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$IHAHCH, BAHKIBCHKA CIIPABA,
CTPAXYBAHHA TA ®OHIOBUI PUHOK

MIATOCINPOMOXHICTb NIANPUEMCTBA
B KOHTEKCTI ®IHAHCOBOI BE3IMNEKU TA
NOBroCTPOKOBOI CTIMKOCTI

0. 0. Azeesa, cneuianvricmv Pinancu, OaHKiBCbKA cnpasa,
cmpaxyeanns ma Gondosuil punok, 3006ysarka Opyzozo (mazic-
mepcvK020) pi6Hs 8UULOL ocgimu;

II. M. Xo3eesa, cneyianvricmv PiHaHncu, OaHKiBCbKa cnpasa,
cmpaxyeanus ma Gordosuill punok, 3006yeauka Opyzozo (mazic-
mepcvK020) pi6Hs 8UULOL 0c8imMU

IToamasecvkuil yrigepcumem eKOHOMIKU i mopzieni

[InaTocnpoOMOXKHICTh MiIPUEMCTBA € KIIOYOBOKO XapaKTepuc-
THKOIO, $SKa BH3HA4a€ HOTrO 3JaTHICTh CBOEYACHO BHKOHYBATH
¢dinancoBi 3000B’s3aHHS Tepell KpeIuTOpaMH, MOCTavyalbHUKAMHU,
MpaIiBHAKaAMH Ta JEpKaBor. Y KOHTEKCTI (hiHaHCOBOiI Oe3rekw Ta
JIOBTOCTPOKOBOT CTIKOCTI IIATOCIIPOMOKHICTh BUCTYIIAE OJIHUM i3
0a30BHUX KpUTEPIiB, KUl 3a0e3nedye cTabdinpHe (PyHKIIOHYBaHHS Ta
PO3BUTOK ITiIIPUEMCTBA, MIHIMI3YIOUH PU3UKH OaHKPYTCTBA.

[TnaTocipOMOXKHICTh  XapaKTepu3ye 3AaTHICTh HiIIPHEMCTBA
BYACHO 1 B TOBHOMY 00CsI31 BUKOHYBAaTH KOPOTKOCTPOKOBI Ta JIOBTO-
CTPOKOBI (DiHAHCOBI 3000B’sI3aHHS IEpe]l MapTHepamMu. Y B3a€EMO-
3B’S3Ky 3 (PIHAHCOBOKO OE3IEKO Ta JOBFOCTPOKOBOI CTIMKOCTI
NiNIPUEMCTBA — L€ BaXJIMBAN IOKA3HUK (IHAHCOBOI CTAOLIBHOCTI,
aJUKe IUIaTOCIPOMOXHICTL  3a0€3Meduye  3IaTHICTh MiANPHEMCTBA
IIPOTUCTOATH KPU3aM, TiATPUMYBATH JOBIpy 3 OOKY KpEeaMTOpiB i
MAPTHEPIiB, a TAKOXK CTBOPIOBATH YMOBH I CTAOLILHOIO PO3BUTKY
Ta peajlizallii CTpaTeriyHuX LiIeH. CHCTEeMa B3a€MOIIOB’S3aHHX ele-
MEHTIB, BiJl B3a€MOJii SKUX 3aJEXKHTh HOTrO CTIHKICTh 10 OaHKpYT-
CTBa Ta 30€pPEe)KEHHs PIBHOBArM HA TIOTOYHWH MOMEHT Ta Ha Tepc-
nektuBy. IL1aTOCIPOMOXKHICTb MIANPUEMCTBA B KOHTEKCTI (hiHaHCO-
Boi Oe3mexkm [1-3] moxHa aHan13yBaTH 32 JIONMOMOTOK TaKHX
TIOKa3HHKIB, K KOCQILi€HT MOTOYHOI JIKBIAHOCTI, BHUAKOI JIKBII-
HOCTI, aBCOMOTHOT JIKBIJHOCTI, 8 TAKOX CIiBBiHOIIEHHS 000pOT-
HUX aKTHBIB O KOPOTKOCTPOKOBHX 3000B’s13aHb.

B3aemo3B’s30K mIaTocipoMOXHOCTI Ta (iHaHCOBOI Oe3meku
BU3HAYAETHCS MOXIIMBICTIO MIANPHUEMCTBA 32 ii BHUCOKOTO PIBHS
YHUKaTH (DIHAHCOBHMX Kpu3, 3abesredyioun JOBIpy 3 OOKy Kpeiu-
TOpiB, iHBecTOpiB 1 maprtHepiB. IIpu LbOMy, Ha 37aTHICTH HiANpPHU-
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€MCTBa 30epiraTi IIATOCIPOMOXKHICTD CHOTOAHI 1 HA NICPCIECKTHBY,
BU3HAYAEThCS TaKUMU (AKTOpamy, sK BHYTPIMIHI (C(EKTUBHICTH
yIpaBiiHHS OOOPOTHUMH aKTHBaMH, CTPYKTypa KaliTany, piBeHb
ne0iTOpchKOi1 3a00proBaHOCTI Ta SIKICTh (iIHAHCOBOTO IIIAHYBAHHS)
Ta 30BHIIIHI (€KOHOMIYHA KOH IOHKTYpa, 3MiHA BalIOTHUX KYPCiB,
piBeHb iHUIAMIT Ta TocTyn 10 PIHAHCOBUX PECypCiB).

