y M o "

POLTAVA UNIVERSITY OF
yc n lxy ECONOMICS AND TRADE

NMPOBJIEMM TA NEPCNEKTUBMU
PO3BUTKY ®IHAHCOBOI CUCTEMM
B CYYACHMX YMOBAX

3BIPHUK
matepianie Il MixHapogHoi HaykKOBO-NMPAKTUYHOIT
iHTepHeT-koHdepeHLUii

(m. MNMontasa, 15—16 ksitHa 2021 poky)

St 4



BULIYI HABYAJILHUI 3AK/IAJ] YKOOTICIIIJIKA
«MTOJITABCbKH# YHIBEPCUTET EKOHOMIKH I TOPTIBJII»
(TIYET)

Ipucesiuero 60-pivyro
Buuwjozo Hasua1bHo20 3aKkaady Ykooncniaku
«Ilonmascokull yHigepcumem eKkOHOMIKU | mopzie/i»

IIPOBJIEMH TA NNEPCIIEKTHBH
PO3BHTKY ®IHAHCOBOI CUCTEMH
B CYYACHHUX VMOBAX

3BIPHUK
MaTepiaJiB [II Mi>kHapo/jHOI HAyKOBO-IIPaKTUYHOI
iHTepHeT-KOHpepeHLii

(m. [loanmasa, 15-16 keimus1 2021 poky)

IToaTaBa
IIYET
2021



YK 336-043.86(045) Posnosciodocens ma mupadicysanns 6e3 oQiyiitno2o 003601y
1178 Buwozo nasuanvnozo saxnady Yrooncninku «Ilonmagcokuii
yHigepcumem eKOHOMIKU [ MOP2ii» 3a00pOHEHO.

Mporpamuuii komiteT

T'onosa:

0. 0. Hecmyns, 1. i. H., npodecop, pekrop BHIOro HaB4anbHOrO 3aKiagy YKOOICIIJIKH

«[lonTaBchkuii yHiBepcuteT ekoHoMikH i Topriii» (ITYET).

CriBroyosu:

€. B. Aumazamoemos, 1. e. H., npodecop, pekrop KaparaHanHChKOro eKOHOMIYHOIO yHiBep-

cutery (Kascroxuscminka);

E. A. I'ynies, 1. e. 1., npodecop, peKTop A3epOaiiKaHChKOro YHiBEpCHTETY KOOIEpaLlii;

. Tumumpos, 1. e. H., npodecop, peKTop YHIBEepCUTETY HALIOHAIBLHOTO i CBITOBOTO TOCIIO-

napcrsa (bonrapis);

JI. O. Illasza, 1. e. H., npodecop, pekrop KoonepaTuBHO-TOproBoro yHiBepcuteTy MoioBw;

K. K. Ilebexo, . e. H., ipoecop, pekrop 3aknamy ocBita «[lomiChKuii AepkaBHUI YHIBEPCUTETY,

C. M. JIebedesa, 1. e.H., mpodecop, pekTop bBiIOpyCchKOro TOProBelbHO-SKOHOMIYHOTO

YHIBEPCHTETY CIIOKHBYOI KOOIEpAIlii;

M. P. Kypoonsooa, 1.e.H., npodecop, pexrop TamKHUIBKOrO NEpPIKABHOTO YHIBEPCHTETY

KoMepuii;

H. C. Ileduenxo, 1. e. H., npodecop, nepmuwii npopexrop IIYET;

O. B. Mamsicypa, 1. €. H., TOLEHT, IPOPEKTOP 13 HayKoBo-Teaaroriunoi podotu ITYET.
Opranxizauiiinuii komirer

I'onosa:

O. B. Apiw, k. e. H., TOLEHT, 3aBinyBad kadenpu QinanciB Ta 6ankiBcpkoi cripasu ITVET.

Ynenu opeanizayiiino2o Komimemy:

T. II. I'yo3s, 1. e. H., BOLEHT, Ipodecop kadenpu ¢pinaHciB Ta 6GaHKiBebKoi cripau ITYET;

O. B. I'acii, . e. H., TOUEHT, 1oLeHT Kadeapu ¢inanciB Ta bankiBcbkoi crpasu [IYET;

C. II. Ilpaconosa, K. e. H., TOLEHT, fotieHT Kadenpn dinancis Ta 6ankiscekoi cripasu ITYET;

I. M. Cuoopenko-Menvhuk, X.e.H., JOUEHT, NOLEHT Kadeapu ¢iHaHCIB Ta OaHKiBCHKOI

cnpasu I[TYET;

