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BCTYII

VYrpaBiaiHHS Cy4yaCHUM BHUPOOHHYUM MIANPUEMCTBOM B HECTAOUTBHUX
CeKOHOMIYHMX YMOBaxX Ta 3 BHCOKHM pIBHSM KOHKYPEHIli Ha pPHHKY, BHMAarae
MPUCKOPEHHS 00epTiB ¢dopMyBaHHS Ta 3a0e3nedeHHs e(EeKTUBHOCTI CHUCTEMU
ynpaBiiHHS (IHAHCOBUMHU pecypcamu, SKi € 0a30BUM JDKEPEIOM IOTEHIaTy
PO3BUTKY MIiAMPUEMCTBA, OKPECIIOIOTh €(PEKTUBHICTh TOCMOMAPCHKOI MisUTBHOCTI,
(dbiHaHCOBY CTIAKICTb, MJIATOCIIPOMOIKHICT, KOHKYPEHTOCTIPOMOXHICTD,
3a0e3Mneuyroun, Ipyu boMy, 0e3nepediiiHy poOOTy Ta 3pOCTaHHS PUHKOBOI BapTOCTI
rOCIOJApIOI0Y0ro cyo’ekta. ToMy, Ha CbOTOJHI, aKTyaJIbHOCTI HA0YBAa€ TEOPETUUHE
Ta TPAKTUYHE JOCIIDKEHHS MEXaHI3My YIpaBliHHS (DIHAHCOBUMHU pecypcamu
NIJIPUEMCTBA, IO € KIIOYOBUM UYMHHHUKOM IX YCHIIIHOTO ()YHKIIOHYBAaHHSA Ta
PO3BUTKY.

TeopernyHa 1 TpakTU4YHA PO3pOOKAa MHUTaHb, IMOB’S3aHUX 3 BU3HAUYCHHSIM
CYTHOCTI MOHATh «(IHAHCOBI PECYpCH» Ta «yHpPABIIHHS ()IHAHCOBHUMH peCypcamu,
aHaimi3oM e(eKTUBHOCTI (opMyBaHHS Ta BHUKOPHUCTaHHS (HIHAHCOBUX PECYPCIB,
MEXaHI3MOM  peanmi3alli yOpaBmiHHS  (PIHAHCOBUMH  pECypcaMu, HayKOBO-
METOJMYHOMHU IT1JIX0JIaMU JI0 TIPOBEACHHS aHa13y (DIHAHCOBUX PECypciB BUKOHAHA B
poOoTax 6aratbox BITUM3HSHUX 1 3apyOikHUX exkoHomicTiB: [.O. bnank, A. ba6o, O.
I1. biuzniok, A. I1. Bpesuncoka, O.J1. Bacunuk, A. I1. 'op6an, B. K. Jlanunxko, C. 1.
Jxepeneitko, 1.B. 3sarkiBcekmii, O. M. IBantora, b. Konac, 1. A. Ko3auok, M.H.
Kpeiinina, A.M. KoBanboBa, A.b. Kpytuk, JI. O. Mepenkosa, C. B. Mimmna, H.C.
[Temuenko, A.M. Ilogaeprorin, H.®. Camconos, I1. Cremtok, . B. Cutuii, P. Xour,
O. O. llecToBa Ta iHmIi.

Metorw IUIUIOMHOI pOOOTH € TOCHIIKEHHS TEOPETUKO-METOJIUYHUX OCHOB
noOyI0BH SIKICHOTO MEXaH13My YIIpaBIiHHS ()1IHAHCOBUMH PECypCaMH IiAMPUEMCTBA.

JJist MOCSTHEHHS TIOCTABJICHOI METH B poOOTI BU3HAUCHI HACTYITHI 3aBJIaHHS:

— JOCHIIUTH TOHATTS, CYTHICTh Ta Kiacudikaiio (IHAHCOBUX pPECYpCiB
IIIPUEMCTBA,

— OKpPECJIHUTH TEOPETUKO-OpraHizalliiiHi OCHOBH yHpPaBIiHHS (PIHAHCOBUMU



pecypcaMu MiAMPUEMCTBA Ta MEXaHI3M HOTO peastizariii;

—  PO3TJISHYTH HAyKOBO-METOAWYHI MIAXOAWM JO TIPOBEICHHS aHAII3Y
(h1HAHCOBUX PECYpCIB MIIPUEMCTBA,

— HaJaTu (h1HaAHCOBO-EKOHOMIYHY XapaKTEPUCTUKY TISUTBHOCTL
JOCTIIKYBAaHOTO IPUBATHOTO AKI[IOHEPHOTO TOBAPUCTBA,;

— TMPOBECTH JOCIIDKCHHS JpKepen (opMyBaHHS (PiHAHCOBUX PECypCiB
TOBapUCTBA,;

— 3IIHCHUTH OLIHKY €(EKTUBHOCTI PO3MIIIEHHS Ta BUKOPHUCTAHHS
(1HaHCOBHX peCypCiB TOBAPUCTBA,;

— 3OIMCHUTH  YAOCKOHAJIEHHS  MEXaHI3My  YIpaBIiHHA  (PIHAHCOBUMU
pecypcaMi MiAMPUEMCTBA 3 BUKOPUCTAHHIM METO/IIB KBAJIIMETIi;

— BIIPOBAJUTH 1HTErpajbHy OLIHKY €(QEKTUBHOCTI yIpaBiIiHHS (DIHAHCOBUMU
pecypcami sIK HanpsM yJIOCKOHAJIEHHSI MEXaHI3My yIpaBJIiHHS TOBApUCTBA,

— TIPOBECTH TONIYK PE3epBiB 30UIBIICHHS JKEpesa (popMyBaHHs (DIHAHCOBHX
pecypciB TOBapUCTBA.

OO0'eKTOM TUIIJIOMHOTO JOCTI/PKEHHS € MEXaHi3M YIpaBiIiHHS (PiHAHCOBUMU
pecypcamu [IpAT «JlomiHiK», 0 € MIATPUEMCTBOM 3 BUPOOHUIITBA KOHAUTEPCHKUX
BUpoOiB. [IpenMeTromM MOCHIKEHHS € CydacHI METOAM YIpaBJIiHHS Ta HaNpSIMH
aHai3y (iHaHCOBUX PECypcCiB TOBapUCTBA.

JInst BUpILIEHHS MOCTaBJICHUX 3aBAaHb B pPOOOTI BUKOPUCTaHI METOJIU:
€KOHOMIYHOTO aHali3y, CUHTE3Y, MOPIBHAHHS, aHAJOTli — /I OLIHKKA OTPUMaHUX
(aKTUYHUX 3HA4Y€Hb MOKA3HUKIB Yy JAMHAMILl Ta B MOPIBHSIHHI 3 HOPMAaTHBHUMU;
JIOTIYHUM aHaii3 JUisi BUBUEHHS ICHYIOUMX y TEOpli Ta HA NPAaKTULIl TPAaKTYBaHb
MOHATTSL «(pIHAHCOBI PECypCcHU» Ta METOJMIB iX OIHKHW; HAYKOBOi aOCTpaKIlli — Jyis
BUJIIJICHHSI HaWOLIbIl €(pEeKTMBHUX Ta BCEOIYHMX METOMAIB OIIHKA (PIHAHCOBUX
peCypcCiB MiAMPUEMCTBA; KBAJIIMETPIl — I PO3pPaxXyHKY 1HTErpajbHOTO TMOKA3HHUKA
SAKOCT1 OpraHi3ailii MexaHi3My YIpaBiiHHS (DIHAHCOBHMH pecypcamMu TOBApHCTBA,
€KOHOMIKO-MaTEMaTUYHOTO aHaNI3y — TMpPU NPOBEACHHI IHTErPaJbHOI OI[IHKH

e(eKTHUBHOCTI YIIpaBIiHHS (PIHAHCOBUMU peCypcaMu TOBapUCTBA.
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[HdpopmaniitHoO 0a3010 MOCHIIKEHHS MEXaHi3My YNpaBiiHHS (DiHAHCOBUMU
pecypcamMu MIAMPUEMCTBA CTald Mpall BITUYM3HSIHUX Ta 3apyOiKHHX HAYKOBIIIB,
MaTtepiajid MepioANYHOI MpecH, a TaKoXK JAaHl (IHAHCOBOI 3BITHOCTI aHAII30BaHOTO
[MpAT «dominix» 3a 2017-2019 poxku.

[IpakTiyHe 3HAYEHHA OTpPUMAHUX pe3yJbTaTIB MOJsArae y po3poOill
peKOMEHJAIli 1010 BIPOBAa/PKEHHS B MEXaHI3M YIpaBliHHA (IHAHCOBUMU
pecypcamu IIpAT «JloMiHIK» pO3paxyHOK IHTETpaJbHUX TMOKA3HUKIB SIKOCTI
yrnpaBiiHHs ()IHAHCOBUMHU pecypcaMi Ha OCHOBI SIKICHUX XapaKTEPHUCTHK YIIPaBIIIHHS
JOCHIDKEHUX 3 BUKOPHUCTaHHSM METOJIB KBaJIIMETpli, a TaKOX KUIbKICHUX
XapaKTEPUCTHK  LUIAXOM  pO3paxyHKy  (pIHAHCOBUX  KOE(QILIEHTIB,  WLIO
XapaKTepU3yrTh (DIHAHCOBY CTIMKICTb, JIKBIIHICTh Ta IJIATOCIPOMOKHICTb, JILJIOBY

aKTUBHICTh Ta PEHTA0EIbHICTb.



PO3JILI 1
KOHIIEIITY AJIbHI 3ACAJIN YIIPABJIIHHS ®ITHAHCOBUMU
PECYPCAMMU MIAITPUEMCTBA

1.1 TlonsTTs, CyTHICTH Ta Ki1acudikaiis (iHaHCOBUX PECYpPCIB MiMPHUEMCTBA

B cydacHWX €KOHOMIYHMX yMOBaX CTaJuid PO3BUTOK BITUM3HSHUX
MIJMNPUEMCTB  HaAmpsIMy 3aJIGKUTh BIJ 3a0€3MEeUYEeHOCTI HHUMHU  (DIHAHCOBHUMH
pecypcamu, 10 € TOJOBHUM JIKEpeioM (piHaHCYBaHHA IisibHOCTI. Ha cboromsi, y
0araTboX rocrnojaprorunx cy0’ekTiB YKpaiHU CIOCTEPIraeThcs HecTadya (PiHAHCOBUX
pecypciB, 10 BHUKJIMKAHO PSIOM 30BHINIHIX Ta BHYTPIIIHIX YWHHHUKIB, TaKUX SIK
1HQIIAIISA, HEJOCKOHANICTh CHUCTEMHU OMNOJIaTKyBaHHS, 30MTKOBICTIO, BHCOKHMHU
CTaBKaMH 3aJy4eHHs IMO3MKOBHUX Jxkepenl Ta iH. Came 11 00CTaBUHU CTUMYIIOIOTH
HIIPUEMITIB 10 PO3POOKU Ta 3aMpOBaKEHHS €(hEKTUBHOTO MEXaHI3MY YIPaBIiHHA
(1HaHCOBUMH pecypcaMy NIANPHEMCTBA, 3 METOK (OpMYyBaHHS iX JOCTATHBOIO
o0cATy JIJIsl 3aKPITUICHHS] Ta PO3IIMPEHHS KOHKYPEHTHHUX TO3UIIINA HA PUHKY.

@diHaHCOBA EHIMKJIONE/Is] TPAKTye MOHATTSA (PIHAHCOBI PECYpPCHU HACTYIHHUM
yuHoM. DiHaHCOBI pecypeu (anri. financial resources, Bim ¢p. resources — KOIITH,
3amacM) — CYKynHIicTh (oHIIB (KOMITIB), IO YTBOPIOIOTHCS MPH PO3MOALT i
NEepPepo3NOAIl CYKyMHOTO CYCHUIBHOTO MPOAYKTY W HALIOHAIBHOTO JOXOAY Ta
nepeOdyBaloTh y PO3MOPSDKEHH] Jep)KaBH, OPraHiB MICIEBOIO CaMOBpsIyBaHHS,
NIAOPUEMCTB, oOpraHizamiii  pizHux ¢opm BracHocTi. @DiHAHCOBI pecypcu
HIJIPUEMCTB — KOILUTH, 110 NepeOyBalOTh Yy PO3NOPAKEHHI MIAMPUEMCTB, Y TOMY
yucii: TpomoBi (OHAM, YACTHHA TPOIIOBUX KOIITIB, IO BUKOPHUCTOBYETHCS Y
HedOoHO0BIH (opMmi, LIIHHI Manepu, BaTIOTHI LIHHOCTI [47, c.436].

B ekOHOMIYHMX HAyKOBHX KOJaX ICHYE pO3MAiTTS TOYOK 30py IIOJ0
TpPaKTyBaHHS MOHATTA «()IHAHCOBI PECypCH MiAMPUEMCTBA», TOK HABEIEMO OCHOBHI
BU3HAUCHHs JaHOTO TEepMiHY B TaOmuii 1.1 aid mojganelioro ix rpymnyBaHHS 3a

PI3HUMH XapaKTePUCTUKAMH.



Tabmuis 1.1 — TpaktyBaHHS MOHATTS «(PIHAHCOBI PECYPCH MIAIPUEMCTBAY

JlociigHuK Busnauenus
AzapenkoBa ., | TpoIIOBI HarpoMaJKEHHS Ta JOXOH, SIKi 3HAXOIATHCS B PO3MOPSIKEHHI
Kypagens T., MiIIPUEMCTBA, CTBOPIOIOTHCS B TMPOLECI PO3MOAUTY 1 TMEPEpO3MOALTy
Muxaiinenko P. [1, | Bupyukn Ta TpUOYTKY 1 30CEpEKYIOTHCA Yy BiANMOBITHUX (OHIAX IS
19]. 3a0e3neueHHs 0e3MepepBHOCTI PO3IMIMPEHOTO BiITBOPEHHS W 330BOJICHHS
IHIIUX CYCIUJIBHUX NOTPeO
Anppycsk H. O., | sxkuif mijx ¢$iHAHCOBUMH pecypcamMH pO3yMi€ CHUCTEMY TI'pOLIOBHX (OHIIB,
[3, c.130]. SIK1 3a0€3MeUyIOTh IPolieC BUPOOHMIITBA Ta BIITBOPEHHS Y paMKax JIaHOTO
HiANPHEMCTBA Ta CYKYHHICTH (hopM 1 MeToniB ix BUTpauaHHs. BoHwm, sk
3BHYANHO, BHUCTYMAalOTh Yy (opMax OCHOBHUX 1 000poTHUX (OHIIB
(kamiTany) Ta npuOYTKY
bnank I. O., [7, CYKYIHICTh MOO1JII30BaHUX BJIACHHX 1 MO3MKOBUX TPOIIOBUX 3ac00iB 1 ix
c.182] CKBIBJICHTIB Yy (QOpMi IMUILOBUX TPOIIOBUX (OHIIB I 3a0e3MeUCHHS

rOCIOJIaPCHKOI NISIIBHOCTI B HACTYITHOMY NEpiofi

Bbypsx JI. 1. [11, c.
25]

YaCcTHHA KOIITIB Cy0’ €KTiB TOCHIOJapIOBaHHS, KA MepedyBae y IXHbOMY
PO3MOPSIKEHH] 1 CIIPSIMOBYETHCSI HA BAPOOHHYHIA, COLiaIbHUI PO3BUTOK,
MaTepiaJbHe 3a0X0UCHHS

bypsikoscwkuii B. B.,

TPOIIIOBI 3ac00M, IO aKyMYJIOIOTHCS B (POHIAX IUILOBOTO MPU3HAYCHHS

Kapwmasin B. fI., | nnid 3xpilicHeHHSI IEBHUX BUTPAT
Kanamb6er C. B.
[12, c. 22]
Bacunuxk O. [I. IPOIIOBI HAKOIIMYEHHS 1 IOXOJH, IO CTBOPIOIOTHCS B MPOLIEC PO3MOALTY i
[13]. MEepepo3Mno/Iily BajJOBOr0 BHYTPIIIHBOTO MPOIYKTY W 30CEPEKYIOThCA Y
BignoBiganx DoHmax s 3a0e3nedeHHs Oe3MepepBHOCTI PO3MIMPEHOTO
BiJITBOPEHHS Ta 33J0BOJICHHS 1HIINX CYCHIJIBHUX MOTPEO
Biacosa H., CYKYIIHICTb I'POIIOBUX KOWITIB y (hOpMi TOXO/IB 1 30BHIIIHIX HA/IXOJKEHb,
Kpyrnosa O., K1 3HAXOJATHCS Yy PO3NOPSAPKEHHI IOCTIOIapChKOro Cy0’ €KTa B IEBHUI

besrinona JI. [14]

nepion (abo Ha JaTy) 1 mpu3HaUeHi s (JIHAHCYBAaHHS MIOTOYHHUX BUTPAT 1
BUTpAT, TIOB’SI3aHUX 13 PO3MIHUPEHHSIM BUPOOHUIITBA

I'ymse O.[19, c.
301].

CYKYIIHICTh BHCOKOJIKBIIHUX aKTUBIB, SIKI 3HaXoAiTbcs B HOro
PO3MOPADKEHH] 1 NpU3HAYeHl JJs BUKOHAHHA MOTOYHMX (DIHAHCOBHX
3000B’s3aHb 1 PO3IMIMPEHOr0 BIATBOpPEHHS. BOHM XapakTepHu3ylOTh
(iHaHCOBUI MOTEHIiaJ Ta MIATOCIIPOMOKHICTh MIANPUEMCTBA.

39TKOBCHKHH 1.

[27]

rpomoBi (OHAM IUIHOBOTO MpU3HAYEHHS, C(OPMOBaHI Yy MpoLEec]
po3noAlly 1 Mepepo3NOJiUly BajJOBOIO  BHYTPILIHBOIO  MPOJYKTY,
CTBOPEHOT'0 Ha MiJIMPUEMCTBI, IKUMU BOHO BOJIOJIE 1 PO3MOPAIKAETHCA HA
IpaBax BJIACHOCTI a00 MOBHOT'O TOCMOJAPCHKOTO BiaHHS 1 BUKOPHUCTOBYE
Ha CTAaTyTHI NOTpeOHn

Kipeitues I'. T.

IPOIIOBI HAarpOMa/UKEHHS 1 JOXOAM, SIKI € pPEe3ylbTaToM pO3MOoALTy M

[69, c. 15] NIePEPO3IO/IIIY BUPYUKH Ta MPHOYTKY.
Kopo6GoB M. fI., |BrmacHi 1 MO3WYKOBI TpomIOBI (OHIAM IIHOBOIO TPU3HAYEHHS, SKi
Opnos I1. ., GOpMYIOTECS Yy TpOIeCl PO3MOALTY 1 TEPEepO3NOiTy HaIllOHATHHOTO
ITerposa K.41. OararcTBa, BHYTPILIHBOT'O BaJIOBOTO MPOAYKTY 1 HAIllOHAJIILHOTO JIOXOJy Ta
[32, c. 20] BUKOPHCTOBYIOThCS Y CTATYTHHX IIUISX ITiAIPHEMCTBA
JlaxTionoBa JI. A. | e rpomoBi Koty y Gopmi rpomoBux (GouaiB (craTyTHUil (GoHA, PoHA
[35, c.16]. OIIaTH Tpalli, pe3epBHUM GoHI) Ta Yy HehOHAOBINH GopMi (BUKOpUCTAHHS

TPONIIOBUX KOINTIB JJii BUKOHAHHA (hiHAHCOBHX 3000B’si3aHb TMeEpen
OropkeToM 1 mo3abropkeTHUMU  (oHIaMu, OaHKaMH, CTPaXOBHUMH
KaMIaHisIMH 1 T.J.)




[Tponosxkenus Tabnwmmi 1.1

JlociigHuK

Busnauenusa

Jleontnes B. [36]

CYKYIHICTb KamiTaly Ta 1HIIIOr0 MaiiHa, BUPAKEHHUX Y TPOIIOBiA GopMi, sKi
3HAXOMATHCS B PO3MOPS/DKEHHI MIAMPUEMCTB, BHUKOPUCTOBYIOTHCS B
nporeci (hiHAHCOBO-TOCIIOAAPCHKOI  MISUIBHOCTI, I BHKOHAHHS CBOIX

byHKII

Mapuenko A. [40]

(diHaHCOBa Kareropis, fka BUpakae (IHAHCOBI BIJIHOCWHH, IIOB’s3aHi 3
PYXOM 4YaCTHHH TpPOIIOBUX KOIUTIB CYO’ €KTIB TOCIOJAPIOBaHHS, IO
nepeOyBarOTh B 1X PO3MOPSKEHHI 1 CHPSAMOBYIOTHCS Ha BUPOOHUYUHN 1
colLliaTbHUN PO3BUTOK, MaTepiajibHE 3a0X04YEHHSI.

Mimmuna C. B.
[45].

€ CYKYIHICTh TPOIIOBUX KOINTIB, IO TepedyBaroTh y (HOHIOBIH,
HeoHIOoBIH (opMi abo mHepeTBOpPEeHi Yy BIANOBIIHY MaTepiani3oBaHy
dbopmy 1 mpu3HAYEHI I BUKOHAHHS (piHAaHCOBUX 3000B’s13aHb, 3/1IHCHEHHS
MOTOYHUX BUTPAT 1 BUTPAT HA 3a0e31eUeHHsI PO3IIUPEHOTO BiITBOPEHHS

[Mernenko 1O. [52].

1€ TPOIIOBI KOIITH, sIKi 3a]y4eHl B TOCIOJAPChKUIl 000pOT MiAMpPUEMCTBA
13 pi3HHUX JKeperd, cPOPMOBAHMX IIiJ] BIUIMBOM OpPTaHi3aliifHO-TIPABOBUX
dopM TOCHOJApIOBaHHS, NPU3HAYCHUX Ui TOKPHUTTS WOTO BJIACHUX
notped

[Monneproria A.M.

[53]

yci TPOIIOBI KOWITH, IO € B PO3MOPSIPKEHHI MiANPHEMCTBA, 1O SKHX
HaJe)karh TrpomoBi (OHAM ¥ Ta YaCTUHA TPOMIOBUX KOIITIB, sKa
BUKOPUCTOBYETHCS B HE(hOHIOBIH Popmi

IToina-Hocuxk H.,
C. I'pabapuyk [56]

CYKYIIHICTh YCIX TPOIIOBUX PECypCiB, sIKI HAIIAILUIN Ha MiIAMPHUEMCTBO 3a
NEeBHUH Tepiosl ado Ha JaTy y mpoleci pearizaiii mpoayKiii, OCHOBHUX Ta
000pOTHHX 3ac00iB 1 BH1a4i 3000B’s13aHb

Pubanko H. O. [58,

c. 28-31].

e CYKYIHICTh aKTHBIB MiJIPUEMCTBA, C(HOPMOBAHUX i3 3OBHIIIHIX Ta
BHYTPILIHIX JKEpPe, 0 3HAXOAThCA B PO3MOPSKEHHI MIANPUEMCTBA Ha
IpaBax BJIacCHOCTI a00 TMMYAacOBOTO BOJIOJIHHSA 1 SIKI BUKOPUCTOBYIOTHCS
JUls  ToramieHHs  (iHaHCOBHX  3000B’si3aHb  Ta 3a0e3neueHHs
Oe3nepepBHOCTI (DYHKIIOHYBAHHS MIJITPUEMCTBA

Ponionosa B. [59,
125].

IPOLIOBI JIOXOJIM Ta HAJXO/KEHHS, SKI 3HAXOJAThCS B PO3MOPSIKEHHI
cy0’ekTa TOCIOJApIOBaHHSA 1 NpHU3HAuU€Hl Il BUKOHAHHSA (PIHAHCOBUX
3000B’s13aHb, 3JIMCHEHHS 3aTpaT 13 PO3LIMPEHOr0 BIATBOPEHHS M
€KOHOMIYHOT'O CTUMYJIFOBaHHSI MPAIIBHUKIB

Cenuaros B. K.
[62, c. 49].

BBaXkae, 10 (piHAHCOBI pecypcH HAPOJHOIO FOCIOIAPCTBA ABISAIOTH COO0I0
CYKYIIHICTh TPOILIOBUX HAarpoMajkKeHb, aMOPTHU3AL[IMHUX BipaxyBaHb Ta
IHIIMX TpPOIIOBHX 3aco0iB, sKI (OPMYIOThCS B TPOILECI CTBOPEHHH,
PO3MOALTY 1 IEPEPO3NOLTY CYKYITHOTO CYCIUIBHOTO MPOAYKTY

Crerroxk IT. [64].

e HaWOUIbLI JIIKBIJHI aKTUBH, sKi 3a0€3Me4ylOTh HEMEpPEepBHICTh PyXy
TPONIOBUX MOTOKIB MIANPUEMCTBA y MpoOILecl peaizalii HOro IUlaHiB Ta
BUKOHAaHHS 3000B’s13aHb

durimonenko O.

€ BJIACHWM, TIO3UKOBUH 1 3alydyeHHd TPOIIOBHMA KamiTay, o

C. [67,c. 351]. BUKOPUCTOBYETHCS MIANPUEMCTBAMHU U1 (OPMYBaHHS CBOIX AaKTHBIB 1
3MIACHEHHS BUPOOHMYO-(PIHAHCOBOI MJISUIBHOCTI 3 METOI OJepXKaHHS

BiJITIOBITHOT'O I0XOAY, MPUOYTKY
[ITecrosa O, O. MOKHAa BH3HAYUTH SK 3alac peajbHUX TIPOIIOBUX KOLITIB, SKUMHU
[72, c. 195]. HiANPHUEMCTBO MOXE CKOPHCTATHCS HETailHO Ui BUKOHaHHS (DiHAHCOBUX

3000B’s3aHb Ta 31CHEHHs] BUTpPAT B IpoOlLIeci onepariiiHoi Ta (piHaHCOBO-
1HBECTUIIIIHOI AISITBHOCTI
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Ananizytoun Tabmumio 1.1 MOXHa KOHCTaTyBaTH HAayKOBY pO301KHICTD
MOTJISAAIB  JOCHIIHWKIB HA  TPaKTyBaHHA  TOHATTS  «(pIHAHCOBI  pecypcH
nignpueMcTBay. Came TOMy, HAMU TIPOIIOHYETHCS MPOBECTU TPYIYBAHHS HABEACHHUX
BU3HAUYEHBb BIAMOBITHO JO XapaKTEPUCTUK JUIsI YTOYHEHHsS] BU3HAUYEHHS «(PiHAHCOBI
pecypcu nianpueMcTBay (Tadauns 1.2).

Tabmumg 1.2 — I'pynyBaHHS TpakTyBaHb «(hIHAHCOBI PECYpPCH MiAMPUEMCTBA»

3a (hpopMaMu BUSIBJICHHS

JlocmiHUKH Jxepena XapaKTepUCTHKA
Anpapycsk H. O., bnank 1. O., | [3,7,12,27, |rpomiosi dbonaM I[IJTOBOTO
BbypsikoBcbkuii B. B., 32,52]. IpU3HAYEHHS

Kapmasin B. 4., Kanam6er C. B.,
3stkoBchkuil 1., Kopobos M. 4.,
Opmnos II. 1., Ilerposa K.41.,
ITetnenxo fO.

Jlaxtionosa JI. A., Mimmuna C. [35, 45,53] |rpomoBi (oHIM Ta KOUITH y HE
B., [logneprorin A.M. dbonoBiIi Gopmi
I'ynse O., Cremok I1., [19, 64, 72] | BUCOKOJIKBIIHI aKTHBH
IIlectoBa O, O.
bypsx JI. JI., Mapuenko A. [11, 40] JaCTHHA TPOIIOBUX KOIITIB
AzapenkoBa I'., XKypasens T., | [1, 13, 14,69, | rpomioBi HarpoMaKEHHS 1 JOXO/IH,
Muxaiinenxo P., Bacunuk O. 56,59, 62] | amopTH3aiiiHi BiipaxyBaHHs Ta iH.
., Bmacosa H., Kpyrnosa O., TPOIIOBI  3acO0M  30BHIMIHBOTO
besrinosa JI., Kipeiinie I'. T, HAXOJDKEHHS

IToiina-Hocuk H., C.
['pabapuyk, Pomionosa B.,
Cenuaros B. K.

JleonTreB B., Pubanko H. O., [36, 58, 67] | BnacHwuii, 3amydeHHi, 3aNI03MYCHHIMA
®imimonenko O. C. TPOIIOBUH KaIliTal

VY mnepeBaxHiM OUIBIIOCTI TPaKTyBaHb TOHATTS «(IHAHCOBI peCypcu
MiIPUEMCTBA» € TPOIIOBUMH HAarpOMa/DKEHHSMH Ta JOXOJAaMH. ABTOpPH JaHOI
Ipynu MPaBUILHO BUOKPEMIIIOIOTH JKepena ¢hopMmyBaHHS (DIHAHCOBHX PECypCiB, SIK
JIOXOAM, BHYTPIIIHI HarpoOMaJKEHHS Ta 30BHINIHI HaaXxokeHHs. HactymHotro, mo
OUIBIIOCTI aBTOPIB, TPYINOI0 XapaKTEPUCTUKU BH3HAYEHHS «(IHAHCOBI pECypcH» €
rpomioBi (GOHAM IITLOBOTO MPU3HAYEHHS, ajie MOTOJIUTHUCH 3 MPABWIBHICTIO JAaHOTO
TBEp/KEHHS MU He Mokemo. Tak, sk 3a3Hadae Yenka B. B. «dinancosi pecypcu

OUIBIIOCTI MIANPUEMCTB (32 HOBUX YMOB TOCIIOJApPIOBAHHS) MPEJCTABIEHI y HE
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donmoBiit Gopmi, a rpomoBi KomTH y (OHAOBIA (GopMi BIAMOBIAHO A0 HOBHUX
[Tomoxens (cTanmapTiB) Oyxraarepchkoro o0diKy Ta (IHAaHCOBOI 3BITHOCTI
MIMPUEMCTB HE 3aBXKJIM MalOTh YITKO BH3HAYCHE IIJIbOBE MPHU3HAYCHHS (B1JICYTHIM
dboH]T orIaTH mpari, amopTu3ariiauid Goug ta T.1m.)» [70, c. 208].

Biamitumo mnpaBunbHicTh cymkenb IOpis C. I, axuit npu TpakTyBaHHI
(Ghi1HAHCOBHUX PECYpCIB MIAMPUEMCTBA MPHULISIE 0araTo yBaru ix moJi1y Ha CKJIaJI0BI:

—  (inancoBi pecypcu, mo  cPoOpMOBaHI 3a PaxyHOK OTPUMAHUX Y
3BITHOMY TIepIOfi: JIOXOJIB BiJ peanizaiii MOpOAyKIii, YHUCTOTO MNPUOYTKY,
aKyMyJIbOBaHMX aMOPTHU3aLIMHUX BiJpaxyBaHb Ta IHIIUX JOXOJIB BiJl 3BHYANHOI
JISITBHOCTI MATPUEMCTBA;

—  aKIiOHEpHI KOIITH, IO OTPUMAaHl MUIIXOM 30UIbIIEHHS CTaTyTHOTO
KamiTajly MiANPUEMCTBA B PE3yibTaTl MPOBEIEHHS JOJATKOBOIO BUIYCKY aKIiid Ta
EMICITHOTO JOXOY;

—  OmopKeTHi KomTH, o Oynu Oe3o0miaTHO 1 OE3MOBOPOTHO HaJaH1
HiAMPUEMCTBY Ha HOTO pO3BUTOK [74].

AHamizyroud  HaBelECHI  BHUIE  TPakTyBaHHA  «(iHAHCOBI  pecypcu
M ITPHEMCTBAY» X0YEMO HaBECTH aBTOPChKE OaueHHS JaHOTO TIOHSATTS SIK: CYKYITHICTh
yCiX TPOIIOBUX HArpoMajpKeHb, JOXOJMIB, Ta IHIIMX BHYTPINIHIX a00 30BHINIHIX
JUKEpeNl TPOIIOBUX KOIITIB, 10 CQOPMYBaJUCh B pPE3ydbTaTi 3A1MCHEHHS
NIJIPUEMCTBOM OIEepaliiiHoi, (piHaHCOBOi Ta 1HBECTULIMHOI AISIBHOCTI, 3 METOIO
3a0e3nedeHHs] ePeKTUBHOTO (DYHKIIIOHYBaHHSI, peaii3ailii MOCTaBJICHUX LUIEH Ta
JTOCSITHCHHSI JIITUPYIOYNX KOHKYPEHTHUX MTO3HIIIN Ha pUHKY.

OcHoBHUMU crieliU(IYHUMEU O3HaKaMU (PIHAHCOBUX PECYPCIB €:

— ¢opMyBaHHS Ta BUKOPUCTAHHS iX TMPOBOAUTHCS BiJIMOBITHO 10 TTPABOBOTO
Ta HOPMATHUBHOTO 3a0€3MeueHHS;

— BOHHM € (POHJIaMU KOUITIB, SIKUM MPUTAMAHHUIN aKyMYJISIIIIHHUNA XapakTep;
M0 € pe3yabTaTOM BHUPOOHUITBA, PO3MOJAULY 1 MEPEpO3NOAUTy CYKYITHOIO
CYCIIJIBHOTO MPOIYKTY 1 HAI[IOHAJILHOTO JI0XO/Y;

— MOXYTh HajeXaTb MIANPUEMCTBAM PI3HOT OpraHizaliiHO-NPaBOBO1

BJIACHOCTI;
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— TOJIOBHMUMH HampsiMaMd BHUKOPHCTaHHS € 3a0e3medeHHs e(EeKTHBHOTO
GyHKIIOHYBaHHS TAMPUEMCTBA, COMiaIbHE 3a0€3MCUCHHSI MTPAIliBHUKIB, JOCATHEHHS
JIUPYIOYUX KOHKYPEHTHHX IMMO3UIIA Ha PUHKY Ta 1H.

®diHAaHCOBI pecypcH MiANPUEMCTBA, SIK 1 1HIINI €KOHOMIYHI KaTeropii, MarTh
0coONMMBI O3HakKM a00 XapaKTEePUCTUKH. DbBUIbIIICTh HAYKOBIB BUIUISIIOTH TpHU
TOJIOBHI  XapaKTEPUCTUKHU (Gb1HAaHCOBUX pECypCiB IIJINPUEMCTBA, a CcaMe:

3araJbHOEKOHOMIYH1, (JIHAHCOBI, IHAUBIAYaIbHI.

[ XapakTepucTUku (PIHAHCOBUX PECYPCIB MIAIPUEMCTBA ]
) v \
3araJbHOEKOHOMIYH1 dinancosl [nauBinyanbH1
4 | ™ 4 | ™ |
HaKOIMUYeHa 00'eKT aKTHUBH 3
(axymynboBaHa ¢b1HaHCOBOTO BHCOKOIO
BapTICTh) yIpaBJIiHHSI Tpanchopma-
b | 4 b | < H1MHOIO
00’€eKT mpaBa IKEPETIo \ AATHICTIO
BJIACHOCTI JIOXO01Y |
- | / - | / OcHOBHHI
o ) ( ) KOMITOHEHT
00’€KT BIUTUBY THKEepesio .
dakTopy yacy PUBUKY (blHaHCO.B oTo
N I J L MOTEHITATy
~ I
(axrop JKEPENo
EKOHOMIYHOTO OTAIICHHS
PO3BUTKY (pinancoBux
' ~ 3000B’s3aHb
(daktop
COLIAJILHOTO
PO3BUTKY

Pucynox 1.1 — fxicHi xapakTepucTHKU (HIHAHCOBHX PECYPCIB MIAMPHUEMCTBA

[ChopmoBaHo aBTOpOM Ha OcHOBI: 25, 34, 75]

Hocmimxyroun kiaacudikaiiiai 03Haku (pIHAHCOBUX pecypciB MOXKHa CKa3aTh
HactynHe. Tak, Oibmricts aBropis [30, 28, 60, 75] mpoBoauTh Kaacudikallito JaHOTO

MOHATTS BIJMOBIJHO JO MOXOJKEHHS, MPU IOMY MPONOHYIOUYH BUOKPEMIICHHS
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(iHAaHCOBHX pecypciB MiAMPUEMCTBA Ha BIIACHI, 3ay4eHl Ta MOo3uKOBl. CXeMaTuyHO
po3noin (piHAHCOBUX PECYPCIB BIAMOBIAHO 10 JKepen (popMyBaHHS HaBEICHO Ha

pucyHky 1.2.

[ diHaHCOBI pecypcu ]

A//\

A

BnacHi ¢inancoBi pecypcu 3alydeHi KOIITH [To3ukoBi
— 7 KOIITH
Komru, sxi Biachi 3ab0oproBaHicTh 3a v
HaJIeKaTh Ha KOIIITH ABAHCOBHUMU BankiBCBbKi
IIpaBax BJIACHOCTI ¥ 3aMOBHUKAMH KPEUTH
v . Yuctuii | : |
CTaT}./THI/II/I pUGYTOK 3ab0oproBaHicTh 3a BrommKeTHe
KarmTa | OIUIATOIO TIpalll KpeTUTyBaHHA
| : AmopTu- | -
. CrpaxoBi sais 3ab0proBaHiCTh 32
BIAIOKOAYBaHHA BHCCKaMHU 10 KOMCpHiﬁHHﬁ
[ OI0JIPKETIB P13HUX KpEJUT
Kpenutu orpumani PIBHIB |
0e3 BUMOTH | : :
NOBEpHEHHS — [H111 mo3uyeni
BinbHi komru KOILITH
| pe3epBiB
bromxeTHi komtu \
HICpCE/aHl B 1HIII BHECKM IOPMIMYHUX Ta
POSHOPAIKCHHA ¢isnunmx oci6 (UinboBe
MAIPUEMCTBA ¢inancyBanHs, 6aroiiui

Pucynok 1.2 — Buau ¢QiHaHCOBUX pecypciB 3a JKEpenaMH iX YTBOPEHHS

[po3pobaeno aBTopom Ha ocuoBi 30, 28, 71, 60, 75].

AHanizytoun puUCyHOK 1.2 HE0OXimHO OUTBIN IETaTbHO PO3IVISIHYTH CKJIAJOBI

pecypciB  mianpuemMctBa. Tak, T  BJIACHUMU  KOIITaMHU

rOCIoJIapIoY0ro Cy0’€KTa CJIiJi BBAXKATH KOIITH, IO 3HAXOIATHCS B MOCTIHHOMY

(b1HaHCOBUX

o0iry, mpu 1OMY I1X KIHIIEBUA TEPMIH BHUKOPUCTAHHA HE BCTAHOBIICHUH.
@dopMyBaHHSA BIACHUX (PIHAHCOBUX PECYpPCIB MIANPUEMCTBA BIJOYBA€EThC 32
paxyHOK Ti€i YaCTMHM BJACHOTO KamiTally TOCIOAApIOI0UOro cy0’eKTa, sKa

3aJIMIIAECTHCS ITICJI BAKOHAHHS HUM HOTr0 MMOTOYHHUX 3000B's13aHEb 1 3a0€311€UEHb.
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3aydeHIMH KOIITAMH TiAMPUEMCTBA BUCTYIAIOTh KOIITH, SKI HE HaJeXaTh
MiIPUEMCTBY, aJieé B HACTIIOK JiF0U0T CHCTEMH PO3PAaXyHKIB IMOCTIHHO 3HAXOIATHCS
B Moro o6iry. [Ipu mpomy, dbopmMyBaHHS iX 3IIMCHIOETHCS 3a PaXyHOK YyCiX BH/IIB
KpEIUTOPChKOi 3aboproBaHocTi miampuemcTBa. [lim MO3WMYEHHMH KOIITAMH CJIiJT
PO3YyMITH KOIITH, 1110 OTPUMYE MiAMPUEMCTBO Ha IEBHUMN CTPOK, 3a BIICOTKOBY ILIATY
11 Ha yMoBax noBepHeHHA. DOpMyIOThCS BOHH, B OCHOBHOMY, 32 PaXyHOK KOPOTKO- 1
JIOBTOCTPOKOBHUX KPEAUTIB OAHKIB.

HeoOxigHo BiAMITHUTH, IO BCi IepepaxoBaHi BUIW (PIHAHCOBUX PECYpCIB
OepyTh y4acTh SIK y (popMyBaHHI aKTHBIB HIAIPUEMCTBA, TaK 1 B 3/1MCHEHHI MOTrO
BUPOOHUYO-TOCIIOAAPCHKOI ISIIBHOCTI 3 METOIO OTPUMAHHS TPUOYTKY.

binbm netanpHy Kiacudikaiiiro (iHaHCOBUX PECYPCIB MiMIPUEMCTBA HABOJIUTh
B cBoiii mpami Bomuauyk HO. [15, c¢. 99]. IIpu npomy, aBTOp HABOJIUTH CXEMY
B32€MO3B 13Ky MK HAMOUIbII BIIOMUMH Kiacu(DikaliiHUMHU O3HaKaMu (DIHAHCOBHX
pecypciB MiAIPUEMCTBA, aJKE HE YC1 eIeMEeHTH Ki1acudikallli mocTiiHO HaJeXaTh J10
oJHi€T 1 Tiel % caMoi XapaKTepUCTUKH (PUCYHOK 1.3).

Buxoasuu 31 cxemu popmyBaHHS Ta B3a€MO3B 3Ky (PIHAHCOBUX PECYpPCIB, 110
HaBeJeHa Ha puUCYHKY 1.3 MOXHa KOHCTaryBaTH, 10 (hIHAHCOBI pecypcH,
nepedyBalTh B MOCTIHHOMY pyci. [Ipu 11boMy, BOHM MalOTh BJIACTUBICTh 3MIHIOBATU
CBOIO (JOpMY 3 METOIO CTBOPEHHS YMOB (hOpMYBaHHs HOBUX (DIHAHCOBHX PECypCiB, a
JoKepeno (IHAHCOBOIO PECYpCy 3aNUIIAETHCS HE3MIHHUM, TOMl, SIK MPUIHUHEHHS
ICHYBaHHA JpKepelia aBTOMAaTUYHO O3HA4da€ BIJCYTHICTH BIAMOBIAHOTO (DiHAHCOBOTO
pecypcy, ToOTo xkepesio (IHaHCYBaHHS € MEPBUHHUMHM 1 BUCTYIAE MEPEAYMOBOIO
BUHUKHEHHS (DiHAHCOBUX pecypcis [72].

B 3amexHOCTI Bi CTaail KUTTEBOTO MUKITY MANMPUEMCTBA HEOOXITHUM MOCTAE
BUKOPUCTAHHS PI3HUX JKepel (HIHAHCOBUX PECYPCIB TOCIOIAPIOIOYOTO Cy0’ €KTa!

— TpU CTaAll 3apOHKCHHS MPAKTUYHO BIJCYTHS MOXJIMBICTH BUKOPHUCTAHHS
BHYTPIIIHIX JKEpes (iHAHCOBUX PECYPCiB, a TOMY OCHOBHUMH JKepeliaMu OyayTh
abo BJIacH1 30BHiIIHI, @00 (YM) MO3UKOBI KOIIITH, 110 3aJICKATh BiJ] EKOHOMIYHHUX Ta
MOJIITUYHUX YMOB, TPU SKUX CTBOPIOETHCS 1 TMOYMHAE (PYHKIIOHYBATH CYO €KT

M1PUEMHUIITBA;
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diHaHCOBI pecypcH MiAIPHEMCTBA

CratyTHuit

bonn r

Bunn

IIpuBarauit

Bnacaukamu

[HImIMu
CTPYKTYpaMHu

Criliki macuBu

KaImTan

JepxaBHi

Koproparvesi H

[Tpubyrox

BromxerHi

A

ACUTHVBAHHA

Hanxomxenns 3

HUIBOBUX (HOHIIB

Hanxomxenns 3

C . LEHTPaIIi30BaHUX
1 IHII peCypCH \ dounis
KopoTKOCTpOKOBI MO3UKH Kpenutu

OzHaku
[TouaTkoBi |€—
3a _I
> .
CTaJli€ro .
A IIpupoieHi [«
BracHi mxepena |«
Brachi H i
ajaHi
3a npaBom AaHLy
. BJIACHICTh
BJIACHOCTI
JoBroctpoxosi
ITo3nyeni 3000B's13aHHS
KopoTtkocTpoxo
Bi 3000B's13aHHS
. Bxnaneni |«
3a TepMiHOM
" | BuxopucTaHHS
BukopucraHi [«

3a xapakTepoM

BKJIIAICHHA

Bxkunaneni y marepialibHi akTHBU

O00pPOTHI KOIITH

A

BrxutageHi y HemartepiaiabHi aKTHBH

3a
. | MatepianbHO-

PEUOBOIO
CTPYKTYPOIO

I'poIIIoBi KOIITH Ta X CKBIBAJICHTH

BknajeHi B HEOOOPOTHI aKTUBH

{

BxutazeHi B 000pOTHI aKTHBU

OcHoBHI
3aco0u

AmopTH3aliiHI |

BiJJpaxyBaHHI

3a

Y

MPU3HAYCHHAM|

BuxonanHs ¢iH. 3000B’13aHb

3abe3nedeHHs BiITBOPEHHS

[TomoBHEHHST 0OOPOTHHUX AKTHBIB

i

3abe3neueHHs 1HIINX TOTPEO

[TortoBHEHHS HEOOOPOTHHX AKTUBIB

3a cryneHem

\ 4

TEPMIHOBOCTI
MOTaIICHHS

Haii0isp TepMiHOBI 3000B's13aHHS

A

A

KopoTkocTpokoBi macuBu

A

JIOBroCTpOKOBI ITAaCHBH

A

TTocriiini macuBu

A

| 3a0e3meueHHs

@diHaHCOBI pecypcH rapaHTOBaHi

Ha nonoBHeHHs GoHIY BiNIIKOAYBaHHS — [€— Pecypcu Ha MOKPHUTTS BUTpaT
3a HanpsAMaMu
> po3MOiTY Ha dopmyBanns ponny cioxuBanHs [« Pecypcu Ha po3BUTOK Marep.-TeX. 0a3u
Ha ¢opmyBanus hoHIY HATPOMA/KCHHS |4 Pecypcn Ha 30UTBIIICHHS RIIACHOTO KarliTaty
®diHaHCOBI pecypcH Hezabe3rneueHi <
3a ¢opmoro

A

E
E
z
z

®diHaHCOBI pecypcu 3a0e3MeueHi 3aCTaBor0

Pucynok 1.3 — Cxema (hopMyBaHHs B3a€MO3B 53Ky (piHaHCOBUX pecypciB [15]
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— Ha eTaml 3pOCTaHHS CyO0’€KTH TOCHOJApIOBAaHHS MOXYThb CMIUJIHBO
BUKOPHCTOBYBATH BCl JIOCTYIHI JKepena popMyBaHHs (PIHAHCOBUX pPECypcCiB, TOOTO
K BJIACHI, TaK 1 3aJy4yeHi, Tak 1 Mmo3ukoBi. IIpu 1boMy, mepeBara B OUIBIIOCTI
BUIMAJKIB HAJAE€THCSA 3ay4YCHUM Ta TIO3UKOBUM JiKepenaM (opMyBaHHS (DiHAHCOBUX
pecypcis;

— Ha eTanl CTallIBHOCTI, TaK SIK 1 B MONEPEAHROMY BHUIIAJIKY, MIINPHEMCTBA
BUKOPHCTOBYIOTh BCl JIOCTYIHI Jikepena (opmyBaHHS (iHAHCOBHUX PECypCiB, aje
JOIIJIBHIIIUMM € 3aJIy4eHHs BHYTPIIIHIX JOKepend ¢opMmyBaHHS (iHAHCOBUX
pecypciB;

— Ha eTami 3aHenajay MiAIPUEMCTBA HAWYacTIIe XapaKTepU3yrThCs OpakoM
BJIAaCHUX (DIHAHCOBUX PECYpCIB, a TO3WKOBI Ta 3allydeHi (IHAHCOBI PECYpCcH €
OOMEKEHUMH y 3B’A3KY 13 BEJIMKMMHU pu3ukamu. CaMe Takl YyMOBH NPOBOKYIOTH
MIIPUEMCTBA BUKOPUCTOBYBATH 1HIII JKepesia (PIHAHCOBUX peCcypciB, Taki SK:
KOIITH HOBUX 1HBECTOPIB (EMICIIO aKI[iii YM MalOBUX BHECKIB), KOIITU BHYTPIIIHHO
KOPIIOPAaTUBHOI'O PO3MOJILTY, KOIITH AEP>KABHOTO 1/4M MICHEBOTO OIOJIKETIB, SIKIIO
Jiep’kaBa 4d MICIIeBa BjiaJia 3alliKaBiieH] y 30epekKeHH1 MiAMPUEMCTBA.