B3aeM03B’s30K TIIaTOCIIPOMOIKHOCTI Ta JOBTOCTPOKOBOI (hiHaH-
COBOi CTIMKOCTI TIOJNSITa€ y BH3HAYEHHI OCTAHHBOI SIK CTpATEeTidHOI
LTl TiATPHEMCTBA, TOOTO 3AaTHOCTI 30epiraTtu piBHOBAry Mix J0XO-
JaMHU Ta BHTPAaTaMH, a TaKOX aJalTyBaTHCS IO 3MiH 30BHIIIHBOTO
CEpEe/IOBHIIA, Ta K CJIEMEHTA CTIMKOCTI 3arajioM, OCKLIBKH JI03BOJISIE
YHHKATH JeQIIUTY JIKBIIHOCTI Ta HAaAMIPHOT 3aJIEKHOCTI Bij
30BHIIIHIX JpKepe (iHaHCyBaHHS.

[InaTocnpoMOXKHICTh MiANPUEMCTBA MOXKHA TPOTHO3YBaTH 32
pI3HAMH METOAMKAMHM, MEPEBArvd Ta HEJNONIKM SKHX BH3HAYCHI y
npaui [4]. Pesynbratd OUIHKM € IIACTABOK s OOIPYHTYBAHHS
IIISIXIB MiABUIIEHHS IIATOCIIPOMOYKHOCTI MiAIPUEMCTBA Yepes:

1) edexTrBHE yIpaBIiHHSI IPOIIOBUMH OTOKAMH, TOOTO MOHITO-
PHHT TPOIIOBUX HAJXOPKEHB 1 BUTPAT;

2) 3HMKEHHS PiBHA [eOITOPCHKOI 3a00pPrOBAaHOCTI, MO CIIPHSE
30epeKeHHI0 OOOPOTHMX KOINTIB 1 3MCHIICHHIO PHU3UKIB BTPaTH
JKBITHOCTI;

3) omrTuMmizallis CTPyKTypH Kamitany (BIaCHOTO Ta MO3MKOBOTO),
0 3HIKYe (iHAHCOBI PH3MKH Ta MiJBUILYE CTIHKICTh MiIpH-
€MCTBA!

4) nmeepcudikanis mxepen QinaHCyBaHHS 4epe3 (akTOpuHT,
J3MHT 200 HiNBOBI KpeANTH, 110 3a6e31euye GiHaHCOBY MHYYKICTb.

TakuM 4MHOM, TIATOCIIPOMOXKHICTH ITiIIPHEMCTBA € BaXKIIMBHM
YHHHHKOM 3abe3reueHHs (biHaHCOBOI Oe3MeKu Ta JOBrOCTPOKOBOT
CTIMKOCTi. BUCOKHI piBEHB TIATOCIHIPOMOXKHOCTI JIO3BOJISIE YHHUKATH
KPU30BHMX CHTyalil, cpusie peanizauii cTpaTeri4Hux Lilei ta mii-
TPUMY€E KOHKYPEHTOCIPOMOXHICTb Ha PHHKY. EdexruBHe ynpas-
JIHHS IJIATOCIIPOMOXKHICTIO Y TIO€/IHAHHI 3 BUB&XEHOIO (iHAHCOBOIO
MOJITHKOI € 3allOPYKOI0 YCIIIITHOTO (YHKI[IOHYBaHHS ITiIpH-
€MCTBA B YMOBaX JMHAMIYHOI'O 30BHILIHBOTO CEPEIOBHILIA.
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®IHAHCOBA BE3NEKA NIANMPUEMCTBA:
CYTHICTb TA OLIIHKA

0. 0. Azeesa, cneuianvricmv Pinancu, OaHKiBCbKA cnpasa,
cmpaxyeanua ma @Gorndosuil punok, 3006ysauka 0pyzozo (mazic-
mepcvK020) pi6HsA 8ULLOL oceimu

O.B.Tacii, kaHO.ekxoH. HAYK, Oouenm, OoueHm Kagedpu
@inancie ma 6aHKIBCLKOL cnpasu

ITonamascvkuil ynisepcumem eKOHOMIKU i mopziéai

3abe3neueHHs HaxiitHOTO piBHA (iHaHCOBOI 6e3neku (Pb) € kiro-
YOBOKO YMOBOIO JJIsi CTaOLIBHOT MisTIBHOCTI Ta JOCSATHEHHS CTpare-
TIYHAX TN MIIPUEMCTB B CY4acHHX peanisx. BrumB kpuzoBux
sIBUI Y (pIHAHCOBO-KPEINTHIN, BAIOTHIM, OaHKIBCHKiH, MOJJATKOBIH 1
MUTHIH cdepax, oOMexeHHH AOCTyn N0 (piHAHCOBHUX pECypcCiB y
KOHTEKCT] BHPIMICHHS MPIOPUTETHUX COLiaIbHO-CKOHOMIYHHX 3aB-
JaHb, & TAKOX TOJTHYHA HECTAOLIBHICTH, CTBOPIOIOTH Cepiio3Hi
BUKIMKH Juisi PB miAnpuemMcTB Ha pIsHMX PIBHSX YHPaBIliHHS.
[lIBuakuii po3BUTOK HU(POBOI SKOHOMIKH, 3arpo3u KibepTepopus-
My, manzaeMmis COVID-19 rta BiifHa B KpaiHi 3Ha4HO 3MIiHIOIOTbH
yMOBH 3a0e3neuenns Ob. 1le Hi)leecn}oe HCO6XiIIHiCTI) MOCTIHAHOTO
JIOCTIKeHHS! Ta po3po0Ku crpateriit wis miarpumkn ®b, ocobimso
JUISL THANPUEMCTB, SIKi € CTPAaTeriqHO BaXIMBUMH Ta CKCIOPTHO
OpIEHTOBaHUMH.

®dinaHcoBa Oe3neKa MiANPUEMCTBA PO3IIANAETBCS SIK 3aXHLLe-
HICTb BiJl HETATUBHUX BIUIMBIB 30BHIIIHIX 1 BHYTPILIHIX 3arpo3, 10
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