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3aCTOCYBaHHS aTbTEPHATHBHUX METOMIB OILIHKH 0 Pi3HUX 00'€KTiB
00u1iky. Pe3y/IbTaToOM 3aCTOCYBAaHHS OLIHKH € KAIbKYIISLUSL.

Jlo IepCreKTUB PO3BUTKY CHCTEMH PaXyHKiB OyXIraiTepehbKoro
001Ky B KOHTEKCTI CKOHOMIYHHMX 3MiH (iH}opmaTu3auii cycriis-
CTBa, 3pOCTaHHs 3HAYEHHS COLIaJbHOTO, KIIEHTCHKOTO Ta €KOJOTid-
HOTO KaIliTalliB) HAJICKUTh HEOOXITHICTh MTOTIINOICHHS PEIMETHOTO
HATIOBHEHHSI PaxyHKiB OyXrajaTepchKoro oOIiKy, mnepeadavaioyn
BaXKJTUBICTb OOJIIKOBOTO BiOOpaXeHHST HAa HHUX OO0 €KTIB YacTUH
30BHIIIHBOT'O CEPEIOBHIIA.

BukopucTanHs TOABIMHOTO 3amucy B OyXralTepcbKOMY OOJiKy
3YMOBIIIOE€ ICHYBaHHSI €JIEMEHTY METOIy OyXraJaTepchKOro OOIIKY,
sk Oamanc. OcoONMBICTIO 0AlaHCOBOTO y3arajlbHEHHS 5K €IeMEHTa
MeToay OyXTanTepchKoro oOJiKy A MiIPUEMCTB, 0 TPAIOI0Th B
iH(pOpMaliiiHiii eKOHOMIIli € 3017bIICHHS BHUIIB aKTHBIB i 3000B’s-
3aHb, 10 BKIIIOYAIOTHCA B OCHOBHUI OaTaHCOBE PiBHSHHS.

3 orJisiAy Ha BUIE3a3HAUYCHE, METOJIOJIOTIYHI OCHOBH OyXrajirep-
CBKOT'0 00Ky TOTpeOYIOTh MEperiisiay B YMOBax HOro MOBHOI aBT-
omaru3zaiii. OcoONHBO 1€ CTOCYEThCS MOOYIOBH OONIKOBHX CHCTEM
Ha MiANPUEMCTBAX, J€ BCl YHPaBIIHCHKI MPOLECH MOBHICTIO
aBTOMaTHU30BaHi.

CnMcok BUKOPHCTAHUX iH(popManiitHUX TzKepeJ

1. JIrobumoB M. O., [leguenko H. C., Aptrox-Ilactora O. B., Minbka A. 1.,
IIpoxap H. B. Po3urok opranizarii Oyxranrepcbkoro o0miky B Ykpairi
B Cy4acHHX yMoBax. HaykoBuii BicHHK IlonTaBCHKOrO YHIBEpCHTETY
eKOHOMIKH i TopriBii. 2022. Ne 2 (106). C. 42-47.

DICKAJIbHA NMOJIITUKA AK IHCTPYMEHT
MAKPOEKOHOMIYHOI'O PETIYJIIOBAHHA
PO3BUTKY YKPAIHU

B. A. Toéma, cmydeumka cneyianrvrnocmi Pinancu, 6aHnKiécvKa
cnpasa ma cmpaxysanusa, epyna PECC6-21

I0. A.T'nywenko, xand. exon. Hayk, doyenm, Ooyenm kKagedpu
@inancie ma 0aHKIECLKOL cnpasu — HAYKOBUILL KEePiBHUK
ITonmascvkuil ynieepcumem eKOHOMIKU i mopzié.ai