Menbnuk O.  BiJ3Haya€e, WOI0 OCKUIbKM (DYHKIIOHAJIbHE MpPHU3HAYCHHS
(Gb1HaHCOBUX pPECYpCIB MOB’s3aHE 13 3a0€3MEUCHHSM (32 JOMOMOTOK PO3MOIIIBLYMX
MPOIIECiB) yCiX cep MISITBHOCTI Cy0’€KTa rocrogaproBaHHs HEOOX1THOK BETMIHHOIO
BapTOCTi, TO MPUHUMUIIM Opraxizauii (iHAHCOBUX PECYPCiB BKIIOUATUMYTh HACTYIIHI
[43, 25]:

— NPUHLMN JOCTAaTHOCTI, IO TMOJiArae B 3a0€3MEeUYeHHI BCIX BHJIIB
rocrloJIapChkoil  AiSTTLHOCTI MIANPUEMCTBA  JOCTaTHBOIO BapTICTIO PECypcCiB, IO
MOKYTh OyTH 3aJTy4€Hi 3 PI3HUX JIKEPET,

— OPUHIMUI MPOHOPUIAHOCTI PO3MNOALTY, IO MOJSATae B MPOMOPLIHHOCTI
PO3MO/ILTY pecypcCiB BIANOBIIHO /10 HAPSIMIB JiSTIHOCTI HIANPUEMCTBA;

— IPHUHITUT TPIOPUTETY TPUOYTKOBOCTI MPH iX BUKopucTaHHi. [IpubyTok €
HE JIMIIE OJHUM 13 OCHOBHHUX MOTHBIB Yy PHUHKOBIN €KOHOMIII, ajge U ¢aKkTopom,

SKOMY BJIACTMBI BapTICHI YTBOPEHHS, SIKOIO 1 € cucTteMa (PIHAHCOBHX PECYpCIB
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cy0’ekta rocnogaproBaHHs. OTpuMaHHS MpUOYTKY O3HA4ya€ iICHYBaHHSA 1 PO3BUTOK
CHCTEMU pecypciB mignpuemctsa [25].

Ha nmpomec ¢opMmyBaHHs Ta BUKOpPHUCTaHHS (DIHAHCOBUX  PECYpCiB
HiANPUEMCTBA BIUIMBAIOTh PI3HOMAHITHI YMHHUKH, SK BHYTPIIIHI, TaK 1 30BHIIIHI.
Tak, BHYTpIIIHI YMHHUKMA BIUIUBY Ha Tmpormec (opMyBaHHA Ta BUKOPHCTAHHS
dbiHaHCOBUX pecypciB  Oe3mocepeqHbO TMOB'sI3aHI 3 JISUIBHICTIO  OKPEMOTO
rOCIO/IapIOI0Uoro cy0’ekTa, a 30BHINIHI — BIAMOBIAHO He moB's3aHi. Hasememo
TOJIOBHI 3OBHIIIHI Ta BHYTPINIHI YWHHHUKKA BIUIMBY Ha (IHAHCOBI pecypcH

nianpueMcTBa (pUCyHOK 1.4).

4 )
@dakTopH BIUIMBY Ha Mpolec popMyBaHHS Ta BUKOPUCTAHHS

(hiHAaHCOBHUX PECYPCIB MIAIIPHEMCTBA

\ J
BuyTpimnHi 30BHIIIHI
— =
piBEHB TOCKOHAIIOCTI (PiIHAHCOBOI CTPYKTYPH MiAPHEMCTBA 1AL
| |
SKICTh OpraHizalii ynpasJiiHHs (iHAaHCOBUMU pecypcaMu 3MiHa I[IHM Ha pecypcu
| |
HaJaro/HKeHHsT pOOOTH 3 TOCEPETHUIIBKUMU OpraHi3allisiMu, 3MiHa MOJITUYHOTO KYpCy

3a0e3neueHHs 3B 3Ky 30yTOBOI CTpaTerii 3 BAPOOHUUOIO |

| 3MiHa MMPABOBOT'O MOJIS

MO3UII0OHYBaHHS, BUOIp CETMEHTIB PUHKY 3T1JHO [
BUPOOHUYHIX MOJKITHBOCTEH CTaH PO3BUTKY (piHAHCOBOTO
I PHUHKY
aHaJIi3 ICHYIOYOI'0 PUHKY MPOTYKIIii [

| CTaH €KOHOMIKH B IIJIOMY

AKICTh ()IHAHCOBOTO, YIPABIIHCHKOTO Ta MOATKOBOIO OOJIKY

31IHCHEHHS I[IHOBOT MMOJIITUKU BUXOJISYH 13 BUTPAT HA
BUPOOHUIITBO, MOIIYK IIJISAX1B 3HM)KEHHS, aHAII3 L1H

IUTaHYBaHHS PEKJIIaMHOT KaMIaHii
|
XapaKTEePUCTUKA TTEPCOHAITY 3T1THO OpraHi3aIiiHol
CTPYKTYpH Ta (piHaHCOBOTO TIJIAHY IMiAMPUEMCTBA

Pucynok 1.4 — ®akropu BIumBY Ha mpoiiec (GopmMyBaHHS 1 BUKOPHUCTAHHS

¢binaHcoBHX pecypciB mianpremctsa [33]
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3a0e3neyeHHs] €PEeKTUBHOCTI MIAMPUEMCTBA Y ChOTOICHHI Ha0yBae 0COOJIMBOI
aKTyaJbHOCTi, OCKUIbKM HACHIiJKU HEMpPaBUILHO OOpaHOI TOJITHKU YHpPaBIiHHS
¢iHaHCOBUMH pecypcamMH Ta YIPaBIiHHA B IJIOMYy, B yMOBaX KOHKYPEHTHOTO

CepEeIOBHINA, CTAIOTh KPUTUIHUMHU Ta 3arPOKYIOTh HOTO 1CHYBaHHIO.

1.2 Teoperuko-opranizaiiiiHi OCHOBU YIIpaBIiHHS (DIHAHCOBUMHU pecypcamMu

MIMPUEMCTBA Ta MEXaH13M HOTo peaizarii

B ocHoBi ¢dopmyBaHHS €(pEKTUBHOTO MEHEIKMEHTY (PIHAHCOBUX pECypciB
3HaXOJUThCSI PO3YMIHHA TOTrO, IO BOHU € OCHOBOIMOJIOKHUM (JJOMIHAHTHHM)
€JIEMEHTOM BCi€i pecypcHOi 0a3u OyAb-sIKOTO Cy0’€KTa TOCIOAAPIOBAHHS, aKe
3aBJSIKM HAsIBHOCTI HEOOXIJHOI KUIBKOCTI (pIHAHCOBUX PECYPCIB MiANPUEMCTBA
OTPUMYIOTH JIOCTyH JO TOTPIOHUX 3€MEJIbHUX, MaTepiadbHUX, TPYAOBHX,
IHTENIEKTyaJIbHUX pecypciB Tomo. Ha »kanb, y cydacHHMX yMoBax came (hiHaHCOBI
pecypcH CIij po3risiaTy K HaWOUIbIl AeDIUTHUN 171 BITYM3HSIHUX MiATPUEMCTB
pecypc, HecTaya SIKOro rajibMye€ 3arajbHHM PO3BUTOK Ta 3yMOBIIIO€ IOCIIa0JIEHHS
IHIIUX ~ €JIEMEHTIB  PECypCHOTo  3a0e3reueHHsi CyO’€KTIB  TOCTOJapIOBAHHS.
[linkpecnumMo TakoX, MO (DPIHAHCOBI PECypcH € HaWOUIbII MOOIIBHUMHU 3-TIOMIX
IHIIUX E€JIEMEHTIB pecypcHoi 0a3u, 10 B YMOBaxX MIHJIMBOCTI Ta TOCTIMHUX 3MiH
30BHIIIHBOIO CEPEIOBUIIA MIJMPUEMCTBA € KIOYOBUM (PAKTOPOM €(PEKTHUBHOCTI.
TakuMm 4MHOM, CiJ 3pOOUTH BUCHOBOK, IO CIPOMOXHICTh BITUYM3HAHHUX CYO’€KTIB
rOCIIOZAPIOBAHHSA HE MPOCTO BMKUBATH, a M JOCATTH YCIXy B PHUHKOBUX YMOBaX,
HacaMIiepesi, 3aleXUTh BiJ €(OEKTUBHOCTI YHpPaBIIHHSA HAasBHUMHU (DIHAHCOBUMHU
pecypcamu [54, 20, c. 103].

B cyuacHili eKOHOMIUHIN JIITEpaTypl MOHATTS «YMPABIIHHS PO3TIISIIAECTHCS 3
JEKUTbKOX OOKIB: sK (yHKIIS a00 BU3HAUYEHWN BUJ AISUIBHOCTI); K CTUJIb
KEpIBHMIITBA, TOOTO TMO3MUIlisA KEPiBHHKA, SIK MPOIEC YIPABIiHHS, K 1HCTUTYT [8].

Taki TpakTyBaHHsSI CYTHOCTI IpPOLIECY YNpaBIIHHA HE Cylepedarb OJUH OJHOMY, a
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HAaBMAKU — JOIMOBHIOIOTh, TE€HEPYIOUHM IMKJIIYHE KOJO TMPOIECIB YNPaBIIHCHKUX
pillleHb, OB'SI3aHUX 13 BUKOHAHHAM (DYHKIIIH.

[Tonneprorin A. M. y cBoeMy NIJIpy4YHHUKY 3 (P1HAHCIB MAMPUEMCTBA HABOIUTH
aBTOpPChbKE OayeHHs «yMpaBiiHHS (IHAHCOBUMH peCypcaMy MiANPUEMCTBAY i
SKAMH CIIIJT PO3YMITH — «YyHpPaBIiHHS IMOTOKAaMH BXIJHUX 1 BHUXIJHUX KOIITIB
MIANpUEMCTBA 111 (OpPMYBaHHsI, PO3MOALTY 1 BHKOPUCTaHHS HEOOXITHUX
¢diHaHCOBHX pecypciB, MakcuMizalii MNpUOYTKYy MiANPUEMCTBA, IiABUIICHHS
peHTa0eIbHOCTI Ta IJIATOCIIPOMOKHOCTI» [53].

VYnpapiniaas (iHAHCOBUMH peCypcaMHy MiANPUEMCTB — 11€ CUCTeMa TPUHIIUITIB 1
METO/IB po3po0KH 1 peanizalii ynpaBIiHCHKUX PIIIE€Hb, OB’ SI3aHUX 3 ONTUMAJIbHUM
ix (opmMyBaHHSM 3 PI3HOMAHITHUX JHKEPET, a TAaKOXK 3a0e3MeUeHHIM e(heKTUBHOTO iX
BUKOPUCTAaHHS y pI3HUX BHUAAX TOCIOAAPCHKOI AISUIBHOCTI MIANPUEMCTBA. BoHO
CKEpOBAHE Ha BUPIILIEHHS TAKUX 3aB/IaHb:

— ¢opMyBaHHS TOCTAaTHLOTO 00CATY (PIHAHCOBUX PECYPCIB;

— ONTHUMI3allid PO3MOALTY CPOPMOBAHUX PECYPCIB;

—3a0e3neueHHs  MiHiMizamii  (QIHAHCOBOTO  pU3HMKY, TOB’SI3aHOTO 3
BUKOPUCTAHHSM DPi3HHUX BUJIB (DiHaHCOBUX pecypciB [8].

Jxepeneiiko C. JI. HaBOauTh BiacHe OadeHHS TIOHATTS «YIpPaBIIHHS
(b1HaHCOBUMHM peCypcaMH MiAMPUEMCTBA», MPU 1IbOMY XapaKTePU3YIOUH HOTO SIK:

— OAWH 3 HaWBaxXJIMBIUX (hakTOpiB 3a0e3neueHHsd e(eKTHUBHOI (DIHAHCOBO-
roCIoAapChKOI MSUTBHOCTI MIAMPUEMCTBA B Cy4YaCHUX YMOBAX;

— MISUTBHICTH, IO CIHPsSMOBaHA Ha ONTUMI3AIi0 (HIHAHCOBOTO MEXaHI3MY
NIJOPUEMCTBA, KOOPAWMHYBaHHS  (DIHAHCOBMX  omepauii, 3a0e3nmedyeHHs  iX
BIIOPSAJIKYBaHHS Ta TOUHOTO “OajlaHCYBaHHA ;

— TMpouec YNpaBIIHCBKUX MAi y cdepi QopMyBaHHA Ta BUKOPUCTaAHHS
IPOIIOBHX KOIITIB (OHIOBOrO Ta HeOHIOBOrO XapakTepy [21].

bepnap M. M. TpakTye MOHSATTSA YIpaBiiHHSA (PIHAHCOBUMHU pECypcaMu SK
«UUKIIYHUHN, TOBTOPIOBAHUH MPOLIeC MPUHHATTS yIPaBIiHCHKUX PIllIeHb, CAME TOMY
BiH NOTpeOye MOCTIHHOTO CIIOCTEPEKEHHSI Ta BIIOCKOHAJICHHS 3a/jisl MOKpAIleHHS

pe3yabTartiB (hiHAHCOBO-TOCIIONAPCHKOI AisTbHOCTI» [6, €. 135].
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['opban A. Il. 3a3Hayae, mo mporec ympapiiHHSA (PIHAHCOBUMHU pecypcaMu
rOCIIOIapIOI0YUX Cy0’ €KTIB HEOOXIHO TPAKTYBaTH SIK «CYKYIHICTH (DOPM 1 METOJIIB
Ha OCHOBI SIKUX 3JIMCHIOETBCS YIPaBIiHHS TPOIIOBUM 00OpOTOM Ta (HiHAHCOBHUMH
pecypcamu» [17]. TlomiOne TBepmkeHHS TOBOpUTH 1 Pymuenko 1. B., sxuii mix
yIpaBIiHHIM (DIHAHCOBUMH PECYpPCaMH PO3YMI€: «CHUCTEMY 1HCTPYMEHTIB, METOMIB
dbopM po3poOKu 1 peanizallli yNpaBIiHCBKUX PillleHb, MOB’S3aHUX 13 MPOIECAMHU
dbopMyBaHHS, PO3MOAUTY W BUKOPHCTaHHS (PIHAHCOBUX PECYpPCIB ISl JTOCATHEHHS
CTifiKOro (hiHaHCOBOIrO cTaHy i e()eKTHBHOI MISIbHOCTI miampueMcTBa» [61, c. 16].
Jlane TBepIKEHHA € HAlOUIbII BIAMUM, aJke €(EeKTHUBHE YIpaBIiHHSA (DIHAHCOBUMU
pecypcaMy MIANPUEMCTBA € OAHUM 3 TOJIOBHUX (PAKTOPIB €PEKTUBHOI POOOTH
HIANPUEMCTBA B JKOPCTKUX KOHKYPEHTHUX YMOBaX Ta MOro CIPOMOKHOCTI AOCATTH
yCHIXy Ha PUHKY.

[IpoBenenuil anasi3 TBEpIKEHb 100 «YIPaBIiHHI (PIHAHCOBUMHU pECypCamMu
HIANPUEMCTBAY A€ MOXIIMBICTh BUIUIMTH METY JAHOTO Ipouecy. Tak, TOJIOBHOIO
METOI0 TMPOBEACHHS YIpaBiIiHHA (PIHAHCOBUMHM pecypcamMu MIAIPHEMCTBA €
3abe3rneueHHs edeKTUBHOI (PIHAHCOBO-TOCTIONAPCHKOT MISILHOCTI Ta ITiABUIICHHS
PUHKOBOI BapTOCTI MIANPUEMCTBA, 4Yepe3  (OpMyBaHHS ONTUMAJIBHOTO O0OCITY
¢dbi1HaHCOBUX pecypcCiB, €PEKTUBHE iX PO3MIIICHHs, OpraHi3aiii iX parioHaJIbHOTO
BUKOPHUCTAHHS Ta TMOIIYK PE3epBiB 301IbIICHHS (PIHAHCOBUX PECYPCIB.

[IpoBeaeHHs NETaNbHOTO AOCTIIKEHHS MPOIECY YNPaBIiHHSA (PiHAHCOBUMU
pecypcaMu MiANPUEMCTBA BUMArae po3rjsiay MOHSATTS MEXaHi3My YIpaBiiHHA. Tak,
MiJT MEXaHI3MOM YMIpaBJIiHHS (PIHAHCOBUMHU PECypcaMu TOCIOJapIOIYoro cy0’ekta
CJIJI PO3YMITH CYKYHHICTh METOMIB, MPUHLMMIB, ()OPM, IHCTPYMEHTIB, MPUHOMIB 1
YMHHHUKIB BIUIMBY Ha O0’€KT YIpaBIiHHS, a caMe cuctemy (opmyBaHHS 1
BUKOpUCTaHHA (IHAHCOBUX pecypciB mianpueMctsa. I[lpu upomy, MexaHizm
yrOpaBimiHAS (PIHAHCOBUMH pecypcaMu MIANPHEMCTBA XapaKTEPHU3YEThCS TEBHOIO
CTPYKTYpPOIO, CKJIaJIOBUMHU €JIEMEHTaMH, TAKUMU fK: MIPEIMET, Cy0 €KT, 00’ €KT, MeTa
(i), 3aBmaHHS, MPWHIWIU, METOIHU, THCTPYMEHTH, iH(opMalliiiHe 3a0e3rmeycHHs.
Busnaummo, ckiamoBi  MeXaHi3My — YIpaBliHHA  (PIHAHCOBUMHU  pecypcaMu

MiANprueMcTBa B Tabaui 1.3.



20

Tabmums 1.3 — CxiiagoBi MexaHi3My yNpaBiiHHS (pIHAHCOBUMHU peCypcaMu

M ITPUEMCTBA
EnemenTtun XapaKTepUCTHUKA
[Tpenmer PerymioBanHss (iHAHCOBMX TMOTOKIB MIANPUEMCTBA 3a JJIA
VOpaBIiHHS | 3a0€3MEeUYCHHS roro 30a71aHCOBAHOCTI, JIOCTaTHOCTI,
e(EeKTHUBHOCTI Ta ONTUMAJILHOCTI
O0'exT —¢i1HAHCOBI BiJHOCHHHM, IO BUHUKAIOTH MK MIiANPUEMCTBAMHU

YHOPaBIIHHA | Ta iX 3aCHOBHUKAMH, IEPKABOI, KOMEPLHIMHMUMHU CTPYKTYpaMHu,
THITUMU OPUANIHUME 1 PI3UYHUMH 0cO0aMu;

—JI0XOM 1 HarpoMa/pKeHHS (mpuOyTOK), iX (dopMyBaHHs,
PO3IOIIT 1 BUKOPUCTAHHS;

—1HaHCOBI pecypcu, JKepena iX (opMyBaHHA, CKiIang 1
CTPYKTYpa,

—CKJIaJ, CTPYKTypa 1 KpyrooOir KamTany;

—rpoiosi GPoHH, IX POopMyBaHHS Ta BUKOPUCTAHHS;

— rpOIIOBUI 00Ir y BIATBOPIOBAJILHOMY ITPOIIECi

Cy0'exT CrnemianibHa (¢iHaHCOBa ciyx0a miagnpueMcTBa ((hiHAHCOBHIA
VOpaBIIHHSA | BIOAUI, OyXranrepid, TOIIO) abo X OKpeml Kaapu ((piHAHCHUCT,
MEHEIKep, Oyxrajirep, AUPEKTOp, TOIIO0) B 3aJEKHOCTI BiJ
PO3MipiB TOCIOJAPIOIYOTro Cy0’ €KTa

i — 3a0€3MCYCHHS  ONTUMAIBHOTO  O0CATY Ta  CTPYKTYpH
(b1HaHCOBUX PECYPCIB;

— 301IBIIIEHHS] PUHKOBOI BapTOCTI MIANMPUEMCTBA;

— JTOCSITHEHHSI TPUWHSATHUX TEMIIIB 3POCTaHHS EKOHOMIYHOTO
noTeHIiany GipMu;

—3pOCTaHHs 00CATIB BUpOOHHUIITBA Ta peaii3alii,

— MaKcuMi3allis npuoyTKy;

— 3MEHILIEHHS BUTPAT;

—3a0e3neyeHHs1 peHTabebHO1 AISIbHOCTI,

— YHUKHEHHs1 OaHKPYTCTBA 1 MiHIMI3aLl1sl PU3UKIB;
—3a0e3neueHHs CTINKOro (JIHAHCOBOTO CTaHY;

— OINTHUMI3allis TPOIIOBOTO 00ITYy, CUHXPOHI3AIlIS HaIXOXKEHb 1
BUTpPAT I'POIIOBUX KOUITIB;

— ONTUMI3Alsl CTPYKTYPH KaliTajy MiANPUEMCTBA, TOIIO

3aBaaHHs — 3aJy4YEeHHs KOIUTIB HA HAMBUTITHIIIUX YMOBAX;

— BHU3HAQYECHHS  METOJMIB  paIlioHAJbLHOIO BUKOPHCTaHHS
(G1HaHCOBHUX pECypCiB MIANPUEMCTBA 3 METOI0 OTPUMAaHHS
HalKpalux (piHaHCOBUX PE3yJbTaTIB;

— BCTAHOBJICHHS TUIAHOBUX CTpPATEriuHMX Ta TOTOYHHUX
MOKa3HUKIB 10A0 00CATy 1 CTPYKTYpH (PIHAHCOBUX PECYPCIB;

— 3a0€3Me4YeHHs  KOHTPOJIIO  BHUKOHAHHA  BCTaHOBJIEHUX
MOKAa3HUKIB
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[Ipomosxenus Tadbmwmmi 1.3

Enementu

XapakTepucTuKa

[TpuHIMTIA

BaxxnuBocTi, HOBHOTH, ONIEPATUBHOCTI, TUHAMIYHOCTI, TOCTOBIp-
HOCTI, 0€3MePEePBHOCTI, IMUKIIYHOCTI, y3TOJKEHOCTI 3 THIITMMHU
€KOHOMIYHHMMHU TIpoIieCaMH IMiANMPUEMCTBA 1 ePEKTUBHOCTI

Metonu

Jlo xjacy TpaJAMIiHHUX METOIB HAJIC)KATh TaKl TPy METO/IIB:

1. I'pyma MeToaiB 30UIbIICHHS BIACHOTO KaIiTaly MiIPUEMCTB:
— oJIepKaHHS MiANPUEMCTBOM BHECKIB IO CTaTyTHOTO (DOHIY Bij
3aCHOBHHUKIB Ta aKI1OHEPIB;

— OJIepaHHS MIJNPUEMCTBOM JOJIATKOBOrO MPUOYTKY BIJ
rOCIOIaPCHKOT TISITBHOCTI;

— oJiep KaHHS MiANPUEMCTBOM MOAATKOBUX TILIBT;

— OJepXKaHHS MIANPUEMCTBOM (PIHAHCOBOI JIOMOMOTH Ha
0€3MOBOPOTHIN OCHOBI.

2. I'pyna meToAiB 301JIbIIIEHHS TO3UYKOBOTO KariTaly:

— oJiep KaHHs NIAIPUEMCTBOM OaHKIBCHKOTO KPEIUTY;

— oJiepKaHHS MiJIPUEMCTBOM TOBAPHOTO KPEAUTY;

— OoJepXaHHS MIIIPUEMCTBOM (hIHAHCOBOI JIOMOMOTH Ha
3BOPOTHIN OCHOBI.

Jlo xiacy mporpecuBHUX METO/IIB BIIHECEHI TaKl TPYIIH:

1. I'pyna meToiB 30UIbIIEHHS BIACHOTO KamiTaly MiIPUEMCTB!
— PpO3MIILIEHHS JICTIO3UTAPHUX PO3MUCOK Ha MDKHAPOJIHUX
(G1HaHCOBUX PUHKAX;

— PO3MIIIEHHS NOXIJHUX LIIHHUX MarepiB Ha aKiii iAIpUeEMCTBA.
2. I'pyna MeToaiB 301IbIIEHHS TO3UYKOBOTO KaIliTamy:

— PpO3MIIIEHHS KOPHNOPAaTUBHUX OOJIramii MmiANpueMCTBa Ha
HalllOHAJIBHOMY Ta MKHApOJHOMY PUHKAX;

— OJlepKaHHS TMIANPUEMCTBOM BEKCEIBHOIO KOMEPIIIITHOTO
KpEIuTY,

— oJiepKaHHS TTO3UYKOBOTO KAIITAITy 3a OMEPAIisIMU «PETOK.

3. 'pyna meTo1iB onTuMi3allli CTPYKTYpHU aKTUBIB M1AIPUEMCTBA!
— IUCKOHTYBaHHS 1e01TOPCHKOT 3a00pTrOBaHOCTI MiAMPUEMCTBA;

— 3aCTOCYBaHHS TOBApPOPO3MOPSATINX [IIHHUX TATEPiB;

— OJIep>KaHHs MIANPUEMCTBOM OCHOBHHUX 3aC0O01B y JII3UHT

IHCcTpyMenTH

NpUOYTOK, MOJIATKH, JII3UHT, 1HBECTHII1, I[IHHI Marnepu, JepKaBHi
3aKyMiBJIl, aMOpPTU3AIliiHl BiApaxyBaHHS, KpPEIUT, (DaKTOPUHT,
BAJIFOTHI IIHHOCTI, TOTallii, CyOCH/I1i Ta CyOBEHIIli, TOIIO

[ndopmariiine
3a0e31eueHHA

HopmatuBHo mipaBoBa 0asza, jJaHi (DIHAHCOBOI 3BITHOCTI,
YIPABIIHCHKOTO 00JIIKY, TOIIO

Jxepeno:

Hagseneni

MIMNPUEMCTBA €

[chopmoBano aBTOpOM Ha ocHOBI — 68, 20, 44, 65]

B Tabymmi 1.3 ckiamoBi ympaBiiHHS (PIHAHCOBUMH pecypcamu

OCHOBOIO i1 TOOYIOBU €(EKTHBHOTO MEXaHI3MYy YIIPaBIIIHHS



[UIAXOM TpaiqHOro 300pa)K€HHS B3a€MO3B’A3KY MIK HUMH, IO HaBEICHO

pucyHky 1.5.

¢

Tpancaxyiuni

Amnaji3 30BHIIIHIX 3B’ I3KIB,
BHSIBJICHHI 3arpo3u

[ 30BHIIIHE ]

HIATIPUEMCTBO

1)

AHati3 BHYTPIIIHIX 3B’ SI3K
CHJIBHUX Ta CIa0KUX CTOPiH

'

Bubip ctparerii po3BUTKY

Tpancakyitini

22

Ha

\| dinancosa cTiliKicTb Haniiinicts KoHKkypeHTHI epesaru | 1.
Pusux Dinancosi|pakmopu Pusux |
PiBens pinaHCOBOTO |
HOTEHLIaTy
i, wo ynpaesnsaomo \‘\\\ /,——”/ i, wo ynpasnsaroms
MeTtonosoris ynpaBiiHHS (iHAHCOBUMHU pecypcaMu
[TpunIUIIA MeTtoau Ta BaxKel IHcTpyMeHTH
VYrpasninas HiHAHCOBUMH PECypCcamu
Pucynok 1.5 — Mexanism ympaBiiHHA (IHAHCOBUMH  peCypcaMu

nianpuemctia [30, c. 281]
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OTXe, OCHOBOIIOJIO)KHOIO ~ XapaKTEPUCTUKOIO  MEXaHI3MY  YIPaBIiHHS
(biHAaHCOBUMH pecypcaMH MiMPUEMCTBA € MOCTIHHUI B3a€MO3B’SI3KOM Ta B3a€EMO/I1s
BCIX €JIEMEHTIB JiJis1 3a0e3nedeHHs ePeKTUBHOT ()i HAHCOBO-TOCIOAAPCHKOT M1SITBHOCTI
HiANpUeEMCTBA depe3 (POopMyBaHHS ONTHMAIBHOTO OO0CSTY (piHAHCOBHX PECypCiB,
edeKTUBHE iX PO3MIIICHHS, palllOHAIbHE BUKOPUCTAaHHS Ta IIOIIYK pE3EpBIB
30UTBIICHHS.

Croropi, OUIBIIICTD BITYM3HSAHUX MIAMPUEMCTB, IIPU OpraHizaiii (iHaHCOBOT
po0OTH, BITOBXYIOTHCA 3 BEIMKUMH TPYAHOIIAMH, apke (PiHAHCOBY poOOTY
NiAIpUeEMCTBA O00'€THYIOTh 3 OYXTaJNTEPChKOIO B paMKax OJHIEI CIyxOu —
oyxranrepii. [Ipu 1pomy, ¢inancoBa ciayx0a HE Mae CaMOCTIMHOTO 3HAYEHHS, a
3BOJUTHCS A0 OOCIYyroBYBaHHS PpO3paxyHKIB, IO YHEMOXIJIUBIIOE PO3BUTOK
rOCIOJApIOIoUnX Cy0’eKTIB. JJOCBI yCHIIIHO MPAIIOI0YUX TIAIPUEMCTB MOKAa3aB, 110
JaHy TpoOJeMy MOKE BHUPIIIUTH JIMIIE YMITUH KEPIBHUK MIANMPUEMCTBA HUIIXOM
peopranizailii ¢1HaHCOBOI CITY X OH:

1. sSKmo KepiBHUK — KBaM(PiKOBaHWM (PIHAHCUCT, IO 3AT€H CAMOCTIHHO
OpraHi3oByBaTH, KOOPJAMHYBATH Ta KOHTPOJIOBATH peopraHizaimito (iHaAHCOBY
poOoty. lle onTuManbHUl BapiaHT, ajieé B BITUM3HSHA IMpakTHUKa IOKa3ye, MO 1e
CKOPIIII€ BUKITIOYEHHS, HI’K TPaBUIIO;

2. 3amydyeHHS CTOPOHHBOI oOpraHizailii, abo CTBOpPEHHS Ha IIANPUEMCTBI
OKpeMOro (hpiHaHCOBOTO BIJUTY 3 KBali()iKOBAaHMMH KaJpamH [JIsi MOCTAHOBKHU 1
BTUJICHHS Ha MIPAKTHUIIl HEOOX1THOT MOJIesIi opraHizaiii ¢piHaHCOBOI poOOTH.

CamMe TOMy, HaMH TIPONOHYETHCS OUIBII JETAIBHO PO3TIISIHYTH CXEMY
OpraHi3aliiHoOl CTPYKTypu poOOTH 3 (HIHAHCOBUMH pecypcaMH TMiINPUEMCTBA
(cy0’exTn MexaHi3My ympaBiiHHS (IHAHCOBUMU PECypCcaMH IMiANPUEMCTBA), IO
MOoKa3aHa Ha pUCYHKY 1.6.

B ymMoBax prHKOBOi €KOHOMIKH KBaMi(PpiKOBaHUM (PIHAHCUCT CTAE KIIFOYOBOIO
¢biryporo Ha MiAMPUEMCTBI, IO BIAMOBIAAbHA 32 TMOCTAHOBKY po0O0TH (DiHAHCOBOI
CIIy>kOH, BUSIBJICHHSI Ta aHaJ13 JOJATKOBUX JHKEpel 3aIy4eHHs (PiHAaHCOBUX peCypcCiB

Ta iX e()eKTUBHE BUKOPUCTAHHSI.
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Pana nupexropin

v

[Ipe3unent
(BUKOHABYUH JTUPEKTOP)

< — ¥ 5

3acT. AupeKTopa 3acT. AupeKTopa 3acT. AupeKTopa
3 BUpOOHUIITBA 3 (piHaHCOBUX 31 30yTy
UTaHb
4 \L
dinaHcoBuit ['onoBHui
yIPaBISIOUYUT Oyxranrep
—  (iHaHCOBHI aHAII3 1 —  (1HaHCOBHUIA OOJIIK;
IJJAHYBaHHS; —  YIpaBJIIHCbKUH OOJIIK;
—  (1HAHCOBI IHBECTULIII; —  CKJaJaHHS 3BITHOCTI;
—  YIpaBJliHHS FOTIBKOIO; —  1H(popmariiine
—  yIpaBJiHHS KPEIUTHOIO 3a0€3MeueHHs AiSIbHOCTI;
MOJTITUKOIO; —  oprasizailisi BHyTPIIIHbOTO
—  YIpaBIiHHS MOJATKAMU ayJuTy

Pucynox 1.6 — Oprani3aiiifHa CTpykTypa poOOTH 3 ()iHAHCOBUMH pPecypcaMu

nianpuemMcTBa [29, c. 149]

Biaznaunmo, 110 Ha piBHI NiANPUEMCTBA YIIPaBIiHHA (DIHAHCOBUMH pecypcamu
CIiA pO3MIsAATUCS SK aJalTUBHUN MEXaHI3M 3a JIOIMOMOTOK) SIKOTO BOHO ITOCTIMHO
nepedynoBY€EThCS B TIPOIIEC] MOITYKY HalOIbI €()eKTUBHUX 3B'S3K1B 3 HABKOJIUIIIHIM
C€KOHOMIYHUM CEPE/IOBUIIEM. 3arajioM, YIpaBliHHA (PIHAHCOBUMHU pecypcaMu
MIIIPUEMCTBA € IIUKIIYHAM MIPOIIECOM 1 TOMY MOTPeOye MOCTIHHOTO BIOCKOHAJICHHS
JUIsL TIOKpallleHHsT pe3yapTaTiB. CxeMaTH4HO 300pa3WMO CHUCTEMY YIPaBIIIHHS
(G1HaHCOBUMH pecypcaMH IMiIMPUEMCTBA Ta BU3HAYUMO TOJIOBHI €TamM MPOIECY
yInpaBtiHHS (PUCYHOK 1.7).

Ha mepmomy erami mporiecy ympaBiiHHS (IHAHCOBUMH pecypcamu
MIIPUEMCTBA CYO €KTH  YIOPaBIIHCHKOTO TIPOIECY BHU3HAYAIOTHCA MPOOIEMH
(6oMBbOBI TOYKM) Ta HepeamizoBaHl (PIHAHCOBI MOXJIMBOCTI TOCIOAAPIOKYOro

cy0’€eKTa, 10 31HCHIOETHCS HA OCHOBI OLIIHKH MOMEPEAHIX PIIICHb.
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Ha npyromy erari ynpaBiiHHS MPOBOAUTHCS JETATIbHUN aHa13 YMHHHKIB, 10

HETaTUBHO BIUIMHYJIM HA CTaH TOCIOAApIO0Yoro cy0’ekra.

BusBnenHs 00JbOBHX TOYOK Ta Hepeali3oBaHUX (HiHAHCOBUX
MO>KJIMBOCTEH TiAMPUEMCTBA

‘( JlocmipkeHHsl HETaTUBHUX YMHHUKIB BIUIMBY Ha CTaH YIpPaBIiHHS
L (hiHAHCOBMMH pecypcamMu MiMPUEMCTBA Ta BUBYCHHS BITUN3HSIHOTO

BuBdeHHST BITYM3HSHOTO Ta 3apyODKHOTO JOCBIIYy 3 THTaHb
yIpaBiiHHS (PIHAHCOBHUMH pecypcaMu MiJIPUEMCTBA 3 METOIO
iH(opMaIIHHOTO HArpOMaJDKEHHS JaHWX aHalli3y Ta BU3HAYCHHS
KpUTEPIiB ePEeKTUBHOCTI CUCTEMH YIIPABIIHHS

‘( Busnauennss Ta omiHka edekTy Bil anbTEpPHATHBHUX BapiaHTIB
L YIPaBIIHCHKUX PIilIEHb OO MIBHIICHHS ©PEKTMBHOCTI YIIPaBITiHHS

‘( AHamni3 MOXIMBHX HAaCIHIiJKIB 3alpONOHOBAHUX aJbTCPHATUBHUX
L BapiaHTIB yNpaBIiHCHKUX PillIeHb Ta BUOIp Halle(hEeKTUBHIIIOTO

‘( Peanizanis  HailleeKTUBHINIMX  yNPaBIIHCHKUX  pIlIeHb  AJiA
L YIIOCKOHAJICHHSI MEXaHI3My yIpaBIIiHHS

4{ Orinka pe3ynpTaTiB peamizaiii MPUHHITUX YIPaBIiHCHKUX PillleHb ]

Pucynok 1.7 — Cucrema yrnpaBiiHHA (DiHAHCOBUMHU pecypcaMu MIAIPUEMCTBA

[cknameno aBTopoM Ha ocuoBi 17, 24, 31, 61, 20, 44]

Ha TperboMy eTami HEOOXiIHMM TIOCTAa€ BHUBUYCHHS BITYU3HSHOTO Ta
3apyO1’KHOTO JIOCBily 3 MHUTaHb BUHUKHEHHS MOMIOHUX MpoOJeM Ta HUIAXIB iX
HeWTpasi3allii, o € OCHOBOIO MOAANIBIIOTO 1HPOPMAIIHHOTO HATPOMAIPKEHHS TaHUX
aHami3dy, Uil BU3HAYEHHS Ta OLIHKKM €QeKTy BIJ aJIbTEpPHATUBHUX BaplaHTIB
YOPABMHCHKUAX PIIIEHb MO0 MiABUIICHHS €()EKTUBHOCTI YIpaBiiHHS (YETBEPTUI
eTan yIpaBJIiHHS).

Cepen xputepiiB e(PEKTHUBHOCTI MPIOPUTET TOBUHEH HaJIEKATH TaKUM
napameTpaM CUCTeMH YIpaBiIiHHS (IHAHCOBUMH PECypCaMH IMiAMPUEMCTBA, SIK:

— BU3HAUEHHSI pEaJbHOr0 00CATY HasiBHUX (POHJIIB (PIHAHCOBUX PECYPCIB;

— OOIpYHTYBaHHSI ONTUMAJIBHUX PO3MIpPIB (POHJIB TPOIIOBUX PECYPCIB, iXHIN

pO3MOMALT 1 BHKOPUCTAHHS 3 ypaxyBaHHSM TMOTPeO MiAMPUEMCTB, EKOHOMIYHOL



26

JOLUTFHOCTI BUAATKIB, @ TAaKOX BIUIMBY iX Ha KIHIEBI pe3yJbTaTH BUPOOHHUO-
rOCIIOIaPCHKOT NISITBHOCTI MIIPUEMCTBA;

— KOHTPOJIb 3a palliOHaJIbHUM BUKOPHUCTAHHSIM PECYpCIB, BUPOOHUYUX (POHIIB,
BUKOHAHHSM IUIAHOBUX 3aBJaHb, OE3MEPEpBHICTIO PO3PAXYHKIB, MiABUILECHHSIM
peHTa0eIbHOCTI BUPOOHHUIITBA;

— OpraHizailisi CBOE€YACHMX €KOHOMIYHHMX pPO3paxyHKIB 3  (piHAHCOBO-
KPEAUTHOIO CUCTEMOIO, 1HIIMMH MIIPUEMCTBAMU, OpPTaHi3allisIMH, MpaliBHUKAMU;

— IIPOBEJICHHS aHaji3y (piHAHCOBO-TOCIOAAPCHKOI JISIILHOCTI MiAMPUEMCTBA 3
norasiy €(eKTUBHOCTI Moro poOOTH gk 0a3u Il NPUUHATTS OOIpyHTOBaHHUX
yIpaBIiHCHKUX pimeHs [61, c. 17].

[T’srTuit Ta mocTuit eTanu ynpasiiHHS (pIHAHCOBUMHU PeCypcaMy MiAIPUEMCTBA
€ LIUJIBHO MOB’A3aHUMU MK c00010. Tak, Ha IM’ATOMY eTami Cy0 €KTH YIpaBIIHHSA
INOBHHHI MPOBECTU aHaNI3 MOMJIMBHUX HACIHIJKIB 3alPONOHOBAHUX aJbTEPHATUBHUX
BapiaHTIB PIllIEHb MO0 MiABUIICHHS €(PEKTUBHOCTI YIpaBIiHHS Ta 3a0e3MeueHHs
e(deKTUBHOr0 (hOPMYBaHHS Ta BUKOPUCTaHHS (PIHAHCOBUX pecypciB NmignpueMcTna. B
pe3yabTaTi 4oro, MPOBOAUTHCS BHOIP HAWIIIIOrO 13 BaplaHTIB Ta 3IHCHIOETHCS
Horo peanizauis, MO 1 € IIOCTHM €TaloM IMpoLecy YNpaBiaiHHA (IHAHCOBUMU
pecypcamu IiIMpUEMCTRA.

3aKII0OYHUM ~ €TaroM  Tpolecy  yhpaBiiHHS — (IHAHCOBUMU  pPeCcypcamu
NIJIPUEMCTBA € OLIHKA pe3yibTaTiB peaizallii NpUUHITHX YNPABIIHCHKUX PIIICHb.
Jlanuii eran mepenbavyae OMMTYBAHHS MPAIliBHUKIB, CMOXKMBA4iB, MOCTAYaJbHUKIB,
IPOBEICHHS aHalli3y ONTHUMAJIbHOCTI JKeped (OpMyBaHHS Ta €(QEKTUBHOCTI
BUKOpPUCTaHHA ()IHAHCOBUX PECYPCIB MIANPUEMCTBA, a TAKOXK 3araJIbHOrO BILJIUBY Ha
(h1HaHCOBO-TOCMIOAAPCHKY JISTBHICTD MIMPUEMCTBA.

EdexTuBHe, HanaromxeHe Ta CUCTEMHE YNpaBiIiHHSA (PiHAHCOBUMHU pecypcamu
HiANPUEMCTBA CIIPUSE HE JIUILE CTAHOBJICHHIO HA KOHKYPEHTHOMY PHHKY, aJamnTaii
0 PUHKOBUX TEPETBOPEHb, IMOKpAIICHHI (IHAHCOBOTO CTaHy, IIiJIBUIICHHIO
(1HaHCOBOI CTIMKOCTI Ta CTUMYJIFOBAHHIO 1HBECTULIIMHOI aKTUBHOCTI, @ 1 B KIHIIEBOMY
OiICYMKY BHU3Haya€ pe3ynbTaTd (YHKIIOHYBAaHHS HAI[lOHAJBHOI EKOHOMIKU Y

L1JIOMY.
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1.3. HaykoBo-MeTOoau4HiI MiIXOAU [0 TMPOBEACHHA aHamizy (piHaAaHCOBUX

pecypciB MiANPHUEMCTBA

EdextuBHicTh MeXaHI3My YNpaBiiHHA (IHAHCOBUMH pecypcaMu 3HAYHOIO
MIpOIO0 3aJIe)KUTh BIJ OpraHi3aiii Ta METOJIB MPOBEACHHS aHami3y (iHAHCOBHUX
pecypciB Ha mianpuemctBi. llpu 1poMy, pe3ynapTaTH MPOBEACHOTO aHAMI3y
(1HaHCOBUX PECYPCIB € BIAMPABHOIO TOYHOIO B CUCTEMI YIPaBIiHHSA. 3 ypaxXyBaHHIM
HABEJICHOTO, HAayKoBa 1 TMpPaKTUYHA 3HAYYU[ICTh NUTaHHS OOIPYHTYBaHHS
METOJUYHUX MIAXOAIB A0 aHaimizy (HIHAHCOBUX PECypciB MIANPUEMCTB st
3a0e3nedeHHs €PEKTUBHOCTI YIIPABIIHHS HUMU € 0€33alepeyHoI0.

AHali3 (piHaHCOBUX PECYpCIB MIANPUEMCTBA — BXKJIMBUN €JIEMEHT 3arajibHOl
CUCTEMHU YIpPaBJIIHHS MIANPUEMCTBOM, 1€ CHCTeMa CIOCOOIB OIpaIfOBaHHS,
TpaHchopmarllii Ta BHUKOpUCTaHHA 1HQopMamii st 3abe3nedyeHHs  Horo
KOHKYPEHTOCHPOMOKHOCTI. Y IIJIOMY MPOBEACHHS aHAII3y Ja€ MOXJIUBICTh SKICHO
OIIIHUTH YIPaBIIHCHKI pIIMIEHHS, BU3HAYUTH BHUYEPIHICTH 1 JOCTOBIPHICTH
iH(popmMarlliiiHoro 3a0e3nedyeHHs JUisl iX OOIpYHTYBaHHS, BHSIBUTH MOXJIMBICTH Ta
OLIIHUTH PHU3UK TOCMOAAPCHKOr0 4 (DIHAHCOBOTO MAaHEBPY, JaTU XapaKTEPUCTUKY
cTpaTerii 1 TakTuKK (QYHKIIIOHYBaHHS Cy0’e€KkTa rocrnoaaproBanss [16, c¢. 471].

Pesynpratn anamizy (iHaAHCOBMX pecypciB MIANPUEMCTBA € OCHOBOIO B
aIropuTMi  peamizamii  HampsAMIB  MiJBHINEHHS  (IHAHCOBOI  CTIMKOCTI
rocrojiaprorodoro cyo’exra, mo HaBoauTh [lemuenko H. C. B cBoili mpari [50].
JliarHOCTUKY mOpyLEeHHs (IHAHCOBOI CTIMKOCTI MIANPUEMCTBA MPOBOJUTHCA
NUIIXOM aHai3y HE3aJIeKHOCTI MIANPUEMCTBA — 30WpaHHS JaHWUX TPO CTaH
po3paxyHKiB, GopMyBaHHS (PIHAHCOBHUX PECYpCiB, €(hEKTUBHICTh PO3MOALTY YHUCTOTO
npuOyTKY (3a Or0 HAsIBHOCTI), a TAKOX 3MIHH B MPOIEC] BUPOOHUIITBA 1 peami3artii
NPOAYKIT IMiT BIUTMBOM (haKTOPiB 30BHIMIHBOTO cepemoBuia [50, c. 14].

['ooBHMMU 3aBAaHHAMH, 110 BUPIIIYIOTHCS MiJ 4Yac TPOBEACHHS aHaIi3y
(b1HaHCOBUX PECYpPCIB MIAMPUEMCTBA €:

1) npoBeieHHs aHaI3y PIBHS 3a0C3MCUCHHS MMPHEMCTBA (PIHAHCOBUMH PECYPCaMH;
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2) BHW3HAUEHHS ONTUMAIBHOTO PO3MIpY, CKJIAMy 1 CTPYKTypHu (HiHAHCOBUX
pecypciB MiANPUEMCTBA;

3) anamiz epeKTUBHOCTI BUKOPUCTAHHS 1 pO3MileHHsS (hIHAHCOBUX PECYpCIB
HiANIPUEMCTBA;

4) oOrpyHTYBaHHS (h1HAHCOBOI CTpAaTETii MiANPUEMCTBA;

5) BUBYEHHS BIUIMBY (PakTOpiB Ha mpoliecd (POopMyBaHHS 1 BHUKOPUCTAHHS
(1HAHCOBHX PECYpCiB MiANPUEMCTBA,

6) aHaJIi3 TEMITIB 3MiH (hIHAHCOBOTO 3a0€3MEUYCHH IMNPHUEMCTRA Ta TX HAIPSMIB;

7) BUSIBIIEHHS Ta MOOLII3a1lisl pe3epBIB NIABULIEHHS €(PEKTUBHOCTI yIIPaBIIHHS
(1HaHCOBUMHM pECypCaMH IMiANPUEMCTBA;

8) po3po0IieHHS TPOEKTY YIPABIIHCHKOTO PIILICHHS JJIsl YCYHEHHS BUSBJICHUX
HEJOJIIKIB Ta OCBOEHHS pE3E€pBIB MIABUIICHHS €(QEKTUBHOCTI  YINPaBIIIHHSA
(hiHAHCOBUMH pecypcaMu MmianpuemMcTsa [5].

Sx Buznayae MenbHuk O. My cBoiil mpari «aHami3 (iHaAHCOBUX PECYpPCIB
JOLIIBHO 3/1MCHIOBATH B MEXaX TEXHOJIOTIYHOIO MPOILECY, 3a SIKUM B pPE3yJbTaTl
MEePETBOPEHHS TEPBUHHOI 00J1iKOBO1 1H(OpMaIlii (GOpMyIOThCSI BUXIIHI MOKa3HUKU
BIIHOCHO JKepen (IHAaHCYBaHHS Ta HampsIMIB iX BUKOPUCTaHHS, SIKI CKJIAJalOTh
OCHOBY 1H(opMaIiiHOTO 3a0e3MedeHHs] YIpaBiIiHHA (PIHAHCOBUMHU pecypcamu.
TexHomnoris aHanmizy (QiHAHCOBUX peCypciB MIANPUEMCTBA TOJATAE y BUSBICHHI
MeToaiB (opMyBaHHS 1 OOpOOKM JaHUX MpO (PIHAHCOBI pECypcH, fAKl Jal0Th
00'€eKTHBHY OIIIHKY (h)IHAHCOBOTO CTaHy, TEHJCHIII PO3BUTKY Ta BUSBIICHHS PE3EPBIB
NIJBUILIEHHS €()EeKTUBHOCTI BUKOPUCTAaHHS TPOIIOBMX KOIITIB Ta UHUISIXIB iX
peaiizarii» [42].

OcHoBoto iHopMaIIiitHOI 0a3u MpoBeJeHHS aHalizy (IHAHCOBUX PECYpCIB
nianpueMCTBl € ¢iHaHcoBa 3BITHICTE — hopma Ne 1 «bamanc» ta dopma Ne 2 «3Birt
po (hiHAHCOBI pe3yabTaATH.

