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The digitalization of business financial analytics is driven by
rapid changes in the economic environment and the impact of tech-
nological innovations on the financial sector. Digital transformation
is not only changing business processes but also reshaping
approaches to financial management, which requires new tools and
methods of analysis. Thanks to the development of Big Data, artifi-
cial intelligence, machine learning, and innovative business analytics
tools (such as Power BI), companies can significantly enhance the
effectiveness of financial monitoring and analysis to make strategic
financial decisions.

A powerful tool for visualizing and tracking key financial indica-
tors of a company is financial dashboards. Their functionality allows
aggregating scattered financial data from various systems into a
single integrated system, facilitating the decision-making process for
business development. This integration ensures high accuracy of
analysis and forecasts, which, in turn, supports business growth and
competitiveness. According to Statista’s projections, the global
market for business analytics software is expected to reach $33.3
billion by 2025, reflecting the growing demand for data analysis [5].

Among the most popular financial dashboards used for analyzing
and monitoring financial performance by domestic and international
companies are: Tableau, Power Bl (Microsoft), Qlik Sense, Sisense,
Domo, Google Data Studio, DataBrain, Anaplan, Adaptive Insights
(Workday), IBM Cognos Analytics, NetSuite (Oracle) [4].

A significant advantage of using dashboards compared to
traditional reports is personalization, as it allows users to customize
the interface and data visualization according to their individual
needs and preferences (Table 1).
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Table 1 — Comparative characteristics of dashboards and
traditional financial reports

Dashboard | Traditional Report

Data Presentation

Visual representation: graphs, Text and number data, tables, large
charts, infographics, easy to amounts of information. Can be
understand difficult to understand

Interactivity
Ability to interact: view informa- | Limited opportunity for interaction.
tion in more detail, filter data Usually only a static data set is

offered

Focus on key indicators
Summarize important data for May contain overly detailed or
quick decision-making. Focus on | unstructured information that makes
the most important indicators it difficult to make quick decisions
Flexibility in navigation
Multi-stage navigation, the ability Usually static, there is no way to
to move from general data to more quickly switch between different
specific data levels of information

Time relevance
Updated in real time or with a short | Usually contains static data, often
interval, reflects the current state based on periodic reports (month,

quarter, year)

Easy to use
Intuitive interface that facilitates

quick perception and analysis of
information

Often cumbersome, requiring more
time to analyze and understand,
which can cause information

overload

Submission format
One integrated screen with all Multiple pages or reports, you need
information on a dashboard, allo-

to switch between them to get full
wing you to get a quick overview

information
Data grouping
Data is grouped by thematic blocks, | Data is often presented separately,
which allows to build logical links without any obvious connection
between indicators between different indicators
Detail level
Focuses on overview indicators May contain too much detail that is
with the ability to drill down as not always useful for making quick
needed decisions

Compiled on the basis of materials [1-3; 5-6].
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Thus, the integration of financial analytical tools into the work of
the enterprise not only contributes to the effective management of
financial resources, but also allows to optimize business processes,
reduce risks and increase the overall efficiency of the organization.
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CYYACHI ACMEKTU IH®OPMALINHOI
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[ndopmanis € BakIMBUM 00’ €KTOM 3aXHCTY CHCTEMOIO OaHKiB-
ChKOi Oe3neKH Ha piBHI 13 KOIITaMU Ta MalHOM OaHKY Y BIJIOBij-
HocTi 710 cT. 54 3akony Ykpainu «IIpo 6aHku 1 GaHKIBCBKY AisUib-
Hicte» [3]. [HopMmaniiina Ge3nexka KOMEPIIHOTO OAHKY OXOILIIOE
iHpOpMaLlilo, sIKa CTOCYEThCSA MEPCOHANY, KIIIEHTIB, OaHKIBCBbKi TeX-
HoJIoTi1, iH(hopMaliliHI pecypcr BHYTPITHBO OAHKIBCHKUX IOJITHK.
Mexani3m 3abe3nedyeHHst iHpopMainiiHOi Oe3nekn O0aHKy BKIIOYAE
1HCTPYMEHTH, SIKUMH € iHpopMauiiiHi TexHomnorii (ayreHTHdikawis
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