A. M. Cokonosa, K. €. H., IOLIEHT, NOIEHT Kadenpu dinanci Ta 6ankiBebkoi cnipasu [TYET;

O. B. Tumowenko, x. e. H., nonieHT Kadenpu ¢dinancis Ta 6ankiBcbkoi cripasu [TYET;

0. A. I'opoynoesa, crapmmii Bukiaga4 kadenpu dinancis ta 6ankiBebkoi cnpasu [TYET.

IIpo6aemu Ta mepcrneKTHBH PO3BUTKY (DiHAHCOBOI CHCTEMH B

[178 cy4acHuX yMmoBax : 30ipHUK MatepiamiB III MixHapomHoi HayKkoBO-

npakTHdHOl  iHTepHeT-KoH(pepermii (M. [lonraBa, 15-16 kBiTHA

2021 poxky). — Iontasa : IIYET, 2021. — 301 ¢. — 1 eneKkTpoH. OmT.
muck (DVD-ROM). — Tekct ykp., poc., aHTJI. MOBaMH.

ISBN 978-966-184-405-5

VY 30ipHHKY NOJaHO MaTepiay JonoBinei, onpmwiogHeHux Ha III MixnapomHii
HAYKOBO-TIPAaKTH4Hiil iHTepHeT-KoHpepeHuii «[Ipobremn Ta NEPCIEKTUBU PO3BUTKY
(hiHAaHCOBOI CHCTEMH B Cy4aCHHX yMOBax», IpHUCBsdeHill 60-piuuro Bumoro HaB9ais-
HOTO 3aKnany Ykoorncninku «I[lontaBcbkuil yHIBEpCHUTET €KOHOMIKH 1 TOPTIBIII».

PozpaxoBaHO Ha HayKOBHMX Ta HAyKOBO-NPaKTHYHMX TPAI[iBHUKIB 3aKJIajiB BUIIOL
OCBITM 1 HAyKOBUX YCTAaHOB, AaCHipaHTIB, CTYJCHTIB, NPAaKTUYHUX MPAliBHUKIB Ta
LIMPOKUIA YHTALBKKI 3aral.

VIK 336-043.86(045)
Mamepianu OpyKy1oms 6 a8mopcoKitl pedakyii Mo8amu Opuinaie.

© Bumiuii HaBYaIBHMH 3aK1a] YKOOICITIIKA
«[TonTaBCHKUIi YHIBEPCUTET CKOHOMIKH 1
ISBN 978-966-184-405-5 TOprismi», 2021



3apo0iTYaHCTBA, 3POCTAHHIO KOHKYPEHTO3JATHOCTI BIiTYM3HSHOIO
BHPOOHMKA.

Cnmcox BUKOPHCTAHUX JKepe

1. Imreps’to 3 HupexTtopom 3i cramoro po3surky xommanii JJTEK. URL:
https://grc.ua/article/27942?utm_source=email&utm medium=email&ut
m_content=rab 10 12 2020&utm campaign=misc (1aTta 3BEpHEHHS
21.12.2020).

2. JlepkaBHa ciryx0a CTaTUCTUKHU VYkpainu URL:
http://www.ukrstat.gov.ua/ (nata 3epHenns 21.03.2021).

3. [JemaprameHT 3 eKoHOMIUHMX 1 comianpHHX mmTanb OOH. URL:
https://nv.ua/ukr/ukraine/events/emigraciya-ukrajinciv-cikavi-fakti-i-
cifri-statistika-oon-novini-ukrajini-50067302.html  (maTta 3BepHEHHA
23.03.2021).

4. UYepuum I. B., [JIsukos [I. B., IToramrok I. II. OcobmuBocTi 3abe3me-
YCHHSI CKOHOMIYHOI OC3MEKH B KOHTEKCTI iH(opMaTH3amii COIiagbHO-
ekoHomiunux  BigHocuH ~ URL:  http://dspace.pdaa.edu.ua:8080/
bitstream/123456789/735/1/Yepunu%2C%20As1axoB%2C%20(nata
3BepHeHHs 21.03.2021).