OCHOBHMMH  METOJlaMW  TPOBEJCHHS  aHamizy (IHAHCOBUX  PECYpCIB
H1JIPUEMCTBA €:

—  KJIACHMYHI METOJM aHaJi3y TOCMOJApChKOi IiSIBHOCTI Ta (hiHAHCOBOTO

aHami3y — JIAHLUIOTOBUX IIIJICTAHOBOK, apU(PMETUYHUX pI3HUI, OalaHCOBU,
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BIJICOTKOBHX 4HUCeN, AU(epeHIlianbHIN, JJOTapUPMIYHHMA, IHTETpaIbHUMN, IPOCTUX Ta
CKJIQJHUX BIJICOTKIB, TUCKOHTYBaHHSI,

—  TpajuIliifHI METOIU €KOHOMIYHOI CTaTUCTUKHU — CEPEAHIX Ta BIJTHOCHUX
BEJIMYMH, TpPyNyBaHHs, TpadidHHil, 1HACKCHHH, eleMEHTapHI MeToAu OOpoOKU
MOKA3HUKIB Y JUHAMIIII;

—  METOJM MaTEeMaTU4YHOi CTAaTUCTUKU BHUBYEHHS 3B'S3KIB — aHaJI3H
KOPEISIIAHUN, pPErpecuBHUNA, TUCKPUMIHAHTHHUNA, TUCHEPCIHMMA, (QakTOpHU,
KOBapialiiHui Ta 1H.;

—  EKOHOMETPUYHI METOJM — MATPUUHI, TEOpii MIKrajly3eBoro OajaHCy
[66].

HaBenemo CTpyKTypHO-JIOTIYHY CXE€My MpPOBEIEHHSA aHajidy (iIHAHCOBHUX
pecypciB mianpuemcTsa (pucyHok 1.8).

OTxe, aHaJII3ylOUM HaBEJCHI HAa PUCYHKY 1.7 HampsMM MPOBEIEHHS aHAII3y
(G1HaHCOBUX pECYpCiB, MPOMOHYEMO OUIBII JETAJIbHO PO3TJSHYTH METOJIU Ta
NOKa3HUKMA aHalizy (opMyBaHHA Ta BHUKOPHUCTaHHS (DIHAHCOBUX PECYpPCIB
MIPUEMCTRA.

BiTun3HsHI Ta 3apyO1KHI BUE€HI METOAM Ta NPUOMHU (DIHAHCOBOTO aHai3y, 110
OyIyTh BUKOPHUCTAHI 1 JIs1 OIIHKHM (DIHAHCOBUX PECYPCIB TOCMOAAPIOIOYNX CYO’ €KTIB,
TPAIUIIMHO TOAUISIIOTh HA: TOPU3OHTAIBHUMN, BEPTUKAIBHUN Ta KoedillieHTHHI
aHami3.

["opuzoHTanbHUM aHaMI3 JO3BOJISIE BCTAHOBUTH TUHAMIKY JIKEpes (hopMyBaHHS
Ta HanpsMiB BHUKOPUCTAHHA (PIHAHCOBMX PECYpCIiB MIANPUEMCTBA  IUIIXOM
MOPIBHSHHS TOKA3HUKIB 3BITHOCTI TOMNEPEIHBOTO Ta IOTOYHOTO POKY B
a0COJIIOTHOMY Ta BIJIHOCHOMY BHTJISITII.

Beprukanbuuii aHami3 moJyisrae B aHalli3l BHYTPIIIHBOI 3MIHU CTPYKTYpH,
TOOTO BU3HAUAE MMUTOMY Bary KOXHOI CTaTTi MAaCUBY Ta aKTHUBY B IMIJCYMKY OajlaHCY
Ha TIEBHMM MOMEHT dYacy, IS JOCHIDKEHHS JKepen (opmyBaHHS (iHAHCOBUX
pecypciB Ta MaiiHa HiJIpUEMCTBA B cTaTUCTULI. [Ipu mpoBeleHHI Takoro aHami3y

ckianoBoi. [{immmu yactuHamu npuiiMaroTbesa niacymku banancy (Axrtus, [lacus),
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oOcsar peamizarii 3BiTy mpo (iHAHCOBI PE3yNbTATH. 3a JOTOMOTOI) ITHOTO METOIY
aHalizy 3'ICOBYIOTb, SIKYy YaCTKY Yy Ipymi abo MATrpyIli CTAHOBUTh KOHKPETHA CTAaTTH,

110 JIO3BOJISIE BUBHAYMTH BILJIMB IMOKA3HMKA II1€1 CTATTI HA AISUIBHICTH HIAIPUEMCTBA.

4[ AHai3 (hiHaHCOBUX PECYPCIB MIIMPUEMCTBA ]

. . .. !
dopmyBaHHS (PIHAHCOBUX PECYPCIB MIAMPHEMCTBA :
|
i I eran —3arajlbHa  OI[IHKa  CTPYKTYpH  JKepen ) -’i =L
i Amnauni3 pkepen (biHaHCOBHUX pecypciB Ta iX JUHAMIKA; EEB 2 =
> (opMmyBaHHS [ — aHaNi3 HKEPEJ BIACHUX KOIITIB Ta MO3UKOBHX a:) - E% 5
i ¢binanCcOBUX KOIIITIB; 2 é XK EZ5
i pecypciB — aHaJi3 KPeIUTOPChKOT 3a00proBaHOCTI. é‘ 5 § 5 :
i . . (EEiE
! IT eTan —aHami3 CKJaay 1 CTPYKTYypH 3arajbHOrO = 28 ==
i Agani3 aKTHBIB KaHiTaJ‘IYB IOMY; ' % E § g qf,
:= MiNPUEMCTBA | — aHAJII3 OCHOBHOTO KaliTary; . =2 Z5 g
! — aHaJIi3 MOKAa3HUKIB 000POTHOTO KarmiTaly; z 2 55
i — aHai3 nediTopchKoi 3a00ProBaHOCTI. ) oz = \©
.
NN NN e :
BuxopuctanHs (piHaHCOBUX pecypciB NIANPUEMCTBA
|
i — OLIIHKAa aKTHBIB 3a CTYINEHEM iX JIKBIHOCTI 1 \ ) c::“%
i 111 erar MaCHBIB 32 03HAKOI TEPMIHOBOCTI iX IMOTAIICHHS ?i 5 s A= =
: Orminka Ta KOe(IIIEHTHUN aHai3 pIBHSA JIKBIAHOCTI S QE)JE 'g E
i | edexruBHOCTI MiANPUEMCTBA; E'E = e e
'"|  BHKODHUCTaHHS | | — oIiHKa e(heKTUBHOCTI BUKOPUCTAHHS % & - % §
i (inancoBux 00OPOTHHX Ta HEOOOPOTHHX AKTHUBIB; 5 % e
: pecypciB — aHani3 (piHAHCOBOT CTIHKOCTI; > = = §§ S &
i — aHaJIi3 piBHS JUIOBOT aKTUBHOCTI. = s ,g“,g = §
i IV eran OIlIHKA OTPUMAHOTO0 EKOHOMIYHOIO e(eKTy 13 2EQ 55
o Orinka | | 3aTparamm abo pecypcamMu, BUKOPUCTaHHMH JJIs S 3 555
| penrabembHOCTI JOCSATHEHHS 1IbOT0 €(heKTy < % =28
i MiIPUEMCTBA ) s = ;
! 1
V eran Po3po0ieHHs BUCHOBKIB Ta MPUUHSTTSA PillIeHb MIOA0 OMTUMI3aIlil
.| @opmyBanHa || mxepen popMyBaHHS (PIHAHCOBHMX PECYPCIB Ta IUIAXIB MOJIMIIEHHS
"|  BHCHOBKIB Ta e(eKTUBHOCTI IX BUKOPHCTAHHS.
MIPOTIO3HIII I
Pucynox 1.8 — KoHmemnmist mnpoBeneHHs aHamizy (IHAHCOBUX PECypciB

nianpuemMcTBa [16, c. 472]
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AHami3 13 3acTOCyBaHHSM KOE(IIEHTIB BKIOYAaE B cebe pO3paxyHOK
MOKAa3HUKIB 3a HACTYMHUMH HampsiMamu:. (¢iHAHCOBA CTIHKICTb,  JIIKBIJHICTb,
pEHTa0EeIbHICTD, A1JI0Ba aKTUBHICTD.

Ha nepmomy erami omiHKu ()iHAHCOBUX PECYPCiB MiAMPHUEMCTBA 3A1HCHIOETHCS
aHaji3 Jokepena ¢opMmyBaHHS (PiHAHCOBUX pecypciB (KamiTaidy) : OIlIHKa CTPYKTypH
Jokepen (IHAaHCOBUX PECYpPCIB y IUIOMY, aHaji3 JDKepell BJIACHMX KOINTIB Ta
MO3WKOBUX KOIITIB, aHAI3 KPEIUTOPCHKOI 3a00PTrOBaHOCTI.

Jpyruii eran mepeadavae aHalli3 aKTUBIB IIANPUEMCTBA: aHaAI3 CKiIamy 1
CTPYKTYPH 3arajlHOro KamiTajlly B LIJIOMY, aHaji3 OCHOBHOIO KamiTady, aHai3
000pOTHOTO KamiTaly, aHalli3 Je0ITOpChKoi 3a00proBaHocTi. [Ipu aHamizi K aKTUBIB
TaK 1 KamTainy OiAIpUEMCTBA BUKOPUCTOBYIOTHCSI TOPU3OHTAIILHUN Ta BEPTUKAIBHUM
METOJM aHaJ3y JJIsl JOCHIIKEHHS 3MiH B CTPYKTYpi Ta CKIIA/Ii.

Tperiit etan mnpoBeAeHHS aHalizy (IHAHCOBUX PECYPCIB MiANPUEMCTBA
PO3IMOYMHAETHCS 3 OLIHKU aKTHBIB 3a CTYIIEHEM iX JIIKBIJTHOCTI 1 MACHUBIB 32 03HAKOIO
TEPMIHOBOCTI iX MOTrameHHs. MeTow NpOBEIEHHS JAaHOTO aHali3y € BHU3HAYEHHS
OJTHOYACHOCTI SIK HAJIXOJDKEHHS TaKk 1 BUTpadaHHs (PIHAHCOBUX peCypcCiB
roCroJIaploYoro cyo’ekra, ToOTO HOTO CIPOMOXKHICTH BUYACHOTO PO3PAXyHKY 3a
CBOIMU 3000B'sI3aHHSIMH BJIACHUM MaiHOM 3a TIEBHUI TIEP10]1 Yacy.

3a cTyneHeM JIKBIAHOCTI aKTUBH MIAMPUEMCTBA YMOBHO MOJUISIIOTH HA YOTUPHU
rpymu [55]:

[lepma rpyna (Al) — abCONIOTHO JIKBIJHI aKTUBHU (TPOIIOBI KOIITH Ta
KOPOTKOCTPOKOBI1 (piHAHCOB1 BKJIQICHHS).

Hpyra rpyna (A2) — akTUBH, 110 MIBUAKO peani3yroTbcsa (TOTOBa MPOAYKIIIS,
TOBapW BIJBaHTaXE€HI, MOTOYHA AeOITOpChKa 3a00proBaHicTh). JIIKBIIHICTH TaKUX
aKTHUBIB pi3HA 1 3aJ€XHUTh B HHU3KH (DAKTOPIB: CBOEYACHOCTI BIABAHTAXKECHHS
npoaykilii, odopmiieHHS OaHKIBCHKUX JOKYMEHTIB, MIBHAKOCTI IUIATIKHOTO
JIOKyMEHTO00ITY B 0aHKaX, MOMUTY Ha MPOAYKIIIO Ta ii KOHKYPEHTOCIIPOMOKHOCTI,
MICLIE3HAXO/DKEHHSI KOHTPAreHTIB Ta IX IJIATOCHPOMOXKHOCTI, YMOB HaJaHHS
KOMEPIIIHHUX KPEIUTIB MOKyMIsiM, (popm po3paxyHkiB Tomio. Ciija 3ayBaKuTH, 110

OCHOBHOIO CKJIQJIOBOIO IIi€i Tpynu € JebiTopchka 3a00proBaHICTh. 3 METOIO
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MIIBUIIEHHS JIKBIJHOCTI MEHEHKMEHT TMIANPUEMCTBA TIEBHOIO MIPOI0 MOXKE
YIPaBISATH aKTUBAMU JPYroi TPyIH, 30KpeMa, 3MIHIOIOYH CTPOKU KpPEIUTYBaHHS
MTOKYTILIIB.

Tpers rpyna (A3) — akTuBH, IO MOBUIHHO peai3yloTbcs (BUPOOHUYI 3amacu
Ta He3aBeplIieHe BHUPOOHHUIITBO). [0OBOpPSYM MPO MEHITy JIKBIJHICTh 3araciB
MOPIBHSHO 3 IHIIUMH BUJaMU 0OOPOTHUX aKTUBIB, MM BUXOJIUMO 13 CYTI KPyroooiry
TPOIIOBUX KOIITIB HAa MIANPUEMCTBI, JI€ 3amMacd pO3TISAAAIOTHCS SIK MPOMIKHUN
€JIEMEHT TEXHOJIOTTYHOTO MPOILIECY.

YerBepra rpyna (A4) — akTUBHM, L0 BAXKO peaNi3ylOThCcs (HEOOOPOTHI
aKTUBH).

OCKUIBbKY B CKJIaJll KOPOTKOCTPOKOBHX MMACUBIB MOXHA BUJIIIUTH 3000B's13aHHS
PI3HOTO CTYIEHSA CTPOKOBOCTI, TO OJIHUM 31 CIIOCOOIB OL[IHKH JIIKBIJTHOCTI Ha CTajli
MOMEPETHHOTO aHAJ3y € 3ICTABJICHHS MEBHUX EJIEMEHTIB aKTHUBY 3 BIJIIOBITHUMU
eJIEeMEHTaMU MacuBy. Y 3B'SI3Ky 3 UM yci 3000B's13aHHS NIANPUEMCTBA 3AJI€KHO BiJl
CTPOKOBOCTI iX MOTamieHHs NOAUISIOTh Ha YOTUPH TPYIIU:

[lepma rpynma (I11) — HaibuIbm CTPOKOBI 3000B'sS3aHHS (KPEIUTOpPCHKA
3a00proBaHICTh Ta KPEAUTH OAHKY, CTPOK MOBEPHEHHS SIKUX HACTAB).

Hpyra tpyna (I12) — cepenHbOCTpOKOBI 3000B'si3aHHS (KOPOTKOCTPOKOBI
KpeuTH OaHKY).

Tpers rpyna (II3) — AOBrocTpokoBi 3000B'A3aHHS (IOBFOCTPOKOBI KPEIUTH
OaHKy Ta MO3HKH).

Yersepra rpyna (I114) — BnacHuil (akuioHEpHMWil) KamiTaj, IO MOCTIHHO € B
PO3MOPSIKEHH] MITPUEMCTBA.

JlikBigHICTh OallaHCy TIOKa3y€ PiBEHb MOKPUTTA 3000B'S3aHb MIAMPHUEMCTBA
HOro aKTUBaMH, CTPOK MEPETBOPEHHS SIKUX Ha TPOIIOBI KOUITH BIAMOBIAAE CTPOKAM
IoraiieHHss 3000B's3aHb. bamanc BBakaeTbcsa aOCOIIOTHO JIIKBIOHUM, SIKIIO
BUKOHYIOThCS Taki ymoBu: Al >T111; A2 >T12; A3 >113; A4 <TI4.

JIOTIOBHUTH TaHWH aHaJIi3 MPOTIOHYETHCS PO3PaXyHKAMH TOJIOBHUX MOKA3HUKIB

JIKBITHOCTI Ta IJIATOCIIPOMOKHOCTI (Tabmuns 1.4).
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Tabmums 1.4 — Xapaktepuctuka Ta OOpaxyHOK MOKa3HUKIB JIKBIAHOCTI Ta

IUTATOCTIPOMO>KHOCTI MiITPUEMCTBA

Hopmarushe
IToka3zHuk O0paxyHOK CyTb
paxyH 3HAYECHHS yr
Koedinient AOCOIOTHO 0,2-0,35 YacTka MOTOYHHUX 3000B’s13aHb,
. JIKBIJIHI aKTUBH / SKY TIIPUEMCTBO MOXE HETaitHO
a0CoII0THOT )
. : IToTtouni MOTACHUTH 32 PaxXyHOK
JKBIIHOCTI . .. )
3000B'I3aHHS BHCOKOJIIKBIIHUX aKTHUBIB.
Koedirmient BucoxkoumikBinHi 0,7-0,8 [IporHo3Hi TIaTI>XHI MOYKITMBOCTI
TEPMiHOBOT axtuBH / [Torouni ONTHMAJIFHO | MIAMPUEMCTBA 32 YMOBU
JIIKBITHOCTI 3000B's13aHHS 1 BUYACHOTO TIPOBEICHHS
PO3paxyHKIB i3 1ebiTopaMu.

Koedimient ITorouni akTHBH / 1-2 OuikyBaHa MJIaTOCIIPOMOXKHICTh
3arajabHOI ITorouni HiITPUEMCTBA 32 TEePioJ, IKUH
JIKBITHOCTI 3000B's13aHHS JIOPIBHIOE CEPEIHIN TPUBAIOCTI
(koedirieHT 000pOTYy BCiX HOro 000pOTHHUX
3arajJbHOro KOIIITIB.
HNOKPUTTS)

.. 3anacu / [Torouni 05-0,7 JlocTaTHICTh MaTepialbHUX Ta
Koedirmient , .

) . 30008’ A3aHHS BUPOOHHMYMX 3aI1aciB JJIs
JKBITHOCTI
N MOTAIICHHS KOPOTKOCTPOKOBUX
1pu MoOLIisawiT OOpriB vy BUMAJKy HEOOXITHOCTI
KOLITIB SOPTIB Y y
X pO3IPOIAKY.

HactynmHuk KkpokoMm JaHOTO eTamy aHali3y € JOCHIIKeHHS e()EeKTUBHOCTI

BUKOPUCTAaHHS HEOOOPOTHUX aKTHUBIB TOCIOIAPIOI0YOT0 Cy0’€KTa, IO MPOMOHYETHCS

3OIMACHUTA Ha OCHOBI

BUKOpPUCTAHHA OCHOBHHX

3ac001B,

pPO3paxyHKy I1HTErpaJIbHOTO TIOKa3HUKA €(QEeKTUBHOCTI

AKUU BiIOOpakae YMOBHHUW CepelHIn

EKOHOMIYHHI e(eKT y BUTIISAII BUPYUKH BiJ] peamizallli Ta npulyTKy, SIKUi IpHmaaae

Ha KOHY FPUBHIO BUTPAT, 1110 BKJIaJIEHI B OCHOBHI 3aCO0MU.

[Tepmmii iHTETpabHUI MOKA3HUK PO3PAXOBYETHCS HACTYTHUM IILISIXOM:

®E! = VOB x OP,

s

pO3paxyHKy JApYyroro

IHTErpajIbHOTO

ITIOKa3HHUKa

BUKOPUCTAaHHS OCHOBHUX 3aC001B BUKOPUCTOBYEThCS (hopmyIa:

3ac00i1B;

®E? = ,/®B X ®P X OT;

ne ®E — iHTerpanbHUl MOKa3HUK €(PEKTUBHOCTI BUKOPUCTAHHS OCHOBHMX

®B — doHmoBII1aYa OCHOBHUX 3aCO0IB;

OP — peHTabeNBHICTh OCHOBHHUX 3aC001B;

(1.1)

e(EeKTUBHOCTI

(1.2)



34

OT — piBeHb €(pEKTUBHOCTI BUKOPUCTAHHSI OCHOBHMX 3aCO01B IPH 3/1HCHEHH]
TPYAOBOI JISUTBHOCTI.

OcCK1IbKM OCHOBHI 3acO0M 3aiiMalOTh 3HAYHY YAaCTKy aKTHBIB aKIIOHEPHOIO
TOBapUCTBA, aKTYaJIbHUM € aHaNi3 MOKa3HUKIB 1X pyXy, TOOTO BUTpAT Ha MpUAOaHHs
HOBOT'O YCTaTKyBaHHs, Ta €(EKTUBHOCTI 1X BUKOPUCTAHHS, TOOTO YK OYyJIM TOHECEHI
BUTPATH HEOOXITHUMH B aHAJII30BAHOMY ITIE€pIOJi Ta YU MOTPIOHO X 31HCHIOBATH Y
MaiiOyTHROMY (Tabimis 1.5).

Tabmumsr 1.5 — Xapaktepuctuka Ta 0OpaxyHOK IIOKa3HUKIB pPyXy Ta

€(heKTUBHOCTI BUKOPUCTAHHSI OCHOBHHUX 3aCO01IB MIAIPUEMCTBA

ITokasHuxk OOpaxyHOK Hopwmarisie Cytp
3HAYCHHS
CepenHbopiuHa [To3uTtnBHO Ck11bKM OTP1IOHO
. BapTICTh OCHOBHUX OIIHIOETHCSA | BUTPATUTH OCHOBHUX
DOHIOMICTKICTh . . . :
3ac001B / YncTtuit 1ox14 | 3MEHIICHHS dhoHiB HA
BUT'OTOBJICHHS
OJIMHHUII POAYKITIT
Yuctuit noxin / [To3uTnBHO Cki1bKy TPUOYTKY
doH10BI 1A CepennbopiuHa OILIIHIOETHCS oTpuMaHo Ha 1 Tp.
BapTICTh OCHOBHHX 3pOCTaHHSl | OCHOBHMX BUPOOHMUYUX
3ac001B dboHAiB
YucTuii npudyToK / [lo3uTnuBHO Cyma BanoBoro
PenrabenbHICTh CepennbopiuHa OLIIHIOETHCS npUOYTKY
OCHOBHHX BapTICTh OCHOBHHX 3pOCTaHHS Ha OJIHY TPUBHIO
3aco01B 3ac001B OCHOBHHUX
3ac001B

AHani3 edeKTHBHOCTI BUKOPUCTAaHHS OOOPOTHUX AaKTHUBIB IMiNPUEMCTBA
3IIMCHIOETHCS IIUISIXOM PO3PaxyHKY MOKa3HUKIB OOOPOTHOCTI, TAKUX SIK: OOOPOTHICTh
3amaciB, TPOIIOBUX KOMITIB, A€OITOPCHKOI 3a00proBaHOCTi. OCKUIBKM KpUTEpIEM
OIIIHKK €(EeKTUBHOCTI BUKOPHUCTAaHHS OOOPOTHHX aKTUBIB € (hakTop dYacy, TO
BUKOPUCTOBYIOTHCS NMOKA3HUKH, K1 BIJOOpa)xaroTh TPUBAIICTH 000POTY B JHSIX a00
3arajJpbHUN dYac OO0OpOTy Ta MIBHAKICTE 000poTy. PesynpTaT maHoOro anamizy
MOKaXyTh PIBEHb J1JIOBOT aKTUBHOCTI FOCTIOAPIOIOYOTO Cy0’€KTA.

HocnipkeHHs:  piBHS — (PIHAHCOBOi  CTIMKOCTI  MIAOPUEMCTBA HEOOXIIHO
po3moyaTd 3 TMPOBEACHHS aHali3y Yy3arajbHIOIOUUX TOKa3HUKIB (PIHAHCOBOI

cTiikocTi. Tak, 10 y3arajdpbHIOIOYHX ITOKa3HUKIB (DIHAHCOBOI CTIMKOCTI MOXHA
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BITHECTH: HAJUIMIIOK abo0 HecTauy Jxepen (piHaHCyBaHHS 17 (OpPMYBaHHS 3aIacis,
KU BU3HAYAIOTH SIK PI3HUIIO MIX BEJIUYUHOIO JDKEPEN MOKPUTTS Ta BEIUYHHOIO
3amaciB. BapTicTe 3amaciB MOPIBHIOIOTH TOCHIJIOBHO 3 HASBHICTIO BIJIACHOTO
00OpOTHOTO KaIliTaldy, JOBFOCTPOKOBHUMH 3000B’S3aHHIMH Ta KOPOTKOCTPOKOBHUMU

KpcanuTaMu 1 mo3ukamMu. Po3riasaeMo MCTOAUKY PO3PAXYHKY Y3araJlbHIOIOYHUX

MOKa3HUKIB (piHAHCOBOI CTiiiKoCTi (Tadmur 1.6).
Tabmuua 1.6 -

(Ghi1HaHCOBOT CTIMKOCTI MIAIPUEMCTBA

Mertonuka po3paxyHKY Y3arajJbHIOIOUMX IOKa3HHKIB

[Tokazuuku ANTOpPUTM pO3paxyHKY 3a 6amaHCOM
HaﬂBHiCTI) BJIACHOI'O 060 OTHOT'O KaHiTaJI JIsL
. p yoou Hi= paz. (380 - 080)
(dhopMyBaHHS 3amaciB
HasiBHicTh BJIACHOT'O 000pOTHOTO Karirany,

JOBFOCTPOKOBHMX KpPEIMTIB Ta TO3MK Ui (OPMYBaHHSI
3aracis

H; =Hj + pan. (480 + 430 monax 1
pix + 630 nonax 1 pik)

HasBHicTh BJIACHOT'O 000pOTHOTO Kamirany,
JOBIOCTPOKOBHX, KOPOTKOCTPOKOBUX KpPEIHTIB Ta TO3HMK
Ui opMyBaHHS 3araciB

H3=H; + psaa. (500 + 510)

3amacu

H, = paa. (100+110+120+130+140)

Hapnumok (+) Hectaua (-) BIacHOro 0OOPOTHOTO KamiTally

. E1 = H1 - H4
it hopMyBaHHS 3araciB
Hapnumok (+) Hectauda (-) BacHOro 00OpOTHOTO KariTaiy,
JIOBFOCTPOKOBUX KpEAMTIB Ta MO3MK s (POpMYyBaHHA E>=H,—-Hs
3armacis
Hapnumok (+) Hectayda (-) BmacHOro 00OpOTHOTO KariTaiy,
JIOBFOCTPOKOBHUX, KOPOTKOCTPOKOBUX KpEIUTIB Ta IO3UK Ez=Hz—-Hs4

111 GOpMyBaHHS 3amaciB

3anac CTIMKOCTI ()IHAHCOBOT'O CTaHYy, THIB

e B —psn. 035 popmu Ne2

Hapnmumok (+) Hectaua (-) [pkepen ¢iHaHCyBaHHS Ha 1 IpH.
3armacis, I'pH.

JI=E3 / Ha

Jlxepeno : [55, ¢. 191]

[Tpu omiHIi GpiHAHCOBOTO CTaHy MOTPIOHO BpaxyBaTH, IIO:

1. dxmo E,, E,, E3 > 0 — BinmoBigae abcomoTHiN (hiHAHCOBIM CTIHKOCTI;

2. dxmo E; <0, E; > 0, E3 > 0 — BianoBigae HopMalibHIN CTIHKOCTI,

3. dxmo E; < 0, E; < 0, E3 > 0 — BianoBimae HecTiikoMy (HiHAHCOBOMY

IIOJIOKCHHIO,

4. Slxmo Eq, E,, E3 <0 — 1o mianpueMcTBO Ma€e Kpru30BHil (hiHAHCOBUI CTaH.

JIOTIOBHUTH  OLIHKY (piHAHCOBOI

CTIMKOCTI

MIMPUEMCTBA HAa  OCHOBI

y3arajbHIOIOUMX MMOKA3HUKIB CJI1Jl YACTKOBUMU MOKa3HUKaMHU (Tabmuust 1.7).




36

Tabmums 1.7 — Xapaktepuctuka Ta 0OpaXyHOK TOKa3HUKIB (iHAHCOBOI

CTIMKOCTI MiIPUEMCTBA

Hopmarushue
[Tokaznuk O6paxyHOK Cytb
paxyH 3HAYCHHS yr
. . . YacTka BIaCHOIO KamiTany B
Koedirient Bitacauii kamirain / ) .
>0,5 cyMi JpKepen (hiHaHCYBaHHS
aBTOHOMIT AKTUBHU .
1 IIPUEMCTBA.
Koedimient YacTka 3000B’3aHb B CyMi
KOHIIEHTpalii mo3u- | 3000B’s3aHHS / AKTUBH <0,5 Jokepen (hiHaHCyBaHHS
KOBOTO KaIliTany T IIIPUEMCTBA.
Koedimient . CKUIBKY aKTHBIB IIPUIIAIAE HA
. Pin . AxTtuBH /BrnacHuii pHral
(hinaHCcOBOI . 1-2 1 rpH. B1acHOro Kamitaty
. Karmiran .
3aJIeKHOCTI T IIIPUEMCTBA.
Koedirient (BnacHuii xamitan + YacTtka cTabUIbHUX JKEpen y
(binancoBoi J10BrocTpoKoBi 0,75-0,9 (hiHAHCOBHX pecypcax
CTIHKOCTI 3000B’s13aHHS) / AKTUBH I ITPUEMCTBA.
Koedimient O0csr 3000B’s13aHB, 110
. (i 3000B’s13aHHs / » I
(hiHaHCOBOTO - . <0,7 MpunagarTh Ha | rpH.
Bnachuii kamirain .
PU3HKY BJIACHOTO KaITiTaiy.
SIK010 4acTKOIO BIACHOTO
Koedirmient Brnacuuit 060poTHHI KaIliTaJry miJIpUEMCTBO MOXKE
MaHEBPEHOCTI kamitai / Biacaui 0,3-0,5 MaHEBPYBaTH, TOOTO
BJIACHOTO KaIliTary Kartita CTIPSIMOBYBAaTH B 000pOTHI
aKTUBHU.
Koedimient
3a0e3MmeyeHocCT! . . SIxa vacTka 3amaciB
. Bnachi 060poTHi .
3araciB BIIaCHUMH 05-0,8 ¢iHaHCY€ETHCS 32 paXyHOK
KomTH / 3amacu 1
000OpOTHUMH CTabITBbHUX JIKEpe.
KOIIITAMH
Koedoimient
3a0€31eYeHo T Brnacui o6opoTHi Yacrta cTabimpHUX JKEpen Y
00OpPOTHUX aKTHBIB Koty / OGopoTHI >0,1 ¢diHaHCcyBaHHI 00OPOTHHUX
BJIACHUM 000pOT- AKTUBH aKTHBIB.
HUM KaIlliTaJoM
Innexc . [TosutuBHO | Yacka BIaCHOTO KarmiTas 0
- . HeoOopoTHi akTuBH / . . . ¥,
MOCTIHHOCTI . . OILIIHIOETHCS iiae Ha hiHaHCyBaHHS
. Bnachuii kamrain .
AKTHBIB 3HIDKCHHS HEO0OOPOTHUX AKTHBIB.
(ITpubyTox no [MorenuiitHa CIPOMOKHICTh
Koedirient onoAaTKyBaHHSA + MITPUEMCTBA TTOTACUTH
MOKPUTTS Burtpatu Ha BUIIaTy >1 MO3UKY Ta CTYIiHb 3aXUIIle-
BIJICOTKIB B1JICOTKIB) / BuTpatn HOCTI KpEJUTOPIB BiJ HECTUIATH
Ha BUIUIATY BiJICOTKIB MPOILEHTHUX TIJIATEXKIB.

Ha w4erBepromy erami anHamizy (iHAHCOBUX peCcypciB  MiAMPUEMCTBA

MPOBOJUTHCA OI[IHKA PEHTA0ENbHOCTI MIANPUEMCTBA, TOOTO OIIIHKA OTPUMAHOIrO
E€KOHOMIYHOTO e(eKTy

13 3arpatamu abo pecypcamu, BUKOPUCTAHUMHU IS
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JIOCATHEHHS 1bOT0 edekTy. OLiHKY peHTa0eIbHOCTI MiAMPHUEMCTBA MPOMOHYETHCS

3I1HCHATHA Ha OCHOBI OKA3HUKIB BU3HAUYeHUX B Ta0wmI 1.8.

Tabmumg 1.8 — XapakTepucTtuka Ta 00paxyHOK IOKa3HUKIB PEHTAO0CIBHOCTI

M ITPUEMCTBA
[Toxa3Huk OO6paxyHOoK Hopmarusie Cytb
paxyH 3HAa4YeHHs vt
PeHTaGebHiCTE YucTuii mpulyToK / [TosutuBHo | Po3mip mpubytky Ha 100 rpH.
R Co01BapTiCTh peani3oBaHOi | OLIHIOETHCSA | BUTPAT peali3oBaHOi MPOIYKIIii
POAYK OPOAYKINT 3pOCTaHHS Y1 BUKOHAHUX POOIT.
. . [To3uTuBHO IToka3sye ckinbku NpuOyTK
PenTabenbHiCTh YucTuii mpulyToK / . ye cx PHOYTIY
- . R OLIIHIOETHCS OTPHUMAJIO TiAPHEMCTBO 3 |
peamizanii Bupyuxky Big peanizamii .
3pOCTaHHs I'PUBHI IPOJIAXK
. YucTuii mpuOyTOK / [To3utnBHO YacTka 9ucToro mpudyTK
PenTabenbHiCTh PHOYT . PHOYTKY.,
. N CepenHs BeTMUMHA OLIIHIOETHCS sKa Ipumnajae Ha 1 rpH.
Kamitany (MaitHa) i .
AKTHUBIB 3pOCTaHHS BKJIQ/ICHUX aKTUBIB
PenrtabenpHicTh Yuctuii npulOyToK / [To3uTnBHO YacTtka yucToro npudyTKy,
BJIACHOI'O CepenHs Benu4MHA OLIIHIOETHCS siKa npunajae Ha 1 rpH.
KariTanry BJIACHOTO KaIliTaJly 3pOCTaHHs BJIACHOT'O KaIliTaly
PenTabenbHiCTD YucTuii mpuOyTOK / [To3uTuBHO YacTka 9ucToro npudyTKy,
MIO3UKOBOT'0 Cepenns BenuurHa OLIIHIOETHCS sKa Ipumnajae Ha 1 rpH.
KarriTary MO3MKOBOTO KaIliTary 3pOCTaHHS MO3MKOBOTO KaIliTary
PenrtabenbHicTh Yuctuii npulyToK /
[To3utnBHO YacTka 4ucToro npudyTKy,
BJIACHOT'O CepenHs Benu4MHa .
OLIIHIOETHCS sKa Mpurajae Ha 1 rpH.
000pOTHOTO BJIACHOTO 00OPOTHOTO .
. . 3pOCTaHHs | BJIACHOTO OOOPOTHOTO KamiTaty
KarriTary Kartitary
PenTabenbHicTh Yucrtuii npulyToK / ITo3utHBHO Yacrtka ynuctoro npulyTKy,
OCHOBHHX CepenHs BenmuurHa OLIIHIOETHCS sKa Mpurnazjae Ha 1 rpH.
3ac001B OCHOBHHX 3aCc001B 3pOCTaHHS OCHOBHUX 3ac00iB
PenTalenbHICTD YucTuit mpulyToK / ITo3uTuBHO YacTka 4ucToro npudyTKy,
000pOTHUX CepenHs BenTU4MHA OLIIHIOETHCS sKa punaaac Ha 1 rpx.
aKTHBIB 00OpOTHUX aKTHBIB 3pOCTaHHS 000OpOTHHUX AKTUBIB
. Po3mip npubytky B
PenTalenbHICTD N ITozutuBHO D HPHOYTIY
Yuctuit mpulyTok / . pO3paxyHKy Ha | rpH. BUTpaT,
TPYAOBUX . | OIIHIOETHCS . .
. Butpatu Ha omary npami 110 TOB's13aH1 3 yTPUMaHHSIM
pecypciB 3pOCTaHHS .
TPYAOBUX pecypciB
[’stuit eram — QopMyBaHHA BHCHOBKIB Ta MPUUHATTA pIIIEHb II0JI0

omtumiszanii mxepen GhopMyBaHHS (PIHAHCOBUX PECypCiB, Ta NUISIXIB MOJIMIIEHHS
e(EeKTHUBHOCTI X BUKOPUCTAHHS.

Takum 49mHOM, pe3yabTaTH aHalmizy (OpMyBaHHS Ta BUKOPHCTAHHSA
(G1HaHCOBUX PECypCIB MIAMPUEMCTBA € OJHUM 3 KIIOUOBUX E€JIEMEHTIB MEXaHI3MY
yhOpaBiiHHSA (IHAHCOBUMM pecypcamMH MIANPUEMCTBA Ta BIJANPABHOIO TOYKOIO B

HaIpsAMy MiABUIIEHHS €(PEKTUBHOCTI TOCIOJAPChKO1 AISUIBHOCTI Cy0’ €KTAa.
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BucHoBku 3a po3ainom 1

[IpoBeneHe TeopeTHUHE OCHIIHKEHHS MIAXOMIB A0 TPaKTyBaHHS MOHSTTA
«(p1HAHCOBI pecypcH» BHU3HAUYMIIO aBTOPCHKY IMO3MINII0 — CYKYITHICTh YCIX TPOIIOBUX
HarpoMa/KeHb, JI0XOJIIB, Ta IHIIMX BHYTPIIIHIX a00 30BHIIIHIX JKEpPET TPOIIOBUX
KOIITIB, 10 COPMYBAIIUCh B PE3yJbTaTi 3AIHCHEHHS MAMPUEMCTBOM OTEPAIiitHOT,
(¢hiHaHCOBOT Ta I1HBECTHUIIMHOI MISUTBHOCTI, 3 METO 3abe3reueHHs €(EeKTUBHOIO
(yHKLUIOHYBaHHA, peai3alli MOCTaBICHUX LIJIEH Ta JOCATHEHHS JIIJUPYHOUHX
KOHKYPEHTHUX TO3UIIiI Ha pUHKY.

JlocmikeHO CyTh TOHATTA  «yIpaBiiHHS  (PIHAHCOBUMH  pecypcaMu
H1JIPUEMCTBAY, 110 SIBJISE COOOI0 CUCTEMY 1HCTPYMEHTIB, METOAIB (POPM pO3pPOOKH 1
peamizaiii yNpaBIIHCBKUX PpIllIEHb, TOB’SI3aHUX 13 TpoiiecamMu (HopMyBaHHS,
pO3MOAUTY ¥ BHUKOPUCTaHHS (DIHAHCOBUX PpECypCiB MJisi JOCATHEHHS CTIAKOTO
(1HaHCOBOTO CTaHy W €QEeKTHBHOI AISUIBHOCTI MHiANpUeMcTBa. OKpECIEeHO METY
yOpaBimiHHSA (PIHAHCOBUMHU pecypcamu, sKa TMojsrae y 3a0e3rnedeHHi e()eKTUBHOT
(1HaHCOBO-TOCMOAAPCHKOI  JISJIBHOCTI Ta  MIJBUILEHHA PUHKOBOI  BapTOCTI
HIIIPUEMCTBA, Yepe3 (GOpMYBaHHS ONTUMAJIBLHOTO 00CATY (PIHAHCOBUX PECYPCIB,
edeKTUBHE TX PO3MIIIEHHS, OPTaHI3allii0 X PaIllOHAIBHOTO BUKOPUCTAHHS Ta TOIIYK
pe3epBiB 30UIbIIEHHS (PIHAHCOBUX PECYPCIB.

[IpoBeneHO MOCHIKEHHSI MEXaHI3My YIpaBiIiHHS (DIHAHCOBHMH pecypcamu
MIJNPUEMCTBA, & CaM€ BHU3HAYEHO TOJIOBHI CKJIAJOBl €JIEMEHTH, TakKi SIK: MPEAMET,
cy0’ekT, 00’ekT, Mera (11), 3aBAaHHS, MPUHIMIN, METOIU, IHCTPYMEHTH,
iH(popmariiiine 3a0e3nedeHHs. CXeMaTHYHO 300pa)KEHO MEXaHI3M YIPaBIIiHHS
(1HaHCOBUMHM pecypcamMu MIANPUEMCTBA, /1€ CXEMAaTHUYHO HABEJIEHO B3a€MO3B’SI30K
BCIX €JIEMEHTIB CHUCTEMHU YIMpaBIiHHS (PIHAHCOBUMHU pecypcamu MIiAMPUEMCTBA MiXk
co0o10.

CxeMaTtnyHO 300pa)X€HO eTanu TPOBEJICHHSA YIpaBiIiHHA (piHAHCOBUMU
pecypcaMu MiANPUEMCTBA, IKUMH €: BUSBICHHS 00JIHOBUX TOUOK Ta HEPEali30BaHUX

(h1HAHCOBUX MOMKJIMBOCTEM TMIANPUEMCTBA; JOCIIPKCHHS HETaTUBHUX YWHHHKIB
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BIUITMBY Ha CTaH YyIpaBliHHSA (PIHAHCOBHMMH PECypcaMy MIANPHUEMCTBA Ta BHUBUYEHHS
BITYM3HSHOTO Ta 3apyO1KHOTO JOCBiNY 3 iX HeHTpamizallii; BUBYCHHS BITUYM3HSHOTO
Ta 3apyOKHOTO JIOCBiIy 3 TMHUTaHb YNOpaBiiHHA (IHAHCOBUMHU pPECypcamu
OiANPUEMCTBA 3 METOI0 1H()OPMAIIIHOrO HArpoMajKeHHs [aHUX aHamily Ta
BU3HAUCHHS KPUTEPIiB €(PEKTUBHOCTI CUCTEMH YMPABJIIHHSA, BU3HAYEHHS Ta OIlIHKA
e(eKTy BiJI AJIbTEPHATUBHUX BapiaHTIB YHPABIIHCBKUX PIIIEHBb; aHAJI3 MOMJIMBUX
HACJIJIKIB 3alpOINOHOBAaHUX YIPABIIHCHKUX PpIillleHh Ta BUOIp Hale()EeKTHUBHIMIOTO;
peamizaiiis Hale(QEKTHBHIIIUX YIPABIHCBKUX PIIICHb, OIlIHKA pe3yJIbTaTiB
peanizanli NPUHHATUX YIPABIIHCHKUX PIIIEHb.

Bu3zHaueHo 1Ba OCHOBHI HAaIpsIMU OI[IHKH (pIHAHCOBUX PECYPCIB MIANPUEMCTBA
IUIIXOM TIPOBEJICHHS aHajizy Jpkepen QopMyBaHHS (PIHAHCOBUX PECYpCIB
rOCIOJAPIOIOYOro Cy0’eKTa Ta OIIHKA €(PEKTUBHOCTI iX BUKOPUCTaHHSA. AHaI3
mokepen  GopmyBaHHA  (IHAHCOBUX PECYpCIB  MIANPUEMCTBA  3aMPOIOHOBAHO
IIPOBOJIUTH B J[Ba €TalH, J€ NEPIIUM € aHaji3 jpkepen (hopmyBaHHS (PiHAHCOBUX
pecypciB (KamiTaldy), a came OILIHKa CTPYKTYpH JKeped (PIHAaHCOBUX PECYpPCIB y
IIJIOMy, Ta B PO3pi3l BJIACHUX KOINTIB, ITO3MKOBHX KOIITIB, KPEIUTOPCHKOT
3a00proBaHOCTI, a APYTUM € JKepen pO3MIleHHs (PIHAHCOBUX PECYPCIB IIISXOM
MIPOBE/ICHHSI OLIHKU aKTHUBIB MiJMPUEMCTBA, X CKJIaay Ta CTPYKTYPHU B LIJIOMY Ta B
PO3pi31 OKPEMHUX HOTO CKIIaIOBHX.

TperiMm Ta yeTBepTUM €TanamMu aHali3y (PIHAHCOBHX PECYpPCIB MIANPUEMCTBA €
OIliHKa €()EeKTUBHOCTI BUKOPUCTaHHS (DIHAHCOBHUX PECypCiB, a came: OIIHKA aKTHBIB
3a CTYINEHEM iX JIIKBIJIHOCTI 1 MAacWBIB 3a O3HAKOI TEPMIHOBOCTI iX MOTaIlICHHS;
pPO3paxyHOK TOJIOBHMX  TIOKa3HUKIB  JIKBIAHOCTI Ta  IUIATOCIIPOMOYKHOCTI;
JOCIIKEHHSI €(EeKTUBHOCTI BUKOPUCTAHHSA OOOPOTHUX Ta HEOOOPOTHUX AKTHUBIB
rOCIOJIapI0IYO0ro Cy0’€KTa; pO3PaXyHOK y3arajibHIOIOUUX Ta YACTKOBUX IMOKA3HUKIB
(h1HAHCOBOI CTIMKOCTI; OIlIHKA PEHTA0CIBHOCTI MIAMPUEMCTBA. 3aKITIOYHUM €TaIOM €
dbopMyBaHHS BUCHOBKIB Ta BIPOBA/DKEHHS PIMICHh IIOAO0 ONTHMI3AIi JKEpe
dbopmyBaHHs (DIHAHCOBHX pECypcCiB, Ta NUIAXIB TMOJIMIIEHHS €(QEeKTUBHOCTI iX

BHUKOPHUCTAaHH:.
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PO3JILI 2

OLIHKA E®EKTUBHOCTI MEXAHI3MY VIIPABJIIHHA
OIHAHCOBUMMU PECYPCAMMU ITIPAT « IOMIHIK»

2.1 ®iHaHCOBO-CKOHOMIYHA  XapaKTepUCTHKA MAISUTBHOCTI  MIAIPUEMCTBA

[IpAT «JlomiHIK»

[IpAT «JlomiHIK» — yKpaiHCbKa KOMIIaHISI 3 BHUPOOHHMIITBA KOHAMTEPCHKHUX
BUPOOIB MIMPOKOTO acopTuMeHTy. He nuBnsunchs Ha naBHio ictopito (3 1919 p.), Ha
CHOTOAHIIIHIN JIEHb 1€ Cy4acHE MIAIPHEMCTBO 3 MOIEPHI30BAHUM BHUPOOHUIITBOM,
SIKE BIJIMOBIJIA€ CBITOBUM CTaH/IapTaM.

3arayibH1 300pu akiioHepiB ToBapucTBa BIAMOBIIHO N0 NpoTokoidy Nel Bix
28.09.2017 p. BuHecHH pIlIEHHA I0JAO0 TNPUIUHEHHS ISUIBHOCTI y 3B’S3KY 3
peopranizaifi€ero ToBapucTBa. Takum yuHOM, [IpuBaTHE akililOHEpHE TOBAPUCTBO
«IlonTaBakoHUTEpP» OYyNO TepeiiMeHOoBaHO Ha [IpuBaTHE akIIOHEpPHE TOBAPHUCTBO
«JloMiHIK».

[IpuBatHe akiioHepHe ToBapucTBO «Jlominik», koxg €/IPIIOY 00382208 €
HOBUM HaliMEHYBaHHAM [TpuBatHOTO aKI[10HEPHOTO TOBapHUCTBA
«IlonraBakoHIUTEP», BIAMOBIAHO J0 BUMOT 3akoHy Ykpainum «IIpo akiioHepHi
TOBApUCTBAY.

Micrie3Haxo/pkeHHsT TOBapUCTBa: YkpaiHa, iHaexkc 36009, m. IlonraBa, By
Mapiuana bipro3osa, 2.

OcHoBHOW MeTor0 nisuibHOCTI TIpAT «JloMiHIK» € OTpuMaHHsS NPUOYTKY 3a
paxyHOK BUPOOHUYOT, TAIPUEMHHIILKOT, KOMEPIIIMHOI Ta 1HITUX BUJIIB JiSTIBHOCTI B
PI3HOMAHITHUX TaTy3sIX FOCIIOJapIOBaHHS 1 33/I0BOJICHHS Ha I[il OCHOBI TPOMaJICHKUX
COIIAJIbHO-EKOHOMIYHMX TIOTped Ta 3pocTaHHs Ja00poOyTy WHOTO akKI[iOHEepiB Ta
COIIAJIbHUX TTOTPeO HOTro MpalliBHUKIB

OcHoBHMMH BuAaMH JisibHOCTI  mianpuemctBa [IpAT  «Jlominik» (i3

3a3HAYCHHSM HaliMEHYBaHHS BUJIY JisUTbHOCTI Ta Koy 3a KBE/I):
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— 10.82 - BuUpOOHHMLITBO Kakao, MIOKOJAAy Ta I[yKPOBUX KOHIUTEPCHKHX
BUPOOIB;

— 10.72 - BUpPOOHMIITBO CyXapiB 1 CyXOro II€YMBa; BHUPOOHHUIITBO
OOpONTHSHUX KOHIUTEPCHKUX BUPOOIB, TOPTIB 1 TICTEUOK TPHUBAJIOTO 30€piraHHs;

— 46.36 - omrToBa TOPTIBIAS IYKPOM, IIIOKOJAIOM 1 KOHIAUTEPCHKUMHU
BUpOOaMH.

3apa3 IIpAT «/lomiHik» 1€ IMHAMIYHO pO3BHBarode MiAnpueMcTBo. 3 1999
poky IIpAT «J/loMiHik» TmTOYaIO TICHO CHIBIpAIOBaTH 3 1HBECTHUIIIHUM
aMepUKaHCbKUM TpuBaTHUM (ougoMm “SigmaBleyzer”, 3aBasku 4YoMy 3HAYHO
30UIBIIMIINCh  BUPOOHMYI TOTY)KHOCTI TOCIIOAApIO0Yoro cy0’ekra, BijOyrach
MOJIEpHI3allisi BUPOOHUYMX IMPOIECIB Ta MOYanach OLIbII peTenbHa podoTa Haja
peuentypamMu 1 BHOOPOM CHUpOBHHH. 3aBasku I1boMy npoaykiiis [IpAT «JlomiHik» 3
2006 poky NpoaeThCs HA €EBPONIEUCHKOMY PUHKY.

