY BIJHOBJICHHIO, aje W (QopMye coOIliadbHY
3rypTOBaHICTh, MIJIBUIYE 3alHATICTb Ta CTUMYJIOE€ JIOKaldbHI puHKM mpami. Lle
HiATBEPIXKYE, 1110 MIKpO(IHAHCYBaHHS y TOBOEHHUI NEpioJ]] YKpaiHU MOXKE CTaTh HE
IPOCTO IHCTPYMEHTOM BIJTHOBJICHHSI EKOHOMIKH, & OCHOBOIO /1711 ()OPMYBaHHSI CTIMKUX
1 CaMOJIOCTaTHIX TPOMAJI.

MikpodiHaHCOBI MeXaHI3MH y TIOBOEHHHMM TeEpioj] JO3BOJIATH OIMEPATUBHO
3a0e3neunTr (PiHAHCOBY MIATPUMKY IMiAMPUEMIIIB 1 JOMOTOCIIOAAPCTB, M0 MPArHyTh
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Cekuia 1. ®iHAHCOBI IHCTPYMEHTM PeryntoBaHHA PO3BUTKY EKOHOMIKM

BIJIHOBUTH 200 PO3MIMPUTH €KOHOMIUHY MiSUTbHICTh. MIKPOKPEAUTH MOXYTh CTaTH
OCHOBHHMM I1HCTPYMEHTOM JIJI1 IIBUJKOTO BIJHOBJICHHS BUPOOHUYHMX IMOTY>KHOCTEH,
3aKyIiBIl OOJaJHAHHS Ta MaTepiajiiB, a TaKOX 3aIlyCKy JIOTICTUYHHMX 1 30yTOBUX
nporieciB. ['paHTH 3/1aTHI CTUMYJIFOBATH 1HHOBAIIIHI Ta COIIAJIbHO 3HAYYIII MPOEKTH,
IO BIUIMBATUMYTh Ha PO3BUTOK JIOKAIBHOI 1HPPACTPYKTYpHU Ta MiABUIICHHS SKOCTI
KUTTs Tpomaz. Cybcumii, y CBOIO 4epry, 3MEHIIYIOTh (piHAaHCOBE HAaBaHTAXXEHHS Ha
MIIIPUEMCTBA 1 JOMOTOCTIOAPCTBA, TO3BOJISIOUM 1M CIPSIMOBYBAaTH PECYpPCH Ha
MPOAYKTUBHI IHBECTHIII] Ta JOBTOCTPOKOBE BiIHOBJICHHS.

Oco0nuBy poJib y BiAHOBIICHHI BIJITParOTh JIOKAJIbHI (DIHAHCOBI 1HIIIATHBH,
BKJIFOYHO 3 KOONEPAaTHUBHUMU (I)OHI[aMI/I Ta Kpayz[(l)aHJ:[HHFOBHMH HJ'IaTCbOpMaMI/I AK1
aKyMYJIIOIOTh PECYPCH TPOMAJ JJTSI CIIUTHHOTO BITHOBJICHHS HlI[HpI/ICMCTB 1 KpI/ITI/I‘-IHOI
iHppacTpykTypu. Taka B3aeMOis JIOKaJTbHUX 1 IIEHTPATi30BaHUX MEXaHI3MiB
3a0e3meuye THYYKE pearyBaHHS Ha MOTPEOM KOHKPETHHX CEKTOPIB €KOHOMIKH Ta
niaBHINye e(QEKTUBHICTh BIJHOBIIOBANBHUX TpoleciB. IloegHanHs aeprkaBHOL
MIITPUMKH, MIXKHAPOIHOI JOITOMOTH Ta JIOKAJbHUX 1HIIIATUB CTBOPIOE CHHEPTIUHUMA
e(eKT, KU T03BOJIsA€ OUIBII PAIliOHAIbHO BUKOPUCTOBYBATH OOMEXKEH1 peCypcHu Ta
NPUIIBUAIINTYA €KOHOMIYHE BiJTHOBJICHHS.

OuikyBaHHUI €KOHOMIYHMH Ta coOIlaJbHUN e(eKT BiJl 3aCTOCYBaHHS
MIKpO(IHAHCOBUX I1HCTPYMEHTIB y TIOBOEHHHMM Tiepion € OaratopiBHEBUM 1
B3a€MOIIOB’13aHUM. [lo-nepuie, BIIHOBICHHS MAajoro Ta CEPEIHBOrO Oi3Hecy
CIIPUATUME CTBOPEHHIO HOBHMX pOOOYMX  MICIb, MIJABUIIEHHIO  JIOXO/IIB
JIOMOTOCIIOZIaPCTB Ta AaKTHUBI3allli BHYTPINIHbOrO mnomuty. [llo-dpyee, (diHaHCOBa
MIATPUMKA  JIOKAIBHMX  1HINIATUB  CTUMYJIIOBaTUME  PO3BUTOK  MAaJoOro
MIAITPUEMHHUITBA, 10 € KIOYOBUM (PAKTOPOM CTIMKOCTI €KOHOMIKH 1 3aMOpyKOIO
3MEHIIIEHHS COIIaIbHOT HAPYTH Yy TpoMmaaax. [lo-mpeme, JOCTYI 10 PECypciB yepes
MIKpO(]IHAHCOB1 MEXaH13MHU MOXKE 3aIyYUTH JOJATKOBI IHBECTHIIIT 3 OOKY MPUBATHOIO
CEKTOPY Ta MDKHApPOJHUX JOHOPIB, CTBOPIOIOYM e€(EeKT MYyJIbTUILTIKAINT Ta
1IBHUIIYIOYH MacIITad BiJTHOBJICHHS €KOHOMIKH.

