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HUX €KOHOMIYHUX 8iOHOCUH — HayKoeUll KepieHUK

Anotanifa. JocmimpkeHO 0cOOMMBOCTI PHHKY MI3HMHTOBUX MOCTYT B
VYMOBaX HeCTaOlIbHOCTI PO3BHUTKY CBITOBOI €KOHOMIKH. 30KpeMa, BHACII-
JOK BILINBY nanaemii Covid-19 BusBICHO 3araibHEC CKOPOYCHHS MiXKHA-
POAHOTO JI3HHIOBOTO PUHKY B PISHUX perloHaX CBITY.

KirouoBi cnoBa: mi3uvHT, MDKHAPOJHUHA PHHOK TI3HHTY, OPCHAA, €BPO-
MEHChKUHA PUHOK Ji3HUHTY.

INTERNATIONAL LEASING MARKET IN CONDITIONS
INSTABILITIES OF WORLD ECONOMY DEVELOPMENT

Abstract. Peculiaritiecs of the market of leasing services in the
conditions of instability of development of world economy are investigated.
In particular, the impact of the Covid-19 pandemic revealed a general
contraction of the international leasing market in various regions of the
world.

Keywords: leasing, international leasing market, rent, European leasing
market.

IHocTranoeBka nmpoGaemu. HectabinbHICTh PO3BUTKY CBITOBOI'O TOCIHO-
JapcTBa B YMOBAaX BHHUKHCHHS PET1OHAIBPHUX Ta CBITOBHX ()iHAHCOBO-
CKOHOMIYHHMX KpHU3 i BILTUBOM (iHaHCOBOI rmodamizanii notpedye BHpi-
LICHHST CKIIAJHAX 3aBJaHb CCPCA SIKHX 4iJIbHE MICIIC 3aiMAa€e 1HBECTYBAHHS,
TOMY OCOOJIUBOI aKTyaIbHOCTI HAOYBAE AOCIIPKCHHS MUKHAPOJHONO PUH-
Ky TT3UHTY. 3aBOaHHAM JOCIIIKCHHS € BHUSBICHHSI OCOONMHBOCTCH MIXHA-
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POAHOTO JI3HHIOBOTO PHHKY B YMOBAaX HECTaOLIBHOCTI PO3BUTKY CBITOBOI
CKOHOMIKH, BHOKPEMJICHHS OCOOIMBOCTEH PO3BUTKY JI3HHTY V PI3HHX
perioHax CBiTy.

AHani3 OCHOBHHX AocjigkeHb i myOuikauiil. Cepel HAYKOBILIB, fKi
3pOOHITN BarOMUH BHECOK y PO3POOKY KOHLECMTYAIBHUX 3acaj PO3BUTKY
MDKHAPOAHOTO JI3MHI'Y B CYYacCHMX yMOBax ryoOamzanii CBITOBOI
exoHomiku cmig Hazeatu B. Byakina, H. Buykosy, JIx. lamiapao, I ['ep-
qukoBy, O. JIyG sauupkoro, [ Matieca, B. Mimenka, A. Mokis, B. Ho-
Butibkoro, A. Odepa, B. Iuazenuxa, H. Ulyaery, Ta iHmux.

@opMy/IIOBAHHSI MeTH: BHBUCHHS OCOOIMBOCTCH MIiKHAPOIHOTO
JTI3HHTOBOTO PUHKY B YMOBAaX HECTabITBHOCTI PO3BHTKY CBITOBOI CKO-
HOMIKH, BHOKPEMJICHHS OCOOIHBOCTCH PO3BUTKY JI3HHTY V PI3HUX
perioHax CBiTy.

Bukuiiag ocHOBHOro martepiany A0CTiAXKeHHs. 33 YMOB Cy4acHOTO
CKOHOMIYHOTO PO3BHTKY JI3HHI € OJHHUM 13 MAKPOCKOHOMIYMHUX YMHHUKIB
rTUOOKUX TMO3UTHBHUX 3PYLICHb V HALIOHATBHHX CKOHOMiKaX. ExoHo-
MIYHA BRXK/IMBICTh JII3UHTY TOJITA€ B TOMY, IO BIH 3a0C3MCUye KamiTaa
ATt IHBECTHLIMHUX LIIeH. AKTHBHE 3aCTOCYBaHHS L(bOTO (blHaHCOBOFO
1HCprMeHTy A€ 3MOTY BUPIIHTA HAHBAKIMBILI CKOHOMIYHI NPoOIeMH,
IO TIOB sI3aHl 3 MO,Z[GleSaLueIO OCHOBHHX BHPOOHHYHX (bOH,zuB cTablib-
HHM PO3BHUTKOM rany3ed 1 perioHiB, PO3LMIHPCHHAM BHYTPIIIHBOTO BHPOO-
HUYOrO puHKY Ta 30umemeHHsM 30yty. Lle, B cBOw uepry, cmpuse
PO3BHTKY CKOHOMIKH, NPALCBIAIITYBAHHIO Ta IHHOBALM | 1].