O. B. lacitl, k. e. H., doueHm,

M. O. Mo4yuHok, cmydeHm

Buwul HagYabHUUl 3akiad YKoorcrninku
«lMonmaecbkull yHisepcumem eKOHOMIKU i mopaieni»,
m. lNonmasea, YkpaiHa

®IHAHCOBI NOCINYIN AK METO[ PEIYNIOBAHHA
®IHAHCOBOI CTIMKOCTI NIANMPUEMCTBA

B yMoBax HapocTarounx MaKpOeKOHOMIYHUX JrcOallaHCiB, TOTip-
IIEHHS PHHKOBOI KOH IOHKTYPHM, HEraTHBHUX HACIIJIKIB MaHAEMIid-
HOTO 3aMOPOXEHHSI POOOTH Cy0’ €KTiB IMiIPUEMHUIIBKOL JTisSITBHOCTI
Ta IHOIMX HETaTWBHUX BIUIMBIB Ha pEANbHUH CEKTOp EKOHOMIKH
BUHHMKA€ HarajibHa MoTpeba MOLIyKy HUIAXiB 3a0e3mnedeHHs (iHaH-
COBOT CTIMKOCTI MIIMPUEMHHUIIBKUX CTPYKTYP Y JIOBFOCTPOKOBIH
MEPCHEKTHBI.

diHaHCcOBa CTIMKICTD HilIHpI/ICMCTBa € TAKOI0 XapaKTEPHUCTHKOIO,
110 3HAXOJHUTHCS B HEPO3PUBHOMY 3B’5I3Ky 3 HOTO IIATOCHIPOMOIK-
HICTIO, JIKBIZHICTIO, I1IOBOI0 aKTHBHICTO, peHTa6eJ'IBHICTIO ¢inan-
COBOIO PIBHOBArol0 Ta iHIIMMHU SKICHUMH W KUIbKICHUMHU MOKa3HH-
kamu. [y 3abe3medeHHs iX JOCTaTHBOTO PIBHS KOXKHE MiANpPHEM-
CTBO Ma€ IIIyKaTH TEBHI CIOCOOM ympaBiHHS (PiIHAHCOBOKO CTilKic-
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TIO, 10, HA Hally OYMKY, MOTpeOye BUBYCHHS (DiIHAHCOBUX MOCIYT
SIK CTIOCOO1B PEryIoBaHHS (iHAHCOBOT CTIHKOCTI MiAPUEMCTBA.

Ha punky o¢inancoBux mnociyr YkpaiHW mpeicTaBieHi pi3Hi
cbiHaHCOBi MPOAYKTH MM MiJIPUEMCTB PEATbHOTO CEKTOpYy eKO-
HOMIKH, BAKOPHCTAHHSI SIKHX MOXC II03UTHBHO BILIMHYTU Ha Pe3ylib-
TaTH HOTO MisUTBHOCTI K B IOTOYHOMY, TaK 1 y TPUBAJIOMY TEpioi.

BinnoinHo 1o 3akony Vkpainu «Ipo ¢inancosi mocayrn Ta
Jep)KaBHE PETYNNIOBaHHA pPHHKIB  (IHAHCOBHX TIOCIYT»  Bif
12.07.2001 Ne 2664-111 [1] pinarcOBUMH BBa)KatOThCS TaKi TIOCITYTH:

— TOPTIBJISI BATIOTHUMH IHHOCTSIMH;

— 3amydeHHS (DIHAHCOBMX aKTHBIB 13 3000B’S3aHHSAM MO0
HACTYITHOTO 1X TIOBEPHEHHS;

(hiHAaHCOBHH JTI3UHT;

— HaJaHHS KOIITIB Yy MO3WKY, B TOMY YHCIi 1 Ha yMOBax
(hiHAaHCOBOTO KPEIUTY;

— HaJaHHS rapaHTii;

— TepeKas KOIITiB;

— y chepi crpaxyBaHHS — IiSUIBHICTH y CHUCTEMI HaKOIMU4Y-
BaJILHOTO MEHCIHHOTO 3a0e3MeueHHS;

— mpodeciliHa JisUTbHICTD HA PUHKY [[IHHHUX IaNepiB;

(hakTopuHT;

— OaHKiBCbKi Ta iHIII ()iHAHCOBI MOCIYTH, IO HANAIOTHCA Bif-
noBiHO 10 3akoHy Ykpainu «lIpo 6aHku 1 GaHKIBCBKY HisUTBHICTBY»
[2].

