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The Program
(November 24, 2023)

Dr. Iryna Mihus:

ﬁ(l)g ﬁm i Welcoming speech to the conference participants from the founder of the Scientific
' Center of Innovative Researches OU, Estonia
Ph.D. Viktoria Adamovska:
11:10 AM - Welcome speech to the participants of the conference from the Head of the department
11:15 AM of Accounting, Taxation, Public Government and Administration of the Kryvyi Rih
National University, Ukraine
1115 AM - Dr. Paulina Kolisnichenko:
11j20 AM Welcome speech to the participants of the conference from the Vise rector on
' international cooperation, WSHIU University, Poland
Dr. Tetiana Melikhova:
1120 AM - Welcome speech to the participants of the conference from the Doctor of Economic
11j25 AM Sciences, Professor, Head of the Department of Accounting, Analysis, Taxation and
: Audit, Engineering Educational and Scientific Institute named after Yu.M. Potebni,
Zaporizhzhia National University, Ukraine
Dr. Sandeep Kumar Gupta
11:25 AM - Welcome speech to the participants of the conference from the Ph.D. (B.H.U.), FDP
11:30 AM (1M, Indore), ADP (Wharton School, USA) QIP (IIT BHU), AMET Business School,
AMET University, Chennai, India
1130 AM - Renu Sharma
11j35 AM Welcome speech to the participants of the conference from the Ph.D.,,
' Professor/Consultant, Footwear Design & Development Institute, India
Speaker:
11:35 AM - Iryna Ozminska
11:50 AM PROSPECTS AND SETBACKS FOR ENGLISH AS A LANGUAGE OF
BUSINESS COMMUNICATION IN PUBLIC ADMINISTRATION
. Speaker:
Egg QII\\/I/I ) Diana Denysenko
' IMPROVING THE DIGITALIZATION POLICY OF PUBLIC ADMINISTRATION
Speaker:
12:05 PM Polina Porosla
12:20 PM ACCOUNTING AND TAXATION OF SICK LEAVE: SHORTCOMINGS AND
DIRECTIONS FOR IMPROVEMENT OF STATE REGULATION
. Speaker:
ggg Em Hanna Vyshniak
' IMPROVING STATE REGULATION OF EMPLOYMENT
Speaker:
12:35 PM Serhii Pasichnyk
12:50 PM CONTROL AS A COMPLEX SYSTEM OF MANAGEMENT SUPPORT FOR

INDUSTRIAL ENTERPRISES IN UKRAINE
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01:05 PM FEATURES OF SYNTHETIC AND ANALYTICAL COST ACCOUNTING IN
KIROVOHRAD DISTRICT CONSUMER SOCIETY

i Speaker:
81(2)(5) Em Anna Grabchuk
: POPULAR FUTURE DIRECTIONS OF MARKETING IN UKRAINE

Speaker:

01:20 PM Liyousa Taghikilanidamavandi

01:35 PM HARMONY ACROSS GENERATIONS: CRAFTING AN INTEGRATED
CORPORATE CULTURE FRAMEWORK
Speaker:

01:35 PM Iryna Pavlovska

01:50 PM IMPACT OF THE WAR IN UKRAINE ON GLOBAL AND NATIONAL FOOD
SECURITY

01:50 PM

02:00 PM Coffee Break
Workshop

02:00 PM «Psychology of stress and communication in the business environment»

04:00 PM

Dr. Iryna Burlakova
Business coach, Doctor of Science (Psychology), Professor
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INTRADUCTION

Every country is constantly concerned about both public administration and the
interaction between public authorities and various economic entities.

The 3nd International Conference aimed to discuss key issues of the relationship
between public administration and business entities management.

Scientists from different countries took part in our conference and discussed
topical issues of General principles and practice of public administration.

Particular attention was paid to indicators of activity of public and private
enterprises, such as: management, accounting, taxation, audit, economics and finance.

No less important for the further development of public administration is the
establishment of the main problems and perspectives of reform.

I sincerely thank all the scientists for the submitted materials and I hope our
International Conference on Relationship between public administrationand business
entities management (RPABM) will continue be an annual venue for discussing about
public administrationand business entities management.

As Chair of the 3nd International Conference on Relationship between public
administrationand business entities management (RPABM) it is my great pleasure
and honor to welcome you all to the second edition of our conference!

Iryna Mihus,

Doctor of Science (Economics), Professor,

OU Scientific Center of Innovative Research, Estonia
RPABM Chair
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FEATURES OF SYNTHETIC AND ANALYTICAL COST ACCOUNTING IN
KIROVOHRAD DISTRICT CONSUMER SOCIETY

Yuliia Titenko!, Nataliia Pedchenko?®
I1Student, specialty “Accounting and taxation”, educational program “Accounting and audit”, Poltava University of
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Abstract. In recent years, many domestic
scholars have been studying the features of
synthetic and analytical accounting of
enterprise costs. A significant contribution to
solving this problem was made by such
scientists-economists as M. T. Bilukha, F. F.
Butynets, Y. A. Veriga, S. F. Holov, O. M.
Gubachova, O. V. Karpenko, P. O. Kutsyk, E.
V. Mnykh, N. M. Tkachenko, V. V. Sopko,
and others.