3rigno 3 gocmimpkeHHaM «JocTyn no ¢iHaHCYBaHHS MiOIPHEMCTB)
(SAFE 2019) Survey on the Access to Finance of Enterprises (SAFE)
JI3UHT € OCHOBHUM JuKepenoM (iHaHcyBaHHS Ans noHax 47 % mianpu-
emctB Mayoro ta cepeausoro OizHecy (MCB). 3assuuait O6auseko 40 %
MCBb He MaroTh goctyny a0 GaHkiBCbKOro (piHaHCyBaHHS [2].

JlisuHr sBste OGO IHBECTYBAHHS TUMYACOBO BIIBHUX 4H 3ATyHUCHHX
(hiHAHCOBHX KOIITIB, NPH SKOMY MI3HHIOAABCLb 3000B S3YEThCs MPpUAGATU
V BJIACHICTh o6yMOBneHe JOTOBOPOM MadHO y BH3HAYCHOIO MPOAABL 1
HAJaTH [I¢ MalHO JI3MHIOOACPKYBAa4Yy 3a IUIATY B THMYACOBE KOPHCTY-
BaHHS 3 TIPABOM MOJATBINOTO BUKYTY [3].

CBITOBHI PHHOK JII3MHTOBHX IMOCTYT 32 OCTAaHHI ITATh POKIB MPOAC-
MOHCTPYBAB HCIOTaHI TCMIIM 3POCTaHHS. Y JCSKHX PO3BHHYTHX KpaiHax
CBITY 4acTKa JIHHIY B iHBECTHUIAX Rocsrae 40 %, BIH CTae OAHUM I3
BXKIHBHUX JKepel (DiHAHCYBaHHSA B CKOHOMIKAX. Xoua CBOTOJHI MOYKHA
TOBOPHTH NPO CIOBUIBHCHHS TEMIIB 3POCTaHHS JI3WHTOBOI 1HAYCTPIi V
CBITI, 10 MOB 43aHO 13 BranBoM maHgemMii COVID-19.

I[ocm;plceHH;[ AMHAMIKH PO3BUTKY €BPONCHCHKOrO PHHKY JI3HHIY Y
2019 poui gae 3MOry roBOPUTH PO HE3HAMHC 3POCTAHHS, XOHa 1 OimbIn
MOBITEHUMU TeMnamu, Hik B 2018 poui. ¥V 2019 zaranpnuii obcsar HOBOro
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6izHecy 30inbuBCa Ha 3,1 % B mopiBHaHHI 3 2018 pokom, B TOi 4ac sk
nopT(benb HCTIOTALICHHX yro 301mbKBCs Ha 3,6 % CCPeA MPCACTABICHUX
acowiauii-4ncHis:  boarapceka acowauis misudry, Yeceka acouiais
misuHry ta ¢inancis, dexepanbHe 00'€qHAHHSA HIMELBKUX Ji3MHIOBHX
kommani#i, EcToHChKa acorialys 3uHry Ta iHImi [6].

OOGcsaru mpomaxiB HOBHX aBroMoOimiB 30imbmmnca B 2019 powi vy
NOPIBHSHHI 3 MHHYJIMM 1epiogoM Ha 3,0 %, ofcsr misuHry obmagHaHH:
Takox 3pic Ha 2,8 %, opeHna HprXOMOCTl 3pocaa Ha 6,9 %. Hesaxkarouun
Ha TC, IO KOXKHA 3 LUX KaTeropm OPCHIOBAHUX AKTHBIB I0KA3ana MO3H-
THBHI PE3Y/IbTaTH Ha €BPOMNECHCBKOMY PiBHI, 3pOCTaHHS OOCATIB HOBOTO
Oi3Hecy JAemo CHOBUIBHIIOCH B PI3HHX KpaiHax €Bpomnu, AEMOHCTPYIOUH
ACLIO TIPLIi PE3YJIbTATU HA ACSIKUX HALIOHATBHUX PUHKAX HIK B MHHYJIOMY
powi. Husbki MOKa3HUKK 3POCTAHHS B OCHOBHOMY IOSICHIOIOTBCS. YIIOBLIb-
HCHHSIM TCMIIIB CKOHOMIYHOTO 3POCTaHHS B PI3HHMX KpaiHax uepes cranax
COVID-19 i saxoxiB s crpuMyBaHHs maHaemii. O4iKyeTbes, MO PHHOK
BIJHOBUTBCA 1 OVAC PO3BUBATHCS 13 CCPECAHBOPIYHHM TEMIIOM 3POCTAHHS
8% 32021 poky 1 gocsirae 1 776 minbsipais ;[onapiB CIIA 8 2023 porii.

