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zations reserved for farmers, small business owners, and other people
with extremely low incomes [3]. The problem is that the majority of
people are not very knowledgeable about cooperatives or their cont-
ribution to global economic empowerment. Cooperatives are now the
foundation for small and medium-sized business entrepreneurship. In
order to shed more light on the nature, traits, benefits, formulation,
and administration of cooperative societies as well as how
cooperatives as a helped the economy of countries.

Conclusions. The study further concluded that cooperatives are
established for different purposes, including economic development,
empowering of marginalised members of communities, to address
market failures, as a defence against adverse socio-economic con-
ditions, to access cheap transport and storage facilities and to
purchase inputs at affordable prices. The major roles of the coopera-
tives include poverty reduction, employment creation, improved food
security, women empowerment and human capital development.
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Abstract. Global trade and commerce have been made easier and
more effective thanks to the development of international payment
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systems. Payment methods have changed over time to accommodate
the shifting demands of global trade, from the barter system to bills
of exchange and telegraphic transfers. The introduction of new tech-
nologies in recent years has further transformed payment systems,
with real-time payment systems, blockchain-based networks, and
mobile payments delivering increased speed, security, and
convenience. To be able to successfully navigate this dynamic and
quickly changing landscape, it will be crucial for businesses, consu-
mers, and regulators to remain up to date on the most recent trends
and innovations as payment systems continue to grow.

Keywords: payment system, international payment systems,
global market.

CYYACHI TEHOEHUIT PO3BUTKY
MDKHAPOOHUX MNATDKHUX CUCTEM

AHoTanisi. 3aBISKU PO3BUTKY MIKHAPOTHHX IUIATIKHUX CHCTEM
CBITOBa TOPTIBJIA CTaja JIETIIOI Ta e(PeKTHUBHIIIOKW. MeToau OIIaTH
3 YacoOM 3MIHIOBAJIMCS, 1100 BiAIIOBIAATH MIHJIMBUM BHMOI'aM CBITO-
BOI TOPTiBIi, BiJi OapTepHOI CHCTEMH JI0 TIEpeKa3HUX BEKCEIIB 1 Tele-
rpadHUX TNepekas3iB. BrpoBakeHHS HOBMX TEXHOJIOTIHM 3a OCTaHHI
poku mie Oinmbine TpaHChOPMYyBallo ITUIATKHI CHCTEMH: IIIATIXHI
CUCTEMH B peEaJbHOMY 4Yaci, MEpeKi Ha OCHOBI OJIOKYCHHY Ta
MOOUIBHI TUIaTEeXKI 3a0€3MeUyIOTh MiJABUILEHY IIBUAKICTD, OS3IeKy Ta
3pyuHicTh. [1]00 MaTH MOKJIMBICTH YCITIIITHO OPI€EHTYBATHCS B I[OMY
JUHAMIYHOMY Ta IIBUJIKO MIiHJIMBOMY JaHMIIAa(Ti, I KOMIIAHIH,
CIOXKMBAYIB 1 perynsTopiB Oylae BKpall BaXIMBO OyTH B Kypci
OCTaHHIX TEHIECHIM Ta IHHOBAIHA, OCKIILKH IIIATLKHI CHCTEMU
MPOIIOBXKYIOTH PO3BHBATHCS!.

KarwouoBi caoBa: rmmiartikHa cucTeMa, MiXKHApOIHI TUIATDKHI
CHCTEMH, CBITOBHI PUHOK.

Problem statement. Overall, the current trends in international
payment systems are focused on improving speed, security, and
efficiency, while also making payment processing more accessible
and convenient for businesses and consumers [1].
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Developed nations depend on international payment systems for a
variety of reasons, and they have become an essential component of
global trade and communication. First of all, as a result of
globalisation, it is now more important than ever for individuals and
enterprises to use international payments when doing business with
people abroad. International payment systems are necessary to make
cross-border commerce in goods and services possible. Developed
nations are frequently important participants in this trade. Also, for
tourists who need to make purchases overseas or use foreign ATMs
to withdraw cash, international payment methods are crucial. In
many cases, international payment systems are more practical than
conventional payment methods like checks or money orders since
they enable rapid and simple transfers and can be accessible from
any location with an internet connection. As a result, the danger of
fraud and theft is decreased. They also give people and companies a
safe means to transfer money overseas.