CorlanpHUM acleKT ToJiArae y 3MIIHEHHI JOBIpH B rpomMajax, ¢hopMyBaHHI
KyJIbTYPH BIJMOBIJAIBHOTO BUKOPUCTAHHA (DIHAHCOBHX PECYpCiB Ta IiJIBUIIIECHHI
comiagpHOi  3rypToBaHOCTi. IliZTpuMKa JIOKaJdbHUX C€KOHOMIYHMX 1HIIIATUB
3a0e3mnedye He JIMIe €KOHOMIYHE BiJHOBIICHHSI, ajié ¥ CTBOPIOE TMEPEIyMOBH IS
CTa0lJILHOTO PO3BUTKY T'POMAJI, IO € KPUTUYHO BAXKJIMBUM Y KOHTEKCTI HACJIJKIB
BIMHU.

EdekTuBHICTh MIKpO(IHAHCOBUX THCTPYMEHTIB 3HAUHOKO MIPOIO 3ajieKaTUMeE
BiJl BIPOBA/DKEHHS CHCTEM KOHTPOJIIO Ta YOPaBIIHHSA pu3HKaMu. [ 1mporo
HEOOX1JJHE BUKOPUCTaHHS IU(GPOBUX MIaTPOpM, IO 3a0€3Meuy0oTh TPO30pUil 00K
KpEIUTIB, TPAHTIB Ta CYOCHIIA, IT03BOJISIOYM BIACTEKYBAaTH €(PEKTUBHICTh iX
BUKOPUCTAHHS Ta 3MCHIITYBATH PU3UKH HEIIJTLOBOTO BUTpayaHHsS KOIITIB. PerymspHi
ayJIuTH Ta HE3AJIC)KHUM HATJIS CHPUATHMYTH CBOCYACHOMY BHSBIIEHHIO MOPYIIEHb 1
3a0e3nedarh HaJIHHICTh (piHAHCOBUX MOTOKIB. KpiM TOrO, mporpamu miiBUIICHHS
¢biHaHCOBOI TPaAaMOTHOCTI IS MIANPHUEMINB 1 JOMOTOCHOJAPCTB TIBUIIYIOThH
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3aTHICTh €()EKTUBHO BHUKOPHCTOBYBATH HaJaHl pECypcH, 3HUKYIOTh PU3UKU
HETOBEPHECHHS KPEIUTIB 1 3a0€3MeUYIOTh OLIbII CTa0UIbHY POOOTY MiKpO(h1HAHCOBUX
CUCTEM y MaciiTabax MoBOEHHOTO BITHOBJICHHS.

TakuM YWHOM, MIKpO(IHAHCOBI MEXaHI3MU MOXYTh CTaTH KJIHOUYOBUM
IHCTPYMEHTOM BIJIHOBJICHHSI COI[IaIbHO-€KOHOMIYHOTO CTaHOBHUIA YKpaiHU Y
OBOEHHMM epioJ]. Bonu 3a0e3meuyroTh IIBUIKHUM Ta THYYKUM T0CTY 10 PIHAHCOBUX
PECYpCIB JIJIst MAJIOTO Ta CEPEAHBOTO Oi3HECY, CIIPUSIOTh CTBOPEHHIO POOOYHX MICIIb 1
M1BUIICHHIO JOXO/IIB IOMOTOCIIOAAPCTB, & TAKOXK CTUMYJIOIOTh PO3BUTOK JIOKAJTbHUX
ekoHOMiK. KomruiekcHa B3aeMoist epKaBHOT MIATPUMKH, MIXKHAPOIHOI JOTIOMOTH Ta
JIOKaJIBHUX 1HIIIATUB JO3BOJISE MIABUIIUTH €(PEKTUBHICTh BUKOPUCTAHHS pecypcua i
M1H1M13yBaTH PHU3HKH, BOIHOYAC (bopMonqH YMOBH ISl CTaOlIBHOTO 1 CTIAKOTO
€KOHOMIYHOTO PO3BUTKY. Y pe3yJbTaTi MIKpO(iHAHCOBI IHCTPYMEHTH HE JIHIIC
BIIHOBJIIOIOTh €KOHOMIYHY AaKTHUBHICTb, aji€ ¥ CTBOPIOIOTh MEPEAYMOBH s
COIIaJIBHOI CTa0LTLHOCTI Ta JJOBTOCTPOKOBOTO PO3BUTKY I'POMAJ, 110 MOCTPaK1aIu BiJl
BIMHH.

Cnucok BUKOPUCTAHUX JIAKepeJT
1. Cunenko O. O., TankneBcbka H. C. TeoperuuHi acnekTu
MiKpOo(hiHAHCYBAHHS: dbopmu, MoJIel Ta BILINB Ha PO3BUTOK
nianpueMHunTBa. Aepocsim. 2021. Ne 13-14. C. 32-40. DOI: 10.32702/2306-
6792.2021.13-14.32
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