Ha cporonHimHid neHb, reorpadis mpojaaxy HpOAyKLli TOBapUCTBA 3HAYHO
pO3IIMPHUIIACH, a 1Ie 3HAYUTh, 1[0 BKOTPE SKICTh BIAMOBIJIa€ BUMOTraM cepTudikariii:
ISO 22000:2005, IFS FOOD, ISO 9001:2015, a TakoX MIiAMPUEMCTBO Mae
ceprudikatu «<HALAL» u «UTZ Cocoa».

®dinancoBo-exkoHoMiunui anamiz [IpAT «JloMiHIK» TIPOBOIUTHCS 32 OCTaHHI
TPH POKH rocnofapcbkoi aisubHOCTI — 2017-2019 pokw.

OcHOBHUM 1H(MOPMAIIHHUM JKEPEIOM aHajizy € piyHa (piHaHCOBa 3BITHICTH

MINPUEMCTBA, SKa  ONPWIIOJIHEHa Ha  o(imiiHOMy  caliTi  TOBapUCTBa:

https://dominik.ua/. 3a3Haunmo, 1o piuHa GpiHaAHCOBA 3BITHICTH MiANPHUEMCTB MICTHTh
JaH1, 110 XapaKTepU3yloTh MAHOBHM Ta (DIHAHCOBHI CTaH MIAMPUEMCTBA HA KiHEIb
POKy, BiJI0Opa)aroTh JlaHl MpPO TOCMOAAPCHKI aKTHBHU Ta JKepena ix (popMyBaHHS
(momatku A, b, B).

Jns 3MiCHEHHST TOCTIOIapChKOI MISUTBHOCTI KOXKEH TOCMOapIOIYUil Cy0’ €KT
NMOBHHEH MaTH TEBHE MalHO, fKE HAJeKUTh HOMY Ha TMpaBax BIACHOCTI YH
BosiofiHHsA. CyKymHEe MaifHO, II0 HAJCXKHUTh MIANPUEMCTBY  OOOB’SI3KOBO

B1JIOOpaXKa€ThCsl B aKTHUBI OajlaHCy Ta PO3MOAUISIETHCS Ha HEOOOPOTHI Ta 0OOPOTHI


https://dominik.ua/
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aktuBu. Tomy, (dinancoBo-ekoHomiunmii anamiz [IpAT «JlomiHik» TpOMOHYy€ETHCS
pO3MOYaTH 3 aHaji3y MaifHa JOCT)KyBaHOTO HAMU TOBapUCTBA.

Tox mpoaHamizyeMO TIOKa3HUKH CTPYKTYpH Ta JUHAMIKA  MaiHa
[TAT «/lominix» 3a 2017-2019 pp. (Tabm. 2.1).

Tabmuusg 2.1 — Ctpykrypa Ta nuHaMika MaiiHa mianpuemctBa [TIAT «JloMiHIK»

3a 2017-2019 pp., THC. TPH.

Bigxunenns (+;-) Bigxunenns (+;-)
2017 2018 2019 2018 o 2017 P 2019 a0 2018 p.
Tloka3Huk . . .
pik pik pik : :
aOCcoNIIOTHE, | BiJHO- | aOCOJIIOTHE, | BigHO-
THC. TPH. cHe, % | THC. IpH. cHe, %
1. Heo6opoTHi
AKTHBIL 156578 | 150974 | 128004 -5604 -3,58 -22970 -15,21
2. O6opoTHI
AKTHBI 226473 | 244852 | 287881 18379 8,12 43029 17,57
2.1. 3anacu 79229 | 115206 | 84257 35977 45,41 -30949 -26,86
2.2. Jlebitopebka | 400706 | ge332 | 6225 -14374 | -14,27 | -80107 | -92,79
3a00proBaHICTh
2.3. Tpomosi 46538 | 43314 | 117663 | -3224 | -693 | 74349 | 171,65
KOILUTH
Maiino, pazom 383051 | 395826 | 415885 12775 3,34 20059 5,07

Jani Tabnuii 2.1 cBigyaTh, mo BapTicTh MaitHa npotsarom 2017-2019 pp. mae
TeHJeHIiI0 70 30utbienHs. Tak, y 2018 pomi mporu 2017 poky BapTicTh MaiiHa
30utbmmIack Ha 12775 tuc. rpH., a y 2019 pori npotu 2018 poxy — mie Ha 20059 Tuc.
rpH. Taka TeHaeHIiss A0 301IBIICHHST BATIOTH OallaHCy CBIAYUTH, SIK MPABUIIO, TIPO
pICT BUPOOHMYMX MOTY>KHOCTEW TOBApPHUCTBA 3 PO3MIMPEHHIM OOCSTIB rOCHOJAPCHKOT
nismpHOCTl.  CTpykTypa MaiiHa ToBapuctBa mpotarom 2017-2019 pokiB €
e(EeKTUBHOIO, a/PKe YacTKa OOOPOTHHMX AaKTHBIB B CYKYIHUX aKTHBax TOBapHCTBa
30ubIIyeThesl. Tak, B 2017 pori yacTka 0OOPOTHUX aKTUBIB B CYKYHMHHUX aKTHBaX
mignpueMcTBa ctaHoBmwia — 99,12%, a neoboporHux — 40,88%, B 2018 pomi
obopotHux aktuBiB — 38,14%, HeobopotHux — 61,86%, B 2019 poui oOopoTHUX
akTuBiB — 69,22%, HeoOopoTHux akTuBiB — 30,78%. Takum YuHOM, HANUOUIBII
edeKkTUBHA CTPYKTypa akTHBIB croctepiragack B 2019 pomi. ['padiuno 306pazmmo

cTpykTypy Maiina mianpuemcTsa [TAT «Jlominik» B 2019 pori (pucynok 2.1).



43

[ebitopcbKa
3a60proBaHicTb;
20,67

Pucynok 2.1 — Ctpykrypa maitHa [TAT «/lominik» 3a 2019 pik, %

Bapricte HeobGopoTHux aktuBiB ITAT «Jlominik» B 2018 poiri mopiBHSHO 3
2017 poxom 3meHmmiIack Ha 5604 tuc. rpH., a B 2019 poui nopiBusiHo 3 2018 — mie Ha
22970 Ttuc. TpH. 3arampHe 3MEHIICHHS HEOOOPOTHHX AaKTUBIB CBIIYUTH MPO
e(deKTUBHY CTPYKTYPY aKTHBIB TOBapUCTBA.

Y 2018 pomi mopiBaHsHO 3 2017 pokomM BapTicTh OOOPOTHHUX AaKTHBIB
30utpmmIack Ha 18379 tuc. rpH. 1 cranoBuna — 244852 tuc. rpu., a B 2019 pomi
npotu 2018 poky — mie Ha 43029 Tuc. rpH., mo craHoBwio 287881 Tuc. rpH.
3aranpHe 30UTBIICHHS BapTOCTI OOOPOTHHX AaKTHBIB TOBapHUCTBA BHUKJIHKAHO
30UJIBIIIEHHSIM 3araciB Ta TPOIIOBUX KOIITIB MPOTATOM aHaji30BaHOro mepiony. Tak,
ix Baptictb y 2018 poui B mopiBHaHHI 3 2017 pokom 30inbmmiace Ha 45,41% i
cranopmwia 115206 tuc. rpH., a Bxke B 2019 pomi npotu 2018 poky BimOymoch iX
3MeHIeHHsT Ha 26,86%, mo B 2019 poui cranoBmino 84257 Tuc. rpH. BapTicTb
rpoIIOBUX KoIITIB ToBapucTBa B 2018 porii mopiBHsHO 3 2017 pokom 3MeHIIMIACH Ha
6,93% 1 ctanoBuia — 43314 tuc. rp., a Bxe B 2019 poui npotu 2018 poky BinOyaoch
il 30utemenHs Ha 171,65%, mo craHoBuiO Ha KiHenb poky — 117663 Ttuc. TpH.
JlebiTopchka 3aboproBanicTs ToBapuctBa I[IAT «Jominik» mpotsrom 2017-2019

POKIB Mae TeHaeHLIo 10 3MeHueHHs. Tak, B 2018 poui npotu 2017 poky ii BapTicTh
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3MmeHmmnach Ha 14374 tuc. rpH. 1 ctanoBuia — 86332 tuc. rpH., a B 2019 pomi npotu

2018 poxy — mie Ha 371 TUC. TpH., 110 HA KiHELb POKY cTaHOBMIO — 85961 THC. TpH.
dopMmyBaHHA MaiiHa TOCMHOJAPIOIOYUX CYO’€KTIB BCiX (OpM BIACHOCTI
3MIACHIOETBCS 32 PaxXyHOK BJIACHUX 1 TO3MKOBUX JDKepen. BiacHuMm mkepenom
(dbiHaHCYBaHHSI BUCTYIIA€ BIACHUH KariTaj, J0 IMO3UKOBUX BITHOCSTH JIOBFOCTPOKOBI
Ta MOTOYHI 3000B’si3aHHS Ta 3a0€3MeueHHs MIAIPUEMCTBA, TOOTO KpPeAUTH OaHKIB,
KPEIUTOPCHKY 3a00proBaHICTh 32 TOBApH, POOOTH, MOCIYTH 1 TOTOYHI 3000B’I3aHHS
3a po3paxyHkamu. Came TOMYy, HaMU TPONOHYETHCS TMPOBECTU aHAJI3 JKepen
dbopMyBaHHS aKTUBIB MiANpUEMCTBA (Tadd. 2.2).
Ha ocHoBi manux Tabnuiii 2.2 3a3Ha4UMO, 110 MiAMPUEMCTBO CTAHOM Ha KiHEIlb
2019 poky mae 3aranpHuii po3mip kamitany 415885 tuc. rpH., Tak B 2018 porui npotu
3 2017 poky kamiTaq ToBapucTBa 301IbIMBCA Ha 12775 Thc. TpH., a B 2019 pomi
npotu 2018 poky — me Ha 20059 Ttmc. rpH. JletasbHa aUHaAMIKa 3MIHU KalliTaly

toBapuctBa [IAT «Jlominik» 3a 2017-2019 pp. 300paxeHa Ha pucyHKy 2.2.

7/ N/ S
400000 1 - | |
350000 +
300000
250000 -
200000
150000 4~ "
100000 + g
50000 | -

: _,,;-"_______45229___
I 35552

-

T — 34414
2018 pik TT——
2019 pik

M Mo3MKoBMI Kanitan BnacHuit Kanitan

Pucynok 2.2 — Jlunamika kamitainy ToBapuctBa [TAT «Jlominix» 3a 2017-2019
pp., THC. TPH.



Tabmuis 2.2 — Cknaa ta AuHaMika kamitany ToBapuctsa [TAT «/lominik» 3a 2017-2019 pp., THC. IpH.
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Bigxunenns (+;-)
noka3nuka 2018 poky

Bingxunenns (+;-)
noka3nuka 2019 poky

[ToxazHuk 2017 pix | 2018 pix | 2019 pix nopisHsHO 3 2017 p. nopieHsHO 3 2018 p.
a0OCOJIIOTHE, | BIJTHOCHE, | aOCOJIFOTHE, | BIHOCHE,
THUC. TPH. % THUC. TPH. %
Kamnitan cranom Ha kiHeis poky | 383051 395826 415885 12775 3,34 20059 5,07
1. Briacuuii kamitan 337822 360274 381471 22452 6,65 21197 5,88
1.1, Biacnnit oboporui 181244 | 209300 | 253467 | 28056 1548 | 44167 21,10
1.2. Hepo3noninennii mpubytok | 289 902 312374 333589 22472 7,75 21215 6,79
2. [To3ukoBui KamiTal 45229 35552 34414 -9677 -21,40 -1138 -3,20
2.1 JloBrocTpokosi 0 2384 | 1528 2384 X 856 | -35,1
3000B's13aHHS 1 320€311eYeHHs
2:2. TloTouri 30608 3ari | 45229 | 33168 | 32886 | -12061 | -26,67 -282 -0,85
3a0e3Ie4YeHHs, B T.4.
— KOPOTKOCTPOKOBI KPEJTUTH 0 0 0 0 X 0 X
OaHKIB
_TTOTOHE KpEAITOperia 42915 | 30341 | 29550 | -12574 | -29,30 791 -2,61
3a00proBaHICTh
— MIOTOYHI 3a0€e3NeYeHHS 0 0 0 0 X 0 X
— 1HII TOTOYHI 3000B's13aHHSA 2314 2827 3336 513 22,17 509 18,00
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OcCHOBHY 4YacTKy B BalioTI OajaHCy MiJNPUEMCTBA CTaHOBUTH BIACHHI
kamitain. Tak, B 2017 pomi YacTka BJIACHOTO KalliTaly B CYKYIHOMY KamiTali
ToBapucTBa craHoBuwia 88,19%, abo 337822 tuc. rpH., B 2018 p. — 91,02% 13
BapTicTio — 360274 Tmc. rpH., a B 2019 p. — 91,73% a6o 381471 THcC. TpH., MO €
HaOuTbuM  pesyabTraroM mpotsiroM 2017-2019 pokis. ['0J0BHOIO NPUYHUHOIO
30UIBIICHHS PO3MIPY BJACHOIO KamiTaldy IPOTATOM aHaJi30BaHOTO TIEpioay €
301IbIIEHHST BAPTOCTI HEPO3MOIIJICHOTO MPUOYTKY TOBapuUCTBa. Tak, MOro BapTICTh B
2018 pomui B nmopiBusinHl 2017 pokom — mie Ha 7,75% abo na 22472 Tuc. rpH., a B
2019 pomi npotu 2018 poky — me Ha 6,79% abo Ha21215 THC. TPH., IO HA KiHEb
2019 poky cranoBuiio — 333589 Tuc. rpH. J[aHa TeHJEHIIISI CBIIYUTD MPO 301IbIIICHHS
npudyTkoBocTi ToBapuctBa I[IpAT «/lominik» Ta edexTuBHE caMo(iHAHCYBaHHS
Horo rocnonapchbkoi AiSIbHOCTI. [IO3UTHBHOT OIIIHKM 3acCIyroByl0 CTaOlIbHE
30UIBIIEHHS BAapTOCTI BJIACHOTO 00OpoTHOrO Kamitany mianpuemctsa [IpAT
«Jominik» mnpotrsirom 2017-2019 pokiB. Tak, BracHuii 0O0OPOTHUM KamiTal
toBapuctBa B 2018 pomi cranosuB 209300 tuc. rpH., mo € 6inpmmm 3a 2017 pik Ha
28056 Tuc. rpH., a B 2019 pori — 253467 tuc. rpH., mo € OuteimuM 3a 2018 pik Ha
44167 tuc. TpH.

[Ipotsirom 2017-2019 pokiB y anamizoBaHoro Hamu ToBapuctBa I[IpAT
«lomiHIK» criocTepiraeTbcst 3MEHILIEHHS BapTOCTI MTO3UKOBOTO Karmitany. Tak, B 2017
poti BiH ctaHoBHB 45229 Tuc. rpH., B 2018 poui — 35552 tuc. rp., mo Ha 21,40%
menmie HiX B 2017 pomi, a B 2019 poui — 34414 tuc. rpH., 10 MEHIIE 332 BapTICTh
2018 poky Ha 3,20% a6o Ha 1138 Tuc. rpH. Maiike BCIO BapTiCTh TO3UKOBUX KOIIITIB
MIJIPUEMCTBA CTAHOBJIATH MOTOYHA KPEIUTOPChKa 3a00proBanicTh. Tak, i BapTICTh
B 2018 pori mpotu 2017 poxy 3menmmmiack Ha 12574 tuc. rpH. 1 cranoBuna — 30341
TUC. TpH., a B 2019 poui npotu 2018 poky — me Ha 791 Tuc. IpH., U0 CTAHOBUIIO
29550 Tuc. rtpH. IHm morouni 3000B's3aHHs [IpAT «JloMiHiK» TpPOTSITOM
aHaJli30BaHOTO mepioAy 30uIbiIytoThest 3 2314 tuc. rpH. go 3336 Ttuc. TpH.
JIoBrocTpokoBi 3000B'si3aHHS 1 3a0€3MEUEHHs] TOBAPUCTBA MAalOTh TEHACHIIO 10
3MeHIeHHs, a came B 2019 porti potu 2018 poky ix BapTicTh 3HM3MIACH Ha 35,91%

1 craHoBwia — 1528 tuc. rpH. OTxe, aHamizoBaHe Hamu mianpueMctBo [IpAT
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«Jominix» mnpotsirom 2017-2019 pokiB camMo(iHAHCYEThCS, MIO € CBIAYEHHSIM
(biHaHCOBOI CTAOLTBPHOCTI CY0'€EKTa TOCIIOIAPIOBAHHSI.

JroichKI pecypcH € TOJIOBHUM PECYpCcoM OYIb-SIKOTO TAMPUEMCTBA, Bij
kBasTi(ikaIli 1 MPOAYKTUBHOCTI Mpalll SKUX 3ajiexkaTh 0arato B 4OMY pe3ylbTaTu

roCroJIapChKol  JISUIBHOCTI,  JOCSATHEHHS ~ IIOCTaBJICHMX  IlIJIeH,  37aTHICTh

MIMPUEMCTBA BUTPAaBaTH B KOHKYPEHTHINH 00poThOi. JIFOJChKI pecypcu HaJlaloTh pyX
MaTepiaJbHO-PEUOBUM €JIEMEHTaM BHPOOHHUIITBA, CTBOPIOIOTH MPOJYKT, BAPTICTH 1
BapTicTh 'y  ¢opmi  1npuOyTKy. BukopucroByroun JaHi  JOJaTKIB
IpOaHaIi3yeMO €(EeKTUBHICTb BUKOPUCTAHHA TPYIOBUX pecypciB ToBapuctsa [IpAT

«dominik» 3a 2017-2019 pp. (Tabmurs 2.3).

JO/TaHy

Tabmuus 2.3 — [loka3Huku e(peKTUBHOCTI BUKOPUCTAHHS TPYAOBHX PECYpPCIB

ITAT «/lominix» 3a 2017-2019 pp.

Binxunenns (+;-) Binxunenns (+;-)
TTokasHuK 2017 pix | 2018 pi | 2019 pix | 201820 2017 p. 2019 10 2018 p.
abCoMIOT- | BiHOC- | aOCONIOT- | BigHOC-
HE He, % HE He, %
1 .Cepenupoobii-
KOBA YMCENIbHICTh 1077 872 795 -205,00 -19,03 -77,00 -8,83
TMPaIiBHUKIB, OCi0
2. ®oup omnatu
. 78936 79578 69740 642,00 0,81 -0838,00 | -12,36
paiti, TUC. TPH.
3. Cepennbomi-
CsiYHA 3apo0iTHA 6107,71 | 7604,93 | 7310,27 | 1497,22 2451 -294,66 -3,87
Tiara, TpH.
4. IIpoayKTHBHI-
. 614,11 649,03 632,29 34,91 5,68 -16,74 -2,58
CTb TIpalli, TWC. TPH.

[TpoananizyBaBmIM TMOKa3HUKU TaOmuIi 2.3 MOXHaA 3pOOMTH BUCHOBOK, IO
30uTbIIEHHST 00CsTIB BUpoOHUITBA [IpAT «JloMiHIK» CYyPOBOKYBAJIOCS 3araJIbHUM
3pOCTaHHSIM TOKAa3HUKIB €(PEKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX pecypciB. Ilpu
3MEHIIIEHHI CEPEeIHbOOOIKOBOI YHMCENBbHOCTI TMpariBHUKIB mpoTsrom 2017-2019
pokiB Ha 282 oci0, 3MeHmMBCcsa Gou ortaty npaii. Tak, B 2018 poiii B mopiBHSAHHI 3
2017 poxowm ioro BapticTh 3MeHmmnaack Ha 0,81% 1 cranoBuna — 79578 twuc. rpH., a B
2019 pomi mporu 2018 poky — me Ha 12,36% 1 cranoBuna — 69740 Ttuc. rpH.

[IpoayKTUBHICTh Tpalll y po3paxyHKy Ha ojHy ocoOy IIpAT «/loMiHik» mpoTsroMm
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2017-2019 pokiB mae 3araybHO 30UTbIIYBandbHy TeHAeHLI0. Tak, y 2018 poui npotu
2017 pomi ii 3naueHns 3pocio Ha 34,91 tuc. rpH., mo crtaHoBmwio 649,03 tuc. rpH., a
B 2019 poui npotu 2018 poxy BinOynock 3MeHIeHHs Ha 2,58 % 1 craHoBumiia 632,29
tuc. TpH. llpu 3aranpHiil TeHAeHIIi OO0 30UIbIIEHHS NPOAYKTHBHOCTI Ipari
CepeHhOMICSYHA 3apo0iTHA Mae HEeOAHO3HAyHy TeHaeHIo. Tak, y 2019 pomi BoHa
cranoBuia (310,27 rpH. (nys nopiBusHH y 2017 porti BoHa cknagana 6107,71 rpH., a
y 2018 poui — 7604,93 rpH.).

EdextuBHicTh BHPOOHWYOI  TrOCHOAAPCHKOI  JISJIBHOCTI  MIANPHUEMCTBA
3HAXOJMUTh CBOE BIOOPAKEHHS y JOCITHYTHX (DIHAHCOBHMX pe3yJbTaTaX, JAaHl SIKUX
MO>KHA MpOaHali3yBaTH Ha OCHOBI Ta0uIi 2.4.

Ta6muis 2.4 — ®dinancosi pesynbpTatu [TAT «ominik» 3a 2017-2019 pp.

Bigxunenns (+;-) Bigxunenns (+;-)
2017 2018 2019 2018 no 2017 p. 2019 no 2018 p.

PIK PIK pIK a0COIIOTHE,| BiAHOC- | aOCOMFOTHE, | BIIHOC-
THUC. TPH.| He, % | TUC.TpH. | He, %

Tloka3zHuk

1. Yuctuii noxing Big
peaumizamii npoaykiii, | 661401 | 565951 | 502668 -95450 | -14,43 -63283 -11,18
THUC. TPH.

2. CobiBapTicTh
peasizoBaHoOl 538909 | 454368 | 409777 -84541 | -15,69 -44591 -9,81
MPOJYKIIi1, THC. TPH.

3. ®iHaHCOBUH
pe3yabTar BijJ
3BHYANHOI gisutbHOCTI | 47142 | 27630 26407 -19512 | -41,39 -1223 -4,43
JI0 OTIOJJaTKyBaHHS,
THUC. TPH.

4. Yuctuii npudyToK

(36HTOK), THC. TH 38477 | 22472 21215 -16005 | -41,60 -1257 -5,59

5. PenralbenbHICTD

5817 | 3,971 4,220 -1,847 | -31,75 0,250 6,29
obopoty

Jani tabmuii 2.4 cBiq4aTh MpO TEHACHIUIO 10 3MEHIIEHHS YHUCTOTO JOXOIY
(Bupyukn) Bia peanizaiii npoaykuii [IpAT «JloMinik» 3a aHanizoBanuit nepioa. Tak,
B 2018 poui B nopiBHsiHHI 3 2017 pokom BiAOynOCS 3MEHIIEHHSI JAHOTO MOKa3HHUKA
Ha 95450 Tuc. rpH., abo Ha 14,43%, a B 2019 pomi npotu 2018 poky — mie Ha 63283
TUC. TpH., a00 Ha 11,18%. [lana TeHAEHIlIA CBIIUYUTH MPO MOTipiIieHHs (HIHAHCOBOI Ta
rocriogapcbkoi AismbHOCTI [IpAT «Jlominiky. Taka s TEHIEHITIS CIIOCTEPITAETHCS 1Y

cobiBapToCTi peanizoBanoi npoaykiii. Tak, B 2018 pori B nmopiBasiaHI 3 2017 poxom
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3meHmmiach Ha 84541 tuc. rpH., a B 2019 poui npotu 2018 poky — mie Ha 447591

tuc. TpH., Mo B 2019 pomi cranoBmwio — 409777 tuc. rpH. 3HAYHE 3MEHIICHHS
YUCTOTO JIOXOJy Bija peanizaiiii npoaykiii npotsarom 2017-2019 pokis npusseno a0
3MEHIIICHHs (PIHAHCOBOTO Pe3yJbTaTy BiJ 3BUYAHHOI MisUTBHOCTI JO OTOAaTKYBAaHHS.
Tak, B 2018 poui B mopiBHsiHHI 3 2017 pokom BiOysI0Ch 3MeHIIEHHs (HiHAHCOBOTO
pe3yJbTary BiJ 3BHYAlHOI JisibHOCTI 10 omnojatkyBaHHs [IpAT «JlomiHik» Ha
19512 tuc. rpu., a B 2019 poui npotu 2018 poxy — me Ha 1223 THc. rpH. [IpoTsirom
2017-2019 pokiB ToBapuctso [IpAT «/loMiHik» € peHTabenbHUM. YnCcTHH NMpuOyTOK
nignpuemctBa [IpAT «Zlominik» mnpotsrom 2017-2019 pokiB Mae HeraTUBHY
TEHJCHIIIIO 10 3HWKEHHA. Tak, iioro BapTicTh B 2018 pori cranoBuna — 22472 tuc.
rpH., mo Ha 16005 tuc. rpH. menme Hix B 2017 pomi, a B 2019 pomi BinOynoch
3HIDKCHHSI TpuOyTKy 1m0 21215 Tuc. rpH., mo Ha 5,59% MeHIe HiXK HOro BapTiCTh
2018 poky. B 2017 pormi penrtabenbHicTh 000poTy [IpAT «JlomiHik» cTaHOBMIA —
5,817%, B 2018 pomi — 3,971%, a B 2019 pomi — 4,22%, mo CBIAYUTH MPO
NOTIpUIEHHST (PIHAHCOBOrO CTaHy TOCHOJAPIOIOYOro CyO0’€KTy Ta 3HUKEHHS
e(hEeKTUBHOCTI HOT0 AiSTILHOCTI.

®diHaHCOBa CTIMKICTh MIJMPUEMCTBA € OJHIEI0 3 HAUBAXIMBIIINX XAPAKTEPUCTHK
dinancoBoro crtaHy. BoHa moB’s3aHa 13 piBHEM 3aJ€KHOCTI oOprasizaiii Bij
KpPEUTOPIB Ta iHBECTOPIB. J[71s OmiHKM (h)iHAHCOBOT CTIMKOCTI BUKOPUCTAEMO YaCTKOBI
MOKa3HUKHU, PO3PAXYHOK SIKUX HaBEAEHUHN y Tabmu 2.5.

AHanizytoun pAaHi TaOauii 2.5 MOXHA 3pOOMTH HACTYIHI BHUCHOBKH. Tak,
koedimienT aBroHOoMiT [IpAT «lominik» mpotarom 2017-2019 pokiB 3011b1Iy€ETHCA 3
0,882 B 2017 pomi mo 0,917 B 2019 pori, 1m0 € CBiAYCHHSIM HApPOIICHHS (iHAHCOBOT
HE3aJIKHOCT1 TOBApPHUCTBA BiJl MO3UKOBUX JKepen. JlaHa TeHIeH i CBITYUTH PO Te,
II0 YacTKa BJACHOTO KamiTally aHalli30BaHOTO HAaMU TOBApUCTBA B CYKYITHOMY
kamitam mignpuemctsa B 2019 porri 30inbmmiack Ta € 10CTaTHIM i €(DEKTUBHOTO
(GYHKI[IOHYBaHHS ~ TOCIOAApPIOIOYOro  Ccy0'ekTa, amke 3HA4YHO  IEPEBUIILYE

ONTUMAaJLHUM HOPMATUBHUHN MOKa3HUK 0,5.
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Tabmus 2.5 — [lokazuuku dinancosoi cririkocti [TAT «Zominik» 3a 2017-

2019 pp.
Bigxunenns (+;-) Bigxunenns (+;-)
Mokasmux | 2017 pix | 2018 pix | 2019 pix | 201870 2017p. 2019 10 2018 p.
BiJTHOC- BiJTHOC-
a0COJTIIOTHE e, % a0COJIIOTHE e, %

I Koeimient | o885 | 0910 | 0917 | 0028 | 320 | 0007 | 078
ABTOHOMI
2. Koedirtient
¢binancoBoi 1,134 1,099 1,090 -0,035 -3,10 -0,008 -0,77
3aJIeKHOCTI
3. KoedirienT
¢binancoBoi 0,882 0,916 0,921 0,034 3,89 0,005 0,52
CTIMKOCTI
4. KoedimieHt
(hinancoBoro 0,134 0,099 0,090 -0,035 -26,29 -0,008 -8,58
PHU3UKY
5. Koedirmient
abCOMOTHO] 1,029 1,306 3,578 0,277 26,92 2,272 173,98
JIKBIJTHOCTI
6. Koedirient

5,007 7,382 8,754 2,375 47,43 1,372 18,58
MTOKPUTTS

B 2018 poui B mopiBHaHHI 3 2017 pokoM koedilieHT (piHAHCOBOI 3aJeKHOCTI
smenmmuBces Ha 0,035 1 ctanoBuB — 1,099, a B 2019 pomi mpotu 2018 poky — 1mie Ha
0,088 i cranoBuB — 1,09. Po3paxoBaHi 3HaUYeHHS MOKa3HUKA (DiHAHCOBOI 3aJIEKHOCTI
[TIpAT «Jlominix» mpotsrom 2017-2019 pokiB € MEHITUMH 32 ONTHUMAaTbHE 3HAYCHHS
2, 1o mATBepKy€e (HiHAHCOBY CTIMKICTh MIAMPUEMCTBA.

KoedoimienT ¢inancoBoi criiikocTi ToBapucTBa npoTsirom 2017-2019 pokis mae
TeHJeHI[It0 0 30utbiieHHs. Tak, B 2018 pori B mopiBusiHHI 3 2017 pokoM naHuit
noka3Huk 3pic Ha 0,034 1 cranoBuB — 0,916, a B 2019 pomi npotu 2018 poky — 11e Ha
0,005 1 cranoBuB — 0,921. Ile o3nauae, mo B 2019 porri yacTka cTabUIBHUX JKEpET
(diHaHCYBaHHS TOBapuUCTBa y iX 3arajibHoMy o0cs31 — 92,1%, 1o € Mmo3uTUBHUM
PE3yIIbTaTOM.

[Ipotsirom anamizoBaHoro mnepiomy kKoedimieHT ¢inancoBoro pusuky [IpAT
«dominik» 3amKyeThes. Tak, B 2017 pori #ioro 3nauenHs cranosmwio 0,134, B 2018

porii Bigoynock 3HMxkeHHs 10 0,099, a B 2019 pomi — me no 0,09. Hana tenaeHIs
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CBIJUYUTH MPO T€, LI0 3POCTA€ 3aNEKHICTh MIANPUEMCTBA BiJ 30BHIIIHIX JKEpeEl
¢biHaHCYBaHHS.

[Tpotsirom 2017-2019 pokiB y TOBapHUCTBa CIOCTEPITAETHCS TEHACHINS [0
301IbIIeHHS KoedimienTa adcomoTHOT JikBinHOCTI. Tak, B 2017 poii BiH CTAHOBHUB —
1,029, B 2018 pomui BinOynock ioro 36inbimenHs a0 1,306, a B 2019 pomi — mie g0
3,578. Bim3znauuMo, 110 po3paxoBaHe 3HaueHHs KoedilieHTa abCOIIOTHOI
nikBinHocTi B 2019 pori He nepeBuiye ontuMaibHe 3HaueHHs 0,3 maiixke B 12 pasis,
110 CBIAYUTH MPO 3HAYHY JOCTATHICTH IPOIIOBUX KOIITIB JJIsi HETAMHOTO MOKPUTTSA
BCiX MMOTOYHUX 3000B’s13aHb 1 3a0€3I1€UEHb.

AHanoriuny 3011bIIyBAJIbHY TEHACHIIIO IPOTArOM aHAII30BaHOTO NEPIOYy Ma€e
1 koeditieHT MOKpuTTs ToBapucTBa. Tak, B 2018 poui nopiBusHo 3 2017 pokoM BiH
30inbpmmBes Ha 47,43% Ta cranoBuB — 7,382, a B 2019 pori BimHocHo 2018 poky —
me Ha 18,58% 1 ma kinmenp 2019 poky BiH craHoBuB — 8,754. lle o3Haugae, 1m0
ooopotHi aktuBu [IpAT «/lominik» B 2019 pomi wMaibke B JeB'ATh pasiB
MEPEBUIYIOTh TMOTOYHI 3000B’SI3aHHS, 10 € CBIAYCHHSAM (PIHAHCOBOI CTIMKOCTI
MIPUEMCTRA.

TakuM 4MHOM, B XO/1 IPOBEACHOTO aHaJli3y OyJi0 BUSIBJIICHO, IO MiAINPUEMCTBO
[IpAT «/lomiHik» 3a aHaIi30BaHMM TMEPiOj Ma€ JOCTATHBO CTIMKUN (DiIHAHCOBHIA
CTaH, €(QEKTUBHY CTPYKTypy KalliTally 3 BHCOKOK) YaCTKOI BJIACHUX KOIIITIB,
ONTUMAJIbHY CTPYKTYPY aKTHBIB, JIOCTaTHICTh BJACHOTO OOOpPOTHOTO KamiTamy,
MpUOYTKOBICTh JIISITBHOCTI TOBApUCTBA, IMiJIBUILIEHHS CEPEAHBOMICIYHOI 3apOOITHOT
IJIaTH Ta NPOAYKTUBHOCTI Ipawi. [Tpu nubomy Bci po3paxoBaHi (piHAaHCOBI MOKA3HUKU
MalTh TEHJCHLII J0 TMOKpPAUleHHS, 110 € CBIJYEHHSIM (DIHAHCOBO CTIMKOTO
MOJIOKEHHST TOBapuCTBAa. HeraTMBHUMU YMHHUKAMH JiSTTLHOCTI TOBAPUCTBA MOKHA
Ha3BaTHU: 3HMKEHHS OOCATIB peai3allii NpOAYKI[li Ta 3MEHIIEHHS] YUCTOrO MPUOYTKY

TOBApHUCTBA.
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2.2. Anani3 mxepen ¢popmyBanHs ¢inancoBux pecypceiB [IAT «lomiHik»

OmgHauM 13 KJIIOYOBHMX 3aBJaHb WIPOIECY VYOpaBIiHHSA (QOpMyBaHHAM Ta
BUKOPHUCTAaHHAM (DIHAHCOBUX PECYpPCIB MIAMPHUEMCTBA € HEOOX1IHICTh 3a0€3MeUCHHS
ONTUMAJIBHOTO  CHIBBIIHOIIEHHS MK BJaCHUM Ta TO3UKOBUM  KaIliTajloM,
e(eKTUBHOCTI BUKOPUCTAHHS MO3MKOBOTO KamiTaly Ta HOro IIHU, BIUIMBOM JKEpel
dbopmyBaHHs (DIHAHCOBHX PECYpCIB Ha CTAHOBHUIIE TOBAPUCTB Ta iX PE3YJIbTATH.
BianoBiiHO 10 3ampoONOHOBAaHOI KOHLEMII MPOBEACHHS aHamidzy (piHAaHCOBUX
pecypciB (pucyHok 1.7) ciij po3nodatyl 3 OILIHKH JKeped iX GopMyBaHHS.

Tak sx, (iHAHCOBOIO OCHOBOIO JISUTBHOCTI TOCIOJAPIOIOYUX CYO’€KTIB €
chopMOBaHMII HHMMHM BJIACHUM KaliTall, SIKUM € TOYaTKOBOI TOYKOIO Ta
0€3CTPOKOBOIO OCHOBOIO (PiHAHCYBAHHS TOCIOAAPCHKOI JISUTBHOCTI MIAMPHUEMCTBA, a
TaKOX TOJIOBHHM JIKEPEJIOM TMoramieHHs 30uTkiB. Came TOMy, MEpIIUM €TarnoMm
JOCIIIJKEHHSI CTaHy (opMyBaHHSA (DIHAHCOBHX PECYPCIB MIANPUEMCTBA € aHai3
CTPYKTYpH Ta quHaMiku BiacHoro kamitany [IpAT «Jlominik» (Tabmurs 2.6).

Hani Tabmuui 2.6 cBigyaTh Npo 30UIBIICHHS PO3MIPY BIIACHOIO KamiTalry
toBapucTtBa mnpotsirom 2017-2019 poxkiB. Tak, B 2018 pomi mpotu 2017 poky
30UTBIIICHHS JTAaHOTO TMOKa3HUKa BiIOYJIOCh HAa 22452 tuc. TpH., B 2019 pori npotu
2018 poky — me Ha 21197 THC. TpH., 0 Ha KiHEUb POKy cTaHoBwio — 381471 Tuc.
rpH. 3arajbHa cyMa CTaTyTHOro Kamitany mianpuemctBa B 2017-2019 poxax
cranoBuna 31827 tuc. rpH. Bapricte kamitamy y moouinkax IIpAT «JlomiHik»
npotsiroMm 2017-2019 pokiB 3anumiaeTbcs He3MIHHOO — 2733 Tuc. TpH. JlogaTkoBuit
KamTaJl TOBApUCTBA MPOTATOM aHAJII30BaHOTO Tiepiony 3meHmyeTbes 3 4817 Tuc.
rpH. B 2017 poui 10 4779 tuc. rpH. B 2019 poiii, 1110 € CBIAYCHHSAM 3aJTy4eHHS TaHOT
BapToCTi B 000poT Bapricth pesepBroro kamitany mianpuemctBa [IpAT «Jlominik
MPOTATOM aHaJI30BaHOTO TEPIOy TAaKOXK He 3MiHWiIack. Tak, mpotsrom 2017-2019
pPOKiB #oro BapTicTh cTraHoBwia — 8543 Tuc. rpH. Ilpu mpomy BiAMITHMO, IO
npotsrom 2017-2019 poxkis y mignpuemctBa [IpAT «JloMiHik» YacTka maioBOroO,

JI0JIaTKOBOTO, PE3EPBHOI0 KaMiTaliB Ta KamiTaly y JTOOL[IHKAaX 3MEHIIY€EThCS.
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Tabmuus 2.6 — CtpykTypa Ta AuHamika BiacHoro kamitany nignpuemctsa [IpAT «dominik» 3a 2017-2019 pp.

Bingxwienns (+;-)
noka3zHuka 2018

Binxwienns (+;-)
nokaszHuka 2019

2017 pik 2018 pik 2019 pik i )
POKY IOPIBHSIHO 3 | POKY HOPIBHSHO 3
ToKasmmK 2017 p. 2018 p.
a0co- ) abco- )
BigHOC- BigHOC-
cymMa, | MATOMa cyma, oUTOMa |  CyMa, [IATOMAa | JIIOTHE, JIOTHE,
HE, HC,
THC. TPH. | Bara, % | Tuc. rpH. | Bara, % | THC. TpH. | Bara, % THC. . THC. .
TPH. o TPH. o
3apeccTpoBanil 31827 | 942 | 31827 | 883 | 31827 | 834 0 -0,59 0 0,49
(maifoBuiil) KamiTa
Kamitan y moorinkax 2733 0,81 2733 0,76 2733 0,72 0 -0,05 0 -0,04
JlogaTKOBUM KarmiTaj 4817 1,43 4797 1,33 4779 1,25 -20 -0,09 -18 -0,08
PesepBHumii KarmiTal 8543 2,53 8543 2,37 8543 2,24 0 -0,16 0 -0,13
Heposnoainenuii
npuOyTok (Henmokputuii | 289902 | 85,82 312374 86,70 333589 87,45 22472 0,89 21215 0,74
30UTOK)
BrnacHuii kamitan 337822 | 100,00 | 360274 | 100,00 | 381471 100,00 22452 0,00 21197 0,00
Bracuii 0bopothHi | 10100 | x| 911684 | X | 254995 X 30440 X | 43311 X
KarmiTai
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[IpoTsiroMm aHami30BaHOTO TMEPIOTy 3HAYHO 3pOCia BAPTICTh HEPO3MOAUICHOTO
npuOyTky TtoBapuctBa. Tak, B 2018 poui mpotu 2017 poky #oro BapTicTbh
30uIbIMIIach Ha 22472 tuc. TpH., a B 2019 poui nipotu 2018 poky — mie Ha 21215
THUC. TPH., III0 CTAHOBWJIO Ha KiHelb poky — 333589 tuc. rpH. [Ipu nbomy HEOOXiTHO
BIIMITUTH TEHJACHINIIO IO 30UIBIIECHHS YacCTKH HEPO3MOJIJIEHOIO0 MPUOYTKY
ToBapucTBa. Tak, B 2017 poi fioro yactka cranouia — 85,82%, B 2018 pori npoTu
2017 poxky #oro yactka 30utemmmiack Ha 0,89 m.m, o cranosmio — 86,70%, a 8 2019
pori ipotu 2018 poky — mie Ha 0,74 1.1, 0 Ha KIHELb POKY cTaHOBUJIO — 87,45% B
CYKYIIHOMY BJIaCHOMY KamiTaJl MiANPUEMCTBA.

[To3ukoBuil KamiTan B MJISJIBHOCTI TOBApUCTBA € JOJATKOBUM JIKEPEIOM
¢dbiHaHCcOBUX pecypciB. BiamoBigHO 10 TEPMIHOBOCTI TMOTalIeHHS 3000B’s3aHb
IIPOMOHYETHCS JI€TAbHO PO3MIISIHYTH Woro ckianx 1 cTtpykrypy I[IpAT «JlomiHik»
(Tabmurs 2.7).

Amnani3 Tabmmi 2.7 nmokasye, mo npotsarom 2017-2019 pp. y mocnigkyBaHOTO
Hamu [IpAT «/lomiHIK» crocTepiraeTbcs 3MEHIIYBaJbHA JIMHAMIKA 3MIHU
MO3UKOBOro Karmitany ToBapuctBa. Tak, B 2018 pomi B mopiBasHHI 3 2017 pokom
MTO3WKOB1 KOIITH MiAMPUEMCTBA 3MEHITUIHCH Ha 9677 Tuc. rpH., a B 2019 porui mpoTu
2018 poxy —me na 1138 Tuc. rpH. 1 Ha kiHenn 2019 poky cranoBuiu — 34414 Tuc. rpH.

[Tpotsirom 2017-2019 pokiB y mianpuemcta [IpAT «JlomiHIK» TOBrocTpoKOBi
3000B’s13aHHS 1 3a0€3ME€UEeHHS MAalOTh 3arajibHO 30UIbIIYBAJIbHY TEHIEHLI0. Tak, B
2018 pori moBrocTpokosi 3000B's3auHs 3pociu 3 0 10 2384 tuc. rpH., a B 2019 pomi
npotu 2018 poky BiaOynock iX 3HMKEHHS Ha 856 THC. IpH., 10 Ha KiHEIb POKY
CTaHOBWJIO — 1528 THc. rpH.

[ToTouni 30008B'sa3auHs 1 3a6e3nedeHHs [IpAT «ominik» npotsrom 2017-2019
pokiB 3MeHIytoThcs. Tak, B 2018 poui npotu 2017 poky BiAOYJI0Ch X 3MEHUIEHHS
Ha 12061 tuc. rpH., a B 2019 porti npotu 2018 poky — mie Ha 282 THC. TPH., IO €
CBITYCHHSIM TMIABUIICHHS piBHSA camodiHaHCYyBaHHS ToBapucTBa. BimzHaummo, 110
npotsarom 2017-2019 pokis y mignpuemctBa IIpAT «JloMiHik» BiACYTHI
KOPOTKOCTPOKOBI KPEIWTU Ta TO3WKH, IO MATBEPIXKYE (PaKT HE3aIEKHOCTI Bijl

30BHIIIHIX JpKepesd (piHaHCYBaHHS.
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Tabnuus 2.7 — Cxian Ta [uHaMika mo3ukoBoro kamitany mianpuemcrsa [TAT «/{ominiky 3a 2017-2019 pp., (Tuc. rpH.)

Bigxwienns (+;-)
nokaszaunka 2018 poky

Bigxwirenns (+;-)
nokazHuka 2019 poky

[Toka3zHuk 2017 pix | 2018 pik | 2019 pix nopiBHsiHO 3 2017 p. nopiBHsHO 3 2018 p.
a0COJIIOTHE, | BIOHOCHE, | aOCOJIIOTHE, | BIJHOCHE,
THUC. TPH. % THC. TPH. %
1. JoBrocTpokoBi 3000B's13aHHA 1 0 2384 1528 2384 X _856 3501
3a0e3MeyeHHsI
2- 11OTOHI 300083 | 45209 | 33168 | 32886 | -12061 | -26,67 282 0,85
3a0€e3ne4YeHHs
2.1. KopoTKOCTpOKOBI KpeauTH OaHKiB 0 0 0 0 X 0 X
2.2. 1oT0IHA KpeAHTOpCEKa 42015 | 30341 | 29550 | -12574 | -29,30 791 2,61
3a00prOBaHICTh
- 33 JOBFOCTPOKOBUMH 3000B'sI3aHHSIMU 0 692 789 692 X 97 14,02
- 32 TOBapH, pOOOTH, IMOCITYTH 33868 23764 18984 -10104 -29,83 -4780 -20,11
- 3 OJIep )KAaHNMH aBaHCAMU 0 0 0 0 X 0 X
- 3a po3paxyHKaMmu 3 OI0HKETOM 4281 2332 4706 -1949 -45,53 2374 101,80
- 32 pO3paxyHKaMHU 31 CTpPaXyBaHHs 0 187 453 187 X 266 142,25
- 32 pO3paxyHKaMu 3 OTUIATH Tparli 4766 3366 4618 -1400 -29,37 1252 37,20
- 32 pO3paxyHKaMu 3 YYaCHHUKaMH 0 0 0 0 X 0 X
- 13 BHYTPIIIHIX PO3PAXyHKIB 0 0 0 0 X 0 X
2.3. [loTouni 3a0e3nedyeHHs 0 0 0 0 X 0 X
2.4. Tamnn moTouH1 3000B'13aHHS 2314 2827 3336 513 22,17 509 18,00
[To3ukoBui KamiTa 45229 35552 34414 -9677 -21,40 -1138 -3,20
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[Totouyna kpeauTopchka 3a00proBanicTh ToBapucTBa B 2018 poiii B mopiBHAHHI
3 2017 poxom 3menmmnachk Ha 12574 tuc. rpu. Ta ctaHoBwia — 30341 Tuc. rpH., a B
2019 pomui ipotu 2018 poky — mie Ha 791 THc. rpH., 110 HA KiHEIb POKY CTAaHOBUJIO —
29550 Tumc. rpH. Haiibinpiry dYacTKy B CTPYKTypl TOTOYHOI KPEeAUTOPCHKOI
3a00pProBaHOCTI 3aiiMae MOTOYHA KPEIUTOPChKa 3a00pProBaHICTh 3a TOBApH, POOOTH,
nociayru. Tak, il BapTICTh HMPOTATOM aHaI30BAHOIO IMEpioAy 3MeHIuIach 3 33868
TUC. TpH. 10 18984 Tuc. rpH. BignosigHo. [ToTouHa KpenuTopchka 3a00PrOBaHICTh 32
JTOBrocTpokoBuMH 3000B’si3aHHAMH [IpAT «/lominik» mpotsarom 2017-2019 pokis
3poctae 3 0 10 789 Tuc. rpH. 3arasibHe 30UIBIIEHHSI BapTOCTI CIIOCTEPIraeThes 1y
KpEIUTOPChKOi 3aboproBaHoCTi 3 OrokeToMm, mo B 2018 poui mpotu 2017 poky
3MEHIIUIN CBOIO BapTicTh Ha 45,53% 1 cranoBwim — 2332 tHC. TpH., a B 2019 pori
npotu 2018 poky BinOynock ix 30utbmieHHss Ha 101,8%, mo Ha KiHEIb pPOKY
nepeBunio BapTicTh 2017 poky 1 ctaHoBmIIO — 4706 Tuc. rpH. Taka > TEHIEHIIS 10
30UIBIIICHHS BapTOCTI CIIOCTEPITAEThCS 1 Yy PO3paxyHKIB 31 CTpaxyBaHHS, SKi
npotsirom 2017-2019 pokiB 30ubmmnuck 3 0 go 453 tuc. rpH. Kpemautopcbka
3a00proBaHiCTh 3 OIUIATH Mpalll Mae 3HIKYBaJIbHY TeHuaeHiio. Tak, B 2018 pori
npotu 2017 poky ii BapTicTh 3MeHIImIack Ha 1400 tuc. rpH., a B 2019 poii npotu
2018 poxky BinOysoCch 301bIIeHHsT Ha 1252 THC. TpH., 110 HA KIHEIb POKY CTAaHOBUJIO
4618 Tuc. TpH. Big3HauMMoO, TMOBHY BIJACYTHICTh IOTOYHOI KPEAUTOPCHKOI
3a00proBaHOCTI 3 YYaCHUKAaMH, 13 BHYTPIMIHIX PO3PAXYHKIB Ta MOTOYHHX
3abe3nedenb. [IpoTsrom anamizoBaHoro mnepiogy y mianpuemctBa [IpAT «/lomiHik»
CTIOCTEPIiraeThCs 301TBIICHHS 1HIIUX MOTOYHUX 3000B’s13aHb 3 2314 THc. rpH. B 2017
pori 10 3336 Tuc. rpH. B 2019 pori.