ox0 CBITOBOrO PHHKY JI3HHIY, TO MOXKHA BIA3HAIUTH, WO A3IaTChKO-
TuxookeaHChKHH PerioH GyB HAMOIMBLUIMM PETIOHOM 13 YacTKoI0 B 35 % y
Iipaiuna Amepuka Oy APYTuM 32 BETHIHHOKO perloHOM HA SIKUH Npuna-
Aas 31 % cBiTOBOrO pUHKY mi3HHry. Adprka Oyaa HalMCHIIMM PETiOHOM
Ha CBlTOBOMy puHKy mnisuHry. [oxasHuky peHTabenbHOCTI OLIbIIOCTI KaTe-
ropid aktusiB B 2019 pomi 3Hm3umuca B mopiBHsAHHI 3 2018 poxom, 3a
BUHATKOM JierkoBux aBTomoOLmB. Lle Oyna equHa Kateropiss axkTHBIB,
mpuOyTKOBICTh siKOi migBuInmiIacs. Ha BigMiHY BiJ CETMCHTY JICTKOBUX
aBTOMOOLNIB, CETMCHT 0OIaIHAHHS NPOJCMOHCTPYBAB 3HIKCHHS 1HACKCIB
JO HaWHIDKYOTO PIBHA 32 OCTaHHIM I ATHPIYHUH mepiox. Y 3 Apyromy
kBaprai 2020 poky 3aranbHi 00CATH HAJAHHMX JI3UHIOBHX MOCIYT CKOPO-
Tanmcst Maibke Ha 30 %, mocsraysmy 20,6 MIpA €BPO y NOPIBHAHHI 3
JpyruM keaptainoM 2019 poky. OOcsr HEBUKOHAHUX KOHTpaKTlB 301MbIIHB-
¢t Ha 1,1 % vy mpyromy kBapram 2020 poky, B TOH HYac SIK aKTHBH,
SQIMIIMINCS BIAHOCHO CTAOLIBHUMU 3 HE3HAYHUM 301asmeHHsM Ha 0,3 %.
Lle B 3HauHiii Mipi OyJI0 BUKJIMKAHO 30LIBIICHHAM PE3CPBIB HA MOMKJIHBI
BTPATU IO MO3MKAX, & HC PI3KMM NamiHHAM Aoxoais. B pesynbrari cepea-
HbO3BAXKEHA HpI/I6yTKOBICTb y Apyromy kBaptami 2020 poky 3HH3HIACA
Maibke Ha TPETHHY B MOPIBHSAHHI 3 piBHeM 2 kBapramy 2019 poky - 3
40,6 % mo Bcooro 13,1 % [4].

BucnoBok. Taki HeraTwBHI TEHACHLII PO3BUTKY CBITOBOIO PHHKY
JM3UHTY TI0B s13aHl 13 BrumeoM naxaemii COVID-19, nomupenns skoi 6e3-
CYMHIBHO CTBOPIOE CCPHO3HI JOAATKOBI NPOOIEMHU Y BCbOMY CBITL. AJKe
YIOBLIBHCHHS TEMITIB CKOHOMIYHOTO 3POCTAHHS KPAiH Ma€ MPSMHIL BILIUB
HA PO3BUTOK JI3HHIOBOI Tajy3i, IO MPOSBISLETHCSA Y BUIIIAL 3MCHIICHHS
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KUTBKOCTI JTI3MHIOBHX OICPALil, 3HUXKCHHS BIACOTKY JOXOAIB, 0O0CITY
IHBECTHIIIH Ta NPHOYTKY BiJ JTI3HHTOBHX YTOA.
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