BuxopucroByroun mpormosuilii BiTYM3HIHUX (DiHAHCOBO-KPEIIUT-
HUX YCTaHOB, MiJIPUEMCTBA MOXXYTh BIUIMBATH Ha BlacHy (iHaH-
COBY CTIMKICTh Yepe3 BUKOPHCTAHHS TaKHX (hiHAHCOBHUX TIOCIYT, SIK:

— ormepauii 3 BAIOTHUMH L{HHOCTSAMH, OCOOIMBO B yMOBax
BEJ/ICHHS 30BHIITHHOCKOHOMIYHOT JisITHHOCTI.

— KpeIuTYyBaHHSA SIK CIIOCIO 3aiIy4eHHS O3UYKOBUX PECYPCIB;

— TOPTiBJISI LIHHAMHU Tariepamu;

— iHTepHeT-0aHKIHT SK CIOCIO TPHCKOPEHHS PyXy TPOLIOBUX
KOIIITIB, 3/[IIICHEHHS pO3paxyHKiB, iHKacallii jediTopchkoi 3abopro-
BaHOCTI;

— JII3MHT 3a HOro BUIAMU;

— ympaBiiHHA (DIHAHCOBUMH AKTUBAaMH 3 METOI0 OTPUMaHHA
npuOyTKy Ta (hOpMyBaHHS MO3UTUBHOTO TPOLIOBOIO TIOTOKY.
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OcHOBHUMH TOCTyramMu (DiHAHCOBO-KPEIUTHUX YCTAaHOB, SKHMHU
MOXYTh KODHUCTYBaTHCS MiANPHUEMCTBA 3 METOI0 MOKpAIICHHS
e(heKTUBHOCTI CBOET TisTBHOCTI, € [2—4]:

— PpO3paxyHKOBO-KacoBe OOCIYrOBYBaHHS Ta OOCIYrOBYBaHHS
6opr0131/1x 3000B’s13aHb MIANPUEMCTB (HaJlaHHS OaHKIBCBKHX rapaH-
Till, aKTHBi3alis BEKCEIHHOrO O0OPOTy MHUISXOM AaKIENTyBaHHS 1
aBaJIIOBaHHs BEKCEJIB MiAMPUEMCTB, 3alPOBaKEHHS (aKTOPUHTO-
BHIX OTICpaIliii);

— CYIpOBiA iHTEpeciB MiANPHEMCTB Yy YaCTHHI HaJaHHS MOCTYT
moa0 NpuAOaHHS I[IHHUX TManepiB K B iHTepecax (OpMyBaHHA
BIIACHOCTI 1 KOPIIOPATUBHOTO BIUIMBY B €KOHOMIYHHX KOMITIEKCAX —
XOJIMHrax (peopraHizailis), Tak 1 3 METOI 30epekeHHS 1 30ijb-
IIeHHS TPOIIOBUX KOIITiB, THMYAaCOBO BUTFHUX BiJ BHPOOHUYIOTO
MPOIIECY; OO0 PO3MIIIEHHS BIACHUX IIHHUX TAmepiB MiAPHEMCTB
(akuiii, obmirariit), 30kpemMa aHAeppaUTUHTY Uil 301IbIICHHS BIac-
HOTO KalliTally Ta 3aJIydeHHS JOJATKOBHX T'POLIOBHX KOIITIB B
PO3BUTOK BUPOOHUIITBA Ta HA MOTPEOH TOCTIONAPCHKOTO 000POTY);

— VOpaBIiHHA MiJNPUEMCTBAMH dYepe3 MeEXaHi3M BOJIOMIHHS
aKIIsIMH OCTaHHIX;

— KOHCYINBTAIliiiHI Ta IEMO3UTAPHI MOCIYTH MIOAO0 30epeKeHHS
LIHHOCTEH 1 IHHWX TaIepiB;

— OaHKIBCbKE KpEeIWUTYBaHHS, 30KpeMa y YacTHHI 3/iHCHEHHS
MMPOEKTHOTO (hiHAHCYBAHHS; IHBECTHIIHE CEPEIHHOCTPOKOBE Ta
KOPOTKOCTPOKOBE (30KpeMa, oBepapadTHE) KpeIuTyBaHHS Ha pi3Hi
L.