Hactymaum eramoM mMpoBEJAEHHS JIOCHIDKEHHS JpKepen  ¢GopMyBaHHS
(G1HAaHCOBUX pECypCiB € aHaji3 aKTUBIB MIANPUEMCTBA, IO PO3MOYHEMO 3
JOCIIIJKEHHSI CKJIaTy, CTPYKTypU Ta JWHaMIKH HeoOopoTHux akTuBiB [IpAT
«JlomiHik» (TabmmI 2.8.).

AHani3ytoun AaHi Tabiuil 2.8 MOXKHA BiA3HA4uTH, 110 mpotsrom 2017-2019
POKIB Yy TOBAapUCTBA CIIOCTEPITAETHCSI 3MEHIIIEHHS BapTOCTI HEOOOPOTHUX AKTHUBIB,

10 € CBIAYEHHSIM MOKPAIICHHS CTPYKTYPH aKTUBIB FOCIOIAPIOIOYOT0 Cy0’ €KTa.
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Tabmums 2.8 — Ckian, CTpykTypa Ta JAMHaAMIKa HEOOOPOTHHX aKTHUBIB K 00 €KTY PO3MIllleHHS (pIHAHCOBUX PECYpCiB

[IpAT «Jominix» 3a 2017-2019 pp.

Bigxwinenns (+;-) | BigxuneHss (+;-)
2017 pix 2018 pix 2019 pix HOKaSHI/IIfa 2018 HOKaBHI/IIfa 2019
POKY TIOPIBHSIHO 3 | POKY HOPIBHSIHO 3
okasHuK 2017 p. 2018 p.
abco- abco-
CyMa, |TUTOMAa | cyMma, |mHTOMa | Cyma, | [IMTOMA | JIFOTHE, | BITHOCHE, | JIOTHE, | BI/IHOCHE,
TUC. TpH | Bara, % | Tuc.TpH | Bara, % | TUC.TpH | Bara, % | THC. ILIL. THUC. ILIL.
TPpH. TPH.
HemarepianbHi akTUBH 858 0,55 674 0,45 546 0,43 -184 -0,10 -128 -0,02
OcHOBHI 3aco0u 153853 | 98,26 | 148094 | 98,09 | 125186 | 97,80 | -5759 -0,17 -22908 -0,29
- TIepBiCHA BapTICTh 288028 304773 309898 16745 0,00 5125 0,00
- 3HOC 134175 156679 184712 22504 0,00 28033 0,00
BecTia 1767 | 113 | 2136 | 141 | 2223 | 174 | 369 | 0,29 87 | 032
HEPYXOMICTh
JloBroctpokoBa
nebiTopchbka 100 0,06 70 0,05 49 0,04 -30 -0,02 -21 -0,01
3a00proBaHICTh
;]If;’;;‘; HEOOOPOTHIX | 156578 | 100 | 150974 | 100 | 128004 | 100,00 | -5604 -22970
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B 2018 pomui npotu 2017 poky BiaOynoch 3MEHILIEHHS HEOOOPOTHUX aKTHBIB
[MIpAT «ominik» Ha 5604 THC. rpH., M0 ctaHoBMWIO — 150974 Tuc. rpH., a B 2019
poiti mpotu 2018 poky — me Ha 22970 THC. TpH., IO HAa KiHEI[b POKY CTAHOBHJIO —
128004 THC. TpH. HaWOUIBIIY MUTOMY Bary B HEOOOPOTHHX aKTHBaX TOBApUCTBA
3aiiMar0Th OCHOBHI 3aco0u. Tak, iX BapTICTh MPOTATOM JOCIIKYBAHOTO IEPIOTy
3MeHIyeThcst Ha 5459 Tuc. rpH. B 2018 poui mpotu 2017 poky ta Ha 22908 THC. TpH.
B 2019 pomi mporu 2018 poxy. BinmmoBimHo 1 YacTka OCHOBHHX 3aco0iB B
HEOOOPOTHUX AaKTHMBAaX TOCHIOAApPIOIOYOro cy0’ekTa 3MeHIyeTbes 3 98,26% mo
97,80%. HeoOximHO BIAMITUTH, IO MPOTATOM JOCIIIKYBaHOTO TMEPIOay ¥y
TOBApUCTBA 30UIBIIYETHCS YAacTKa 3HOIICHUX OCHOBHUX 3aco0iB. Tak, iX 4dacTka B
2017 poui cranoBuia — 46,58%, B 2018 porti — 51,41%, a B 2019 pomi — 59,6%.

[aBectuniiina Hepyxomicth IIpAT «Jominik» mpotsarom 2017-2019 pokis
30uTBIIy€eThes 3 1767 Tuc. rpH. A0 2223 THC. TPH., 1X YacTka Takox: 3 1,13% B 2017
porti 10 1,74% B 2019 pori.

HemarepianpHi aktiBu ToBapucTBa npotarom 2017-2019 pokiB 3MEHIIYIOTh
CBOIO BapTicTh Ha 184 tuc. rpH. B 2018 porti npotu 2017 poky Ta Ha 128 THC. TpH. B
2019 poui npotu 2018 poky, a ix yactka 3HmxKyeThes 3 0,55% o 0,43%.

He3nauny yacTKy B HEOOOPOTHHX aKTHBaX TOBapHUCTBA 3ailMa€e TOBIOCTPOKOBA
nebitopchbka 3aboprosanicTh, a came: 0,06% B 2017 pomi, 0,05% B 2018 pomi Ta
0,04% B 2019 pomi. 3arasiom cTpykTypa HeoOopoTHHX akTuBiB [IpAT «JlomiHiK»
npotsarom 2017-2019 poxkiB moTpedye OHOBIEHHS OCHOBHHUX 3aCO0I1B.

HactynHum eramoM OWIHKK Jkepenl (QopMyBaHHS (DIHAHCOBUX pECypCIB
NIJIPUEMCTBA € TOCIHIKEHHSI 00OpPOTHUX aKTUBIB, & caMe€ HOro CKJaj, CTPYKTYpY,
JTUHAMIKy Ta CTPYKTYpHY IWHaMIKY (Tabnuis 2.9).

AHanizytoun gaHi Tabnuiil 2.9 MoxkHaA BiJ3HAYUTH CTaOlIbHE 30UIBIICHHS
000pOTHUX aKTUBIB MignpueMcTBa. Tak, ix BapTicTh B 2018 pomi mpotu 2017 poky
3pocia Ha 18377 tuc. rpH., a B 2019 pomi npotu 2018 poky — mie Ha 43031 THC. TpH.,
110 Ha KiHElb pOKy cTaHOBWIO — 287881 Tuc. rpH. JlaHa 3011bpl1yBajIbHA TEHICHLIIS €

CBITYEHHSM €(hEeKTUBHOT CTPYKTYPH aKTHUBIB TOBAPUCTBA.
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Tabmung 2.9 — Ckian, cTpykTypa Ta JuHaMika OOOpOTHHUX aKTHBIB K 00’ €KTy po3MilieHHs QiHaHcoBux pecypciB [IpAT

«Jlominik» 3a 2017-2019 pp.

Bingxwienns (+;-)
noka3zHuka 2018

Binxwienns (+;-)
nokaszHuka 2019

2017 pik 2018 pik 2019 pik ) .
POKY MOPIBHSIHO 3 | POKY HOPiBHSHO 3
[Toka3Huk 2017 p. 2018 p.
abco- . abco- | .
cyMmMa, | MHTOMA | Cyma, | OUTOMa | CyMa, | MUTOMA BIJIHOCHE, BIJTHOCHE,
JTIOTHE JTFOTHE
THC. TPH. | Bara, % | TUC. TpH. | Bara, % | TUC. TpH. | Bara, % ’ ILII. ’ ILII.
THC. TPH. THC. TPH.

3amnacu: 79229 34,98 | 115206 | 47,05 84257 29,27 | 35977 12,07 | -30949 | -17,78

- BUpoOHuui 3amacu | 62877 79,36 77275 67,08 65515 77,76 | 14398 — -11760 —

- He3aBEPIIICHE B-BO 2665 3,36 1918 1,66 2293 2,72 =147 — 375 —

- roToBa npoxaykiist | 13238 16,71 35678 30,97 16199 19,23 | 22440 — -19479 —

- TOBapH 448 0,57 335 0,29 250 0,30 -113 — -85 —
JlebGiTopchka 3a00pro-
BaHicTh 3a ToBapw, | 80652 35,61 72047 29,42 79736 27,70 | -8605 -6,19 7689 -1,73
poOOTH, MOCTYTH
JlebiTopchka 3a00pro-
BAHICTh 3 pO3paxyHKamMy

- 3 OKOJKETOM 514 0,23 879 0,36 0 0,00 365 0,13 -879 -0,36
luima MOTOUNA ACOITO- | yq5/g | ge3 | 13404 | 547 | 6225 | 216 | 6136 | -315 | 7179 | -3,31
pchKa 3a00pPTrOBaHICTh
Ipomoel komrmit Ta ix | go5ag | 2055 | 43314 | 17,69 | 117663 | 4087 | -3224 | -286 | 74349 | 2318
CKBIBAJICHTH
;];T"Pf;‘; 000pOTHIX | 596473 | 100,00 | 244850 | 100,00 | 287881 | 100,00 | 18377 X 43031 X
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3amacu IIpAT «ominik» mpotsrom  2017-2019  pokiB  3arambHO
301IbIytoThCs. Tak, B 2018 pomi mpotu 2017 poky iX BapTicTh 30UIbLINIACHE HA
35977 tuc. rpu., a B 2019 pori npotu 2018 poky BiaOyaock 3HMKeHHS Ha 30949 Tuc.
rpH. Bigznaunmo, mo B 2018 porri gacTka 3amaciB B CyKyITHHUX OOOPOTHHX aKTHBaX
ToBapucTBa craHoBuwia 47,05%, mo € HalOUIbIIOW YacTKOIO B IIbOMY pOII.
AHani3ylouu 3amacu TOBapHUCTBa BIJ3HAYUMO, 110 HAHOUIbIYy MUTOMY Bary B HHUX
3aiiMaroTh BUPOOHUYI 3amacy, a came: 79,36% B 2017 porti, 67,08% — B 2018 pori Ta
77,76% B 2019 pomi. Tak, BapTicTb BHUPOOHUYUX 3aMaciB Ma€ 3arajbHO
36iIbIIyBaTbHY TeHAEHI0. X BapTicTs B 2018 pori npotu 2017 poky 30imbIIuIach
Ha 14398 Tuc. rpu., a B 2019 poui mpotu 2018 poky BiA0YI0Ch 3HMKEHHS X BaAPTOCTI
Ha 11760 Tuc. rpH. 3amacu y BUIJISIAI HE3aBEPIICHOTO BUPOOHHUIITBA 3MEHIIYIOThH
CBOIO BapTICTh 3 2665 Tuc. rpH. B 2017 poui g0 2293 Tuc. rpH. B 2019 poui Ta yacTky
B CYKYIIHHX 3aracax ToBapucTtBa 3 3,36% mo 2,72% BinnosigHo. Ha mianmpuemcTsi
CIIOCTEPITa€ThCSl BUCOKA BapTICTh 3amaciB rotoBoi npoxaykiii. Tak, B 2018 poi ix
BapTicTh 30ubIIMIach Ha 22440 tuc. TpH. 1 cranoBwia — 35678 Tuc. rpH., a B 2019
porti nmpotu 2018 poky BiaOysoch 3HMKEHHS Ha 19479 THC. TpH., IO HA KIHEIb POKY
ctaHoBuJIO — 16199 Tuc. rpH.

ToBapuCTBO MPOBOUTH MOCTIHHY pOOOTY 100 PO3ITUPEHHS 30yTOBOT MEpExXi
TOBapIB MPO 1110 CBIJYUTH BUCOKA BApPTICTh AEOITOPCHKOI 3a00proBaHOCTI 3a TOBApPH,
pobotu, nocnyru. Tak, ix BapticTh B 2018 poiri npotu 2017 poxy 3uu3unace Ha 8605
TUC. TpH., a B 2019 pori mpotu 2018 poky BiaOyn0Ch iX 30UIbIIIEHHST Ha 7689 THC.
rpH. Yactka 1e6iTopchKoi 3a00proBaHOCTI 32 TOBapH, POOOTH, MOCIYTH B CYKYIMHHUX
00OpOTHUX aKTHBAx TOBApUCTBA 3MeHIyeThes 3 35,61% B 2017 poui mo 27,70% B
2019 pori.

B 2019 poui y IIpAT «JlomiHIK» TOBHICTIO BIJCYTHsS Je0iTOpChKa
3a00proBaHiCTh 3a pO3paxyHKaMu 3 OIOJDKETOM, BHJIAHUMH aBaHCAMU, 3
HapaxOBaHUX JOXOJIB Ta 13 BHYTPIIIHIX PO3PAXYHKIB, 10 € CBITYCHHSIM IT1BUIICHHS
e(heKTUBHOCTI J1JIOBOi aKTUBHOCT1 TOBapUCTRBA.

[Ipotssrom 2017-2019 poxkiB BiAOYyBa€TbCS 3HUKEHHS 1HIIOT MOTOYHOI

nebiTopebkoi 3aboproBaHocti. Tak, ii 3HaueHHs B 2018 powi mpotu 2017 poky
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3MEHIIIOCH Ha 6136 Tuc. rpH. 1 ctanoBuwio — 13404 tuc. rpH., a B 2019 poui npotu
2018 poky mie Ha 7179 TuC. TpH., IO HA KIHEIb POKY CTAHOBMJIO — 6225 THC. TPH.

[To3uTUBHOI OIIIHKKM 3aCIyrOoBY€ 3HAauHE 30LIBIICHHS BapTOCTI Ta YAaCTKU B
OOOpOTHHMX aKTHMBaxX TPOIIOBUX KOIITIB Ta €KBiBaJeHTIB. Tak, ix BapticTh B 2018
pori mpotu 2017 poky 3meHmuiaack Ha 3224 THC. TpH., @ 4YacTKa B CYKYITHHX
00OpOTHUX aKTHUBaX 3HU3WJIACh HA 2,86 1.II. Ta cTraHoBuia — 17,69%, a Bxxe B 2019
porri potu 2018 poxy BigOyn0ch 3HaYHE 301IbIIICHHS BapTOCTi HA 74349 TuC. TpH.
Ta 4yacTku Ha 23,18 m.m., mo Ha KiHelb POKy cTaHoBWiIO — 117663 Tuc. rpH. Ta
40,87% B CyKymHUX OOOpOTHUX aKTHMBaxX TOBAapUCTBA. Taka TEHJEHIIIS € CBITYECHHSAM
NIJBUILIEHHS piBHSA (PIHAHCOBOI CTIMKOCTI Tocmoaaproorwdoro cyb’exkra. Otxe,
3arajoM BBa)KA€EMO CTPYKTYPY OOOPOTHUX aKTHUBIB €()EKTUBHOIO, & AKTUBIB B LIJIOMY
ONITUMAJTBHOIO.

[TortepenHi AOCHIKEHHS J1alOTh MOJXKJIMBICTh BHU3HAYUTH, IO (HIHAHCOBI
pecypeu IIpAT «JlomiHik» chopmMoBaHi, B OCHOBHOMY, 32 PaXyHOK BJIACHHUX JIXKEPET,
CBIJYEHHSIM YOIO0 € BHCOKA YacTKa BIJIACHUX KOIITIB B CYKYHHOMY KamiTasl
ToBapuCcTBa. He3HauHy 4YacTKy CTaHOBIATH MO3WKOBI KOIITH y BUIJISIAI MOTOYHUX
3000B’s13aHb 1 3a0e3ne4eHb. AHaji3 aKkTUBIB TOBAPUCTBA /1aB MOXKJIMBICTh BU3HAUUTH
iX onmTUMaJbHE CIIBBIIHOIIEHHS, IO € CBITYEHHSAM PalliOHATIBLHOI CTPYKTYPH JKEpE

(Gh1HaHCOBUX PECYPCIB TOBAPHUCTBA.

2.3 Owminka  e(eKTUBHOCTI  BUKOPHCTaHHS  (DIHAHCOBHX  PECYpCIB

[IpAT «/JomiHik»

Opni€ero 3 HaAWBaXHMBIIIUX TPOOJIEM Yy MPOIECl BUKOPUCTAHHS (PiHAHCOBUX
peCypcCiB MIAMPUEMCTBA € OIlIHKA €(PEKTUBHOCTI iX (yHKIIOHYBaHHA. Taka OIliHKa
HEoOX1Ha, K y mpouect (GopMyBaHHA (PIHAHCOBUX PECYpCiB, Tak 1 MpU iX
BukopuctanHi. Came TOMy, pO3MOYaTH OIIHKY €(QEeKTUBHOCTI BUKOPUCTAHHS

¢dinancoBux pecypciB [IpAT «JloMiHIK» TPOMOHYETHCS 3 AOCTIHKEHHS JIKBIAHOCTI
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OamaHcy, TMia SKAM PO3YMIETBCA MOMIIMBICTh CyO0’€KTa TOCIOJAPIOBAHHS
NEPETBOPUTH CBOI aKTHUBU Yy TOTIBKY Ta IOTracuTd 3000B’si3aHHS, a00 piBEHb
NOKPUTTS  OOpProBux 3000B’d3aHb MIANPUEMCTBA MOro  aKTUBAaMH, CTPOK
MIEPETBOPEHHS SIKUX Yy TPOIIOBI KOIITH BIATIOBIAA€ CTPOKY TOTANICHHS IUIATIRHUX
3000B’s13aHb (Tadauiy 2.10).

Tabmums 2.10 — Pe3ynbpTaTUBHICTH poO3MillleHHS (DIHAHCOBUX pECypciB B
aKTUBU 3a JIONIOMOTOI0 TOKAa3HUKIB JIKBIAHOCTI Oamancy migmpuemctsa I[IpAT

«Jominik» 3a 2017-2019 pp., THC. TpH.

Hapmumok (+), Hectaya (-)
2017 2018 2019 2017 2018 2019 IUIaTDKHKAX KOIITIB y
. . . ITacuBu . . .

AKTHUBHU

PIK PIK PIK PIK pIK pIK 2017 2018 2019
porri porri porri

1309 10146 | 84777

Ay 46538 | 43314 | 117663 IT; 45229 | 33168 | 32886 ATl | AT | ASTIL

100706 | 85640 | 85172

A 100706 | 86332 | 85961 IT; 0 692 789 ASTL | AT | AT

79229 | 112822 | 82729

A 79229 | 115206 | 84257 I, 0 2384 1528 AT | ATl | ATl

Ay 156578 | 150974 | 128004 I, 337822 | 360274 | 381471 | 181244 | 209300 | 253467
AT, | AT, | AT

bamanc | 383051 | 395826 | 415885 | bamanc | 383051 | 395826 | 415885 — — —

Haenennii B Tabmumi 2.10 6ananc manpuemctsa [IpAT «{omiHik» npoTsrom
2017-2019 poxkiB € aOCONIOTHO JIKBIZHUMHU aJKe, BHKOHYIOTHCS BCI HEOOXIIHI
ymoBu: Al >T111; A2 > T12; A3 >T113; A4 <T114.

Tak, anami3oBaHe HaMU TOBAPUCTBO Ma€ HAIMIIOK HASBHUX TPOIIOBUX
KOILTIB JJIsI po3paxyHKiB 3 kpeautopamu (Al > II1). Bigznauumo, 10 Ha KiHEIb
2019 poxy HaWOUTIBII JIKBIHI aKTHUBU TOCIOJAPIOIOYOTO CYO’€KTa TOKPHUBAIOTH
HaWOUTBII TEepMIHOBI 3000B’si3aHHs Ha 350%, M0 € CBIAYEHHSM BHCOKOTO PIBHS
mikBigHOCTI [IpAT «JloMiHIKY.

JIikBiAHMMHU € JIpyra rpylia aKTUBIB MPOTITOM YChOTO aHAII30BAaHOTO MEPIOIY.
Tak, B 2017 poui cepeaHbO MIKBIJHI AKTHUBU MEPEBUILYIOTh KOPOTKOCTPOKOBI
kpeautu O6ankiB 1 mo3uku Ha 100706 Tuc. rpH., B 2018 poriti — na 85640 tuc. rpH., a B
2019 pomi — 85172 Ttuc. rpH. HeoOXi1HO BIA3HAYUTH, 1110 BUCOKI PE3yJIbTaTH JaHOT

rpynu NOKa3HHUKIB OTPUMaHI 32 PaXyHOK HE3HAYHO1 BapTOCTI KPEJIUTIB.
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JIiKBITHUMU € 1 TPETS TpyNa aKTHUBIB, IO CBIAYUTH MPO AOCTATHICTH BAaXKKO
JikBinHUX akTUBIB mianpuemcta [IpAT «JloMiHiK» ISl TOKPUTTS JOBTOCTPOKOBUX
3000B’s13aHb. B 2017 porli BaXKO JIKBIAHI aKTUBHU TEPEBHUIIYIOTH JTOBTOCTPOKOBI
3000B's13aHHs Ha 79229 THC. rpH., B 2018 porti — 112822 tuc. rpH., a B 2019 pori — Ha
82729 Tuc. rpH. BiAMITUMO MOCTATHICTH BJIACHOTO KaImiTaly MHiAMPUEMCTBA SIK JJIS
dbopMyBaHHS Ba)XXKO JIKBIJIHUX AaKTHUBIB Tak 1 JJs1 OOOpPOTHMX akTWBIB. Taki
pe3yNbTaTH OTPUMaHI B PE3yJlbTaTi HE3HAYHOI BapTOCTI JIOBTOCTPOKOBUX
3000B’s13aHb 1 3a0€3MEUCHB MIAMPUEMCTBA MPOTATOM aHAJII30BAHOTO MEPIOY.

B 2017 poui BnacHuii kamitan nignpuemctBa [IpAT «JlomiHik» nepeBUIINB
BaXXKO JIKBiHI akTiBU Ha 181244 tuc. rpu., B 2018 poui — na 209300, a 8 2019 pomi
- Ha 253467 TuHC. TpH., M0 € MIATBEP/KYE (DAKT JOCTATHOCTI BJIACHUX JIKEPEI
(1HaHCYBaHHS TOBAPUCTBA.

JIJist oTpUMaHHS MATBEPKEHHS JTaHUX PE3YyJIbTaTIB Ta 3 METOI0 KOMILIEKCHOI
OILIIHKM JIKBIIHOCTI OajlaHCy MiANPUEMCTBA JOLLUIBHO 3aCTOCYBATH 3arajbHUN
MOKA3HUK KPEIUTOCITPOMOKHOCTI. AJITOPUTM HOTO PO3paxyHKy HACTYITHUM:

_ 4,+054,+0,34, (2.1)
T I1,+05I1, + 0,311,

3MIMCHUMO PO3paxyHOK ITOKa3HUKA 3arajibHOi JIKBIJHOCTI aHAJII30BaHOTO
nignpueMmctBa [IpAT «Jlominik» 3a 2017-2019 pp.
K™ = 2,668;
K;**® = 3,536;
K" =5,511.
OTtxe, 3aranbHuil kKoedimieHT MKBIAHOCTI [IpAT «Jlominik» npotsrom 2017-
2019 pokiB Mae 3arajpHy TEHACHITIO 10 30UIBIIEHHS, 110 € CBITYEHHSIM ITiIBUIIICHHS
PIBHS JIIKBIIHOCTI MPOTSTOM aHajizoBaHOro mnepioay. Tak, B 2018 poii BiIHOCHO
2017 poxy manuii mokazHuk 30imbuBes Ha 0,868 1 ctanoBuB 3,536, a B 2019 poi
npotu 2018 poky BimOymocs — me Ha 1,974 1 cranoBuB — 5,511. Po3zpaxoBani
pe3yJbTaTh BU3HAYAIOTh a0COIIOTHO JIIKBIJIHMM CTaH TOBapHCTBA, a TEHACHIIS 0
30UIBIICHHS TIOKAa3HUKA 3arajlbHOi JIIKBIZIHOCTI CBIIUMTH PO MiABUIICHHS PIBHS

JIKBIJTHOCTI TOCTIO/IAPIOIOYOT0 Cy0’€KTa 3a aHAI130BaHUM TIEepio.
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JonoBuuTH O1iHKY dikBigHOCTI [IpAT «JlomiHIK» NPOMOHYETHCS HAa OCHOBI
PO3paxyHKy BITHOCHUX MMOKAa3HUKIB JIIKBITHOCTI (Tabmuiyst 2.11).
Ta6mui 2.11 — [NokazHukK €hEKTUBHOCTI pO3MIIIEHHS (DIHAHCOBHUX PECYpCIB

3a goromororo koedimienTiB JikBiAHOCTI [IpAT «Jominix» 3a 2017-2019 poxu

Binxunenus | Binxunenas
2017 | 2018 | 2019 |(+;-) 2018 p.| (+;-) 2019 p.
IToka3Huku piK piK pik | Big 2017 p. | Big 2018 p.
Koedimient abcomoTHOT
JIKBIJIHOCTI 1,029 | 1,306 | 3,578 0,277 2,272
Koedimient repmiHoBO1
JIKBIIHOCTI 2,227 | 2,603 | 2,614 0,376 0,011
KoediuieHnT 3aranpHoi
JIKBIJTHOCTI 5,007 | 7,382 | 8,754 2,375 1,372
KoedimieHT MiKBIAHOCTI
pu MOO1TI3al1i1 KOIITIB 1,752 | 3,473 | 2,562 1,722 -0,911

BiamoBinHOo 10 po3paxoBaHMX 3HAYEHb IMOKA3HUKIB JIIKBIIHOCTI MOXHA
3poOUTH HACTYMHI BUCHOBKHM. Tak, koediiieHT abcomoTHOi mikBimHocTi [IpAT
«lominik» mpotsirom 2017-2019 pokiB 301mbmyersess 3 1,029 mo 3,578, uio €
OutbIIMM 3a HOpMaTuBHE 3Ha4yeHHS 0,35 Ta CBIAUMTH MPO aOCOIIOTHY JIIKBITHICTDH
rOCIOJIapIoYoro Ccy0’e€KTa Ta JOCTaTHICTh HAWOUIbII JIIKBIHUX KOIITIB IS
MOTAIllIeHHsT TOTOYHUX 3000B’si3aHb. Taka 3K TEHJCHIS CHOCTEPIraeThCs 1 Y
KoedimieHTa TEepMIHOBOI JiKBiAHOCTI, sikuii B 2018 pomi mpotu 2017 poky
30inpmmBes Ha 0,376, a B 2019 porti npotu 2018 poky — me Ha 0,011 Ta Ha KiHEUb
pOKy cTaHoBHB — 2,614. Po3paxoBaHi 3Ha4eHHS JAHOTO MOKAa3HUKA TEPEBUIIYIOThH
ONTUMaJbHO BcTaHOBIIEHI Mexkl 0,7-0,8, mo € CBIIYECHHAM a0COJIOTHOI JIIKBIIHOCTI
TOBapucTBa. HacTymHUM poO3paxOBaHUM IMOKa3HUKOM € KOe(]IlieHT 3arajibHOl
JTikBigHOCTI, kU mpoTsiroM 2017-2019 pokiB 36inbmrye cBoro BapTicTh 3 5,007 1o
8,754 BIONOBIIHO, Ta MIATBEP/KYE 3po0JeHl paHimie BUCHOBKU. KoedimieHTt
nikBigHOCTI pu Moo6imizari komTiB [IpAT «/lominik» B 2018 pomi mpotu 2017 poky
30uTbITyeThess Ha 1,722 ta cranoBuB — 3,473, a B 2019 pomi mpotu 2018 poky
B110yJIoCh Horo 3MeHmieHHd Ha 0,911, mo Ha KiHeUb pPOKy cTaHOBWIIO — 2,562,

Bimznaunmo, 110 TMONPH TOHIKYBaJdbHY TEHJCHINIO JaHOTO TIOKa3HHWKAa BCI
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PO3paxoBaHi 3HAUEHHS EPEBUIIYIOTh ONTUMAIBHO BCTaHOBIEHHH npomixkok 0,5-0,7,
IO MiATBEPKYE 3p00JIeHI BHCHOBKH.

[TpoaoBXUTH JOCHTIIKEHHS OIIHKKA €(PEKTUBHOCTI BUKOPUCTAaHHS (hIHAHCOBUX
pecypciB  mignpuemctBa [IpAT «JloMiHIK» TIPOMOHYETHCS 3  AOCIIIHKCHHS
e¢()eKTUBHOCTI BHUKOPHCTaHHS OCHOBHHX 3acO0IB TMIANPUEMCTBA Ha OCHOBI
pO3paxyHKy [MEpHioro Ta JApPYyroro I1HTErpajbHOrO TMOKAa3HUKIB e()EeKTUBHOCTI
OCHOBHHX 3ac00iB (Tadm. 2.12).

Anamizytoun gaHi Tabnumi 2.12 BigzHaummo, mo y IIpAT «JlomiHik»
npotarom 2017-2019 pokiB cHOCTEPIraeThbCs 3MEHIICHHS YHCTOI BHUPYYKH BiJ
peamizamii Tta mnpuOyTKy. Ilpu 1pOoMy, crHocCTepiraerbCcsi 3arajibHE 301IBIICHHS
CepeAHBOPIYHOI BApTOCTI OCHOBHUX 3aco0iB ToBapucTBa. Tak, iX BapTticTh B 2018
potti npotu 2017 poky 30uTbIIUINCh Ha 26848 TuC. TpH., a B 2019 porri npotu 2018
POKy B110yJIOCH iX 3MeHIeHHs: Ha 14333,5 Tuc. rpH., 10 Ha KiHellb POKY CTAaHOBHIIO
— 136640 THC. rpH. I3 3MEHIIEHHSIM CEPEAHBOOOIIKOBOI YUCETBLHOCTI MPAIFOI0YUX
[IpAT «dominix» 3 1077 ocid B 2017 poui go 795 ocid B 2019 poiii y ToBapucTBa
CIIOCTEPITAETHCS TOTIPIICHHS TMOKA3HUKIB €()EKTUBHOCTI BUKOPUCTAHHS OCHOBHHX
3aco0iB, a came: ¢doHaoBiAAaul, (OHIOMICTKOCTI Ta pebHTadenbHOCTl. Tak,
donmoBiAIaYa OCHOBHUX 3ac00iB ToBapuctBa B 2018 pomi BimHocHO 2017 poky
3sMmeHmmiIack Ha 1,58 rpH., a B 2019 porti BigaocHo 2018 poky — e Ha 0,07 rpH., mo
Ha KiHeIlb POKY CTaHOBUJIO 3,68 rpH. [[aHa TeHAEHIIIA € HETATUBHOIO, a/)KE 3arajibHa
Bi/IJIadya BiJ KOXKHOI TPHUBHI BHTpPauyeHOi Ha OCHOBHI 3acobm 3a 2017-2019 poxku
3MeHIyeThcsl. Taki K BUCHOBKM MOXXHA 3pOOUTH B PE3ysbTaTi aHai3y MOKa3HUKA
dbonaomictkocTi, sikuii npotsarom 2017-2019 pokiB 36inbmyerses 3 0,19 mo 0,27.
[Ipu oMy, Taka TEHACHIIS 0 30UTbIIEHHS MOKa3HUKA (POHIOMICTKOCTI TOBOPHTH
po 30UIBIICHHS BUTPAT OCHOBHUX (DOHJIIB HAa BUTOTOBJICHHS OJWHHUII MPOMYKIIi.
TenneHuis 10 3MEHIICHHS MPOCTEXYETHCS y MOKa3HUKA PEHTA0EIbHOCTI OCHOBHHX
3aco0iB [IpAT «Jlominik». Tak, B 2018 pori B mopiBusiHHI 3 2017 pokom BiaOynoch
3MEHIIEHHS JaHoro rnoka3Huka Ha 16,11 m.m. 1 cranoBwio 14,88%, a B 2019 porri
npotu 2018 poky BigOynock HezHauyHe 30ubLIeHHS Ha 0,641 .., 1mo cTaHoBMIIO —

15,53%, roJI0BHOIO MPUYUHOIO YOTO € 3MEHILIEHHS] YUCTOT0 NPUOYTKY TOBApHUCTBA.
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Tabmuig 2.12 — VY3araapHIOI0Ul MOKa3HUKM €(EeKTUBHOCTI BKJIQJCHHS (PIHAHCOBUX pecypciB B OCHOBHI 3acobu IIpAT

«dominix» 3a 2017-2019 pp.

Bigxunenns (+;-) 2018

Bigxunenns (+;-) 2019 poky

poky 1o 2017 p. no 2018 p.
[Toka3uuku 2017 pik 2018 pik 2019 pik
a0COJIIOTHE, BUIHOCHC, a0COJIIOTHE BUIHOCHC,
% %
iﬂ?“r‘;j‘ BUPY'IKa BIA peaatt, 661401 565951 502668 -95450 -14,43 -63283 -11,18
2. [TpubyToK (30MTOK), THC. TPH. 38477 22472 21215 -16005 -41,60 -1257 -5,59
3. Cepemnpopitna papricts 1241255 150973,5 136640 26848 21,63 -14333,5 -9,49
OCHOBHUX 3aC001B, THC. I'DH.
4. Cepettibo0buIIKoBa HHCEIbHICTS 1077 872 795 -205 119,03 77 8,83
pOOITHHKIB, OCI0
5. @oHJ0BIAIaYa, TPH. 5,33 3,75 3,68 -1,580 -29,65 -0,070 -1,86
6. ®OHJIOMICTKICTB, TPH. 0,19 0,27 0,27 0,079 42,14 0,005 1,90
/. Penradennuicts, (30uTKOBICTS) 31,00 14,88 15,53 16,114 51,98 0,641 431
OCHOBHHUX 3ac00i1B, %
8. [TpoayKTHBHICTH Mparti, rpH. 61,41 64,90 63,23 3,491 5,68 -1,674 -2,58
9. Pieith eeiTipiocTi - 0,000049 0,000043 0,000046 -0,000006 | -13,11 0,000003 7,64
BUKOPHUCTAHHSI OCHOBHHMX 3ac00i1B, %
10. INepimii iHTErpaabHUNA MOKa3HUK
e(eKTUBHOCTI BUKOPHUCTAHHS 1,29 0,75 0,76 -0,538 -41,88 0,009 X
OCHOBHHMX 3ac00iB, I'pH.
11. dpyruii iHTEerpaibHUM MOKa3HUK
e(eKTUBHOCTI BUKOPUCTAaHHS 0,009 0,006 0,006 -0,003 -33,54 0,000 3,29
OCHOBHUX 3ac00i1B, TPH.
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[IponykruBHicts mpami [IpAT «dominik» mnpotsrom 2017-2019 pokiB mae

HE3Ha4YHy TEeHJACHLI0 10 30unbmeHHs. Tak, B 2018 poui mpotu 2017 poky manuit
noka3Huk 30umbmuBcs Ha 3,491 rpH. 1 cranoBuB — 64,90 rpH., a B 2019 porti npoTtu
2018 poky BimOymock #oro 3umxkeHHS Ha 1,674 TpH., M0 craHoBUIO — 63,23 TpH.
Po3paxoBaHi 3HaUeHHsS MOKa3HUWKAa €PEKTUBHOCTI BUKOPUCTAHHS OCHOBHHMX 3ac001B
3a 2017-2019 poxu — 0,000049; 0,000043; 0,000046 BiamnoBiAHO, 3HMKYBaJbHA
TEHJCHIISI SKAX CBIQYUTH TMPO HE paliOHAIbHE BHKOPUCTAHHSI OCHOBHUX
BUpOOHNYUX (GoHAIB. EKOHOMIUHMI edeKT y BHIJIANI BUPYUYKH BIJ peamizaiii Ta
npuOyTKY TOBapUCTBA, IO MpUIaJae Ha 1-Hy TPUBHIO BUTPAT BKJIaJCHUX B OCHOBHI
dbonau 3a aHamizoBaHUW Tmiepion, 3MmeHmmMBcA. Tak, B 2017 pomi nepmmi
IHTerpalibHUM TOKa3HUK cTaHoBUB — 1,29 rpH., B 2018 p. — 0,75 rpH., a Bxke B 2019
pori — 0,76 rpH., IO CBIAYATH NP0 Hee(HEKTUBHE BUKOPUCTAHHSI OCHOBHHX 3aCO0IB
MIIPUEMCTBA, TMPUYMHOIO YOTr0 MOKHAa Ha3BaTH 3HIDKEHHS MPUOYTKOBOCTI
TSTBHOCTI. 3a  PO3paxOBaHUMHU JIaHUMH JPYTrOro 1HTErpajbHOTO IOKa3HUKA
epexkTuBHOCTI, a came Horo 3menmeHHs Ha 0,003 mporsrom 2017-2019 poxkis,
MIATBEPKYE TOTIpIICHHS €()EKTUBHOCTI BUKOPUCTaHHS OCHOBHUX 3aco0iB [IpAT
«ominik». OTKe, TOJOBHUMH TpUYMHAMHU HE e(PEKTUBHOTO BHUKOPHUCTAHHS
OCHOBHHMX 3aC001B TOBApHCTBA MOYKHA HA3BaTH 3MEHILIEHHS BapTOCTI YUCTOI BUPYUKU
BIJl peastizallii, BIMOBITHO OTPUMAHOTO MPUOYTKY, a TAKOX HEIOCTAaTHI TEMIT 3MIHH
CepeAHBOPIYHOI BAPTOCTI OCHOBHUX 3aCO01B.

HactymHuMm eramom OIIIHKM MaWHOBOTO CTaHy MIANPUEMCTBA € aHall3
MOKa3HUKIB €()EKTUBHOCTI BUKOPUCTAHHSA O0OpOTHUX akTuBIB mianpuemctBa [IpAT
«Jdominik» mpotarom 2017-2019 pokiB. AHaii3 MPONOHYETHCS 3AIMCHUTH HAa OCHOBI
pPO3paxyHKy MOKa3HHUKIB 000pOTHOCTI (Tabm. 2.13).

Ananiz pganux Tabmumi  2.13  CBIMUMTH TpO 3arajibHE YNOBUIbHEHHS
obopotHOCTI 000poTHMX akTHBIB mimmpuemctBa IIpAT «/lominik» 3a 2017-2019
poku. Tak, B 2017 pori 000OpOTHI aKTHUBU MIAMPUEMCTBA 31ACHIOBaIM 1 060poT
maiixke 3a 131 nenn, B 2018 poui mpotu 2017 poky BinOynock ynoBuibHeHHsS Ha 21
nHl, a B 2019 pori npotu 2018 poky — mie Ha 41 nenp, mo Ha ki”enb 2019 poxy

cra”HoBmiIO — 193 nus.
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Tabmuis 2.13 — Iloka3Huku eheKTUBHOCTI BKJaJeHHs (piHaHCOBUX pecypciB B 000opoTHi aktuBH [IpAT «JlomiHik» 3a

2017-2019 pp.

Bigxunenns (+;-) 2018

Bigxunenns (+;-) 2019 poky

] ) ) poxy nmo 2017 p. 1o 2018 p.
[ToxazHuku 2017 pix 2018 pix 2019 pix - -
aOcoJlfoTHE, | BIJHOCHE, | aOCOJIOTHE,THC. | BIJIHOCHE,
THC TPH. % TpH. %
Ebsepeﬂm SWIMLLIKH ODOPOTHHX aKTUBIB, THC. | 37988 | 2356615 | 2663655 -1626,5 -0,69 30704 13,03
1.1. T'polIoBHX KOIITIB Ta iX €KBiBaJIEHTIB 39709 44926 80488,5 5217 13,14 35562,5 79,16
1.2. KowriB y po3paxyHKax 104072 93518 86145,5 -10553,5 -10,14 -71372,5 -7,88
1.3. 3amacu 93483 972175 99731,5 3734,5 3,99 2514 2,59
2. Bupyuka Bix peanizanii, THC IpH. 661401 565951 502668 -95450 -14,43 -63283 -11,18
2.1. OnHosieHHa BUPYYKA Bijl peairizallii, rpH. 1812,06 1550,55 1377,17 -261,51 -14,43 -173,38 -11,18
3. O60pOTHICTh OOOPOTHUX AKTHUBIB, JTHI 130,95 151,99 193,41 21,04 16,06 41,43 27,26
3.1. I'pomioBUxX KOMITIB Ta X €KBIBAJICHTIB 21,91 28,97 58,44 7,06 32,22 29,47 101,71
3.2. KomTiB y po3paxyHkax 57,43 60,31 62,55 2,88 5,01 2,24 3,71
3.3. 3anaciB 51,59 62,70 72,42 11,11 21,53 9,72 15,50
4. Yucno 060poTiB 000POTHUX aKTUBIB, pa3 2,79 2,40 1,89 -0,39 -13,84 -0,51 -21,42
4.1. T'pomoBHX KOIITIB Ta X €KBIBAJICHTIB 16,66 12,60 6,25 -4,06 -24,37 -6,35 -50,42
4.2. KomITiB y po3paxyHKax 6,36 6,05 5,84 -0,30 -4.78 -0,22 -3,58
4.3. 3amaciB 7,08 5,82 5,04 -1,25 -17,72 -0,78 -13,42
5. BuBinbHeHH (-), 3amy4eHHs (+) 000pOTHUX
aKTHBIB y 3B’s3KY 31 3MiHaMHU iX 000OPOTHOCTI, 29109,54 24908,60 37539,71 -4200,94 -14,43 12631,11 50,71
TpH.
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[Ipotsrom 2017-2019 pokiB cHocCTepiraeTbcsi YNBUIBHEHHS OOOPOTHOCTI Y
TPOIIOBUX KOINTax Ta iX ekBiBaseHTax. Tak, B 2018 pomi mpotu 2017 poky
B110YJI0Ch YIOBIJILHEHHS iX 000poTHOCTI Ha 7 nHIB , a B 2019 pori mpotu 2018 poky
— me Ha 29 gHs, mo ctaHoBWIO — 58 nHsA. Taka TeHnmeHIis BinOyaach B pe3yibTari
3HAYHOTO 3OLIBIICHHS YaCTKM TPOILIOBUX KOIITIB Yy CYKYNMHUX aKTHBaXx
nianpueMmctBa. B 2019 pori potu 2017 poky BigOy0cs yHOBIIbHEHHS KOIITIB 1y
po3paxyHKax Maibke Ha S5 AHIB 1 CTaHOBWUJIO 62 JHS, MPUYUHOIO YOTO € 3HIDKCHHS
BapTOCTI BUPYYKM BIiJI peam3aiii. HeratuBHa TeHACHIS 10 YHOBUIbHEHHS
000pPOTHOCTI CIIOCTEPITAETHCS 1 B 00OPOTHOCTI 3amaciB TOBapuCTBa, ski 3a 2017-2019
POKH yITOBUTBHIIINCH HA 21 NeHb.

O6opoTHi aktuBu mignpuemcta [IpAT «lominik» B 2017 porri 3/11iCHIOBATIH
2,79 o6opotu, B 2018 pormi — 2,40 o6opoTtw, a Bxe B 2019 pomi — 1,89 obopoTu. Jlani
3MIHM CBIYaTh MPO 3arajbHe MOTIPIICHHS €(hEeKTUBHOCTI BUKOPUCTAHHS OOOPOTHHUX
aKTUBIB M1IPUEMCTBA.

3aranom mianpuemctBo [IpAT «Jominixk» mpotrsrom 2017-2019 pokis
noTpedye 3anydeHHs: 000pOTHUX akTUBIB. Tak, B 2017 poril ToBapuCTBY HEOOX1THO
noaaTkoBo 3amyuut 29109,54 tuc. rpH., B 2018 poui — 24908,6 tuc. rpH., a B 2019
pori — 37539,71 Tuc. rpH., 0 € CBIAYEHHSM HEJOCTATHOCTI OOOPOTHHX AKTHUBIB
[IpAT «JdomiHik».

HactynHum eranomM OWIHKKM €(QEKTHUBHOCTI BUKOPHUCTAHHS (PIHAHCOBUX
pecypciB IIpAT «JloMiHik» € olliHKa €()EKTUBHOCTI BUKOPHUCTAHHS KaIliTAy depe3
MOKa3HUKK 000POTHOCTI (Tabmuus 2.14).

Ananizyroun aasi tabnuii 2.14 Bia3HauMMO, M0 €(EeKTUBHICTh BUKOPUCTAHHS
kamtany I[IpAT «Jominik» mporsrom 2017-2019 pokiB moripuryerbes. Tak,
o0opoTHicTh Kamitany B 2018 poui nmpotu 2017 poky ynoBuibHMIACh Ha S0 IHIB, a B
2019 pori mpotu 2018 poky — e Ha 43 aHiB. Taki 3HAUCHHS OTPUMAaHI B PE3yJIbTATI
3arajbHOTO 301IBIICHHS CepelHbOi BapToCTi BiacHoro kamitany [IpAT «Jlominik» Ta
3arajbHOTO 3MEHILECHHS BUPYYKH B peamizamii. [I[poTsroM anamizoBaHOro nepioay
CIIOCTEPIraeThCsl 3HAUHE YIMOBUIBHEHHS BIJIACHOTO KamiTaly ToBapuctBa 3 2,08

000poTiIB B piK 10 1,36 060pOTIB B piK.
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Tabmums 2.14 — Tloka3Huku edeKTUBHOCTI BHKOpucTaHHS Kamitamy [IAT

«dominix» 3a 2017-2019 pp.

Bigxunenus | BigxuineHHs
[Toka3znuku 20&(7 20;}(8 20iZII.<9 (+;-) 2018 p. | (+;-) 2019 p.
P p P Bin 2017 p. | Bix 2018 p.
;{?6"1’“‘““ ATy, 1 900,82 | 251,16 | 294,70 | 50,35 43,54
- BJIACHOTO KariTairy 175,82 | 225,11 | 269,30 49,30 4419
- TO3UKOBOT'O KaIliTaly 25,00 | 26,05 | 25,40 1,05 -0,65
2. Koeimient 182 | 145 | 1,24 0,36 021
000pPOTHOCTI KamiTaiy, pa3
- BJIACHOTO KamiTary 2,08 1,62 1,36 -0,45 -0,27
- IO3UKOBOTO KaITiTaTy 1460 | 14,01 | 14,37 -0,59 0,36
3. Koedpiuient 055 | 069 | 081 0,14 0,12
3aKPIIICHHS KaIiTaxy

OOGOpOTHICTh MO3MKOBOTO KamiTaixy ToBapuctBa mpotsirom 2017-2019 pokis
3aIMIIAEThCsl Maibke ctanor. Tak, B 2017 poli mO3UKOBUN KamiTaj IMiANPUEMCTBA
smiicHoBaB 14,6 o6opori, B 2018 pomi — 14,01 o6opot, a B 2019 pomi — 14,37
000pOTIB.

KoedimienT 3akpimienss kanitany npotsarom 2017-2019 pokiB 301bliye CBO€E
sHaveHHs 3 0,55 m0 0,81 B 2019 porri, 1m0 € HETaTUBHOIO TEHJICHIIIEIO Ta CBIAYHTH
npo 3HIWKEHHS eQEeKTUBHOCTI BUKOPUCTaHHS Kamitanmy mianpueMmctBa [IpAT
«JIoMIHIK.

OCHOBOIO  PO3BUTKY  OyIb-SIKOTO  T'OCHOJApPIOIOUOro  Ccy0’ekTa  Ha
KOHKYPEHTHOMY PUHKY € 3a0e3reueHHs Woro criikocTi. diHaHcoBa CTIHMKICTh — 1€
«3IATHICTh MIANPUEMCTBA BIJMOBIAATH 3a CBOIMU OOopramMu 1 3000B'SI3aHHSAMU 1
HaApOIIYBaTH €KOHOMIYHHUM MOTEHLIaJ, pe3yJbTaT HOT0 MOTOYHOTO, 1HBECTUIIIHOTO,
¢inancoBoro po3Butky» [55]. Ii HEOOXiqHO BU3HAYMTH SK Takuil cTaH (iHAHCOBHX
pecypciB, €pEKTUBHOCTI TX PO3MIIIEHHS 1 BAKOPUCTAHHS, IPU SIKOMY 3a0€31eUy€eThCs
PO3BUTOK YCIX cep MIsNIBHOCTI Ha OCHOBI 3pOCTaHHA NPUOYTKY 1 aKTUBIB IpH
30epeKeHH1 TUIATOCIPOMOMKHOCTI 1 KPEIUTOCITPOMOKHOCTI.