VY cyuacHHX peanmisix PO3BUTKY YKpaiHH B yMOBaxX BiHCBKOBOTO
KOH(meTy, ocobnuBocTi (hopmyBaHHS (DiCKaTbHOI MMONITHKH Ta
Hacuiaky 1 peanizanii MaioTh Oe3NOCEpeiHill BIUIMB HA CTAaH EKO-
HOMIYHOTO PO3BUTKY AEPKaBH.
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BpaxoBytoun cydacHi eKOHOMIYHI BUKJIMKH, 3pOCTaHHA AeilUTY
OroKeTY, 30UIBIICHHS MOTPEOH Y COIliaIbHUX BUIATKAX Ta 3MiHH Ha
MiXKHApOAHUX (PIHAHCOBMX PHHKAX, BAKJIMBO 3 SICYyBaTH MPOOJIEMHI
aCleKTH Ta 3alpONOHYBaTH NUIAXH BIOCKOHAIEHHS (OpPMYBaHHS
¢ickanpHOI MONMITHKH Ui 3a0e3MeUeHHS CTaJIOr0 E€KOHOMIYHOTO
PO3BUTKY HaIIOi KPAIHU.

JetanpHOTO AOCHTIKEHHS MOTPEOYIOTh TEOPETUYHI ACHEKTH, CY-
YaCHWW CTaH, aKTyalbHI MPOONeMH Ta TEPCHEKTHBH pearizamii
(hickabHOI MTONITHKY JACpPKaBH.

Posrnsmatoun TeopeTHdHI OCHOBH CYTHOCTI TepMiHY (icKanbHa
MOJIITHKA, BPaXxOBYIOUM Pi3HI HAyKOBI MiJXOMW OO0 HOrO BH3HA-
YeHHS, HaM BJajocss cOpMyBaTH BJIacHE TPaKTyBaHHS M€l KaTe-
ropii (tabum. 1).

Tabauus 1 — Anani3 nedininii «@ickanbHa MOJITHKA»

ABTOpH CyTHicTh KaTeropii
1O. I'nymenko, 3abe3neuye peanizailito (iHAHCOBOI MOJITHKH ACp-
B. ToBma JKaBM LUISIXOM MoOinizauii Ta edexTuBHOrO mepe-

po3moziny GHOKeTHIX pecypcm Ha OCHOBI LiJBO-
BUX OPIEHTHPIB Ta €BPOICHCHKOIO MiAXoay y Oro-
JUKETHOMY TpoIieci

M. Iopaxim [1] VYpsimoBi 3aX011 MIATPUMKHA €KOHOMIYHOI CTa01Ib-
HOCTI IUIAXOM 3MiHH OOCSTIB BUTpaT abo 30iib-
IIICHHSI HaJIXOPKEHb OI0KETY

1O. MuckiH, @DiHAHCOBI BIJIHOCHHH, IO BHHUKAIOTH y IMPOIEC
B. MaprureHko, PO3TOALTY OFOKETHOTO (DOHIY

O. Muckina [2]

O. Ciunsx [3] 3nifiCHeHHS OMOJIATKYBaHHS OpraHaMu MyOJiYHOTO

YIpaBITiHHS

Peamnizanisi epexTrBHOI (icKaILHOI MOJMITUKU TOJATAE Y JTOCAT-
HEHHI MaKpOeKOHOMIYHOI CTabiIbHOCTI, 30aJJTaHCOBAHOTO PO3BUTKY
Ta CKOPOYCHHI €KOHOMIUYHUX HepiBHOCTEH. [Jyist 11bOro HEOOXiIHUM €
3aCTOCYBaHHS (piCKaIBbHOTO MEXaHi3My, 110 BKJIIOYA€E OCHOBHI IPHH-
UUNM Ta iHCTpyMeHTH. [lo NpuHIMIIIB BigHOCSATH 30alaHCYBaHHS
OroJDKeTy, e(eKTHBHICTh BUKOPHCTAHHSI PECypCiB, PO3BUTOK iH(Dpa-
CTPYKTYPH Ta COLIabHOTO 3aXHUCTY.

