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AJITOPUTM PO3POBKH TA IIEPEBATH
3ACTOCYBAHHSA CKOPUHI'OBOI MOAEJII Y
®IHAHCOBI AHAJITUIII BIBHECY

Cunopenko-MenbHuk I'anna

K. €. H., TOLIEHT

Kopuienko Makcum

3100yBay BUINOi OCBITH MariCTEPChKOTO PiBHSA

Kadenpa dinanciB Ta 6aHKIBCHKOI CIIpaBH

[TonTaBchkHii YHIBEpPCUTET EKOHOMIKH 1 TOPTIBIIl, Y KpaiHa

VY cyyacHMX yMOBaxX BOEHHOI'O CTaHy B YKpaiHi HIANPUEMCTBA CTUKAIOTHCS 3
BUKJIMKAMU BIDKUBAHHS Ta 30epexeHHs1 O13Hecy, a TaKOK HEOOX1THICTIO YHUKHEHHS
NECUMICTUYHOTO CILIEHApIlo, II0 MOXE MPHU3BECTU A0 OaHKPYTCTBA. MEHEIKMEHT
MOCTYNOBO TpPaHCHOPMYETbCS B aAHTUKPU3OBUM, NPUIIISIOUM YyBary (QyHKISM
PaHHBOIO TOMEPEIKEHHS Ta BUSBICHHS 03HAK MOXJIMBOro OaHKpyTcTBa. i 1IbOTO
IIUPOKO BUKOPUCTOBYIOTHCSI MOKJIMBOCTI (DIHAHCOBOI aHAIITHKU, sfKa 3a0e3reuye
3aCTOCYBaHHS MOTY>KHUX aHAITUYHUX THCTPYMEHTIB.

OgHuM 13 TakMX IHCTPYMEHTIB € CKOPHHIOBI MOJENl, $KI JOIOMararoTh
OLIIHIOBATH PU3MKHU Ta NMPUHMATH OOTPYHTOBAHI PIIIEHHS HA OCHOBI aHaNi3y JAaHMX.
BoHu MaroTh BenMke 3HaueHHs Uil Ol3Hecy, OCOOJMBO y Takux cdepax, sK
KpeautyBaHHs [1], cTpaxyBaHHS, MAPKETUHT 1 YIPABIiHHS PU3UKAMHU, B TOMY YHCII
JI3UHTOBUX Omepailiil [2], yHUKHEHHs maxpaiictsa [3].

Pi3HOBMIOM TpPagUUIHOIO KPEIMTHOI0 CKOPHUHIY BHCTYNA€ CKOPHUHI
NiANPUEMCTB (KOPNOPATHBHUI CKOPHMHI) — EKCIIpec-OIliHKa (PIHAHCOBOTO CTaHy Ta
pu3uKiB Oi3Hecy. Pe3ynbTaToM € CKOpMHTOBUI 1HAEKC (hiIHAHCOBOI CTIHKOCTI O13HECY
(manpukiaza, kommno3utHuii iHAEKC FinScore [4]). BiamToBxytouuck Bij pe3ysbTaTiB
TAaKoro aHamszy (IHAHCOBUN MEHEKEpP MOXKE IIBHAKO MPUUHITH PIIICHHS 3
3aMpOBa/KEHHST AHTUKPHU30BUX 3aXOJIB 3 TMOIMEPE/HKCHHS HETaTMBHUX HACIIIKIB
BIUTUBY (DAaKTOPIB 30BHINIHROTO Ta BHYTPIIIHHOTO CEPEAOBUINA, B TOMY YHCIHI
0OyMOBJICHUX BOEHHUM CTaHOM.

3aBISKM 3aCTOCYBAaHHIO aBTOMATH30BAHMX CKOPHMHTOBUX MOJIENEH, KOMIaHii
MOKYTb IIBUJIKO aHATI3yBaTH BEJIMKI OOCATH JAHMX 1 HAJJaBaTU PE3YJIbTaTH B PEKUMI
peanbHOro yacy. CKOPMHIOBI MOJIENi AONOMAratoTh 013Hecy MmpuitMaTi OOIPyHTOBAHI
pILIEHHS CIIUPAIOYUCh HAa (PAKTU Ta CTATUCTHUKY (BX1JHA 1H(OpMAIIis € BIAKPUTOIO), a
He iHTYyiuito. Lle 3HMKye pu3MKu, MOB’sA3aHl 3 Cy0'€KTUBHICTIO 1 TOMWJIKAMHU 4Yepe3
JOJICBKUM (hakTop.