[lignpremMcTBa B cyd4acHMX YMOBaX BEJIEHHs Oi3HECY MOCTIHHO
LIYKAIOTh HANPSIMM ONTHMi3awii NpUOYTKOBOCTI, PUSHKY Ta JIKBiJ-
HOCTI, sIKi BU3HAYAIOTh (DiHAHCOBY piBHOBary. OHUM i3 Ji€BUX CIIO-
co6iB BIUIMBY Ha ()iHAHCOBY CTIMKICTb MiANPHEMCTBA € MONOBHEHHS
(hiHaHCOBHX peCypCiB KPEAMTHUMH KOLITaMU. 32 yMOBH S(EeKTHB-
HOT'O BUKOPUCTAHHS KPEAUTHHX PECYPCIB MiJNPUEMCTBAMH B SKOCTI
Jokepena (iHAaHCYBaHHSA MOXIIMBI 3Ha4Hi 3DVIUEHHS B oOcsrax
BUPOOHUIITBA, KOTPi, B CBOIO 4epry, Mmo3Hauarbcs Ha (hiHaHCOBOMY
CTaHI MIINPUEMCTB, iXHIH NPUOYTKOBOCTI, a BiATaK — KPEIUTO-
crpomoskHocTi [3].

Takum ywmHOM, (IHAHCOBI TOCIYTH SIK METOJ DETVIIOBAHHS
(biHaHCOBOI CTIMKOCTI MiXnpUEMCTBA MOBMHHI HAaOVBaTH Bce Oijb-
HIOr0 3HAY€HHS B IX MIAJBHOCTL. OCOOJIMBO B YMOBaX HOCTIHHOIO
MOIIYKY IUIAXIB ONTHMAJIbHOTO CITIBBIIHONICHHS MK PEHTa0esb-
HICTIO JTISUTBHOCTI, PU3UKOM Ta IIATOCIIPOMOXKHICTIO.
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TPAHCMICIA NAHOEMII COVID-19 HA ®IHAHCU
PEAJIbHOIO CEKTOPA EKOHOMIKWU YKPAIHU

[langemiss KOpOHaBipyCy 3MiHHMJIA YCTaJleHHMH CBITOBHM yCTpii,
BIUIMHYBIIIM Ha aOCOJIIOTHY OUIBIIICTH c(ep JFOACHKOI IUBII3aIlil.
VYkpaiHa, 3BU4aiiHO K, HE CTaJia BUHATKOM. 3 YacOM BiJI4yBarOThCS
BCE FOCTpiH_Ie HACITI/IKH TaJ[IHHS CKOHOMIKH, BUKIIMKH Y BHYTPIIIHIN
1 30BHIIIHIN MONITHII, TPOOIEMH B 060p0HH0My Ta CHEPTreTHYHOMY
Komiurekcax. HarioHanbHe BUPOOHHUIITBO — OCHOBOIIOJIOKHA 1HCTH-
TyliliHa JJaHKa €KOHOMIKM — HaOiIbIIe MOCTPaXaaino Bijg 3acToCy-
BaHHS Oe3NpeueNeHTHUX 3axofiB Oe3nekn. OCHOBHUM KaHaJIaMH
BIUIMBY Cy4YacHOI maHaeMii Ha (iHAHCH pEaNbHOTO CEKTOpy B
VYkpaiHi crajiu BHYTPILIHIA HONMT Ta IMPOMO3ULIS Ha TOBAPHOMY
PHHKY.

Ooiniiini 1aHi EKOHOMIYHOI CTATUCTUKY YKpPaiHU MOKa3yl0Th, 110
cTablIbHE CKOPOYEHHS 00CSTIB MPOMHUCIOBOTO BUPOOHHIITBA PO3IIO-
yayiocs 1e y skoBTHI 2019 p. i TpuBaJio OUIbIIE POKY — JIO JKOBTHS
2020 p. be3ymoBHO, ueproBuii cnaj y NpoMHUCIOBOCTI 00YMOBJIEHHUI
HU3KOI BHYTPILIHIX MPUYKH, A0 IKUX A0JAJIMCSA EKOHOMIYHI 3aX0H
00pOTHOM 3 MOLIMPEHHSAM MaHAeMii y CBiTi Ta B Ykpaini [1].

Tak, ykpaiHCbKa NIpPOMHUCIIOBICTH 3aBepIIMiIa TPETIH KBapTal
nocniyib y 2020 p. 3 KyMYJISTHBHO 3pOCTalOUuO0 CYMOKO 30MTKIB J0
449 mupnrpa. dxkmo y 2019 p. nediuut BmacHUX OOOPOTHHX
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