Jlo iHCTpYMEHTIB HaJIe)KaTh MOJIATKH, JIEPKaBHI BUTpaTh Ta Oop-
rose (iHancyBaHHs. [lofgaTku BUKOPUCTOBYIOTHCS JUIsl HAIIOBHEHHS
OIO/DKETYy Ta PEryJiloBaHHS E€KOHOMIYHOI aKTHUBHOCTI. JlepikaBHi
BUTPATH CHPSMOBAaHI Ha COLialbHI IPOrpaMu, IHBECTHLT Y PO3BUTOK
iHppacTpykTypH Ta iHm wiji. boprose ¢inaHcyBaHHS MOXKE BUKO-
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PHUCTOBYBaTHCS y pa3i HecTadi OIOMKETHHUX KOIITIB, ane MmoTpedye
00epeKHOTO KEePYBaHHS, OCKIJIBKH MOXE MPHU3BECTH IO 3POCTAHHS
Jiep>KaBHOTO OOPry Ta BUTpAT Ha HOTo 0OCIyrOByBaHHSI.

i iHCTpyMEeHTHM MaroTh 3HAYHWH BIUTMUB Ha MAaKpPOEKOHOMIiYHI
rmoka3Huku, Taki sk BBII, indmsito, 6e3po0iTTs Ta iHII. 3MiHH B
MTOIATKOBIH TOJITHII MOXXYTh BILTUBATH HA CIIOKUBYY aKTUBHICTh Ta
IHBECTHIIIl TIAIPHEMCTB. 3O0ITBIICHHS IEp’KaBHUX BHUTPAT MOXKE
CTUMYJIFOBATH €KOHOMIYHE 3POCTaHHsS Ta 3MEHIICHHS O0e3po0iTTs,
ale MOXKe TaKoX mpu3BecTd N0 iHGusmii. boprose ¢inancyBaHHsS
MOJKe 3a0e3MEeUUTH J0JATKOBI PecypcH AJsl iHBECTHIIH, ane Moxe
CTBOPHUTH MPOOJIEMH 31 CTIMKICTIO €KOHOMIKH Y MailOyTHEOMY.

Icropuunmii anamiz (ickambHOI TMOMITHKH YKpaiHH TOKa3ye, M0
KpaiHa CTHKalacs 3 PI3HUMH BUKIMKAMH Ta MpoOIeMaMy y Iii
cdepi. 3okpema, peq)opMH [TO/IaTKOBOI CUCTEMH, BBEJICHHSI TIOJJaTKO-
BOTO KOZCKCY, 3MIHCHEHHs OFOJKETHOTO IUIaHYBAaHHS, 30KpeMa Ha
CEepETHLO Ta JIOBFOCTPOKOBY MEPCIICKTUBY, a TAKOXK YIPABIIHHS Jep-
YKaBHUMHM (hiHaHCaMu OyJid BaXJIMBUMH e€TallaMH PO3BUTKY (hiCKajb-
HOI MomiTUKe B YKpaini [4].

Ha cyyacHomy etami YkpaiHa CTHKA€ThCS 3 PSJIOM BHUKIIHKIB Y
cdepi (ickamTbHOI MOMITHKH, BKIFOYAIOYN BHCOKWH PiBEHB THQIIALIT,
TiHBOBOI €KOHOMIKH, HEJIOCTATHICTh OFOPKETHUX JIOXOJIIB Ta KOPYII-
I1if0, @ TAKOXK A/IANITHBHICTH Oi3HECY Ta HACEJIEHHS 10 BOEHHHUX YMOB [5].

Jnst BUpilIeHHs X TpoOiieM HeoOXiTHO 3AIMCHUTH pedopMH Y
cdepi MoaaTKoBOT MOJITHKH, 30Kpema 3MilHEeHHs (hicKaTbHOI poJi
JIepIKaBH Ta ajianTailis 10 CTaHJIapTiB €sporneiicekoro Coro3y mojar-
KOBOI'0 i MHTHOTO 3aKOHOJ[ABCTBA, ONTUMI3YBATH JCPKaBHi BUTPATH
Ta MiJBUIIUTH e(EKTUBHICTh YIPaBIiHHS JCPKABHUMH (iHAHCAMH
[6].