HaBenemo po3paxyHOK y3araapbHIOOYHMX IOKa3HUKIB (PIHAHCOBOI CTIMKOCTI

nignpuemctsa [IpAT «lominik» B Tabnumi 2.15.
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Tabmums  2.15 — VY3aranpHiooul TOKa3HUKA — (DIHAHCOBOi  CTIMKOCTI
nignpuemctsa [IpAT «Jominix» 3a 2017-2019 pp.
Binxunenus | BiaxuieHHs
[Toka3HHUKH 2017 pix | 2018 pik | 2019 pik | (+;-) 2018 p. | (+;-) 2019 p.
Bix 2017 p. | Bix 2018 p.
H;, tuc. rpH. 181244 | 209300 | 253467 28056 44167
H,, tuc. rps. 181244 | 211684 | 254995 30440 43311
Hjs, THC. pH. 181244 | 212376 | 255784 31132 43408
Hy, THC. TpH. 79229 115206 84257 35977 -30949
E1, Tuc. TpH. 102015 94094 169210 -7921 75116
E,, Tuc. rpH. 102015 96478 170738 -5537 74260
Es, TucC. TpH. 102015 97170 171527 -4845 74357
3amac CTifKOCTI
(h1HaHCOBOTO CTaHY, 55,53 61,81 122,84 6,28 61,03
JTHIB
Hapmumox mxepen
¢dinaHcyBaHHs Ha | 1,29 0,84 2,04 -0,44 1,19
T'pH. 3amacis, TPH.
XapakTepucTuka abco- abco- abco-
(b1HaHCOBOTO CTaHy JFOTHO JIOTHO JIIOTHO X X
M1MPUEMCTBA CTIMKUHA | CTIMKUHM | CTIMKUH

BpaxoByroun noka3Huku (piHAHCOBOI CTIMKOCTI, po3paxoBaHi B Tabmuii 2.15,
[IpAT «lominik» npotsirom 2017-2019 pokiB mae aGCcoOTHY (PiHAHCOBY CTIHKICTb.
[IpoTsirom aHani30BaHOrO0 MEPIOAY Yy MIANPUEMCTBA CHOCTEPITAETHCS HAJIMILIOK
BJIACHOTO O0OpoTHOrO Kamitainy mius ¢dopmyBaHHs 3anaciB. Tak, B 2018 pomi
nopiBHAHO 3 2017 pokOM HAIJIMIIIOK BJIACHUX OOOPOTHUX KOINTIB MIAMPUEMCTBA AJIs
dbopmyBaHHs 3amaciB 3MeHIMBCSA Ha 7921 tuc. rpH., mo craHoBmwio - 94094 Tuc.
rpH., a B 2019 pomi nopiBusiHO 3 2018 pokom BinOysoch 30uibmeHHs Ha /5116 Tuc.
rpH. Ta ctaHoBmiIo 169210 Tuc. rpH.

[Iporsirom  2017-2019 pokie nHa mignpuemctBi [IpAT  «domiHiK»
CIIOCTEPITa€ThCS HAAJIUIIOK BIACHUX OOOPOTHUX KOIITIB, JOBIOCTPOKOBHUX KPEAUTIB
Ta Mo3uk ajsa GpopmyBaHHs 3amnaciB. Tak, B 2017 porli gaHuii MOKa3HUK CTAaHOBUB —
102015 tuc. rpH., B 2018 poui npotu 2017 poxy BinOynock 3MeHIIeHHs Ha 5537 Tuc.

rpH., a Bxe B 2019 poui npotu 2018 poky BinOynock 30utbienHs Ha 714260 tuc. rpH.,
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mo Ha KiHeub poky nocsriao 170738 tuc rpu. B 2018 poui mporu 2017 poky

BiI0OYJIOCh 3MEHIIICHHS HAJJIMINIKY BJIACHUX OOOPOTHUX KOIITIB, TOBFOCTPOKOBHX,
KOPOTKOCTPOKOBHX KPEAUTIB Ta 1Mo3uk Ha 4845 tuc. rpH., a B 2019 poui mpotu 2018
pOKy BinOynoch 30utbmeHHs Ha 74357 Tuc. TpH. 1 Ha KiHenb 2019 poky cTaHOBMIIO —
171527 Tuc. rpH.

3anac cridikocti (inancoBoro ctany IIpAT «ominik» npotsrom 2017-2019
pokiB 30inbiryeTsest 3 55 nHiB B 2017 pomi no maibke 123 aniB B 2019 por, mio
CBIIYUTH IPO MIJABUINECHHS (piHAHCOBOI CTIMKOCTI rocmojaaprorouoro cybd’ekra. Taka
K TEHJIEHLIA 10 301IbIICHHS CIIOCTEPIraeThesa 1y HAIMIIKY JKepen (PIHAHCYBaHHS
Ha | rpH. 3amaciB. Tak, B 2018 poui BinOynoch ioro 3meHmenHs Ha 0,44 rpH., a B
2019 pomui mpotu 2018 poky BinOynoch 30inbieHHs Ha 1,19 TpH. Ta HA KiHEUb POKY
ctanoBmwio — 2,04 rpH. Ha | TpH. 3amacis.

HactynmHum eramom mgociiikeHHsI €eKTUBHOCTI BUKOPHUCTAHHS (DIHAHCOBHUX
pecypciB € OIliHKa YaCTKOBHX IMOKa3HUKIB (piHaHCOBOI cTIMKOCTI [IpAT «JlomiHik»,
K1 HaBeJIeHO B TabOmmIti 2.16.

Tabmuus 2.16 — Iloka3zuuku ¢inancoBoi crivikocti [IpAT «Jominik» 3a 2017-

2019 poku

Bigxnnenus Bigxunenus
[Toka3HUKH 20&; 20;1.(8 20;1.(9 (+;-) 2018 p. (+;-) 2019 p.
p p p Bix 2017 p. Biz 2018 p.
KoeoimienT aBToHOMIT 0,882 0,910 0,917 0,028 0,007
Koeginient ~ KomIeHTpaLii | 175 | 090 | 0,083 -0,028 -0,007
ITO3MKOBOT'O KaIllTaly
Koeimient — Ginancosol | 4 134 | 1099 | 1,000 10,035 0,008
3AJICKHOCT1
Koeiuienr pinancosof 0882 | 0916 | 0921 0,034 0,005
CTINKOCT1
Koediuient giraricosoro 0134 | 0,092 | 0,086 0,042 0,006
PU3HKY
Koedinient manespenocti 0537 | 0581 | 0,664 0,044 0,083

BJIACHOTO KaIliTany
KoedirmienT 3a6e3nedenocTi
3armacis BiIacHuMHu | 2,288 1,817 3,008 -0,471 1,192
000POTHUMH KOIIITAMHU
Koeodinient 3abe3meueHocTi
00opoTHUX akTHBIB BiacHuM | 0,537 0,581 0,664 0,044 0,083
000pPOTHUM KamiTalloM
Inaexc mocTiiHOCTI
aKTHBIB

0,463 0,419 0,336 -0,044 -0,083
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[Ipotsrom  2017-2019 pokiBe y mianpuemctBa [IpAT  «JlomiHik»

CHIoCcTepiraeThes 301IbmeHHs KoedimienTa apTonoMii 3 0,882 B 2017 pori g0 0,917 B
2019 pori, MO CBITYUTH MPO MOKpAIICHHS (PIHAHCOBOI CTIMKOCTI aHAII30BaHOTO
nignpuemMcTBa. Tako HE0OXiAHO BIAMITUTH (DAaKT TOTO, IO PO3PAaXOBaHI 3HAUYCHHS
JAaHOTO Koe(ilieHTa € BUIIUMU 32 ONTHUMAJIbHO BcTaHoBIIeHE 0,5 Ta XapaKTepu3yloTh
a0COJIFOTHO CTIMKI#M CTaH TrOCIOIapIOI0YOTo Cy0’ €KTa.

Koeoimient konmnenrpaii nozukoBoro kamitainy [IpAT «JlomiHik» mpoTsrom
aHaII30BaHOTO TEPIoJly Ma€ 3HMKYBAJIbHY TEHJCHIIIO Ta CBIIYUTH MPO 3MEHILIEHHS
yacTKA 3000B’s3aHb B CyMmi JpKepen (IHAHCYBaHHS NiAnpueMcTBa. Tak, AaHUi
koedimieaTr B 2017 pomi crarosuB 0,030, a B 2019 porti porn 2018 poky — 1mie Ha
0,118, B 2018 porti — 0,09, a B 2019 pomi — 0,083.

[Ipo ¢iHaHCOBY CTIMKICTh TOBapUCTBA CBIIYUTH 1 Koe(dilieHT (HIHAHCOBOI
3anexHocTi, skuit B 2018 pori npotu 2017 poky 3menmmuBcst Ha 0,035 1 cTaHOBUB —
1,099, a B 2019 pomi npotu 2018 poxy — me Ha 0,008 Ta cranoBus — 1,09. Ilpu
IbOMY, TaHUN TTOKa3HUK 3HAXOJIUTHCS B JOMyCTUMUX HOPMATHUBHHUX MEXKaX.

[Tpotsirom 2017-2019 pokiB y IIpAT «JloMiHik» criocTepiraeThcs 301TbIICHHS
koedimienTa ginanconoi criiikocTi 3 0,882 B 2017 poui 10 0,921 B 2019 poui. Taxi
3HAUEHHSA JAHOTO KoedillieHTa CBiI4YaTh MpPO aOCOMIOTHY (PIHAHCOBY CTIMKICThH
TOBApUCTBA, aJ)KE 3HAXOISITHCSA B ONTHMaIbHUX Mexkax 0,75-0,9.

HeratuBHa TeHIEHLIS CHOCTEPITAETHCS y TMOKAa3HUKA (PIHAHCOBOTO PHU3HUKY,
saxuit B 2018 pori npotu 2017 poky 3menmmuBcst Ha 0,042 1 ctanoBuB — 0,092, a B
2019 pomi mpotm 2018 poxky — me Ha 0,006. Ilpm mpoMy Big3HAYUMO, IO
3HM)KYBaJIbHA TEHJICHLIS € CBIIUEHHSM I1IBUILIECHHS PiBHSA (PIHAHCOBOI CTIMKOCTI, a
J0JIepKaHHS ONITUMAJIBHOTO 3HAYCHHS BU3HAYA€E HOTO CTaH sIK ()IHAHCOBO CTINKHIA.

Po3paxoBani 3HaueHHs KoedillieHTa MaHEeBpPEHOCTI BiaacHoro kamitaimy [IpAT
«dominix» 3a 2017-2019 poku BigHOCSTHCS 10 oNTUMaIbHOTO poMikKy 0,3-0,6, 110
€ CBIJYCHHSIM CTIMKOTO ()iHAHCOBOTO CTaHy TOBAPHCTBA.

3HaueHe MEepPEeBUILECHHS JTONMYCTUMHUX 3HAYEHb CIIOCTEPIraeThes y KoedilieHTa
320€3I1eUeHOCTI 3amaciB BJaCHUMH 000pOTHUMHU Komramu. Tak, B 2017 porii 1aHmiA

NMoKa3HUK ctaHoBuB — 2,288, B 2018 pomi — 1,817, a B 2019 pomi — 3,008, mio
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CBIJYUTH MPO BHCOKY YAaCTKy 3amaciB, 1m0 (IHAHCYIOTHCS 3a PaxXyHOK CTaOlIBHHUX
JDKepen TOBapuCTBa. 3HaUHA YacTa CTaOUTbHUX JpKepen y (iHaHCYBaHHI 0OOPOTHUX
aKTUBIB CIIOCTEPIra€ThCsl y JIOCHIKYBAaHOTO Hamu ToBapuctBa. Tak, B 2017 pomi
JlaHa 4YacTKa BJIACHUX OOOPOTHHUX KOIITIB B 3arajlbHUX OOOPOTHHUX AaKTHBaX
ToBapuctBa ctaHoBuwia — 0,537, B 2018 pomi — 0,581, a B 2019 pomi — 0,664. Bcei
pO3paxoBaHi 3HAUYEHHA € OUIBIIMMHU 32 HOpMaTUBHO BcTaHoBieHe 0,1 Ta cBiTyath
npo abcoMoTHY (iHAHCOBY CTIMKICTh TOBAPUCTBA.

Inaexc mocriiHOCTI akTUBIB [IpAT «lominik» B 2018 poui npotu 2017 poky
3meHmmBces Ha 0,044 ta cranoBuB — 0,419, a B 2019 poui npotu 2018 poky — 1ie Ha
0,083, mo Ha kiHeub poky ctaHoBuiIo — 0,336. Taka TeHJEHIIS A0 3MEHILECHHS €
CBITYEHHSIM TOTIpIIEHHS ()1IHAHCOBOI CTIHKOCTI TOBAPHUCTBA.

[IpuOyTOK - 11e OAMH 3 HAWBAXKJIMBIIIUX MOKA3HUKIB (PIHAHCOBUX PE3YJIbTATIB
rOCHOJIAPChbKOI  JISVIBHOCTI MIANPUEMCTBA Ta OCHOBHE JKepeso (opMmyBaHHs
¢d1HaHcoBUX pecypciB. AHani3 npubyTtkoBocTi [IpAT «/lominik» 3a 2017-2019 poku
IPONOHYETHCSI 3IMCHUTH Ha OCHOBI PO3pPaxXyHKy JEB'STU OCHOBHHMX IOKAa3HHUKIB
peHTabenbHOCTI mianpuemctsa (Tadi. 2.17).

Tabmuus 2.17 — Iloka3zuuku pentadenbHocTi [IpAT «lominik» 3a 2017-2019

pp., %
Bigxunenus | Binxunennas
[Moka3Huku 2017 pix | 2018 pix | 2019 pix | (+;-) 2018 p.| (+;-) 2019 p.
Bix 2017 p. Bin 2018 p.
PenTabensHiCTh MpomyKiii 7,140 4,946 5,177 -2,194 0,231
PentabenbHicTs peanisanii | 5817 3,971 4,220 -1,847 0,250
PeATaGem:HICTE OCHOBHEX | 41 gog 14,885 15,526 -16,114 0,641
3ac001B
PenrabensHicTs 16,215 9,536 7.965 6,680 1571
00OpOTHHX aKTHBIB
PenrabenbHICTh KamiTamy 10,574 5,770 5,227 -4,803 -0,543
PeHTadeibHICTL  BIACHOTO | 45 (17 6,438 5,720 5,639 -0.718
KaHlTaﬂy
PeHtadenbhicT BIACHOTO | ) 5og | 10737 8,370 -10.493 -2.367
00OpOTHOTO KaIliTaly
PerTabenbHicTs 84941 | 55637 | 60,644 -29.304 5,007
ITO3UKOBOT'O KaHITaHy
Pentabenbhicts TPYAOBUX | a005 609 | 9577.064 | 2668.553 | -995.545 91,489
pecypciB
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Amnamizyroun nai Tabaumi 2.17 Bigmitumo, mo npotsirom 2017-2019 pokis y
nianpuemctBa [IpAT «JloMiHiK» crmocTepiraeTbesi MpuUOYyTKOBa iSIBHICTH, ane 13
3HWKYBaJIbHOIO TeHACHII€. Tak, npuOyTkoBicTh npoaykuii IIpAT «JlomiHik» B
2018 pomi B mopiBHsHHI 3 2017 poxom 3menmwiack Ha 2,194 m.o. i craHOBHIIA —
4,946%, a B 2019 poui npotu 2018 poky Bindynock aesike 30ubmenHs Ha 0,231 ..,
mo Ha kiHenb 2019 poky cranoBwio — 5,177%. Taka TeHaeHiis Bia0ylach B
pe3ynapTaTi 3MEHILIEHHS YUCTOro NPUOYTKY MPOTIrOM aHaIi30BAaHOTO TEpioay.
PentabenpnicTh peanizanii I[IpAT «JloMiHIK» NOpOTATOM aHai30BAaHOTO TMEPIOay
noripmryetbes. Tak, B 2017 porii peHTabenpHICTS peamizallii ctaHoBUTh 5,817%, B
2018 pomi mpotu 2017 poky BimOyI0Ch 3MEHIICHHSI TAHOTO MMOKa3HuKa Ha 1,847 m.i.,
a B 2019 pomui mpotu 2018 poky BigOysnoch 30unbmieHHs Ha 0,25 1.1, 1Mo Ha KiHelb
poky craHoBuio — 4,22%. Taki pesynbraté cCBiguaTh MNpo HE e(PEKTHUBHY
MIANTPUEMHHAIBKY TisTbHICTD [IpAT «JlomiHIK.

[Ipotsirom 2017-2019 pokiB MOKa3HUKH PEHTAOEIBHOCTI OOOPOTHUX AKTHBIB,
OCHOBHHX 3ac001B, KamiTaly, BJaCHOIO KaliTajdy Ta BJIACHOIO OOOpPOTHOIO MaloTh
onHakoBy TeHaeH 0. Tak, y mianpuemctBa [IpAT «Jominik» B 2017 porti Ha 1 rpH.
OCHOBHHMX 3aco0iB mpunamano Maike 31 rpH. mpudyTtky, B 2018 porti — 14,89 rpH., a
B 2019 pori — 15,53 rpH. PenrabenpHicTs 000poTHUX akTuBIB [IpAT «/lomiHIK» B
2018 pomi B mopiBHsaHHI 3 2017 pokoM 3MeHmMiIach Ha 6,68 1.m. 1 cTaHOBMIA —
9,54%, a B 2019 pomi npotu 2018 poky BimOyIOCh MOTipIIEHHS PEHTA0CTBEHOCTI 10
7,97%, 1m0 CBIAYUTH MPO 3HIKCHHS YaCTKU MPUOYTKY, IO MpuUmazae Ha 1 TpH.
00OpOTHUX aKTHUBIB mianpueMcTBa. PenrtabenbHicTh kamitaiy [IpAT «JloMiHik» B
2018 pout npotu 2017 poky 3MeHmmIacs Ha 4,8 m.1m. 1 craHoBuia — 9,77%, a B 2019
poiri ipotu 2018 poky — me Ha 0,54 m.m. 1 cranoBmia — 5,23%, 1m0 € CBIIYCHHIM
3MEHILIEHHS] BapTOCTI YMUCTOrO MpUOYTKY, 1110 npumnajaae Ha 100 rpH. BApTOCTI BCHOTO
kamitainy. B 2017 pori 12,08 rpu. npubyTtky npunagano Ha 100 rpH. BTaCHUX KOIITIB
nianpueMcTBa, B 2018 pomi — 6,44 rpH., a B 2019 porti — 5,72 TpH., Ipo MO CBITIUTH
pO3paxoBaHUM TIOKAa3HUK PEHTA0EIBLHOCTI BJIACHOTO Kamitany. PeHTaOenbHICTh

BiacHoro obopotHoro kamitany [IpAT «Jlominik» 3Menunryetses 3 21,23% B 2017
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pomi 1o 8,37% B 2019 porri, mo MATBEPIKYE BUCHOBKH IOJO TOTIPIICHHS
MJIATOCIIPOMOIKHOCTI TOCIIOIAPIOI0YOT0 CYO’ €KTA.

PentaGenpHicTh mo3ukoBoro  Kamitany IIpAT  «JlomiHik»  mOpoTIromMm
aHATI30BaHOTO TIEPiOy Ma€ 3arajbHy TCHJCHIIIIO 10 3HWKeHHs. Tak, B 2018 pori B
nopiBHSHHI 3 2017 pokoM BIAOYJOCh 3MEHIICHHS PEHTA0CIBHOCTI IMO3UKOBOTO
kamitany Ha 29,304 mn.1m., mo craHoBuiio — 55,637%, a B 2019 poui npotu 2018 poky
BinOysmock miaBumieHds Ha 5,007 m.o., mo Ha KiHenb poky ctaHoBuio — 60,644%.
Taka TeHACHIST € pe3yJbTaTOM 3arajlbHOro0 3MEHILIEHHS CyMH MPUOYTKY
rOCIOJAPIOIOYOro Cy0’€KTa, a TaKOoX HE3HA4YHOI BapTOCTI MO3MKOBUX JKEpen
¢inancyBanHs [IpAT «JlomiHik» B 3aranbHOMY Kamitaji. Big3HaumMo 3arajibHe
CKOpOoYeHHsI MpUuOyTKOBOCTI TpyaoBux pecypciB IIpAT «Jlominik» 3 — 3572,61% B
2017 pori 1o — 2668,55% B 2019 porri.

[IpoBenena oiiHKa €QEKTUBHOCTI BUKOPUCTaHHS (DIHAHCOBUX pECypciB
nignpuemctBa [IpAT  «ominik» mporsrom 2017-2019 pokiB Bu3HaumiIa
HEpal[lOHAJIbHE 1X BUKOPUCTaHHA. Tak, 3HM)KEHHS €()EKTUBHOCTI BHKOPHUCTAHHS
CIIOCTEPITAETHCS Y OCHOBHUX 3ac00aX, CBIAYEHHSIM YOTO CTaJI PO3PAXYHKH MEPIIOTO
Ta JAPYroro IHTErpaJbHUX TOKAa3HUKIB €(EeKTUBHOCTI BUKOPUCTAHHS OCHOBHHUX
3ac001B, 3HMWKEHHS 3HAYCHb SKUX BIAOYJIOCH B PE3yNbTaTi 3MEHIICHHS BapTOCTI
YUCTOI BUPYYKHU BIJ] peajizailii, OTpUMaHOro MPUOYTKY, a TaKOXK HEJOCTATHI TEMII
3MIHM CEpeJHBOPIYHOI BApTOCTI OCHOBHMX 3aco0iB. 3arajibHe MOTIPIICHHS
e(eKTUBHOCTI BUKOPUCTAHHS CIIOCTEPITAETHCS 1 B 00OPOTHUX aKTUBIB MIANPUEMCTBA,
aki npotsiroM 2017-2019 pokiB 3HMXKYIOTb CBOIO OOOpPOTHICTH Ta MOTPEOYIOTH
JOJIATKOBOTO 3alyyeHHsd KOWITiB. EdekTuBHICT, BHKOpUCTaHHs Kamitany [IpAT
«Jdominik» mpotsarom 2017-2019 pokiB MOTIpHIyEThCS TaKOX, MPO IO CBIAYATH
YHOBUIbHEHHSI 000POTHOCTI Ta pO3paxyHKH Koe(illl€eHTa 3aKPITJICHHS KaiTay.

Cnabko10 CTOPOHOIO MisNTIBHOCTI TOBAapUCTBA MO>KHA HA3BaTH 3HIKYBAJIbHY
teHaeHiio npudytkoBocti I[IpAT «Jlominik» mnpotsrom 2017-2019 pokiB, 110
CBIIYUTH MPO 3MEHIIEHHS €(EKTHMBHOCTI BHKOPUCTAHHS MPUOYTKY — TOJIOBHOIO
mokepena (piHaAaHCOBUX pecypciB  mianpuemcTBa. [Ipy 1mboMy BiI3HAYMMO, IO

MPOBEJIEHE JOCIIPKEHHs] aKTUBIB 1 MAaCHBIB TOBAPUCTBA 3a CTYIEHEM JIIKBIJHOCTI
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Bu3Haumino IIpAT «/lomiHik» aOCOMIOTHO MIKBIJHUM, MIATBEPKEHHSIM YOO €
BukoHaHHS ymoBu: Al > I11; A2 >T12; A3 >113; A4 <IlI4 , a TakoX TESHACHIIIS 10
MOKPAIIEHHs] BCIX PO3paxoOBaHUX KOe(MIIIEHTIB JIKBITHOCTI. XapaKTEPUCTUKY
abcomoTHO (PiHAHCOBO CTiKOro ToBapucTtBa mpotsrom 2017-2019 poxis IIpAT
«JloMiHik» HaOyBae B pe3yJbTaTi MPOBEICHUX PO3PAXYHKIB y3arajibHIOIOUHUX Ta

JaCTKOBHUX MOKA3HUKIB (hIHAHCOBOI CTIMKOCTI MiAMPUEMCTBA.

BucHoBk#u 3a po3ainom 2

[IpoBenenuii (hiHaHCOBO-€KOHOMIYHMI aHani3 ToBapucTBa [IpAT «JloMiHIK»
npotsrom 2017-2019 pokiB BU3HAYUB JOCTAaTHHO CTIMKHM (PIHAHCOBUU CTaH,
e(peKTUBHY CTPYKTYpPY KalliTaldy 3 BUCOKOIO YAaCTKOIO BJIACHHMX KOILTIB, ONTUMAJIbHY
CTPYKTYpPY aKTHUBIB, JOCTaTHICTb BJIACHOTO OOOpPOTHOTO KariTainy, MPUOYTKOBICTb
TISTTBHOCTI TOBapHUCTBA, MIABUIICHHS CEPEIHBOMICSYHOI 3apo0ITHOI TUIaTh Ta
NpoayKTUBHOCTI mpami. [Ipu mpomy BCl po3paxoBaHi (piHAHCOBI MOKA3HUKU MAalOTh
TEHJICHI[II0 /10 TOKpAIIeHHS, M0 € CBIAYECHHSM (IHAHCOBO CTIMKOTO IMOJIOKECHHS
ToBapucTBa. HeraTuBHMMHM UYMHHUKAMM JISUIBHOCTI TOBAapHCTBAa MOXKHA Ha3BaTH:
3HIDKEHHSI 00CSTIB peanizamii NpoAyKIli Ta 3MEHIIEHHS YHCTOro MPUOYTKY
TOBapUCTBA.

[IpoBenennii anam3 mxepen ¢opmyBaHHs (¢iHaHcoBux pecypciB I[IpAT
«lominik» mpotsirom 2017-2019 pokiB Bu3HauuB, 110 (IHAHCOBI pPECypCH
chopMOBaHi, B OCHOBHOMY, 32 PaXyHOK BJIACHUX JKEpeJl, CBITYCHHSIM YOT0 € BUCOKA
YacTKa BJIACHUX KOWITIB B CYKYITHOMY KalliTajai ToBapucTBa. He3HauHy 4acTky
CTAaHOBJISITh TMO3MKOBI KOIUTH Yy BUIVISIAI MOTOYHMX 3000B’s3aHb 1 3a0e3MeucHb.
AHam3 akKkTUBIB TOBApHCTBAa JaB MOXJIUBICTh BH3HAUUTH iX OINTHMAaJbHE
CHIBBIHOLIEHHS, 10 € CBIIYEHHSM palllOHANbHOI CTPYKTYpHU JKepes (hiHAHCOBHX

pecypciB TOBapUCTBA.



78

[IpoBenena omiHka eQEKTUBHOCTI BUKOPUCTAaHHS (DIHAHCOBUX pECYypCiB
nignpuemctBa [IpAT «Zlominik» mpotrsrom 2017-2019 pokiB BHU3HAuYWIA
HepallloHaJIbHEe 1X BUKOpUCTaHHA. Tak, 3HMKEHHS e(EKTUBHOCTI BUKOPUCTAHHS
CIIOCTEPIraeThCsl y OCHOBHUX 3ac00ax, CBIIUYEHHSIM YOTO CTAJIM PO3PAXYHKH MEPIIOTO
Ta JIPYyroro IHTETPAJIbHUX TOKAa3HUKIB €(PEKTUBHOCTI BUKOPUCTAHHS OCHOBHHUX
3aco0iB, 3HWKEHHS 3HAYE€Hb SKUX BiAOYJIOCh B pe3yibTaTi 3MEHIIEHHS BapTOCTI
YUCTOI BUPYYKHU BiJ peaiizailii, OTpuMaHoro mpuOyTKy, a TaKOX HEJOCTaTHI TEeMII
3MIHM CEpeAHBOPIYHOI BApTOCTI OCHOBHUX 3aco0iB. 3arajbHe MOTIPIICHHS
€()EKTUBHOCTI BUKOPUCTAHHS CIIOCTEPITA€THCS 1 B 00OPOTHUX aKTUBIB MIANPUEMCTBA,
aki npotsiroM 2017-2019 pokiB 3HMXKYIOTb CBOIO OOOpPOTHICTH Ta MNOTPEOYIOTH
JOJJaTKOBOr0 3aiydeHHsl KowTiB. EdexkTtuBHicTh BukopucTaHHs kKamitany IIpAT
«Jdominik» mpotrsarom 2017-2019 pokiB mOripumIyeTbcsi TaKoX, MpO IIO CBIAYATH
YIOBUTbHEHHSI 000POTHOCTI Ta pO3paxyHKH KOedilll€EHTa 3aKPITUICHHS KaIiTamy.

Cnabko10 CTOPOHOIO MISUIBHOCTI TOBAapUCTBA MOXKHA HA3BaTH 3HIKYBAJIbHY
tenaeHuilo npudyTtkoBocTi I[IpAT «/lominik» mpotsrom 2017-2019 pokiB, mo
CBITYUTH TMPO 3MEHIICHHS €(EeKTUBHOCTI BHKOPUCTAHHS MPUOYTKY — TOJIOBHOTO
JoKepena  (piHaHCOBMX pecypciB  mignpuemcTBa. [Ipm 1boMy BiJ3HAYMMO, IO
MPOBENICHE JOCTIHPKCHHS aKTHBIB 1 MACHBIB TOBApUCTBA 3a CTYIEHEM JIKBIJIHOCTI
BusHaumiio [IpAT «JlomiHik» aOCOMIOTHO JIKBIAHUM, MIITBEPHKCHHSIM YOTO €
BUKOHaHHS yMmoBH: Al >111; A2 >112; A3 >T113; A4 <TI4 , a TakoX TEHACHIIIS J0
MOKpAIICHHS BCIX PO3PAaxXOBaHUX KOE(DIMIEHTIB JKBIAHOCTI. XapaKTEPUCTUKY
abcomoTHO (iHAHCOBO CTiiKoro TtoBapucTBa mpoTsirom 2017-2019 pokis IIpAT
«/lomiHik» HaOyBae B pe3ynbTaTl MPOBEAECHUX PO3PaXyHKIB Y3arajlbHIOIYUX Ta
YaCTKOBUX MOKA3HUKIB (DIHAHCOBOI CTIMKOCTI MiAPUEMCTBA.

Bupimennsa npo6iemu He e(pEeKTUBHOTO BUKOPHUCTaHHS (DIHAHCOBHUX pPECypciB
TOBapUCTBAa TMPOMOHYETHCS LUISIXOM BJOCKOHAJCHHS MEXaHIi3My YIpaBIIiHHA
(db1HaHCOBUMH pecypcaMu MiANMPUEMCTBA HA OCHOBI BIIPOBAKEHHS METOJIB OI[IHKH
SKOCT1 yHpaBIiHHS (DIHAHCOBUMU pECypCcaMM TOBAapPHUCTBA, a TAKOX HIISXOM MOLIYKY

pe3epBiB 30UTBIIECHHS (P IHAHCOBUX PECYPCIB.
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PO3JI1I 3

HAIIPAMU Y IOCKOHAJIEHHA MEXAHI3MY VIIPABJIIHHA
OIHAHCOBUMMU PECYPCAMMU IIIAITPUEMCTBA
3.1 YnockoHaneHHsT MEXaHI3My YIOpaBlIiHHA (IHAHCOBUMH pecypcamMu

MIMPUEMCTBA 3 BAKOPUCTAHHSIM METO1B KBaTIMETPii

B cydacHux HecTaOUTbHUX YMOBaX (h)YHKI[IOHYBAaHHS BITUM3HSHUX MiATPHEMCTB
BCE OLIBIIIOI aKTyaJIbHOCTI HAO0yBa€ OCATHEHHS! HUMH MaKCUMabHOI €(DeKTUBHOCTI
(h1HaHCOBO-TOCMIOAAPCHKOI AISTLHOCTI, /e OJTHUM 3 TOJIOBHUX YMHHUKIB € €(DeKTHUBHE
ynpaBmiHHS ~ QiHaHCOBUMHU  pecypcamiu. [Ipu  1mpomy  edeKkTUBHA  MisUIBHICTD
rOCIOAPIOIOUNX CYO’€KTIB ~ HEMOXJIMBa 0O€3 MIABUILIEHHS $SKOCTI BUPOOJIEHO1
MPOYKIlii, CUCTEMHU YIpaBIiHHA TOIIO. BBaxkaemo, 1m0 AaHy MOpoOJIeMy MOKHA
BUPIIIUTH 32 JIOTIOMOTOI0  HAYKOBUX TMPHUHIMIIB KBaIMETpli — HAYKH TMpO
BUMIPIOBAaHHS AKOCT1 00'€KTIB.

Tepmin «xBamiMeTpis» (Bil JATUHCHBKOTO «KBal» — SKHM, SKOi SIKOCTI Ta
JTABHBOTPELILKOTO «METPE0» — BHUMIPIOBATH) BIEplIe OyJI0 BUKOPUCTAHO I
BU3HAYCHHS HAYKOBOI JUCIUIUIIHU, II0 BUBYAE METOJOJIOTII0 Ta MPOOJIEMATUKY
KUIBKICHOTO OIIIHIOBaHHSA $IKOCTI 00 ’€KTIB PIi3HOI MPUPOJU, TOJIOBHUM YHUHOM
npoaykuii [2, c¢. 18]. 3apa3 ke, KBaJiMeTpis — IHCTPYMEHT IiJIBHIICHHS
epeKTUBHOCTI Oy1b-s1K01 poboTH [4, ¢. 21].

Meronn KBajiMeTpii BKE JIOBIMM Yac JIOCUTh BHKOPHUCTOBYIOTH Y
PI3HOMaHITHMX HAYKOBHUX JOCHIPKEHHSIX, KOJM HEOOXIJHO OTPUMATH KUIbKICHE
3HAUCHHA SKICHUX XapaKTePUCTUK 00’ €KTy mociimpkeHHs. ChOroaHi 3a JOMOMOTO0
amapaTy KBaJiMeTpii OIIHIOEThCS SKICTh OCBITH, IPOYKIIii, PIBEHb BiJIMOBIIAIBHOCTI
TOILIO.

KBanimetpist nependayae cTpykTypyBaHHs 00'ekTa BUBYCHHS (00'€KT y LIJIOMY -
NEePIINA PIBEHb CIUIBHOCTI), MO/ HOro Ha CKJIAJI0BI YACTUHU (IPYTUi PIBEHbB), K1 Y
CBOIO Yepry MOJUISIOTHCS HAa YaCTUHU (TpeTii piBeHb) 1 T. A. [Ipu 11boMy BUXOIUTH

iepapxiyHa CHCTeMa, 110 3a3BHYail BiJOMBAETHCA CXEMOIO 4K Tadnuiero. [49, c. 46].
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[IpoBenena omiHka craHy ¢iHaHCOBUX pecypciB mianpuemcTtBa I[IpAT
«/lomiHiK» BUABHIIA €PEKTUBHY CTPYKTYpY iX JKepenl popMyBaHHS, aje MpH bOMY
HE e(EeKTHBHE iX BHKOPHUCTAHHS, a OCOOJMBO OCHOBHUX Ta OOOPOTHUX AKTHBIB
ToBapuctBa. lle € cBigueHHSIM He e(EeKTUBHOCTI MEXaHI3My YIpPaBIIiHHSA
(Gb1HaHCOBUMH pecypcaMu MIANPHEMCTBA, IO BHUMAara€ YJOCKOHAJICHHS IILISIXOM
pO3poOKU (HaKTOPHO-KPETUPIaIbHOT MOJIEII YIPaBIiHHS 3 BUKOPHCTAHHSIM METOJIB
KBaJIIMETPIi.

OCHOBHUM €JEMEHTOM MEXaHI3My YIpaBliHHSI (PIHAHCOBUMHU pecypcamu
MIJNPUEMCTBA, 10 paHillle HaBeAeHO B Tabiuil 1.4 € MeToAoJoris yIpaBJiHHS
¢iHaHCOBUMM pecypcamu mignpuemcTBa. Came TOMy, OIZHUM 3 HampsMiB
YIOCKOHAJIEHHS MEXaHI3MY € KBaJIMETpisi METOJO0JIOrii yIpaBiiHHSA (hIHAHCOBUMHU
pecypcaMu MiANPUEMCTBA B Ipoleci iX (OpMYBaHHS 1 BUKOPUCTAHHS, € 00’ €KTOM
BUBYCHHS KBaJIMETpii € caM  TMpollec YNpaBliHHSI (PIHAHCOBUMHU pecypcamu
nignpuemctsa [IpAT «lomiHiky.

Bnany monens mporiecy yrnpaiiHHSA (piIHAHCOBUMHU pEeCypcaMH HiANpHEMCTBA
HABOJIUTH KOJIEKTUB aBTOPIB Ha youi 3 bausniok O. I1., sika rpyHTyeThCS Ha 3acajgax
BIJITBOPIOBAJIBHO-THTErpalifHOro (KoHUenuli iHTerpauii (1HAHCOBUX pECYpCiB Y
BIJITBOPIOBAJIbHUNA IUKIIIYHUN TIpOIeC KPyrooOOpOTy KamiTaldy) Ta MPOIECHOTO
(omeparitHo-(pyHKIIOHATBHOTO) MIAXOMIB O YNPABIIHHS, SIKAW BKIIOYa€e (PYHKIT
VIOPABIIHHSA Ta BPaxOBY€E ETAMHICTh 1 MOCHIIOBHICTh CTaflid TpaHchopmalii
¢dbiHaHCOBUX pecypciB B Tmporieci ix (opmyBaHHS, pO3MIIIEHHS (1HBECTYBaHHS),
BUKOPDHCTaHHA Ta BIATBOPEHHs, a TaKOXX HOBOTO BKJAJAEHHS BIATBOPEHHUX
(1HaHCOBUX PECYpCIB Yy TOCHOJAPCHKO-(DIHAHCOBY ISUIBHICTH TOPTOBEIBHOIO
nianpuemctsa [9, c. 41].

Po3pobsieHa HUMHM MOJENb YHPaBIiHHSA XapaKTEPU3YeTbCs  IUIICHICTIO,
B32€EMOIIOB S3aHICTIO Ta B3a€EMO3AJICKHICTIO BCIX €JIEMEHTIB, HAsIBHICTIO 3BOPOTHHUX
3B’s13kiB. [Ipu 1mboMy, BiIOYBa€ThCS PO3MOIIIT MPOLIECY YIPABIIHHS HA JOCATHEHHS
MEBHUX LIJIEH Ta MIALIEH, 3aBJaHb B PO3pP131 OKPEMHUX €TalliB, a TAKOXK YIPaBIIHCHKI
dbyHKIii, 1O 3a0e3meuyloTh TPOIeC YIpaBliHHA (IHAHCOBUMH peCypcaMu

nianpueMcTBa (pucyHok 3.1).
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TIO3HMIIIT BiITBOPFOBATIGHO-IHTEPALIIHOIO Ta OTepariiitHO-PYHKIIIOHATIBHOTO MiaxoiB [9]
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Ha HactymHomy etami po3poOku  (haKTOpPHO-KpUTEpladbHOI  MOJENI
OLIIHIOBaHHS €()EeKTUBHOCTI MPOIIECY YHPaBIiHHSA (PIHAHCOBUMHU pECypcaMu € MOILI
oOpaHoOro 00’€KTa Ha CKJIaJJOBl YACTHHH, B HAILIOMY BUIIAJKYy €Tanu yrnpasiiHHs. Tak,
BIJITIOBITHO 10 pUCYHKY 3.1, OCHOBHMMH e€TaramMu ynpasiiHas € [9, c. 41]:

1) ynpapmiHHs nporiecoM GopMyBaHHS (aKyMyJisiiiii) ¢piHaHCOBUX PeCypcCiB 13
BHYTPIIIHIX Ta 30BHINIHIX JDKEpe, 3 ypaxyBaHHSM BIUIMBY YWHHUKIB PHUHKOBOI
KOH IOHKTYpH; TpoliecoM TpaHchopmamii iXx B KamiTaql Ta ONTHUMI3AIlil HOro
CTPYKTYpH 3a IIJIbOBUMH KPUTEPIAMH: MiHIMIZallll cepeaHbO3BaKEHOI BapTOCTI Ta
piBHA (PIHAHCOBOTO PHU3UKY, MIJBUILIECHHS (PIHAHCOBOI HE3AJIEKHOCTI, ONTHUMIi3alli
CTPOKIB 3aJTy4€HHS Ta MOBEPHEHHS TO3UKOBOIO KarliTaly;

2) ynpaBiiHHS MPOIECOM po3MillieHHs (1HBeCTyBaHHs) (hIHAHCOBUX PECypCiB
(kamiTany) B AaKTUMBHM miAnpueMcTBa (QOpMyBaHHSA MPUHLHUIIOBOTO MIIXOIY 0
(dbiHaHCYBaHHS Pi3HUX TPyN HEOOOPOTHUX Ta OOOPOTHUX AKTHBIB) Ta ONTUMIZAIIEID
iX CTPYKTYypH 3a KpUTEpisIMU MiHIMi3allli piBHS (PIHAHCOBOTO PU3HUKY; 3a0€3MEUCHHS
JIKBIJTHOCTI Ta MJIATOCITPOMOKHOCTI;

3) ympaBiiHHS MPOIECOM BUKOPUCTAHHS (DIHAHCOBHX PECYpCiB, BKJIAJICHUX B
aKTHUBH, B AISUIBHOCTI TOPTOBEJIBLHOIO MIAMPUEMCTBA (OMepaliiiHiii, 1HBECTULIHHIN,
¢biHaHCOBIN);

4) ympaBmiHHA mporecamMud (QOpMyBaHHA Ta  PO3MOAUTY (PIHAHCOBUX
pe3ynbTaTiB; BIATBOPEHHS (PIHAHCOBUX PECYpPCIB Ha PO3IIMPEHIA  OCHOBI,
CIIOKMBAHHS 1 Kamitamizarii npuOyTKy, 10 BIUIMBAIOTh HAa PUHKOBY BapTICTh
TOPTOBEJILHOTO i AMPHUEMCTBA;

S) ymnpaBiiHHS MPOIECOM, TMOB’S3aHUM 3 HOBUM BKJIQJICHHSM (DiHAHCOBUX
pecypciB y (piHaHCOBO-TOCIIOIAPCHKY AISUTBHICTH MIAMPUEMCTBA PO3APiOHOT TOPTIBIII
( puc. 3.1).

VY3aranpHIOIOYM BHINE HaBEJEHI €Talmy YIpaBIiHHS Ta KpuTepii (eIeMeHTH)
MPOBENICHHS  KBaJlIMETpii  Tpollecy  ympaBiiHHA  (DIHAHCOBHUMH  peCcypcamu
TOBAapHUCTBA, 300pa3UMO CXEMATHUYHO (PAKTOPHO-KpUTEPIaTIbHY MOJIENb OLIIHIOBAHHS
edekTuBHOCTI ympaBiiHHs (iHancoBumu pecypcamu [IpAT «Jlominik» Ha

pUCyHKYy 3.2.
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Hose
BKJIaICHHS
BIITBOPEHUX
(biHaHCOBUX

pecypciB y

ISIBHICTD
\ | /

\

HEOOOPOTHUX aKTUBIB

Karitan aKTUBU
EdextuBae popmyBaHHS EdexTuBHe EdexTuBHICTH
BracHux OP (diHaHCyBaHHS yIpaBIiHHS KOIITaMH, Ta
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(diHaHCYBaHHS aKTHUBIB
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MISJIBHICTD

Pucynok 3.2 — ®daktopHO-KpUTEpiaabHa MOJCNb OIIHIOBAHHS e()EKTUBHOCTI MPOLIeCy YIpaBiIiHHSA (IHAHCOBUMH pecypcamMu

toBapuctsa [IpAT «JlomiHik» [po3pobiieHo Ha ocHOBI 9]
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AOCOMIOTHUI TOKa3HUK €(EeKTUBHOCTI YIpaBIiHHSA (DIHAHCOBUMH PECYpCaMH

(C) BuzHa"aeThCs cymMOt0 (haKTOPIB:
P=>mF, (3.1)

e i=1...5—KinbKicTh (hakTopiB, M;—Baromicte i-ro (pakTopy (BU3HAYAETHCS

3
EKCHEPTHUM MeTonoM, Mi=0...1, 3 yMOBOIO HOpMYBaHHsA » m, =1);
i=1

Fi— I-uit ¢pakrop, 1110 BIUIMBAE HA IHTETPATBHUN CTaH Ta BU3HAYAETHCSA CTAHOM
OKpEeMHX CKJIaJJOBUX OpTraHi3ailli ympaBiiHHS (iHaHcoBUMHU pecypcamu (DP) ta ix
B3aeMOY3ropkeHicTio [49, ¢. 47].

VY cBoro yepry koxkeH 3 ¢GakTopiB F; XxapakTepusyeTbcs CyMOIO KpUTEPIiB, Kl

MaroTh BIAMOBIAHI KOe(iLI€HTH TposBieHHs Kj:
1 n
Fi=c D> K, (3.2)
i=1

3 ypaxyBaHHsM puc. 3.2 1 dopmyi 3.1 ta 3.2 maeMmo:
P = m, (K1+~:;+K3) +m, (K4+-;+K6) +ms (K7+-3;~+K9) +m, (K10+-;+K12) n m5K13 (3.3)

Hactynmaum eramoM po3poOku  (haKTOPHO-KPHUTEPIabHOT MOJIEl  OIIHKHU
e(eKTUBHOCTI Tpoliecy ynpasiiHHs ¢iHaHcoBuMH pecypcamu [IpAT «/lomiHik» €
BU3HAUEHHS BaroMOCT1 a0COJIFOTHOTO MOKa3HUKa P UISIXOM paHKyBaHHs. J{71s1 1iboro
HaMu OyJi0o 00paHO eKCHepTHUM MeToA, A€ eKCIepTaMu CTajd MpalliBHUKU
(1HAaHCOBO-EKOHOMIHOI CIIY’K0 JOCIIPKYBAHOTO HaMU TOBAapHCTBA. 3 METO/IIB
EKCIIEPTHUX OIHOK OyJ0 BUKOPUCTAHO METOJ PEUTHHTY (METOJI OIlIHHO1
kjacu@ikarii) Ta Metoa 0aabHUX OLIHOK. J{7st ominku noka3HukiB (K) BUkopucraemo

3aIlIpONIOHOBaHy aBTOpamMu [26, 49] mikaiy:

0 <K <0,25 — HemocTaTHI! piBEHB;
0,25 <K <0,5 — 3a10BUIbHHI PIBEHB;
0,5 <K <0,75 — nocratHiii piBeHb;

0,75 <K <1 — BUCOKUI PiBEHb.
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Hactymuum kpokoM B po3poOli (hakTOpHO-KpUTEpiadbHOI MOJAEINl OILIHKHU
e(eKTUBHOCTI Tpolecy yrpaBmiHHs (iHnaHncoBumH pecypcamu [IpAT «JlomiHik» €
BU3HAYCHHS pAaH)KOBaHMX pAIIB BaroMOCTed Ta 3HAYYIIOCTI MOKAa3HHKIB, IO

MO>KJIMBO IPU BUKOPUCTAHHI METOIB €KCIIEPTHUX OLIHOK (Tabmuist 3.1).

Tabmumss 3.1 — Mogenp KBaJIMETPUYHOTO IMAXOAY JIO0 OIIHIOBAHHS
e(heKTUBHOCTI opraHizailli yrnpasiiHHs (IHAHCOBUMHU pecypcaMu
PaH)KyPaHH.;.I Baromicts
®dakTop (dhakTopiB 3a iX [TokazHuku
BArOMiCTIO MIOKa3HHUKA
YrpaniHus
[POLIECOM Edexrusue popmysanns Biacaux OP (K;) 0,8
dbopMyBaHHS
®P Ta 0,15 Edextusne 3anydenns nosukoux OP (K») 0,75
Tpanchopmarti .
4 X B KAiTal OHTHM?,HBHa CTPYKTYpa JpKepen (iHaHCOBUX 0.75
(My) pecypcis (K3)

VrpasninHs E(l)eKTHBHe ¢biHaHcyBaHHS ~ HEOOOPOTHHX 03
MpPOTIECOM aktuBiB (Ky) ’
pquimeHHﬂ 0.5 EdextuBHe ¢inaHcyBaHHA OOOpPOTHHUX AaKTHUBIB 04
¢binaHCcOBHX ' (Ks) ’

pecypceis B OnTumanbHa cTpykTypa (iHaHCYBaHHS aKTUBIB
akusu (M) 3a paxyHoOK jukepen kamitany (Kg) 0.5
VipastiHHs EdextuBHicTh  ympaBiaiHHA  KOIITaMHu, Ta 05
POIIECOM rpomoumu otokamu (K7) ’
BUKOPUCTaHHS [lozutuBHa  nuHaMika  0OOpPOTHOCTI  Ta 03
¢)1HaHCOFHX 0,3 peHTabeNbHOCTI aKkTHBIB, pecypcoBimayi (Ks) ’
pecypcis,
BKJIAJICHUX B EdexTiBHE  ynpaBiiHHS ~ €lIEMEHTaMH  Ta 0.4
akTuBH (M3) edexrom ¢inancoBoro Baxens (Kg) ’
YnpasniHHsA IMoiTHKa BiAMIKOXY-BaHHS MaTepiaabHUX 05
Hporecamu 3arpart Ta iHmmx Butpar (Kg) ’
(dbopMyBaHHS
Ta PO3MOITY 0.2 E(l)e'KTI/IPHIC“T—I.: MIPOIIECIiB CIIOYKUBAHHS Ta 05
dinaHCOBUX ' Kamitamizamniii npuoyTky (Kj) ’
pe3yibTaTiB Ta . . .
T ——— HO3I/ITI/II.3Ha‘ JUHAMIKa JI0 TABUIIEHHS PUHKOBOT 0.6
DP (M) Baprocti mianpuemctia (Ky)
Hoge
BEJIAJCHHA Hoge BknaieHHS BiITBOPEHUX (hiHAHCOBUX
BIJITBOPEHUX 0,1 ) : : 0,75
DP y ist- pecypciB y IisUTbHICTh
HicThb (Ms)
IaTerpanpHuil mokazHUK €(EeKTUBHOCTI Ipoliecy ynpaiiHHsI OP 0,517
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HaBeneni B Tabmumi 3.1 pe3ynpTaTH pO3paxyHKIB 3acBIAUYIOTh, LIO
e(eKTUBHICT MPOILIECy yNpaBiiHHSA (PiHAaHCOBUMH pecypcamu miamnpuemctsa [IpAT
«JloMiHIK» OIiHIOETHCS B 91,7% 1 3HAXOAUTHCS HA JIOCTaTHhOMY PiBHI. Lle CBITUUTH
poTe, IO 3alpPOIIOHOBAHA MOJIEh IMPOLECY YHPaBIiHHSA (PIHAHCOBHUMH PECypcaMu
HIPUEMCTBA, 0 0a3y€eThCA Ha YOTUPHOX eTanax (pUCyHOK 3.1), XxapaKTepu3yeTbes
K e(eKTHBHA Ta CIIPOMOYKHA JIO IMABUIIEHHS PiBHA €(heKTUBHOCTI (OpMYyBaHHS Ta
BUKOPHUCTaHHA (DIHAHCOBUX PECYPCIB.