Analysis of basic research and publications. The scientific
questions of international payment systems development and it’s
modern state were investigated in the works of such scientists:
Aleksander Berentsen [6], Fabian Schér [6] and Paola Boel [7].

Abstract purpose. The aim of the article is to research the main
modern trends in international payment systems development.

Research results. International payment systems have undergone
significant changes in recent years due to the increasing demand for
faster and more efficient payment processing. Some of the current
trends in international payment systems include:

1) Digital Payment Systems: Digital payment systems are
becoming increasingly popular as people are moving away from
traditional payment methods like cash and checks. With the rise of
mobile payments, consumers can make payments easily and quickly
using their mobile devices. Digital payment systems also offer
greater security, convenience, and accessibility.

2) Blockchain Technology: Blockchain technology is being used
in international payment systems to improve security, transparency,
and efficiency. Blockchain technology allows for faster and more
secure transactions without the need for intermediaries like banks.
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3) Open Banking: Open banking allows third-party providers to
access financial information from banks and other financial institu-
tions. This has led to the development of new payment solutions and
increased competition in the industry, leading to better services and
lower costs for consumers.

4) Real-Time Payments: Real-time payments allow for instant
payment processing, reducing the time it takes for funds to be
transferred between accounts. Real-time payment systems are being
adopted by many countries, and they offer greater convenience,
speed, and security for businesses and consumers.

5) Cross-border Payments: Cross-border payments are becoming
increasingly important as global trade and e-commerce continue to
grow. International payment systems are being developed to facilitate
faster and more efficient cross-border transactions, with lower fees
and improved security [1].

Here are some of the most used international payment systems in
developed countries :

1) Visa: Visa is one of the most widely accepted payment systems
worldwide. Visa operates in more than 200 countries and territories
and offers a wide range of payment solutions, including credit and
debit cards, prepaid cards, and mobile payments.

2) Mastercard: Mastercard is another popular payment system
that provides credit and debit cards, prepaid cards, and other payment
solutions. Mastercard operates in more than 210 countries and terri-
tories and has a large network of merchants and financial institutions.

3) PayPal: PayPal is a popular online payment system that
enables individuals and businesses to send and receive payments
electronically. PayPal has more than 392 million active users in over
200 markets worldwide.

4) American Express: American Express is a payment system that
provides credit cards, charge cards, and other payment solutions to
individuals and businesses. American Express is widely accepted in
many developed countries and operates in more than 130 countries
worldwide.

5) Apple Pay: Apple Pay is a mobile payment system that enables
users to make purchases using their Apple devices. Apple Pay is
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widely accepted in many developed countries and has partnerships
with many financial institutions and merchants.

6) Google Pay: Google Pay is a mobile payment system that
enables users to make purchases using their Android devices. Google
Pay is widely accepted in many developed countries and has partner-
ships with many financial institutions and merchants.

International payment systems have become critical for develo-
ping-country cross-border commerce. Traditional payment methods,
such as checks or money orders, are sometimes problematic or
unavailable in these locations, necessitating the use of digital
payment systems.

The current trends in international payment systems are heavily
influenced by technological advancements, changing consumer
behaviour, and evolving regulatory frameworks. One of the major
trends is the increasing use of digital payment methods such as
mobile payments, e-wallets, and cryptocurrencies. This trend is
driven by the convenience and security offered by digital payments,
as well as the growing adoption of smartphones and internet
connectivity.

Another significant development is the emphasis on enhancing
the speed, efficiency, and transparency of cross-border payments.
This is being addressed by projects such as the SWIFT global
payment innovation (gpi) service, which intends to enhance the
speed and traceability of cross-border payments through the use of
blockchain technology [4].

Overall, contemporary developments in international payment
systems indicate a dynamic and fast evolving landscape driven by
technology and changing consumer preferences, as well as a greater
emphasis on financial inclusion and regulatory compliance [5].

Conclusions. In conclusion, technological developments, shifting
consumer expectations, and legislative changes have all contributed
to a dramatic alteration of international payment systems in recent
years. New payment networks that allow quicker, more effective, and
transparent transactions have emerged as a result of the development
of blockchain technology. Banks and payment service providers are
investing in new infrastructure and collaborations, which is resulting
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in quicker and more cheaper cross-border payments. These develop-
ments will probably continue to drive the development of global
payment systems, presenting both new possibilities and difficulties
for firms, consumers, and authorities.
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