IMoTeHIiiiHI MEPCNEKTUBH MAIOTh MepeadavyaTH CTHUMYJIOBAHHS
C€KOHOMIYHOTO 3POCTaHHS Ta MiJBUIICHHS COLIAJIbHOrO JA00po0yTY
LUISIXOM PalliOHAJIBHOTO 3aCTOCYBaHHS (DiCKaJIbHUX MPaBUiI. 30Kpe-
Ma, PeryJiloBaHHS TPAaHUYHUX PO3MIpIB YacTKU JiepKaBHOTO Oopry,
OroDKETHHX JT0OXOMiB Ta Buiatkie y BBIL

Hocnimpkenns po0iieM BeieHHs (BicKaNbHOT TONITHKH B YKpaiHi
MOKa3ye, 110 BOHA € BaKIMBUM IHCTPYMEHTOM €KOHOMIYHOTO pO3-
BUTKY Ta COIIIAJILHOTO 3POCTaHHS, a OTXe MOTpedye 3aCTOCYBaHHS
npo30pux (iCKAIBHUX IHCTPYMEHTIB CTaJOro €KOHOMIYHOIO 3poc-
TaHHS Ta 3MEHIICHHS COLIANBHUX HEPIBHOCTEH, IIO CIPHUITHME
IiIBUIIICHHIO PiBHS JIOBIpHU JI0 BJIaJIU Ta JACTiHi3allii eKOHOMIKH.
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BMOW IHBECTULINHOI AIANBHOCTI

0. 1. Xapkiecvruii, cmydenm cneyiaavrocmi Exonomika ma
eKoHoMiuHa noaimuka, zpyna EE-31

O. M. Hecmepenko, KaHO.eKOH. HAYK, Oouenm Kapedpu eKoHO-
MiYHOI meopil ma eKOHOMiYHUX Memodi8 YNpasiiHHA —
HAYKOBUIl Kepi6HUK

Xaprkiscvrkuil HayioHarvHUll YyHieepcumem imeni B. H. Kapasina

Y cy4acHiil eKOHOMIYHIH AIHCHOCTI IHBECTYBAHHs CTA€ BaXJId-
BOKO CTPATETI€I0 JUIsl PO3BUTKY MIIIPUEMCTB | €KOHOMIKH 3aralioM.
[HBecTHIii CIPUAIOTH EKOHOMIYHOMY 3pOCTaHHIO, PO3BUTKY BHPOO-
HUIITBA, BIPOBAKCHHIO HOBITHIX TEXHOJIOTIH Ta CTAIOMY PO3BHUTKY.
Po3yMiHHSI pi3HUX THUTIB 1HBECTUIIHHOI AiSTTBHOCTI € BAXKIIMBHUM IS
e(peKTUBHOro (hiHAHCOBOTO YNPABIIHHA Ta MPUHHATTSA OOIPyHTOBa-
HUX pillIeHb MO0 iHBECTHIIIN.

Tomy, xoueMO PO3TJISHYTH BUAM IHBECTUIIIHOI IisUTBHOCTI, a
caMe: arpecuBHY, KOHCEPBAaTUBHY, Ta HOMipHy, iX 0cobmMBOCTI Ta
xapakrepucTuki. Ile ronomoxe kpaiie 3p03yM1TH NPUHIKIHI Ta Me-
XaHI3MH (DyHKIIOHYBaHH PHHKY IHBECTHIIl Ta BHU3HAUUTH Hai-
011 e)eKTUBHI IHBECTHUIIIMHI CTPATETIi I KOHKPETHHX YMOB.

Jns mowatky, arpecHMBHa iHBECTHLIHHA CTpaTeris NOJsIrae B
TOMY, 1100 MAaKCHUMi3yBaTH IMOTEHIIHUN MPUOYTOK, HABITH 32 paxy-

- © NYET - 165