Bigznaunmo, 110 HaliMeHII 3HaYEHHS €KCIIEPTHUX OI[IHOK OTPUMAJU KPUTEPIi:
ehekTrBHE (iHAHCYBaHHA HEoOOpOoTHHMX akTuBiB — 0,3 Ta TMO3WTHMBHA JWHAMIKA
OOOpOTHOCTI Ta pPEHTA0ENbHOCTI aKTHUBIB, pecypcoBimmaui — 0,3. Tomy, Hamu
IPOINOHYETHCS] YCYHEHHS JaHUX MIPOo0IIeM yepes:

— 30uiblieHHs JKepen (opMmyBaHHS (PIHAHCOBUX pECYpCIB, a came
npuOyTKY TMIINPUEMCTBA, SKUH MPOTATOM aHAJII30BaHOTO TMEPIOAy CTPIMKO
3HIKYETHCS. 3OLIBIICHHS TOJIOBHOTO JpKepena (iHAHCOBUX pECypciB  J1acTh
MO>KJIMBICTh MOKPAIIMTH OUIBIIICTh MOKA3HUKIB €()EKTUBHOCTI IX BUKOPUCTAHHS;

— OHOBJICHHS HEOOOpOTHMX aKTHBIB Ta HApOIIEHHS BUPOOHUYHUX
MOTY>KHOCTEH, 110 B COIO Yepry MpHU3BEAe 0 OTPUMAHHS TOJAaTKOBOI BHPYUYKH Bif
peasizailii ToBapis.

Po3pobiiena cuctema moka3HUKIB (DAKTOPHO-KPUTEPIAIbHOT MOJIEN1 TO3BOJIHIIA
IIPOBECTH BCEOIYHY OIIIHKY €(QEeKTHBHOCTI OpraHizaiii ympaBiiHHS (IHAHCOBUMH
pecypcamu IIpAT «JlomiHIK» Ta BH3HAYUTH MOJKJIMBOCTI HMOr0 IMOKpAIICHHS.
Pe3ynbTaToM Takoro OIIHIOBAHHS € BCEOIYHICTh, IO TOB’s3aHa 3 BHU3HAYEHHSM
SKOCT1 YTNpaBiiHHA (PIHAHCOBUMM pPECypcaMd Ha OCHOBI KIJIbKICHOTO BUPAKECHHS
OJIMHUYHUX TIOKa3HUKIB AKOCTI (PO3KPUBAIOTH JIMIIE OJHY BIJIACTUBICTH),
KOMIUIEKCHUX TIOKa3HHMKIB SIKOCTI (BHM3HAYalOTh JICKUJIbKa BJIACTUBOCTEH) Ta
IHTErpaJbHOrO TMOKa3HWKa sAKOCTi ympaBminusa [49, c. 49]. Tak sk, oTpumani
pPE3YNbTaTH OLIHIOIOTH SAKICHI XapaKTEPUCTHKU TPOIIECY YIMPaBIiHHS, TOMY HaMH
MPOTOHYETHCSI MPOBECTU JOCTIIKEHHS €()EeKTUBHOCTI YHpaBiiHHSA (1HAHCOBUMU
pecypcaMyd TOBapHCTBA Ha OCHOBI IHTETPAJIBHOI OINIHKM, IO BU3HAYAE SIKICThH

YIOPAaBJIIHHS HA OCHOBI (DIHAHCOBUX MOKA3HUKIB.
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3.2. BrnpoBajkeHHS iHTErpasbHOT  OLIHKM ~ €(EKTUBHOCTI  YIPAaBIIHHSA

(biHAHCOBUMH peCypcaMH sSIK HampsMy YAOCKOHAJICHHS MEXaHi3My YIpaBIiHHS

Ha cboronni, BaXJIMBUM HaIpsSIMOM YAOCKOHAJIEHHS MEXaHI3My YIpPaBIIIHHS
BITUM3HSIHUX TOBAPHUCTB € 3alPOBAKEHHS CUCTEMHOTO MIAXOAY A0 YIPABIIHHS iX
(biHAaHCOBUMH pecypcaMy, IO CIOHYKa€ IO PO3POOKH KOMIUIEKCHOI CHCTEMHU
(h1HAaHCOBO-EKOHOMIYHOI OIIHKH €(PEKTUBHOCTI ME€XaHi3My yIpaBiiHHSA (Di1HAHCOBUMHU
pecypcamMu rocnojaprorounx cy0’ekTiB. Tak, KOJEKTUB aBTOpIB Ha 4ol 3 Bin3HIOK
O. II. mponoHyIOTh KOMIUIEKCHO 1 BCEOIYHO OIIHUTH €(PEKTHBHICTH MEXaHI3MY
yrOpaBiiHHSA  (IHAHCOBUMH pecypcamH TMiANPUEMCTB 3a JOTOMOIOK MAaTpHIIi
LIJTbOBUX KPUTEPIIB Ta MOKA3HUKIB IHTETPAJIbHOI OIIHKH €(PEKTHUBHOCTI YIPaBIIHHSA
(db1HaHCOBUMH pecypcamMu 3 TMO3HIlli CUCTEMHOTO, BiJITBOPIOBAILHO-THTErPAIlIfHOTO
Ta MPOLIECHOTO IMiIXO/IIB.

3anponoHOBaHa MAaTPUL IHTErPAJbHOI OLIHKKA €(PEKTHUBHOCTI YIPaBIIIHHSI
(db1HaHCOBUMH pecypcamMH MiANPUEMCTBA CHUPAETHCS HA PO3PAXYHOK (HIHAHCOBHX
KOe(DILIEHTIB, 10 € HEOOXIAHUM JIJIsl JIONOBHEHHS Ta CIIBCTaBJIEHHS pe3yJIbTaTiB
MIPOBEICHOTO B TOMEpeaHbOMY maparpadi TOCHIKEHHS €(PEeKTUBHOCTI MPOIIECY
ynpaBiiHHs ¢diHaHcoBUMH pecypcamu ToBapuctBa I[IpAT «JloMiHik» Ha OCHOBI
SKICHUX €JIEMEHTIB YIIPaBIiHHS.

Martpuiisi iHTErpasbHOi OIIHKKM €()EeKTUBHOCTI YIpaBliHHA (PIHAHCOBUMU
pecypcamMu TIANPUEMCTBA PO3MOJIJICHA BIAMOBIIHO /IO €TaliB pyXy Ta CTaaid
TpaHchopmallii piHAHCOBUX PECYPCIB TOBApPHUCTBA Ta OCHOBHUX PIBHIB YIPABIIHHS —
cTpareriyHuil (TeHepalbHU), TaKTUYHHKM ((yHKIIOHATHLHUN) Ta ONEepaTUBHUN
(kopotkoTepmiHoBui) (pucyHok 3.3). Ilpu 1poMy, mepmIMii eTam yrnpaBIiHHS
(Gh1HaHCOBUMH pecypcamMi BHU3HAYA€ BEPTHKAIbHY (piHAHCOBY PIBHOBAry TOBAapHCTBA
Ta XapaKTepU3YEThCS TOKAa3HMKaMU (DIHAHCOBOI CTIMKOCTI, Jpyrud eram —
TOPU30HTAJIbHY PIBHOBAry Ta XapakTEpHU3yeTbcsl KoeQillleHTaMH JIKBIIHOCTI Ta
MJIATOCTIPOMOKHOCTI, TPETid eTam — JUIOBOK0 AaKTUBHICTIO, a YeTBepTUHd —

PEHTa0ENbHICTIO.
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Panaysanua ETAITII PVXV TA CTATI TPAHC®OPMALI ®IHAHCOBIIX PECVPCIB B TOPTOBEJIbBHOMY IMIITPIIEMCTBI
PIBHIB OLIHKH
e(heKTHBHOCTI 1. EpeKTHBHICTE YIpaBIiHAA NPOLIECOM [I. EQeKTHBHICTS YIPaBTIHHA 1. EpexTHBHICTS YOpPaBTIHHA IV. EdpekTHBHICTS YIIPaBIIHEA
YTIPaBTIHHA dopyysanra (Modimizamii) GiHaHCOBAX MPOLECOM PO3IMIIEHHA MPOLECOM BHKOPHCTAHHA NPOLECOM BIATBOPEHHA TA
dirnarcoBIMI pecypciB (BIACHAX, MO3HKOBHX, 3aTyIeHHX) (1HBeCTYBaHHA) PiHAHCOBHX (DIHAHCOBHX pecypciB B AMTHHOCTI | KamiTaZI3amii BIacHAX GIHAHCOBIX
pecypcamu Ta TpascdopManil iX B KamTal pecypeiB (KamiTany) B AKTHBH TOProBEIbHOrO MIANPHEMCTBA PECYPCIB Ha POZMIHPEHI OCHOBI
u;‘:bs:;:}:g:x = Beptuxanena ¢unancosa pisHosara. (Igp) |[opisorTamssa dinascosa pissosara. (Ip)| Jli10Ba aKTHBHICTD. (Iga) PentadensnicTs. (Ip)
L Ingexc . IluToMa Bara KpeAmropebkil KoedinieHT adcoT0THOT KoedimeHT 060pOTHOCTI Onepaniiiga peHTadSIBHICTD
OIICPATHBHOI 3aGOpProBaHOCTI 33 TOBAPH A ; : ol
A ; : TIKBLIHOCTI 3AmaciB NPOJAKY
¢ eKTHBHOCTL. [ B MOTOMHHX 30608  g3aHHAX
loe ver BP1 ‘I‘acm KOPOTKOCTPOKOBIX Kpeaumis | Irp [ YacTka BIACHHX 0GOpOTHUX | Tpy, Kocd)iuienr“ o69pomocri | Im Pcnraﬁcnbuicp ofopoTHOro
I GaHKIB B MOTOYHHEX 30008 #30HHAX KOIITIB V NOKPHTTI 3aliaciB KpPeaHTOPChKOl 3a00proBaHoCTI KamTaTy
Tos = amd rnd 2017 KoedimeRT KOHIEHTpaii NO3AKOBOTO YacTKa 3anaciB B 0G0POTHAX KoedimmeRT 060poTHOCTI PeHTabenbHICTD ONepaliiiHoi
Kamraty AKTHBAX AeG1TOPChKO] 3a60pProBatocTi MANBHOCTI
I1. Inzekc KoedimienT MareBpeHOCT! MOCTIITHOTO KoedimeHT nposmiEHOL KoedimieHT 0GopoTHOCTI Banosa peRTadensHICTE
TAKTHYHOL (mepMaHEHTHOIO) KAMITATY TIKBLIHOCTI NepMAHEHTHOTO KamiTaty AKTHBIB
eeKTHBHOCTI. : Coedimi Coedii i ‘ : i
o Isp2 KoedillieHT A0BrOCTPOKOBOTO Irp Koediment uzﬁemeqelmx I KoedimenT oéopo.mocn ' ExonomitHa perméem»mcn
TE V4@ A S R BAACHIMH 000POTHRMH 3aTaIBHOTO MO3IHKOBOTO p2 | 3arazpHOTO IHBECTOBAHOTO
= — i . KOIITAMH KamTaty KamTaTy
= =Vl mlaole KoedinieHT CTPYKTYPH 3a1V9EHOTO YacTka 0G0POTHAX AKTHBRIB KoedimieHT 060poTHOCT YncTa peHTadeTbHICT
Kamtaty B KaImiTaai 000POTHHX AKTHBIB npoJaxy
- - . - ") - - - . & 1 1 1 l ~ 1
ML Taaexc KoedinieHT aBTOHOMII (He3aTe/KHOCTI) KoedimenT nokpurra K biiert 060‘_)01..‘* OCT} SN pcnmﬁ.cn?mcr’b
crpareri'mo'i IHECCTOBAHOI'O KAImTAaTy 3AraIbHOIO KamTalIy
eeKTHBHOCTL, | | KoepimieHT (1HAHCOBOT HE3ATSKHOCTI A KoedimeRT 050pOTHOCTL ucta peHTade IbHICT
BF3 SRy I Inaexc nocTiitHOro AKTHBY 1 . Ipx 2
Ice vep KaMiTani3oBaHuX TKepen 2 AA3 BIACHOTO KamiTany BIACHOTO KAMITATY
Toa 4\/17 KoedimeHT (p1HAHCOBOTO PHIHKY KoediieHT CTPYKTYPH NOKPUTTA DOHI0BLLIAYA HEOSOPOTHHY YucTa peHTabeIbHICTh
@ =YLl el z0l5 (irancosoro Baes) AOBIOCTPOKOBHX BEJIAICHD AKTHBIB [I03HKOBOTO Kamitany
IV, InTerpanbHHi
1H1CKC e eKTHB- - X,
Bocti VOP. Igyep K = =5 — max =p  ueN y Y
[BP ; Iﬂ’ ;‘ IM K" a;L — max IP KleL ~» Max
Iy =N1oellcs ""."T:'—'mm K,sT"'-amin - opc
X, X,
Pucynok 3.3 — Marpuusg UiIbOBUX KpPUTEPIiB Ta MOKa3HUKIB

¢binancoBuMU pecypcamu mianpuemctsa [9, c. 93]

IHTErpaJIbHOT OIIHKU €(EeKTUBHOCTI YIPABIIHHSA
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Pesynbprarom iHTErpajgpbHOro MIiAXOAY Ta HaBEIEHOT0 Ha PHUCYHKY 3.3
METOJMYHOTO I1HCTPYMEHTapil0 € KOMIUIEKCHa (BceOiuHa) OIliHKa €(QEeKTUBHOCTI
VOPABMHCHKUX pilIeHb 1010 (OPMYBaHHS, PO3MIIICHHS, BUKOPUCTAaHHS Ta
BIATBOpEHHSI (PIHAHCOBHX PECypCiB TOBApUCTBA HAa ONEPATUBHOMY, TAKTUUHOMY,
CTpaTEriYHOMY PIBHSX YIPABIIiHHS.

[ToyaTkoBUM eTamoM TPOBEACHHS I1HTErPAIbHOI OIIHKK €()EeKTUBHOCTI
ynpaiinHs ¢inancoBumu pecypcamu [IpAT «JloMiHIK» € pO3paxyHOK JOKAIbHUX
IIJIbOBUX TTOKAa3HUKIB ((piHAHCOBHX KOE(QIIIEHTIB) HAaBEJACHUX Ha PHUCYHKY 3.3 Ta
CKJIaJlaHHs ~ BiAMOBIAHOT MaTpuii. HacTynmHum ertamom €  cTaHaapTU3alis
pO3paxoOBaHMWX TOKA3HMKIB, a caMe€ BIJOOpaXeHHs PIBEHS BIANOBIAHOCTI iX
dbakTUYHUX 3HA4YeHb eTajoHHUM. [Ipu 1bOMY eTalloHHE 3HAYeHHS MOXKe OyTH SK
PEKOMEHJIOBAaHUM  HOPMATHBHUM, TaK 1 BH3HAYCHUM ONTUMAJIbHAM  a0o
MaKCUMaJbHUM. Bu3HaueHHs cTaHAapTU30BaHUX 3HAUYEHb A0COJIOTHHUX TOKA3HUKIB
BIJITTOBIJTHO /IO €TAJIOHHOTO MOKa3HUKA 32 (hOpMYJIaMH:

— JUIsl  JIOKAIbHUX IIJIbOBUX TIOKAa3HUKIB, TMO3UTHUBHA TEHACHIA SIKUX
MPOSBIIAETbCS B 30UIBIIEHHI  a0comoTHOro abo  BIJIHOCHOTO  3HAYCHHS,

3aCTOCOBYETHCSI HACTYITHA HOpMaJTi3yro4a (PYyHKIIS:

K; = X, max, (3.4)

Popt

— SKIIO NO3WTHMBHA AWHAMIKA JIOKAIbHUX I[IJILOBUX I[MOKAa3HUKIB MOJIArac B
3MEHILIEHHI 1X 3HA4eHHs, TOAl HEOOXiJHMM € 3aCTOCYBaHHS HACTyIHOL

HOPMaJTI3YyI0Uu0i (QYyHKIIII:

K; = Po_”_t — min, (3.5)
ij

ne K — moKallbHUM 1HIEKC [UILOBOTO MOKa3HUKa (KoedilieHTa);
Xij— TbOBUI MOKa3HUK (KOE(IITIEHT);
Popt— onTuMalnbHe (PEKOMEH/I0BaHE) 3HaUYCHHSI TTOKa3HUKA.

Hactymaum ertamoM iHTErpajgbHOi OINIHKA  €(EKTHUBHOCTI  YIPaBIIHHS
(Gh1HAHCOBMMH pecypcamMu € PO3pPaxyHOK IHTErpajibHUX 1HJEKCIB PyXy Ta CTaJii

TpaHchopmallii GiHaHCOBUX PECYPCIB, IO XapaAKTEPUIYIOTh:
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1) edbekTUBHICTH yHpaBIiHHSA MpoLecoM (opMyBaHHS (PIHAHCOBUX PECYPCIB 3
PI3HUX JDKEpes Ta HOTo BIUIMB HAa BEPTUKAIbHY (DIHAHCOBY PIBHOBAry TOProBeIbLHOTO
nignpuemcTsa (Ipp);

2) epeKTUBHICTh YNpPaBIiHHS MPOIECOM PO3MIIICHHS (PIHAHCOBUX PECYpPCIB B
aKTHUBH, SIKAUWA BIUIMBAa€E HA TOPU3OHTAIbHY (PIHAHCOBY pIBHOBAry IiMPUEMCTBA
topriim (Irp);

3) edeKTUBHICTH yIPaBIiHHS MPOIIECOM BUKOPHUCTAHHA (DiIHAHCOBUX PECYPCIB B
JUSTTBHOCTI TOPTOBEJIBHOTO MIANPUEMCTBA Ta MOrO BIUIMB HA TMOKA3HHUKHU J1J0BOi
aKTUBHOCTI (I74);

4) eeKTUBHICTh yHPABIIHHS MPOLIECOM BIATBOPEHHS Ta KalliTali3allii BJaCHUX
(b1HaHCOBUX pecypciB Ha PO3IIMPEHIN OCHOBI, /e BU3HAYAILHUMHU 1HIUKATOPAMH €
MOKa3HUKU PEHTA0ENbHOCTI (/p) AIAIBHOCTI TIANPUEMCTB PO3ApiOHOI TOPTIBII.

[aTerpanbHa oOIiHKa €(QEKTUBHOCTI YIPaBIiHHSA (PIHAHCOBUMHU peCypcaMmu
3MIICHIOETHCSL TAKOXK 3 YpaxXyBaHHSM MOOYJOBH i€papXii opraHizaliifHOi CTPYKTypHU
YIOPABIIHHS B TIAIPUEMCTBAX:

— Ha oniepaTuBHOMY PiBHI (/og):

I()_E = i/IBpl Irp1 IAAl Ip1 (3.6)
— TakTHYHOMY piBHI (I75):

E = i/IBPZ Irp, I[[AZ Ip, (3.7)
— cTpareriunomy piBHi (Icg):

E = i/IBPB Irps I[[A3 Ips (3.8)

Takum uuHOM, 1HTerpanbHUM 1HAEKC (lpygpp) € BCEOIYHHUM IOKA3HUKOM, IO
HAJa€ KOMIUIEKCHY OIIHKY €(eKTUBHOCTI yMpaBliHHS (IHAHCOBUMHU PECypCaMu
TOBAapUCTBAa Ha eTanax (OpMyBaHHS, PO3MIILLEHHS, BUKOPUCTAHHS Ta BIATBOPEHHS, 3
ypaxyBaHHSM pPIBHIB OINEPaTUBHOTO, TAKTUYHOTO Ta CTPATETIYHOTO YIpaBJIiHHS.
HaBenemo dhopmysy po3paxyHKY IHTETPaJIbHOTO 1HJEKCY €(DEeKTUBHOCTI yIpPaBIIIHHS

(Ghi1HAaHCOBUMHM peCypCcCaMu:

lgyop = \3/ log Itg Ice (3-9)
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[Ipouenypy inentudikaiii Ta iHTepIpeTaLii pe3yabTaTiB IHTErpaabHOI OLIHKH,

HEOOX1THO MPOBOAMUTH BIAMOBITHO IO HIKAIHM OLIHKHA PIBHS 1HTETPAIBHOTO 1HACKCY

e()eKTUBHOCTI yIpaBliHHSA (HIHAHCOBUMH pecypcaMu (ONepaTUBHOI, TaKTHYHOI,

CTpaTeriuHoi, 3arajabHOl) JIJIs OKPEMOTO TOBApHCTBA YM MEpioxy aHamizy (Tabmuis

3.2).

Ta6mug 3.2 — Ilkana omiHku piBHA €(PEKTUBHOCTI yNpaBiaiHHSA (HIHAHCOBUMH

pecypcaMu MiIIMPUEMCTBA Ta OCHOBI OTPUMaHUX 3HAYCHBb IHTETPAIbHUX 1HICKCIB

e(heKTUBHOCTI
Heedextune | Jlyxe HU3bKA Hwu3bka Henocrarus [TpuitHsaTHA Bucoxka
yIOpaBimiHHA | €()eKTUBHICTh | €PEKTHBHICT | €(PEeKTUBHICTh | €(EKTUBHICTh | €PEKTHBHICTDH
Ieyop <0 0< Ieyop <0,5 | 051<Iyep<0,75 | 0,76<Ieyap<099 | 1= Ipyopr <1,25 | Ipyep>1,25

[IpoBenemMo po3paxyHKH IHTErpajbHOrO 1HAEKCY €()EKTUBHOCTI YIPABIIHHS

¢dinancoBumu pecypcamu [IpAT «Jlominiky» 3a 2017-2019 poku.

Tabmuns 3.3. Marpunst aOCOMIOTHUX TIOKAa3HUKIB OIIHKKA €()EeKTUBHOCTI

ynpasiiHHs ¢inancoBuMu pecypcamu [IpAT «Jonminik» 3a 2017-2019 pp.

. . dinaHcoBa JIiKBIHICTE Ta JlimoBa .
I11b0B1 KpUTEpIi o . . . PenTabenbHICTh
CTIMKICTB TUIATOCIIPOMOYKHICTh AKTHBHICTh
Ta NOKA3HUKU (1DC) (T A (IP)
2017 pik
OnepaTiBHa 0,749 1,029 7,075 0,069
e(DeKTUBHICTE 0,000 2,288 15,447 0,162
0,200 0,350 6,355 0,529
TakThuHa 0,537 3,256 2,076 0,320
e(EKTUBHICTE 0,001 0,800 14,601 0,191
0,001 0,591 2,787 0,058
Crpareriuna 0,882 5,007 3,277 0,106
e(peKTUBHICTD 1,000 0,463 2,076 0,121
0,134 0,001 5,224 0,849
2018 pix
OnepaTuBHa 0,716 1,306 5,821 0,045
e(peKTUBHICTD 0,000 1,817 15,451 0,095
0,090 0,471 6,052 0,268
TakThuHa 0,588 3,909 1,616 0,282
e(EKTUBHICTE 0,007 0,855 14,012 0,195
0,072 0,619 2,402 0,040
Crparteriuna 0,910 7,382 4,903 0,058
e(peKTUBHICTh 0,993 0,419 1,621 0,064
0,099 0,016 3,680 0,556
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[Iponossxenns Tabmumi 3.3

2019 pik
OmneparuBHa 0,577 3,578 5,040 0,040
e(peKTUBHICTD 0,000 3,008 16,786 0,080
0,083 0,293 5,835 0,229
TakThuHa 0,668 6,192 1,348 0,223
e(EKTUBHICTH 0,004 0,880 14,369 0,227
0,046 0,692 1,887 0,042
CrpareriuyHa 0,917 8,754 5,371 0,052
e(peKTUBHICTD 0,996 0,336 1,355 0,057
0,090 0,012 3,604 0,606

HactynmHuM KpokoM € cTaHaapTu3allisl NoKa3HHKIB 3a ¢popmynamu 3.4 Ta 3.5.
3a3HauuMoO, LI0 CTAJOHHUMM 3HAaYeHHAMHU Oyslo 0OpaHO HaWMINIIl pe3yibTaTu
po3paxoBaHux Tmoka3HukiB 3a 2017-2019 poxu. Hacrynuuiéi po3paxyHOK
IHTErpajJbHUX 1HAEKCIB pyXy Ta crajiid TpaHcdopmarllii (iHAHCOBUX peECypcCiB,
IHJEKCIB  1€papxii Opra”izamiifHOi CTPYKTYpH YIpaBIiHHSI B MiANPUEMCTBAX
(bopmymm 3.6 — 3.8), a Takok IHTErpaILHOTO IHIACKCY €(DEKTUBHOCTI YIpPaBIiHHS
dbinancoBuMu pecypcamu (popmyrna 3.9) mocniKkyBaHOTO HaMHM TOBAapHCTBA, IO
HaBeJIeHO B Tabuill 3.4 BiAMOBIIHO 0 POKIB (DYHKIIIOHYBAHHS ITiIMPUEMCTBA.

Ananizyroun naHi Tabnumi 3.4 MOXKHA cKa3aTh HAacTynmHe. Tak, 1HTerpajbHuil
1HaeKke edeKTUBHOCTI ympabiiHHA ¢iHaHncoBuMmu pecypcamu [IpAT «Jlominik» B
2017 pomi cranoBuB — 0,846, mo € HaWKpalmuMm pe3yJbTaTOM 3a aHajli30BaHUMN
nepioJ Ta BIAMOBIAHO TaOMuul 3.2 CBIIYUTH PO HEJOCTATHIA pIBEHb €(PEKTUBHOCTI
yrnpaBiiHHA. 3Ha4eHHs JaHoro iHaekcy 3a 2018-2019 pokiB cranoBuno — 0,609 Tta
0,671 BIIMOBIIHO, IO XapaKT€PU3yE PIBEHb YINPaBIIHHA (PIHAHCOBUMHU pecypcamu
JOCTI)KYBAaHOTO TOBapHCTBa K HU3bKUU. Ilpyu 1pomy, BiA3HAUMMO, 110 3HAUYEHHS
2019 poky € OumpmuMm 3a 3HadueHHs 2018 poky nHa 0,062, 1m0 CBITYUTH PO
MiBUIICHHS piBHs edekTuBHOCTI B 2019 porii.

AHami3ytoud, MaTpPUITI0 CTaHIAPTU30BAHUX BIJAMOBIIHO JO €TAJIOHY 3HAYEHBb
MOKa3HUKIB OI[IHKA €(QEeKTHUBHOCTI ympaBiiHHS (iHaHcOBUMH pecypcamu [IpAT
«Jdominik» 3a 2017-2019 poku MokHa cka3aTu HacTymHe. Tak, Hallkpanuili piBeHb
peHTabeNIbHOCTI JOCIIKYBAaHOTO ToBapucTBa crioctepiraBcs B 2017 porri, amke B

IIbOMY POIIi Maie BC1 MOKa3HUKHU MalOTh 3HaUEHHs 1, 110 BIJMOBIJIA€ €TAJIOHY.
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Ta6muis 3.4. Po3paxyHOK 1HTETpajabHOTO 1HACKCY e(heKTUBHOCTI ynpaBiaiHHa GiHancoBuMmH pecypcamu [IpAT «JlomiHik»

2017-2019 pp.

I{inb0B1 KpUTEPIi TA

®diHaHCOBA CTIUKICTH

JIIKBigHICTE Ta

JlimoBa akTUBHICTD

PenrtaGensHicTs (IP)

MMOKA3HUKHU (IDC) miatocrpomokHicTs (1JIIT) (IHA)
2017 pik
OnepartuBHa 0,771 0,288 1,000 1,000
e(hEeKTUBHICTD 0,684 1,000 0,568 0,760 0,973 0,920 1,000 1,000
0,784 0,414 0,837 1,000 1,000
TakTuuHa €(h)eKTUBHICTh 0,803 0,526 1,000 1,000
0,929 1,000 0,742 0,909 1,000 1,000 0,944 0,841
0,898 1,000 0,854 1,000 1,000
Crpareriuna 0,961 0,572 0,610 1,000
e(hEeKTUBHICTD 0,865 1,000 0,745 0,724 0,848 1,000 1,000 1,000
0,860 0,674 1,000 1,000 1,000
[HTerpaNpbHUM 1HIEKC 0,846
2018 pik
OmnepaTtuBHa 0,806 0,365 0,823 0,651
e(hEeKTUBHICTD 0,905 1,000 0,516 0,604 0,897 0,920 0,579 0,588
0,702 0,921 0,622 0,952 0,506
TakTn4Ha ¢()eKTUBHICTH 0,873 0,631 0,778 0,682
0,123 0,152 0,818 0,971 0,863 0,960 0,802 0,859
0,514 0,014 0,894 0,862 0,683
Crpareriuna 0,992 0,843 0,913 0,546
e(heKTUBHICTH 0,966 0,993 0,350 0,801 0,795 0,781 0,575 0,533
0,627 0,914 0,063 0,704 0,655
[aTerpansHuit iHACKC 0,609
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[Iponos:xenns Tabnui 3.4

I{inb0B1 KpUTEPIi TA

®diHaHCOBA CTIHUKICTH

JIIKBiAHICTH Ta

JlimoBa akKTUBHICTH

PentaGenpHicTs (IP)

MMOKA3HUKHU (IDC) miatocrpomokHicTs (1JIIT) (IHA)
2019 pik

OnepaTtuBHa 1,000 1,000 0,712 0,571
e(hEeKTUBHICTD 1,000 1,000 1,000 1,000 0,868 1,000 0,495 0,491
0,810 1,000 1,000 0,918 0,432
TakTuHa €(h)eKTUBHICTh 1,000 1,000 0,649 0,698
0,175 0,251 1,000 1,000 0,756 0,984 0,797 1,000
0,570 0,022 1,000 0,677 0,725
Crpareriuna 1,000 1,000 1,000 0,494
e(hEeKTUBHICTD 0,999 0,996 0,438 1,000 0,767 0,653 0,551 0,474
0,655 1,000 0,084 0,690 0,714

[aTerpansuuit iHACKC

0,671
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AHanoriuyHi pe3yiabTaTH OTPHUMaHI MO0 TMOKa3HUKIB MJIIOBOi aKTUBHOCTI,
€TAJIOHHE 3HAYEHHS SKUX B OLIBINOCTI BHMAMAKIB criocTepiraiochk B 2017 porii. Came
ToMy, B 2017 poli cHnocTepiraloTbcsi HaWBHUII 1HAEKCH J1UJIOBOi aKTUBHOCTI
BIJIMOBIIHO /10 PIBHIB YIIPaBIIHHS.

AHaJ3yloud TMOKa3HUKM JIKBIHOCTI Ta  IwiaTocmpoMmokHocti  [IpAT
«JloMiHIK» MOKHa 3pOOMTH HACTYMHI BUCHOBKH. Tak, Mai>ke BC1 €TalOHH1 3HAYEHHS
MOKAa3HUKIB JIKBIIHOCTI Ta IJIATOCHPOMOKHOCTI 3HaxonsaThcs B 2019 pori, mo €
CBITUCHHSIM HaWBHIIOTO PiBHSA JIIKBIIHOCTI poTsirom 2017-2019 pp.

Cx0X1 pe3yJbTaTh CIOCTEPIraloThCs 1y MOKA3HUKIB (PIHAHCOBOI CTIHKOCTI, SIKi
B 2019 poui MarTh HaWOUIBIIY KUIBKICTh €TaJIOHHUX 3HAYE€Hb, L0 € CBIIYCHHSIM
Halkpanoro piBHs ¢iHancoBoi cTiiikocTi [IpAT «ominik» mpotsarom 2017-2019 pp.

OtpumaHi pe3ynbTaTH I1HTErPAJIbHOI OLIHKK €()EKTUBHOCTI yIpPaBIIHHS
¢dinancoBumu pecypcamu [IpAT «JloMiHIK» TOBHICTIO CIIBHAIM 3 pe3yJbTaTaMu
MIPOBEJICHOT KBaJIMETpii, IO € CBIAYCHHSAM aJICKBaTHOCTI Ta BIJAMOBIIHOCTI
3alpONOHOBAHMX  METOAWK OLIHKKM  YOpaBiiHHA  (DIHAHCOBUMH  pecypcaMu
nignpueMcTBa. BigzHaummo, M0 JOIMIIBHICTH 3alPOINIOHOBAHUX METOIMK TOJISTAE B
MOXJIMBOCTI JIOCTIKEHHS €(EeKTUBHOCTI YNpaBiaiHHA (IHAHCOBUMHU peCcypcaMu
MIIPUEMCTBA HAa OCHOBI SIKICHUX XapaKTEPUCTUK MPOLIECY YIMPaBIiHHA, ILISIXOM
MPOBENCHHS  KBaliMeTpli, Ta KUIBKICHUX TOKa3HHWKIB, 1[0  PI3HOOIYHO
XapaKTEePU3yIOTh ISUIBHICT TOBAapHCTBAa, IUIAXOM pPO3PaxXyHKY IHTETrpajibHOIrO

1HJeKCy €(heKTUBHOCTI YIIpaBiiHHA (DIHAHCOBUMU pecypcamu.

3.3 30inmpmieHHs pKepen ¢GopMyBaHHS (PIHAHCOBUX PECypCiB MiANPHEMCTBA

[IpAT «lomiHiK» K HAOPSM I1IBUILEHHS €PEKTUBHOCTI YIPaBIiHHS

B pesynbrari mpoBeaeHOI OLIHKA €(PEeKTUBHOCTI YHpaBiIiHHSA (PIHAHCOBUMU
pecypcamu [IpAT «JlomiHIK» Ha OCHOBI PO3PAaXyHKY IHTETPAIBHOTO MOKa3HUKA

BUSIBUJIO HU3KY HETaTUBHUX YMHHMKIB BIUIMBY Ha piBE€Hb €(EKTHUBHOCTI, TaKl sK
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3HIDKEHHS  PEHTa0ENbHOCTI  TOCHOJApIOI0Yoro Ccy0’e€kTa Ta  YHOBUIBHEHHS
000OpOTHOCTI, IO SIK HACHIJOK MPU3BEIO O 3HWKEHHS PIBHS JIIOBOI aKTUBHOCTI
TOBapUCTBA. ['OJOBHOIO MPUYMHOIO YMOBUIBHEHHS OOOPOTHOCTI Ta 3HIKECHHS
pertabenbHOcTi B 2019 poui € HemooTpUMaHHS BUPYYKM BiJ peaiizamii Ta sK
pe3yibTaT — 3HIXKEHHSI BapTOCTI NMPHOYTKY, SIK TOJIOBHOTO JKeperia HAIOBHEHHS
dbiHaHCOBUX pecypciB ToBapucTBa. CamMe TOMY, HEOOXITHUM IS IIiBUILCHHS
e(peKTUBHOCTI  ympaBiiHHSA  (PIHAHCOBUMHU pecypcaMd  TOBapHCTBa  IOCTaE
BIIPOBAPKCHHS TTOJITUKH 301IbIIICHHS MPUOYTKY.

B mpoueci momryky pe3epBiB MakcuMmizalii NPUOYTKY HEOOXIJTHUM TOCTa€e
BpaxyBaHHs TOTO, IO NPUOYTOK 3aJIeKUTh HE TUIBKU Bl TOXOZIB MIANPUEMCTBA, a 1
B1JI HOTO BUTpAT.

[Ipn 1poMy, BaXXJIMBE MicClle cepej] coco01B 30UIbLIEHHS MPUOYTKY Oy/b-
SAKOTO MIANPUEMCTBA € €(EeKTUBHE YIPABIIHHSI HOTr0 MPUOYTKOBICTIO, IO SIBIISIE
co00I0 TpOLEC IUIAHYBaHHS HAAXOJKEHb 1 BHUKOPUCTAHHS TPOILIOBUX PECYpPCIB,
BCTAHOBJICHHSI ONTUMAJIbHUX CHIBBIHOIIEHb Yy PO3MOALI JOXOMAIB MiANPUEMCTB. B
yMOBaxX KOHKYpEHINI BJOCKOHaJIeHHs Tipoiiecy ¢GopMyBaHHS TpUOYTKY Ha
MaKpOpiBHI 3[IACHIOETHCS O6e3nepepsHo [37, c. 151].

3aranom 301IbIIEHHS MPUOYTKY MOKHA JOCATTH a00 y PE3yNbTaTi 3MEHIIICHHS
BUTPAT HAa BHUPOOHHUIITBO a00 30UIBIICHHS YHUCTOIO JOXOMY Bif peamizaiii. Tomy B
CYyJacHMX yMOBaxX BaKJIMBUM 3aBJaHHSIM KOKHOTO MIANPHUEMCTBA €. TPABHIbHE
(opMyBaHHS IIHOBOI cTpaTerii Ta BUOIp onTHUMaIbHHUN 00csaTy BupoOHuITBa [18].

B mporeci miABUIIEHHS pIBHS TNPUOYTKOBOCTI TOBAPUCTB JOLJIBHUM €
po3poOKa Ta peanizailisi KOMIUIEKCY 3aX0/11B 3a TAKUMH HalpsIMaMHu:

— opranizamiiiHi (yIOCKOHAJICHHS BUPOOHMYOI CTPYKTYPH, YIOCKOHAJICHHS
OpraHizaliifHOi ~ CTPYKTYpH  YIpaBJiHHA,  JAuBepcUdikalis  BUPOOHHUIITBA,
PECTPYKTYpH3allisi BAPOOHUIITBA TOIIIO);

— TexHiuHI (OHOBJIEHHS TEXHIKO-TEXHOJOTIYHOI 0a3u, Mepeo30poeHHs
BUPOOHUIITBA, BJOCKOHAJIEHHS BUPOOIB, 1110 BUPOOISETHCS )

— €eKOHOMIYH1 BaKkeJl Ta CTUMYJIH (YIOCKOHATIeHHsS TapudHOi cucteMu, popmu

1 CHCTEMHU OTUIATH Ipalli, MPUCKOPEHHsI 00iry obopoTHuX KomtiB Tomio) [10, c. 12].
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HeoOxigHuM € mpoBeAeHHs MiABHUILEHHS PiBHS MPUOYTKOBOCTI B HABEICHOMY
BUIIIE MOPSAKY, a/JK€ 3MiHA MOPAAKY MPOBEACHHS MOXE MPU3BECTH 0 3HIKEHHS
e(heKTUBHOCTI AISTBHOCTI @00 30BCIM 11 BIJICYTHICTb.

Maxkcumizaitist mpuOyTKy JOCIIHPKYBaHOTO HAMU TOBAPUCTBA € BUPILIATHHOIO
YyMOBOIO B 3a0e3neueHHl e(EeKTUBHOINO MEXaHI3My YHOpaBiIiHHA (PiHAHCOBUMHU
pecypcamMu  MIJNPUEMCTBA, 3a0e3MEeUeHHS HWOro  KOHKYPEHTOCIPOMOKHOCTI,
KUTTE3MATHOCTI Ta 3aKPITJICHHS TIO3UIlIN HA PUHKY.

PesepBu 3poctanHs mpUOYTKYy — IIe¢ KUIBKICHO BHMIpPHI MOXJIMBOCTI HOTO
30UTBLIEHHS 32 paXyHOK 3pOCTaHHs 00CATY peaiizalii NpoAyKIii, 3SMEHILIEHHS BUTPAT
Ha ii BUPOOHMUTBO 1 peani3aliio, HEAONYIIEHHS 30BHI peaji3aliiHuX 30UTKIB,
BJIOCKOHAJICHHSI CTPYKTYPH BUPOOIIeHOT mpoAyKiii [22].

BusnauenHsi pesepBiB 30UIbIICHHS TPUOYTKY Oa3yeTbcsi Ha HAYKOBO —
OOTpYHTOBaHIM METONHUIIl PpO3poOKM 3axoAiB 3 ix MoOum3amii [38]. YV mporuect
BUSIBJISIHHS PE3€PBIB BUAUIAIOTH TPU €TaIU:

— AQHANTHYHUA — Ha LBOMY €Taml BUABISIIOTH 1 KUIBKICHO OLIHIOIOThH
pe3epBy;

—  OprasizamiiHuii — pO3pOOJSIOTECA KOMIUIEKC 1HXKEHEPHO-TEXHIUHMX,
OpraHi3allifHiuX, €KOHOMIYHHX 1 COILIJIBHUX 3axX0JiB, SKI MOBHHHI 3a0€3MECUUTH
BUKOPHUCTAHHS BUSABIIEHUX PE3EPBIB;

— (DYHKLIIOHAIBHUNA — 1€ MPAKTUYHO PEeati3yloTh 3aX0AU 1 KOHTPOIIOKOThH iX
BuKOoHaHHs [39].

PesepBu niaBuiieHHs: NpUOYTKY MOKYTh OYyTH OTPUMAaH1 TAKUM YHHOM:

1. TIlpu 30utblieHH1 OOCAriB BUOYCKY Ta peanizauii mnpoaykmii. 31
301IBIIEHHSAM OOCSTY BUITYCKY MPOIYKI[T MPUOYTOK MIANPUEMCTBA 30UTBIIYETHCS HE
TIIBKM 32 PaXyHOK 3HM)KEHHSI cOO1BapTOCTI, aje 1 BHACIIAOK 301IbIIEHHS KUIBKOCTI
MPOJYKITii, MO BUITYCKAETHCA. TakuM YHHOM, YMM OUIbIIHK 0OCSIT BUPOOHHUIITBA,
THM, 32 IHIIIUX PIBHUX YMOB, O1JIbIIIE CyMa OJIep>KyBaHOTO IMiIMPUEMCTBOM TPHOYTKY.
Ane 3pocTtaHHs NMpUOYTKY Ha MIANPUEMCTBI O3Haya€e 30UIBIICHHS BiJIpaxyBaHb B

nepxkaBHui OroKket [23, ¢. 196].
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2. 3a paxyHOK 3MEHILIEHHSI BUTpPAT Ha BUPOOHHUIITBO 1 peai3alito MpoayKIlii,
TOBapiB, pOOIT, MOCIYr. 3HUKEHHS COOIBapTOCTI MPOAYKIl € HaWBaKIUBIIIUM
YUHHUKOM 3POCTaHHS NPUOYTKY.

Ha 3uHmxeHHs co61BapTOCTI MPOIYKIlli BIUIMBAIOTh: €KOHOMIsS MaTepialbHUX,
TPYJOBUX Ta (IHAHCOBUX PpECYpCiB, SKUMH PO3MOPSAIKAETHCS MIIMPUEMCTBO.
MakcuMmainbHa MOO1TI3aIlis pe3epBIB 3HIKEHHS COOIBAPTOCTI MPOAYKIIT € BaXKJIUBOIO
YMOBOIO €(peKTHBHOTO (PYHKIIIOHYBaHHSI mianpuemcTsa [48, 57].

3. 3a paxyHOK 3MEHILIEHHSA OlepaliiHuX BUTpaAT: aJMIHICTPATUBHO-
YIOPABIIHCHKUX, BUTPAT HA 30yT Ta 1HIIMX.

4. Ilpu BHUKOPHCTaHHI JOCSTHEHb HAyKOBO-TEXHOJOTIYHOTO IPOTrpPECY.
MexaHi30BaHe BUPOOHUIITBO MOTPEOYy€E 3HAUHO MEHIIIE pOOITHUKIB 1 II€ B CBOIO UEPTy
3MEHIIIUTH BUTPATH Ha OIJIATy mpati. Takoxk 3a paXyHOK HOBOTO O0JIaTHaHHS MO>KHA
30UIBIIUTH BUITYCK MPOIYKIi, IO B CBOIO YEpry MpPHU3BEIE A0 3HMKEHHS BUTpAT B
PO3paxyHKYy Ha OJMHUIIO MPOAYKII. AJie micisi UbOro MIANPUEMCTBY TOBEAETHCA
IIYKaTH HOBI pUHKH 30yTy NPOAYKLii — 1 B YKpaiHi, 1 32 KOpAoHOM. ToOTO moTpiOHO
BUIUTUTH JISSIKI KOIIITH Ha pekiiamy, 11e 000B’I3K0BO NpuHece pe3yibratu [41].

5. IligBuieHHs TOPOAYKTUBHOCTI Mpali HAa OCHOBI  BUKOPUCTaHHS
MOTHBAIlIMHUX  BaxediB.  OOepHEHO  MPOMOPIIAHY  3aleKHICTH  MaloTh
MPOYKTUBHICTH Mpalll Ta BUTPATH Tpalll B pO3PaxyHKy Ha OAMHUITIO MIPOIYKIIii, /1€ 31
3pOCTaHHSM TPOAYKTUBHOCTI — 3MEHINYIOThCS BUTpaTu. Came TOMY, aKTyaJlbHUM
MOCTa€ BIPOBAHKEHHS B CHCTEMY YIMPABIIHHSI MOTHBAIIMHUX 3ac00iB, TaKuX SIK:
NepeBe/ICHHs] MpaliBHUKIB Ha BIApSIAHY GOpMy OIUIaTH Mpali, MpaliBHUKAM
NOTOAMHHOL (hOpMH y OLIBIIOMY PO3MIpPI OIIauyBaTh poOOTY B NOHAJ YPOUHUMN Yac,
3a0e3medyBaT JIOCTaBKY MpaIliBHUKIB Ha poOOTy Ta 3 pOOOTH 3a Y3rOJKEHUMHU
MapuIpyTamu, HajaBaTh mMaTepiajbHy JOIMOMOTY MpalliBHUKaM 3 Haroju FOBIJIEHHUX
ta iHmmx Bu3HayHux gaT [10, c¢. 13]. OgHUM 3 TrOJOBHHX MOTHBAI[HHX 3aX0[IiB
3QITUIIAETHCS TPO(UIAKTUYHE O3I0POBICHHS Ta OMNISAAA POOITHHUKIB 32 PaxXyHOK
MINPUEMCTBA, OpraHi3allisi CAaHATOPHO-KYPOPTHOTO JIKYBaHHS.

6. 3a paxyHOK MiJBHIIEHHS SKOCTI MPOIYKIIii, IO Peai3yeThCsi, OHOBICHHS

ACOPTUMEHTY 1 HOMEHKJIATYpH.
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/. 3a paxyHOK MiJIBUIIEHHS ILIHW — B MEPIOJ BUCOKUX TEMMIB 1HOIAIIT
3pocTaHHs TPUOYTKY MO>KHA 3a0€3MEYUTH 32 PaXyHOK I[IHOBOTO YNHHHKA.

Hagpeneni Buie pesepBH MIJABHUINCHHS PIBHSA OTPUMAHOIO MNPHOYTKY, SIKI €
HEBIJ'€MHOIO CKJIQJIOBOIO JJIsi TOKPAIEHHS PEHTA0EeNbHOCTI TOCMOAAPIOI0YNX
cy0’€KTiB, MOXKHA BIIHECTH JI0 TPATULIIHHUX.

Buxoasuu 3 HaBeleHUX BHUILE PE3EPBIB MIABUIICHHS NPUOYTKY Ta 3 METOIO
MiABUIICHHS €PEKTUBHOCTI yrpaBiiHHs ¢inaHcoBuMHU pecypcamu [IpAT «/lominiky,
HaMU MPONOHYETHCS MPOBECTU MOIIYK HEBUKOPUCTAHUX MOKIMBOCTEH 301IbIIECHHS
NpuUOYTKY TOBApUCTBA 3 METOI0 MOCTIMHOTO 3a0€3MeYeHHs IOoro 3poCTaHHS Ta
MOJIIMILIEHHS YIPABIIHHS.

['onoBHUM pe3epBOM 30UIbIIECHHS NPUOYTKY MIJNPUEMCTBA € M1ABUIICHHS
o0csry peaiizaliii ToBapiB, pooOiT, mociayr. Mixk nmpuOyTKoM Ta 00csiromM peanizaiii
TOBapiB, poOIT, MOCIYT iCHy€e TIpsMa 3alexHIicTh. lle CBIIUUTH Mpo Te, IO YUM
OlIbIIIe TIPOYKINT peani3y€eThCs MiAMPUEMCTBOM, TUM OUIBIIIOI0 € CyMa OTPUMAHOTO
npuOyTKY, 1 HABIIAKW, HEBUKOHAHHS IUJIaHy 3 peaiizallii 3MeHIIy€e MPUOYTOK.