While agreeing with the significance of the
scientific developments of these scholars, we
nevertheless emphasize that the issues of the
current state of accounting financial
accounting of enterprise costs require
systematic updating of scientific achievements
and are of particular importance and relevance.

It is impossible to interpret the features of
cost accounting for enterprise expenses
without disclosing the essence of the concept
of “costs”. The main criterion for its definition

is the legislative and regulatory support of
accounting, namely, the National Accounting
Regulations (Standards) (NAR(S)).

According to NAR(S) 1 “General
Requirements for Financial Reporting”: “Costs
are a decrease in economic benefits in the form
of a decrease in assets or an increase in
liabilities, which leads to a decrease in equity
(except for a decrease in equity due to its
withdrawal or distribution by owners)”. A
similar interpretation of costs is specified in
NAR(S) 16 “Costs” with the clarification that
they must be reliably and correctly estimated.

The initial stage of cost accounting is the
preparation of primary accounting documents
that serve as the basis for further recording of
costs and their correct accounting. In
Kirovohrad DCS these include:

- for depreciation “Calculation of
depreciation of fixed assets”;

- for low-value and rapidly wearing items —

12

“Act on write-off of low-value and rapidly
wearing items”;

- for inventories — “Contract”, “Invoice”,
“Tax invoice”;

- for cash
statement;

- for business trip costs — “Report on the use
of funds issued for a business trip or under a
report”;

- for salaries and wages — “Time sheet” and
“Payroll” based on it.

The monthly write-off of costs is formalized
by a calculation (certificate) prepared by the
company's accountant.

The data from the analytical accounting
registers by cost items are transferred to the
order journals in Kirovohrad DCS, from
where, at the end of the month, the summary
information is transferred to the general ledger,
where the debit and credit turnover of each
expense account is calculated.

According to the above-mentioned
regulatory documents and the Chart of
accounts for accounting of assets, capital,
liabilities and business transactions of
enterprises and organizations, Kirovohrad
District Consumer Society (DCS) uses the 9th
class of accounts “Operating costs” to account
for costs. In accordance with NAR(S) 16, costs
related to operating activities that are not
included in the cost of goods sold (goods,
works,  services) are divided into
administrative costs, sales costs, and other
operating costs.

Administrative costs accounted for in
account 92 include general business costs
related to the management and maintenance of
the enterprise. This account shall be debited
with the amounts of recognized administrative
costs in correspondence with credits to the
following main accounts: 13 “Depreciation
(amortization) of non-current assets”; 20

“Cash voucher”, bank
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“Production inventories”; 28 “Goods”; 30
“Cash”; 31 “Bank accounts”; 33 “Other
funds”; 37 “Settlements with other debtors”;
39 “Deferred costs”; 63 “Settlements with
suppliers and contractors”; 64 “Settlements for
taxes and payments”; 65 “Settlements for
insurance”; 66 “Settlements for employee
benefits”; 68  “Settlements for other
transactions”.

Account 93 “Selling costs” is used to
account for costs associated with the marketing
(realization, sale) of products, goods, works
and services. This account is debited with
amounts from the credits of accounts similar to
account 92.

Account 94 “Other operating costs”
accounts for the costs of operating activities of
the enterprise, except for the costs already
reflected in accounts 90 “Cost of sales”, 91
“General production costs”, 92
“Administrative costs” and 93 “Selling costs”.
The debit of account 94 indicates the
correspondence on the credits of the accounts:
10 “Fixed assets”, 11 “Other non-current
tangible assets”, 12 “Intangible assets” and
similar expense accounts.

Accounts 92, 93 and 94 are credited with a
debit to account 79 “Financial results”,
meaning that the accrued costs are written off
against financial results at the end of the
month.

Account 95 “Financial costs” is intended to
record interest costs and other costs of the
company related to borrowings. On the debit
side, account 95 corresponds to the credits of
accounts like 92, 93, and 94. And on the credit

ISBN (on-line) 978-9916-9927-1-5

side, account 95 corresponds to debit account
79 “Financial results”.

The Kirovohrad DCS uses an automated
accounting form. Its main tasks are to ensure:
accounting of costs for individual items and for
the enterprise as a whole; reflection of costs for
the relevant reporting periods; systematization
of data for their reflection in synthetic
accounting registers, declarations and financial
statements, namely in the Statement of
financial results (Statement of comprehensive
income).

Analytical accounting maintained at the
enterprise is of great controlling importance
for the correct accounting, operational
management of its work and control over
economic activities.

To ensure the profitable operation of
Kirovohrad DCS, it is advisable for the
manager to introduce an internal audit service
into the company's structure, the purpose of
which is to control the economic use of
material, financial and labor resources, the
correctness of accounting and financial
reporting, primarily in relation to costs.

Of course, the availability of this service
will not solve all the problems of the
enterprise, but it will undoubtedly minimize
miscalculations and errors in keeping records
of the enterprise’s costs.

To effectively improve cost management, it
is necessary to search for and identify cost
saving reserves, standardize them, plan and
analyze them by individual types, and help
reduce costs to improve the efficiency of the
company's financial and economic activities.

Keywords: cost accounting; enterprise; cost; accounting; controlling.
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