AJTOpUTM pO3pOOKK CKOPHHTOBOI MOJEII B po3pi3i eramiB: 30ip iH(opMmaiii,
aHaii3 Ta 0O0poOka maHuWx, MOOyIOBa CKOPMHTOBOI MOJENl Ta aHami3 pe3yJbTaTiB
MPEJCTABICHO HA PUCYHKY 1.
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AHaiiz Ta 00poOKa TaHux

CratucTuyHi MeTou MaiuHHe HaBYaHHS UIty4Hnii iHTETeKT

[ToOynoBa ckoprHroBOi MOz
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Po3pobka npeankaTUBHOI MOAENi 3 BripoBamkeHHS TOTOBOT MOJIENi B IIPOLYKTUBHOMY
ypaxyBaHHSIM OCOOJHBOCTEH chepn CepeIoBHUII
IUSUTBHOCTI Ta IITBOBOTO CETMEHTA PHHKY —
HamamryBanHs iHTEepdeiicy B3aeMoIii Mixk IporpaMaMu
—

BinOip ¢iHaHCOBUX IHIMKATOPIB 3a piBHEM
ICTOPUYHOT 3AaTHOCTI MPOTHO3YBATH Bara akropis Ta
0GaHKpyTCTBa YKPATHCHKUX KOMIIaHii 0OMeXeHHS

AHaui3 pe3yJbTaTiB

- L

BigHocHuit piBens (iHaHCOBOT
CTIHKOCTI B MEXKaX PUHKY

Pucynoxk 1 — AnroputM po3poOKku CKOPUHIOBOT Mo/ieNl y (piHaHCOBIH aHamiTUI Oi3HECY
[aBTOpCBHKA pO3pOoOKa]

@diHaHCOBUN CKOPUHI Ma€ HHU3KY IepeBar, cepel SKMX BHCOKAa TOYHICTH Y
MPOTHO3YBaHHI WMOBIPHOCTI OAHKPYTCTBAa KOMIAHIM, IIBUKA PEaKIlisi Ha BUKIIUKH,
3YMOBJIEHI BIMHOIO, Ta MOXJIMBICTh peani3alii aJbTepHATUBHUX MPOAKTUBHUX Jii.
oro 06’€KTHBHICTb, MPO30PIiCTh Ta €(EKTHBHICTH POOIATH CKOPHUHTOBI MOJENi
0Cco0JIMBO 3aTpeOyBaHUMHU Yy KPU30BUX YMOBaX. 3aBJsSIKM aBTOMaTHu3allii Ta poOOTi B
peXUMI pearbHOr0 4acy CKOPUHI 3abe3nedye OnepaTUBHUM aHali3 akTyalabHOTO
(1HaHCOBOTO CTaHy KOMIMAaHIl Ta CIpHUsi€ KOPUTYBAHHIO ii CTpaTerii Ta TAKTUKH JJIs
3a0e3MeueHHs CTab1IbHOCTI 1 aJanTUBHOCTI O13HECY.
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PROSPECTS FOR IMPROVING THE FISCAL RISK
MANAGEMENT SYSTEM IN CHINA

Stetsenko Tetiana

PhD (Economics), Associate Professor

Tianshi Gong

Master's Degree Student

V. N. Karazin Kharkiv National University, Ukraine

Fiscal risk management is a key link in the country's macroeconomic policy, and
its effectiveness directly affects the stability and sustainable growth of the economy.
The importance of fiscal risk management is mainly reflected in the following
aspects: first, the accumulation of fiscal risks may lead to economic downturn, capital
outflow and reduced social welfare; second, without a sound fiscal risk control
system, local debt problems may evolve into a national crisis; third, with the
deepening of globalization and regional economic integration, the instability of the
international economic environment has increased the difficulty of fiscal policy
management [1].Therefore, it is particularly urgent to build and improve the fiscal
risk management system.

At present, China still faces many challenges in fiscal risk management: first,
due to the imperfect monitoring and evaluation system, the early warning ability of
fiscal risks is weak. In terms of local debt management, although relevant policies
have been issued, the implicit guarantee between local governments and enterprises
and the low transparency of local debts are still prominent. Secondly, in the process
of policy implementation, there is a lack of effective coordination mechanism, which
may lead to local governments ignoring long-term sustainable development goals
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