OCHOBHMMHU YMHHHUKAMH, 32 JOMOMOTOI0 SIKMX MOXKJIMBE 3POCTaHHS T0XOIY
JUTSL CyYacCHUX MiIPHEMCTB €:

—  pe3yJbTaTMBHA  JIOTICTUKA  (ONTHUMI3alllsl  KaHATIIB  PO3MOILTY,
CTUMYJTIOBAHHS 30YTy, PO3IIMPEHHS KIIEHTCHKOT 0a3n);

—  ympoBaJkeHHs cyyacHux [ T-TexHoJsori;

—  edeKkTHBHA peKJiaMa, sKa MIATPUMYE pEnyTaiil ToBapiB, ¢GopMmye
JOBIPY CIIOKMBAYIB J0 HUX, I0NIOMArae B 3aBOMOBaHi1 pUHKY;

—  Ji€Ba oOpradizailisi yopaBiiHHS (OpraHizaiiiiHa CTpPYKTypa, CHUCTEMa
yrpaBiiHHS, (ipMOBa KyJIbTypa; MPECTIX Ta IMIK (ipMHU; KOMYHIKAIi, COIiaabHO-
MICUXOJIOTIYHUM KJIIMaT).

[Iporsrom  2017-2019 pokiB y mianpuemctBa [IpAT  «domiHik»
CIIOCTEPITAETHCS 3MEHIIICHHSI BUPYYKH BiJl peasizailii ToBapiB B cepennboMy Ha 13%.
BianoiiHO 10 1BOro 1 MpUOYTOK TOBApPUCTBA TaKOX 3MEHINYEThCS. | 0JIOBHUMHU
NPUYMHAMM 3HIDKEHHS BHUPYYKM B peamizamii  KOHAUTEPCHKOT MPOIYKITT

JOCIIIIKYBAHOTO HAMU TOBAPUCTBA € BUCOKA KOHKYPEHIIISl Ha pUHKY KOHJIUTEPCHKUX
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BUpoOiB. Tak, rOJOBHUMHU KOHKYPEHTaMU HA PUHKY BHUPOOHUIITBA KOHAUTEPCHKUX
BupoOiB €: kopmopamis «ROSHEN», xommanis «KOHTI», xommanis «A.B.K.»,
kommnaHia «JIykac», kopmopamis «bicBiT-Illokonan», ¢adbpuka <« KuTtomMupchki
Jacouti» Ta ¢padbpuka «CBITOD.

Ha namry nyMKy, TOJIOBHHUMH HampsiMamHu  301UIbIICHHS OOCSTIB IPOJIaXKy
KoHuTepchbkux BUpoOiB [IpAT «JlomiHik» €:

— OHOBJICHHS aCOPTUMEHTY KOHAUTEPCHKOT MPOIYKIIIi;

— BIIPOBA/DKCHHSI Ta 3aCTOCYBaHHS HANCY4YaCHINIMX MEXaHI30BaHUX 1
aBTOMATH30BaHMX 3aC001B SISl BUPOOHUIITBA MPOTYKIIIT;

— CKOpPOYEHHS BUTpAT Ha BHUPOOHMIITBO 32 PAXyHOK HIABUIICHHS PIBHA
MPOAYKTUBHOCTI TIpalll, pallOHAJIbHOTO BHUKOPUCTAaHHS OOJIaJ[HAHHS, CHUPOBUHH,
MarepialiB, MaJIMBa, CICKTPOCHEPTI;

— 3a0€e3MeYeHHs] pUTMIYHOCTI 30yTOBOI A1SIbHOCTI TOBAPUCTBA;

— 30UTBLIEHHS KIIIEHTCHKOI 0a3H, TOOTO pO3MIMPEHHS ii TEPUTOPIi 30yTy;

— MIJABUIIECHHS €(PEKTUBHOCTI MAPKETUHIOBO1 MOJTITUKU TOBAPUCTBA.

Otxe, peamizallisi 3alIPONIOHOBAHUX HAMPAMIB 30UTBIICHHS BUPYUYKH B peaizarii
toBapiB IIpAT «JloMiHik» 03BOJsiE HaM 3MPOTrHO3YBaTH, 10 B 2020 poui YUCTH
JIOX1]1 BIJ] peatizalii npoaykiii 3pocte Ha 5%.

Hamu mnpomoHyeTbcs po3paxyBaTu pe3epB 3pocTanHs npuOytky [IpAT

«JIoMiHIK» 3a paxyHOK 301JIbIIIEHHSI 0OCSTIB MPOAAXIB 3a HACTYTHOIO (POPMYIIOIO:
b
Py =PV -, (3.10)

ne Pg,) — pe3epB 3pOCTaHHS MPUOYTKY 3a PaxXyHOK 3OUIBIICHHS OOCATIB
IIPOJTAXKIB;

PV — NOTEeHIITHO MOKJIMBE 301JIbIIIEHHS 00CSTY MPOJaXiB, TUC. TPH.;

11 — dbaxkTranHmii MpUOYTOK BiJ peati3allii mpoayKIlii,THC. TPH.;

V — dakTuyHuit 00CAT peaizoBaHoil MPOAYKIIi, TUC. TPH.

Tak, sik 3arporioHoBaHe HaMU 301UIbIIeHHs ynucToro goxony I[pAT «JlomiHik»
ctaHoBUTh 5% a6o 25133,4 tuc. rpH. [Ipu npomMy, pe3epB 3pocTaHHs TpUOYTKY 3a

paxyHOK 30UIbIIIEHHS 00CST1B MPO/Ia’KiB CTAHOBUTD:
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P, =25133,4 X 21215
)= " 7502668

Takum ymHOM, 30UBIICHHS 00CcsTiB npoaaxiB [IpAT «/lominik» B 2020 porri

= 1060,8 (muc.2pmn.).

Ha 5 % mpusBeze 10 30uIbIIeHHs MPUOYTKY mianpuemctsa Ha 1060,8 tuc. rpH.

HacTynnHuM €KOHOMIYHUM HANpsIMOM IOIIYKY PE3€pBIB 3pOCTaHHS MPUOYTKY €
— 3HWKEHHS BHUTPAT Ha BHUPOOHMITBO 1 peamizamiio mnpoxykmii. Jus 1poro
HEOOX1THUM TMOCTa€ MOCTIHKEHHS eneMeHTIB oneparinaux Butpat [IpAT «lomiHik»
3a 2017-2019 poku jy1s BUSBIICHHS pe3epBiB 30UIBIICHHS TPUOYTKY, III0 HABEJACHO B
Tabnui 3.5.

Tabmuusa 3.5 — Enementu onepamiiinux Butpat [IpAT «lominik» 3a 2017-

2017 pp.

Binxunenns | Bigxunenns
(+:-) (+-)
ToKasHiK 20‘17 20'18 20'19 NOKa3HUKAa | ITOKa3HUKa
pik pik pik 2018 poky 2019 poky
OPIBHAHO 3 | TOPIBHSHO 3
2017 p. 2018 p.
MarepiasbHi 3aTpaTH, TUC. IPH. 481936 | 402082 | 321722 -79854 -80360
na 1 rpu. ToBapuoi npoaykuii, rpu. | 0,729 | 0,710 | 0,640 -0,018 -0,070
BuTparu Ha oruiaty mpaiti, THC. TPH. 78936 | 79578 | 69740 642 -9838
Ha | rpu. ToBaproi npoaykuii, rpu. | 0,119 | 0,141 | 0,139 0,021 -0,002
BiapaxyBarii Ha couiamiil 15812 | 15684 | 13445 -128 -2239
3aXO0/IH, TUC. TPH.
na 1 rpu. ToBapnoi npoaykuii, rpu. | 0,024 | 0,028 | 0,027 0,004 -0,001
AMOpPTH3AIIisl, THC. TPH. 14766 | 25475 | 29478 10709 4003
Ha | rpH. ToBaproi npoaykuii, rpa. | 0,022 0,045 0,059 0,023 0,014
Tnuii onepauiiini Butpary, tuc. rpu. | 49274 | 61799 | 54202 12525 -7597
na 1 rpu. ToBapnoi npoaykuii, rpu. | 0,074 | 0,109 | 0,108 0,035 -0,001
Pa3oMm, Tuc. rpH. 640724 | 584618 | 488587 -56106 -96031
Ha | rpH. ToBapHoi npoaykuii, rpa. | 0,969 | 1,033 | 0,972 0,064 -0,061

Amnaniz Tabmuii 3.5 CBIAYMTH MPO TE€, MO HAWOIIBIINY YaCTKy OTMEpaliiHuX
Butpart [IpAT «JlomiHIK» CTaHOBIIATH MaTepiayibHI 3aTpaTu ToBapucTBa — /5%, 69%
Tta 66% BianosigHo. B 2018 poui B nopiBHsHHI 2017 pokoMm MartepiaibHi 3aTpaTH
aHaJ130BaHOTO TOBApHCTBA 3MEHIIMWINCh, Ha 79854 tuc. rpu., a B 2019 pormi npoTtu
2018 poky, — me Ha 80360 THC. IpH., 110 € MO3UTUBHUM (HAKTOPOM ISUTBHOCTI

rocriofaprotoyoro cyo'ekra. B 2018 pomi mporu 2017 poxy, BUTpaTd Ha OIIaTy
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npaui [IpAT «lominik» 30u1bIIyI0TECSA HA 642 THC. TpH. , a B 2019 poui mpotu 2017

poKy BinOysock ix 3MeHIIeHHsa Ha 9838 tuc. rpu. [Ipu nboMy HEOOX1THO BiI3HAYUTH,
[0 YacTKa BUTpAT Ha OIUIATy Mpalll B OTpUMaHINA BUPYHUIIl BiJl peati3alilii mpoTarom
aHaJII30BaHOTO TEpIoAy 3arajioM 30UIBLIYIOTHCS, IIO CBIAYUTH MPO MOTIPIICHHS
JISJIBHOCT1  TianmpueMcTBa. TeHAEHINST 0 3MEHILICHHS CIIOCTEPIraeThes y
BiJIpaxyBaHb Ha colllajbHi 3ax0/u, ki B 2018 pomi npotu 2017 poky 3MEHIIIYIOThCS
Ha 128 Tuc. rpH., a B 2019 poui mporu 2018 poky — me Ha 2239 THC. TpH.
Amoptuzaniiiai  BiapaxyBaHHs [IpAT «Jlominik»  mpotsrom 2017-2019 pokis
30ibmyeThes. Tak, B 2018 pori mpotu 2017 poxy amoptuzaris 30i1bIIMIach Ha
10709 Tuc. rpu., a B 2017 pomi nmpotu 2018 poxy — me Ha 4003 THc. rpH. [laHa
TEHJICHI[II € HEraTUBHOI Ta CBUIYMTH MPO 3acCTapuliCTh OCHOBHHUX 3aco0iB
toBapucTBa. [Hu onepatiitni Butpatu [IpAT «JloMiHIK» NPOTIroM aHaII30BaHOTO
nepiojly MaroTh HEeOJAHO3HauHy TeHaeHiito. Tak, B 2018 pormi npotu 3 2017 poky ix
BapTiCTh 3pocia Ha 12525 tuc. rpH., a B 2018 pori npotu 2019 poky BinOynock ix
3MEHIIeHHs Ha 7597 TuC. TpH., 0 € MO3UTUBHUM (PaKTOPOM BIUTUBY Ha PIBEHb
npuOyTKy Cy0’€KTa MiAMPUEMHUIITBA.

AHaJi3yloud HaBeJeHl BUIEe JaHl Tabmumi 3.5 BiA3HAuYMMO, IO Y
nignpuemctBa [IpAT «Jominik» B 2019 poril icHYIOTh HaCTYITHI PE3EPBU 3POCTAHHS
npUOyTKY:

— MartepianbHi 3atpaTH, siki B 2019 pori nmpotu 2018 poky 3MEHIININ CBOIO
YacTKy B OTPUMAHOMY YHCTOMY A0X0/1 ToBapucTsa Ha 0,07 rpH.;

— BUTpATU Ha orwiary mpaii, ski B 2019 pori npotu 2018 poxy 3MeHIIMIH
CBOIO YacTKy B oTpuManiii Bupyui 3 0,141 rpu. 1o 0,139 rpH.;

—  BiJpaxyBaHHS Ha COIAJIbHI 3aX0/IH, K1 poTsAaroM B 2019 poiri 3MeHImm
CBOIO 4acTKy B oTpuManiii Bupyuii Ha 0,001, 1110 € cBiAUUTH PO HASIBHICTH PE3EPBY;

— iHmI omepariitHi ButpatH, ki B 2019 poili 3MEHIIUIN CBOIO YacCTKy B
orpuMasiii Bupy4i 3 0,109 rpu. 1o 0,108 rpu. OTKe, MOXKIMBE 3HIKCHHSI BUTPAT HA
1 rpu. ToBapHoOi npoaykiii craHoBUTh — 0,001 rpH.

3I1HCHUMO PO3paxyHOK pe3epBY 3pOCTaHHS MPUOYTKY 3a PaXyHOK 3MEHILIEHHS

co01BapTOCTI peali30BaHOl MPOAYKIIii 32 HACTYITHOIO (HOPMYJIIOIO:
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Py = PV x (V + P{iy), (3.11)

ne Pg;) — pe3epB 3pOCTaHHS MPUOYTKY 3a PaxXyHOK 3MEHIICHHS COOIBapTOCTI
MPOTYKITIi.

1. Peseps 30inbmienns npuOytky mignpueMctBa [IpAT «lominik» B 2020
poIIi 32 paXyHOK 3MEHILIEHHS MaTepialibHUX 3aTpaT TOBAPUCTBA CTAHOBUTD:

P1(7C) = 0,07 X (502668 + 1060,8) = 35261,02 (muc. epn).

2. Peseps 30umbmieHHss npuOyTKy mignpuemcta IIpAT «Jlominik» B 2020

pOLIi 32 paXyHOK 3MEHILIEHHSI BUTPAT Ha OIJIaTy Mpalli TOBApUCTBA CTAHOBUTH:
Plgc) = 0,002 x (502668 + 1060,8) = 1007,46 (TUC.TpH).

3. Peseps 30uibmienHsa npuOytky mianpuemctBa [IpAT «Jominik» B 2020
poIll 3a paxyHOK 3MEHIIEHHS BiJipaxyBaHb Ha COIllaJbHI 3aX0JW TOBApPHUCTBA
CTaHOBUTH:

P?c) = 0,001 x (502668 + 1060,8) = 503,73 (THC.TpPH).

4. Peseps 30inbmenHs npuOytky mianpuemcta [IpAT «lominik» B 2020

polii 3a paXyHOK 3MEHIICHHS 1HIINX ONepaliiHuX BUTpAT TOBAPUCTBA CTAHOBUTD:
PI(TC) = 0,001 x (502668 + 1060,8) = 503,73 (THC. TPH).

OTtxe, 3aranbHuil pezeps 30U1bIIeHHS yucToro npuoyTky IIpAT «/Jominik» 3a
paxyHOK 3MEHIIIEHHS c001BapTOCTi CTaHOBUTH — 37275,94 Tuc. rpa. Ilpu mpomy,
3araJbHAN pe3epB 30UTbIIICHHS MPUOYTKY cTaHOBUTH — 38336,74 THC. TpH.

@daktuyna peHtabenbHicTh mponaxkiB I[IpAT «lominik» B 2017 pori
cranoBuna 0,0422. Po3paxyeMo MOXKJIMBY peHTaOCIBHICTh MPOIAXKIB MPH 3HIKECHHI
Ha 0,0451 BuTpat Ha 1 TpH. peanizoBaHOI MPOIYKIIii 32 HACTYITHOO (POPMYIIOIO:

I+ P71,

PR )
CM B )

(3.12)

ne PR — pesepB 3pocTaHHs peHTa0eIbHOCTI;

11, — paxTuHa cyma npuoOyTKy;

PT_ pe3epB 3pocTaHHs NPUOYTKY BiJ peasizallli MpoayKIlii;

Cy; — MOXJIMBa coOIBapTICTh peani3oBaHOl MPOAYKIi 3 ypaXyBaHHSAM BCIX

pe3epBiB;
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By — bakTruHa cyma BUTpAT MO peagizoBaHii MPOAYKIIi.

21215+ 38336,74 21215
~ (0,972 — 0,074) x 409777 488587

Taxum yrHOM, TIpU 30UTBIIIEHHI OOCSTIB BUPOOHUIITBA 1 peamizalii NpoIyKIii

R

= 0,119.

[IpAT «dominik» B 2020 poui Ha 5%, 3umkenH1 Ha 0,074 rpH. BUTpar Ha 1 rpuBHIO
TOBapHOI MPOIYKI[i TOBAPUCTBO Oy/€ MaTH MOXIIHUBICTb OTPUMATH JOAATKOBHIA
npuOytok B cymi 38336,/4 TuC. TpH., NpU IbOMY OYIKyBaHE 30OUIbIICHHS
penTtabenbHOCTI peanizalii Ha 11,9%.

[TincymoByrouM BHUIIE MPOBEAEHI PO3paXyHKHU MOKeMO ckazaTH, mo Ha [IpAT
«/lomiHIK» ICHYIOTh HACTYITHI pe3epBHU 30UIbIIIEHHS (DIHAHCOBUX PECYPCIB:

1. PesepB 30uiblIeHHS OpUOYTKY 3a PAaxXyHOK IMIJBHUILEHHA BUPYYKUA BIJ
peamizaiii. AHamiz npuOYTKy TOKa3aB, IO OOCSITH peaii3aiii MiANpUeEMCTBA
npotsrom 2017-2019 pokiB 3MEHIIYIOTHCS, ajie HABEJICHI BUIIE MPOIO3HUIIIi 100
NIJBUILIEHHS pIBHS 00OCsry peamsanii € MiACTaBO JUIsl TPUIYLIEHHS 30UIbIICHHS
nanoro mokasHuka B 2020 pomi Ha 5%. JlocAarHyTH 1[bOTO 30UIBIIEHHS MOKIIUBO
[UIIXOM OHOBJIEHHSI ACOPTUMEHTY KOHAWTEPCHKOI MPOAYKIIl, PO3IIMPEHHS PHUHKY
30yTy, BIPOBA)KEHHS HOBOrO OOJIaHAHHSA, MIJBHUILEHHSA PIBHA MPOJYKTUBHOCTI
mparii, 3a0e3MeYeHHs] PUTMIYHOCTI 30yTOBOT JISJIBHOCTI TOBApPUCTBA Ta ITiIBUIIICHHS
€(EeKTUBHOCTI MAapKETHMHIOBOI TMOJITHUKU. 3alpONOHOBAaHE 30UIbIICHHS O00CATY
peamizaiii Ha 5% MaTUMe MO3UTHBHI HACTIJKH, a caMe peali3allisi 1bOro pe3epBy
JACTh 3MOTY MIMPUEMCTBY oAaTkoBo orpumatu 1060,8 Tuc. rpH. mpubyTKy.

2. Pe3epB 30inmpIieHHS TpUOYTKY 3a paxyHOK 3MEHIICHHS OTepariiiHiux
BUTpAT MiANMPUEMCTBA. 3TiJIHO aHAII3y €JEMEHTIB omnepaiiiHux Butpat B 2017-2019
poKax, pe3epBamMu 30LIbIIEHHS NPUOYTKY TOBapUCTBA € MarepiajbHi 3aTpaTw,
BUTpATH Ha OILIATy Mpaili, BipaXyBaHHsS Ha COLIaJbHI 3aXOQU Ta 1HII OMepaliiiHi
Butpat, ki B 2019 pomi B po3paxyHKy Ha | TpUBHIO peasi3oBaHOTO MPOMYKIIii
3MEHIIUJIUCH, IO 1 € MJCTABOK I 301bIIeHHs (PIHAHCOBUX PECYPCIB 32 PaxyHOK
sHmwkeHHs cooOiBaptocTi [IpAT «/lominiky. Peamizamisi mux pe3epBiB J03BOIHUTH
aHaJli30BaHOMY HaMH TOBApUCTBY JoJaTKoBOo oTpumatu 38336,74 THC. TpH.

npuoOyTKY.
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OTxe, 3ampoBaKEHHSI KOMIUIEKCY YMPAaBIIHCHKUX PIlIEHb CHOPSAMOBAHUX HA
MiABUIICHHA €(QEKTUBHOCTI MEXaHI3My yNpaBiiHHSA (HIHAHCOBUMH pecypcaMu
MIMNPUEMCTBA J1aCTh MOXKJIMBICTh 30UIBIIMTH JKepenaa (GopMyBaHHS (IHAHCOBUX
pecypciB Ta TiABUIIUTH €(PEKTUBHICTh iX BUKOPHUCTAHHS JOCHIKYBAHOTO HaMH
[IpAT «/lomiHiK», a TakoX MPHUCKOPUTH Ta CIPOCTHUTU TMPOLEC BHU3HAYCHHS

e(hEeKTUBHOCTI YIIpaBIiHHS (DIHAHCOBUMH PEeCypCaMH IMiAMPUEMCTBA.

BucHoBkwu 3a po3aisiom 3

MexaHi3M ynopaBiiHHS —(iHAaHCOBUMHU pecypcamu mianpueMctBa [IpAT
«lomiHik» TOTpeOye BBENIEHHS B AISUIBHICTH TOCHOJAPIOIOYOTO Cy0’€KTa METO/IIB
OLIIHKM €(EKTUBHOCTI OpraHizaiii YNpaBliHHA HAa OCHOBI SIKICHUX Ta KIJIbKICHHX
noka3HukiB. Po3pobiieHa cucreMa MOKa3HUKIB (PaKTOPHO-KpUTEPIaIbHOI MOJENi
JTIO3BOJIMJIa TIPOBECTH BCEOIUHY OIHKY €(QEeKTUBHOCTI OpraHizallii ymnpaBiIiHHSI
¢inancoBumu pecypcamu IIpAT «JloMiHIK» Ta BU3HAYUTH MOKIUBOCTI HMOrO
MOKPAIIIEHHs] Ha OCHOBI1 KUIBKICHOTO BHUPAXKEHHS OJWHUYHHUX ITOKA3HHUKIB SIKOCTI,
KOMIUIEKCHUX TOKa3HUKIB SIKOCTI Ta 1HTErPAJIbHOTO MOKa3HUKA SKOCT1 YIPaBJIIHHS.
3anponoHOBaHa MOJENbh KBaJIMETPUYHOTO TIIXOAY OIIIHIOE SKICTh YIPaBIIHHS
(G1HaHCOBUMH pecypcaMH TOBAapUCTBA 3a HACTYMHUMH (PaKTOpPaMH: YIPaBIIHHS
npouecoM (opMyBaHHS (PIHAHCOBUX peCypciB Ta TpaHcdopmalis iX B KamiTal,
YIOPABIIHHS MPOILIECOM PO3MIIIEHHSI (PIHAHCOBUX PECYPCIiB B aKTHBH, YIPABIIHHS
MPOLIECOM BUKOPUCTaHHS (JIHAHCOBHUX PECYpPCIB, BKJIAJEHUX B aKTUBH, YIPABIIHHS
npoluecaMu (OpMyBaHHS Ta pO3NOALTY (DIHAHCOBUX pe3yJbTaTiB Ta BIATBOPEHHS
dbiHaHCOBUX pecypciB. PesymbraTroM mpoBeneHOT KBaMIMETpii € IHTEeTrpaIbHHMA
MOKA3HUK SIKOCT1 YIPaBJIiHHS, 1[0 BU3HAYUB i1 He €(DEKTHUBHICTh, Ta BUSABJICHI CJIa0K1
MICIIl TOBapHMCTBA, MIHIMI3allisl BIUIMBY SIKMX MO)Xe OyTH TpOBeJeHa Ha OCHOBI
30UTBIIIEHHS JKEpeN popMyBaHHS (1HAHCOBUX PECYPCIB Ta HAPOIICHHS BUPOOHUYUX
IIOTYKHOCTEM.

Hampsimom migBuiiieHHs1 €(peKTUBHOCTI MEXaHI3MYy YIpaBlliHHS (DIHAHCOBUMU

pecypcamu IIpAT «J/loMiHiK» 3ampONOHOBAHO BUKOPUCTAHHS MATPHUIIO ILILOBUX
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KpUTEpIiB Ta TOKa3HUKIB IHTETPAJbHOI OI[IHKM €(EKTUBHOCTI YIpPAaBIIHHSA
(biHAaHCOBUMH pecypcaMu 3 TMO3MIII CUCTEMHOTO, BiITBOPIOBAIBHO-1HTETPAIIITHOTO
Ta MPOUECHOTO MiAXOMIB. 3ampollOHOBAaHA MATpULA IHTErpajbHOI  OIIHKH
e(eKTUBHOCTI YIpaBlIiHHA (PIHAHCOBUMHU pecypcaMy MiAIPUEMCTBA PO3MOAIICHA
BIJIIIOBIIHO JI0 YOTHPHOX €TalliB pyxy (cTamii TpanchopmMaiiii) GiHaHCOBUX pecypcCiB
TOBApUCTBA, W0 XapaKTEepPU3YIOThbCA TOKa3HMKaMU  (PIHAHCOBOI  CTIHKOCTI,
JKBIAHOCTI Ta TUTATOCITPOMOYXHOCTI, UJIOBOT aKTHBHOCTI, PEHTA0EIHHOCTI, a TaAKOXK
OCHOBHMX pIBHIB YyIpPaBIIHHSA — CTpaTeriyHUd, TaKTUYHUA  Ta ONEpPaTUBHUI.
OtpumaHi  pe3yJabTaTH  IHTErPATBHOTO  1HAEKCY €(QEeKTHUBHOCTI  YIpaBIIHHSA
(d1HaHCOBUMH pecypcaMH oxapakTepusyBaiu gociikyBaHe [IpAT «JlomiHik» sk
TOBApPUCTBO 3 HU3bKUM PIBHEM YMPaBIIiHHS (PIHAHCOBUMHU PECYPCaAMHU.

BusBneHnHi B pe3ysbTaTi NPOBEIECHUX aHaNI3IB €()EKTUBHOCTI YIpaBIIHHS
GbilHaHCOBUMH pecypcamMH 3a SKICHUMH Ta KUIBKICHUMH XapaKTEepUCTUKAMU
HEraTHBHI YNHHUKY YMHHUKU BIUIMBY Ha YNPaBIIHHS MPOMOHYEThCS HEUTpali3yBaTh
3a JIONOMOIOI0  30ULIbIIEHHS JpKepen (QopMyBaHHA  (PIHAHCOBUX  pECYpCIB.
3anponoHOBaHO HAMpsSMU 30UIBIIEHHS OOCSTIB pealizallii KOHIUTEPChKUX BUPOOIB
«JlomiHiK» Yepe3 OHOBIEHHS aCOPTHUMEHTY KOHAMTEPCHKOT MPOAYKIIii, pO3IIUPEHHS
pUHKY 30yTy, BIPOBaJKEHHS HOBOrO  OOJQHAHHS, MIJABUIICHHS  PIBHA
MPOYKTUBHOCTI Tpalli, 3a0€3MeUeHHsS PUTMIYHOCTI 30yTOBOI JisNIBHOCTI TOBAPUCTBA
Ta MiABUIIEHHS €()EKTUBHOCTI MApKETHMHTOBOI MOJITUKH. BNpOBaJKEHHS JaHUX
3axX0/IB 3a0e3neunTh 301IbIIEHHS 00cAry peanizaimii Ha 5% MaTuMe TO3WTHBHI
HACJIJIKU, a caMe peaizallis I[bOTO Pe3epBy AACTh 3MOTY MIANPUEMCTBY J0JIaTKOBO
orpumaru 1060,8 TuC. rpH. IPUOYTKY.

JlocmimKeHHsT TMHAMIKA CTPYKTYPH OTEpaIliiHUX BUTPAT JTO3BOJUIIO BUSBUTH
HACTYIHI pe3epBu 30UIbIIEHHS MPUOYTKY — MaTepiaibHi 3aTpaTH, BUTPATH Ha OILIATy
mparli, BiJjpaxyBaHHS Ha COIlabHI 3aXO0JM Ta IHIII OTepaliifHi BUTpatu. Peamizaris
X pe3epsiB 103BosUTh [IpAT «Jlominik» mogatkoBo otpumaru 38336,74 tuc. rpH.

npuoOyTKY.
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BUCHOBKHA

VY nunnomHii poOOTI BUPIMICHO BaKJIMBE HAYKOBO MPAKTUYHE 3aBJAaHHSA, 1110
MoJISATa€ 'y JOCHIHPKEHHI Ta yJOCKOHAJIEHHI MEXaHI3My YIpaBiiHHS (iHAHCOBUMHU
pecypcamu MmiANpUueEMCTBA.

Ha migcraBi oTpumanux y poOOTI pe3yibTaTiB MOXKHA 3pOOUTH HACTYITHI
BHCHOBKHU.

1. TIlpoBeneHe TeopeTUUYHE MJOCIIKCHHS TOHATTS «()iHAHCOBI pecypcu»
BU3HAYMIIO AaBTOPCHKY MO3UINIO 3 HOTO TPAKTYBaHHS — 1€ CYKYITHICTh yCiX TPOIIOBUX
HarpoMajpKeHb, JOXOAIB, Ta 1HIIMX BHYTPIMIHIX a00 30BHIMIHIX JIKEPEN I'POIIOBHX
KOIITIB, 10 C(OPMYBAIIUCh B PE3yJIbTaTi 3A1MCHEHHS MiAMPUEMCTBOM ONEpaIliiHOI,
(1HaHCOBOI Ta 1HBECTULIMHOI ISJIBHOCTI, 3 METOI 3a0e3MeYeHHs] €(PEKTUBHOIO
GyHKIIOHYBaHHSA, peali3allii MOCTABJICHUX IIJIEH Ta OCSATHEHHS JIJUPYHOUHX
KOHKYPEHTHUX MMO3UIIII Ha PUHKY.

2. OKpecJeHO CYTHICTb MOHSTTS «YyNpaBliHHSA (HIHAHCOBUMH pecypcaMu
MITPUEMCTBAY, 110 SIBJISIE COO0I0 CUCTEMY THCTPYMEHTIB, METOAIB (JOPM pO3pOOKH 1
peamizalii yYNpaBIiHCBKUX pIIIEHb, [OB’A3aHUX 13 TmpouecaMu (OPMYBaHHS,
pO3MOAUTY ¥ BHUKOPHUCTaHHS (PIHAHCOBUX PECYpPCIB [JISi JIOCATHEHHS CTIHKOTO
¢dbiHaHCOBOTO CTaHy i e(eKTHBHOI MISUTbHOCTI miAmpueMctBa. OKpecIeHO METY
yIOpaBIiHHSA (PIHAHCOBUMHU pECypcaMM, sKa MoJisArae y 3a0e3rneyeHHl epeKTHBHOI
(h1HAHCOBO-TOCIIOAAPCHKOI  JIISUTBHOCTI  Ta  MIJABUINCHHS PHHKOBOI  BapTOCTI
NIAIPUEMCTBA, Yepe3 (OPMYBAHHS ONTUMAIBHOTO 00CATY (PIHAHCOBUX PECYPCIB,
e(eKTUBHE iX PO3MILIEHHS, OPTaHi3alliio iX paliOHAIBHOIO BUKOPUCTAHHS Ta MOLIYK
pe3epBiB 30UTbIICHHS (P IHAHCOBUX PECYPCIB.

3. PosrmsiHyro  MexaHI3M  ympaBimiHHSA ~ (IHAHCOBUMH  pecypcamu
MIMPUEMCTBA Ta BU3HAYEHO TOJOBHI MOTO CKJIAJOBI €JIEMCHTH, TaKl SK: MPEAMET,
cy0’ext, 00’exktT, Mera (UUIl), 3aBJaHHS, TNPUHIMIKA, METOIU, I1HCTPYMEHTH,
iHpopMmaitiitne 3abe3neueHHs. CxeMaTMYHO 300pa)X€HO eTanmud  IPOBEJCHHS
yrnpaBimiHHS (IHAHCOBUMH peCypcamMu MiAMPUEMCTBA, SIKUMH €: BUSBJICHHS OOJTHLOBUX

TOYOK Ta HepeasizoBaHUX (HIHAHCOBUX MOXKJIMBOCTEH MIAMPUEMCTBA; JOCIHIIKCHHS



108

HEraTUBHUX YHWHHUKIB BIUIMBY Ha CTaH YNpaBiIiHHA (HIHAHCOBUMH pecypcaMu
OiANPUEMCTBA Ta BHUBUEHHS BITYM3HSHOTO Ta 3apyOLKHOTO JOCBITYy 3 iX
HeWTpasizaiii; BHUBYCHHS BITUYM3HSHOIO Ta 3apyODKHOrO JOCBiAy 3 MNHUTaHb
yrnpaBiiHHSA (PIHAHCOBUMHU pecypcamMH MIAMPUEMCTBA 3 METOI0 1H(QOPMAIIITHOTO
HarpoMaJpKeHHSI JTaHUX aHajli3y Ta BU3HAYEHHS KpUTEPIiB €(EKTUBHOCTI CUCTEMHU
YOpaBJIiHHS; BHU3HAYEHHS Ta OIllIHKAa e(eKTy BiJ ajJbTepHATHUBHUX BaplaHTIB
VOPaBMHCHKAX  PINICHBb;,  aHAII3  MOXJIUBHAX  HACHIAKIB  3alpPOIIOHOBAHUX
YIOPaBIIHCHKUX PIllICHb Ta BUOIp HaleEKTUBHINIOTO; peanizalis HalepeKTUBHIIINX
VIOPABIIHCHKUX PIIIEHB; OL[IHKA PE3YJbTATIB peaizalii NpUUHATHX YNPaBIIHCHKUX
pIlICHb.

4, BusnaueHo /Ba OCHOBHI HampsiMd OIIIHKA (DIHAHCOBUX PECYpCiB
NIJIPUEMCTBA ILIISAXOM MPOBEACHHS aHal3y JpKepenl (opMyBaHHsS (PIHAHCOBUX
pecypciB TOCIOJAPIOIYOro cy0’ekTa Ta OIiHKAa €(EeKTUBHOCTI iX BHUKOPHCTAHHSI.
AHani3 jokepen (GopmyBaHHSI (DIHAHCOBUX PECYPCIB MIANPUEMCTBA 3aIPOIIOHOBAHO
IIPOBOJUTH B J[Ba €TallM, € NEPIIMM € aHajii3 jpkepen (opMyBaHHS (PiHAHCOBHUX
pecypciB (kamiTaidy), a caMme OIlIHKa CTPYKTYpH JpKepen (iHAaHCOBUX PECypciB Y
HUJIOMy, Ta B pO3pi3l BJIACHUX KOIUTIB, IO3UKOBUX KOIITIB, KPEIUTOPCHKOI
3a00proBaHoCTi, a JIPYrUM € JpKepell po3MillleHHs (JIHAHCOBUX PECypPCIB HUIIXOM
MIPOBE/ICHHSI OLIHKU aKTUBIB MiJMPUEMCTBA, X CKJIaay Ta CTPYKTYpPH B IIIJIOMY Ta B
PO3pi31 OKPEMUX HOTO CKJIaJIOBUX.

5. OmiHKy  e(peKTUBHOCTI  BUKOPUCTaHHS  (PIHAHCOBUX  pecypciB
3aMpONOHOBAHO MPOBOJUTH IUIAXOM: OI[IHKM aKTHBIB 3a CTYNMEHEM iX JIIKBIIHOCTI 1
MIACHBIB 332 O3HAKOIO TEPMIHOBOCTI iX MOTAIIEHHS; PO3PaXyHKY FOJIOBHUX MOKa3HUKIB
JIKBIAHOCTI Ta TUIATOCIIPOMOXHOCTI; JOCTIHKEHHS €()EKTUBHOCTI BHKOPUCTAHHS
00OpOTHUX Ta HEOOOPOTHUX AaKTUBIB TOCIOJAPIOIOUOTO CYy0’€KTa; PpPO3pPaXyHKY
y3arajJbHIOIOUMX Ta YAaCTKOBUX TIOKa3HUKIB (DIHAHCOBOi CTIWKOCTI; OIlIHKH
peHTa0EIbHOCTI TATPUEMCTBA.

6. IlpoBenenuii (QiHaHCOBO-eKOHOMIUHMK aHami3 ToBapuctBa [IpAT
«Jdominik» mpotsirom 2017-2019 pokiB BU3HAYMB JOCTATHBO CTIWKHM (hiHAHCOBUIA

CcTaH, e(PEeKTUBHY CTPYKTypy KamiTally 3 BHCOKOK YaCTKOI BJACHUX KOIIITIB,
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ONTUMAJbHY CTPYKTYpPY aKTHUBIB, JIOCTaTHICTb BJACHOTO OOOpPOTHOIO KamiTamy,
npuOyTKOBICTh JISTTBHOCTI TOBApPUCTBA, MIABUIICHHSA CEPETHBOMICSIYHOI 3apOOITHOT
IJIaTH Ta POAYKTUBHOCTI Tiparii. [Ipu 1isoMy Bci po3paxoBaHi (iHAHCOBI MOKAa3HUKHU
MalOTh TEHJACHIII0O 10 TMOKpAlleHHs, [0 € CBITYEHHAM (IHAHCOBO CTIHKOTO
MOJIOKEHHSI TOBapuCcTBA. HeraTMBHMMU YMHHUKAMM JiSTTBHOCTI TOBApUCTBAa MOKHA
Ha3BaTU: 3HUKEHHS OOCSTIB peatizallii NpoayKIiii Ta 3MEHIIIEHHS YUCTOTO IPUOYTKY
TOBapUCTBA.

7. Amnamiz mxepen dopmyBaHHs ¢diHaHcoBUX pecypciB IIpAT «JlomiHik»
npotarom 2017-2019 pokiB mnokaszaB, 1mo (IHAHCOBI pecypcu cHOpPMOBaHI B
OCHOBHOMY 32 PaxXyHOK BJIACHUX JDKEPEI, CBITYCHHSIM YOTO € BUCOKA YaCTKa BIACHUX
KOLITIB B CYKyITHOMY KaIliTajal ToBapucTBa. He3HauHy 4acTKy CTaHOBJIATH MO3UKOBI
KOLITH y BUIJISA]l MOTOYHUX 3000B’s13aHb 1 3a0€3Me4eHb. AHaJ3 aKTUBIB TOBAPUCTBA
J1aB MOJKJIMBICTh BU3HAYUTH IX ONTHUMAaJbHE CHIBBIJHOIIEHHS, IO € CBIIYEHHSIM
palioHaIbHOI CTPYKTYpH JpKepel (1HaHCOBUX PECYPCiB TOBAPHUCTBA.

8. IlpoBeneHo oIiHKY €()eKTUBHOCTI BUKOPUCTAHHS (DIHAHCOBHX PECYPCIB
nignpuemctBa [IpAT «Jominik» mnpotsirom 2017-2019 pokiB, MO BU3HAYMUIO
HEepal[loHAJIbHE 1X BUKOpPUCTaHHSA. Tak, 3HMKEHHA €(QEKTHUBHOCTI BHUKOPUCTaHHS
CIIOCTEPITAETHCS Y OCHOBHUX 3ac00aX, CBIIYEHHSM YOTO CTaIHM PO3PaXyHKH MEPIIOTO
Ta JIPYyroro IHTETPAJIbHUX TOKA3HUKIB €(PEKTUBHOCTI BUKOPUCTAHHS OCHOBHHUX
3ac001B, 3HWKEHHS 3HA4Y€Hb SKUX B1AOYJIOCH B PE3yNbTaTi 3MEHIIEHHS BapTOCTI
YUCTOI BUPYYKHU BIJ] peajizailii, OTpUMAaHOro MPUOYTKY, a TaKOXK HEJOCTATHI TEMII
3MIHM CEpeIHBOPIYHOI BApTOCTI OCHOBHMX 3aco0iB. 3arajibHe MOTIPIICHHS
€(EeKTUBHOCTI BUKOPUCTAHHS CIIOCTEPITA€THCS 1 B 00OPOTHUX aKTUBIB MIANPUEMCTBA,
aki mpotsirom 2017-2019 pokiB 3HIKYIOTH CBOIO OOOpPOTHICTH Ta TMOTPEOYIOTH
JOJIATKOBOTO 3alyyeHHsd KOWITIB. EdexkTuBHICT, BHKOpUcTaHHs Kamitany [IpAT
«Jdominik» mpotsarom 2017-2019 pokiB MOTIpHIyEThCS TaKOX, MPO IIO CBIAYATH
YIOBUTHHEHHSI OOOPOTHOCTI Ta PO3PaxXyHKH KOE(IIli€eHTa 3aKpIIUICHHS KariTany.
CnabKkol0 CTOPOHOIO iSUIBHOCTI TOBapHCTBA MOKHA HAa3BaTH 3HUKYBAJIbHY
teHaeHiiio npudytkoBocti I[IpAT «Jlominik» mpotsrom 2017-2019 pokiB, 110

CBIIYUTH MPO 3MEHIIEHHS €(EKTHUBHOCTI BHKOPUCTAHHS MPUOYTKY — TOJIOBHOIO
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JoKepena (piHAHCOBUX pecypciB mianmpueMctBa. [Ipm 1poMy BiI3HAYUMO, IO
IpoBeJeHEe JOCTIKEHHS! aKTHBIB 1 MAacHBIB TOBAapHCTBA 3a CTYINEHEM JIKBITHOCTI
Bu3Haunio [IpAT «JlomiHik» aOCOMIOTHO JIKBIHUM, MiATBEPHKEHHAM 4YOTO €
BukoHaHHS ymoBu: Al > I11; A2 >T12; A3 >113; A4 <II4 , a TakoX TEHIEHIIIS 10
MOKPAIIEHHs] BCIX PO3paxoOBaHUX KOE(MIIIEHTIB JIKBIAHOCTI. XapaKTEPUCTUKY
a0coJIfoTHO (piHAHCOBO CTiKOrO TOoBapuctBa mpoTsarom 2017-2019 pokis ITIpAT
«/lominik» HaOyBae B pe3ynbTaTi MPOBEACHUX PO3pPaxyHKIB y3arajJbHIOIOUHX Ta
YaCTKOBHUX MOKA3HUKIB (h1IHAHCOBOI CTIMKOCTI MiAIPHUEMCTBA.

9. Bupimenns mnpoGnemMu He e()EKTMBHOTO BUKOPHUCTaHHS (iHAHCOBUX
pecypciB  TOBAapUCTBa TPOMOHYETHCA HUIIXOM  BJOCKOHAJICHHS  MEXaHi3My
yOpaBiiHHSA (IHAHCOBUMHU pecypcaMu MIANPUEMCTBA HAa OCHOBI BIPOBAKEHHS
METO/IIB OI[IHKH SIKOCT1 YIPAaBIiHHS (DIHAHCOBHMMH PECYypCaMu TOBAapUCTBA, & TaKOXK
[UIIXOM TIOIIYKY pe3epBiB 30UIbIIEHHS (DIHAHCOBUX PECYPCIB.

10. Po3pobiieHo cucTeMy TNOKa3HHUKIB (haKTOPHO-KPUTEPIaIbHOT MOJeNi
OLIIHKY €(EeKTUBHOCTI oOpraHizamii ynpaBiiHHS (iHaHcoBUMHU pecypcamu [IpAT
«JloMiHIK» 71 BCEOIYHOTO JOCIIKEHHS SIKOCTI YIpaBIIHHSA Ta BHU3HAYCHHS
MOXJIMBOCTEH 11 TMOKpAIIeHHS Ha OCHOBI KUIbKICHOTO BHUPAXXEHHS OJIWHUYHUX
MOKA3HUKIB SKOCTI, KOMIUIEKCHUX MOKAa3HUKIB SIKOCTI Ta IHTETPAIBHOTO MOKAa3HUKA.
3anponoHoBaHa MOJENbh KBaJIMETPUYHOIO TIIXOMY OIIIHIOE SKICTh YIPaBIIHHSA
(1HaHCOBUMM pecypcaMH TOBAapUCTBAa 3a HACTYNHUMH (PAKTOpaMH: YIpPaBIIHHS
npoiiecoM GopMyBaHHS (HIHAHCOBUX peCypciB Ta TpaHchopmarllis iX B KarmiTai,
VIOPABIIHHSA MPOLIECOM PO3MIIIEHHA (PIHAHCOBUX PECYPCIB B AKTHBH, YIPABIIIHHS
MPOLIECOM BUKOPUCTaHHS (DIHAHCOBUX PECYPCIB, BKJIAJEHUX B aKTUBH, YIPABIIHHS
npoiiecaMu (OPMyBaHHS Ta PO3NOALTY (DIHAHCOBUX pe3yJbTaTiB Ta BIATBOPEHHS
¢diHaHCOBUX pecypciB. Pe3ynbratoM mnpoBeaeHOT KBaMIMETpii € I1HTErpalbHUN
MOKa3HUK SKOCTI YIPaBJiHHS, 1110 BU3HAYUB 11 HE e(DEKTUBHICTh, Ta BUSIBJICHI CJIa0Ki
MICIISI TOBapHUCTBa, MIHIMI3allid BIUIMBY SKHUX MOXE OyTH TMpoBEeJcHa Ha OCHOBI
30UTBLIEHHS JKepesl popMyBaHHA (PIHAHCOBUX PECYPCIB Ta HAPOLIEHHS BUPOOHUYMX

MIOTYKHOCTEM.
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11. 3anpomoHOBaHO BHUKOPUCTAaHHS MATPHII IIIOBUX KpPUTEpIiB Ta
MOKA3HUKIB  IHTErpajbHOi OLIHKK €(QEKTUBHOCTI yHpaBNiHHA (PIHAHCOBUMHU
pecypcaMu 3 TO3UIlli CUCTEMHOT0, BIITBOPIOBAJIbHO-1HTErPAILITHOTO Ta MPOIECHOTO
OiAXOMAIB, SK HampsAM MiABUIIEHHS €(QEeKTUBHOCTI MEXaHI3My YIpaBIiHHS
¢dbinancoBumu pecypcamu [IpAT «JlomiHik». 3anmpornoHoBaHa MaTPHIIS 1HTETPaIbHOI
OIIIHKK e(EeKTUBHOCTI yIpaBiiHHSI (IHAHCOBUMHM pecypcamMu IiANPUEMCTBA
pO3MOiieHa BIAMOBIAHO JO YOTHUPBOX eTamiB pyxy (cramiii TpaHchopmairii)
(Gh1HAaHCOBUX PECypCiB TOBAPHCTRA, 110 XapaKTEPU3YIOThCS MOKa3HUKaMU (HiIHAHCOBOT
CTIAKOCTI, JIIKBIJHOCTI Ta MJIATOCTIPOMOXHOCTI, A1JIOBOI aKTUBHOCTI, pEHTa0EJIbHOCTI,
a TAKO’)X OCHOBHUX PIBHIB YIPABIIHHS — CTPATEr1YHUA, TAKTUYHUNA Ta ONEPATUBHUIA.
OtpumaHi  pe3yinbTaTH  IHTErPATBLHOTO 1HACKCY €(QEKTHUBHOCTI  yIpaBJiHHA
(d1HaHCOBUMHM pecypcaMH oxapakTtepusyBaiu gociixkyBaHe [IpAT «JloMiHik» sk
TOBApPUCTBO 3 HU3bKUM PIBHEM YMPaBIIiHHS (PIHAHCOBUMHU PECYPCaAMHU.

12. 3ampomoHOBaHO SIK HampsiM MIABUINCHHS €(QEKTUBHOCTI YIPaBIIHHS
¢inancoBumu pecypcamu [IpAT «JlomiHIK» — 30UIbLIEHHS JKEpen (OpMyBaHHS
¢dbiHaHCcOBUX pecypciB. 30UIbIIEHHS OOCATIB peaizallii KOHIUTEPCHKUX BUPOOIB
«/lomiHIK» MOKHA JOCSTTH IIIJIIXOM OHOBJIGHHS AacCOPTHUMEHTY KOHIUTEPCHKOl
MPOIYKIli, PpO3IIUPEHHS PUHKY 30yTy, BIPOBAHKEHHS HOBOTO OOJaJHaHHS,
MIJBUIIEHHST PIBHSA TPOIYKTUBHOCTI Tpaili, 3a0e3MeyYeHHs] PUTMIYHOCTI 30yTOBOi
JUSJIBHOCTI TOBApUCTBA Ta IMIJIBUILIECHHS €()EKTUBHOCTI MAapKETHUHIOBOI MOJITHUKH.
BrpoBamkeHHs: JaHUX 3ax0J1iB 3a0e3nedyuTh 30UIbIICHHS o0cary peanisaiii Ha 5%
MaTUME TMO3UTHUBHI HACIIKM, a caMe peaiizailisi I[bOro pPe3epBy JacTh 3MOTY
NIAIPUEMCTBY JoaarkoBo orpumatud 1060,8 Tuc. rpH. npubytky. JocmimkeHHs
JUHAMIKH CTPYKTYPH OIEpaIliiHUX BUTPAT JO3BOJIAJIO BUSBUTU HACTYIHI pPE3epBU
30UTBIICHHS! TPUOYTKY — 3HIKEHHS OIEpalliiHuX BUTpAT 3a PaxyHOK pE3epBiB
3MCHIIICHHS] MaTepiaiIbHUX 3aTpar, BUTpAT Ha OIUIaTy IIpalli, BiJpaxyBaHb Ha
COIlJIbHI 3aXOJ ¥ Ta IHIIMX OMEpaliiHuX BUTpaT. Peamizaiis LHUX pe3epBiB

no3BouTh [IpAT «JloMinik» nogatkoBo oTpumat 38336,74 TuC. rpH. IPUOYTKY.
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